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OAa 1a oToIxXEia aT6500NG APOPOUV OTNV:
Kartnyopia pepidiwv JF A (acc) — USD revikiy Ag€loAéynon Morningstar ™ (31.12.11) % * %

EtrevduTikog ZT16)06"
E¢aopdhion poakpotrpdBeoung algnong ke@aaiou, eTevdUovTag Kupiwg o€ eTaipeieg ammd mn Adikr) Anpokparia Tng Kivag, 1o Xovyk Kovyk kai Tnv
TaiBav ("Euputepn Kiva").

Z1amioTIKd ZT1oIxEia ApoiBaiou KepaAaiou Aciktng Avagopdg®

Alaxeipiomg(-£6) Apoiaiou KepaAaiou Howard Wang
Emerson Yip Morgan Stanley Capital International (MSCI) Golden Dragon Index
Alaxeipiomig(-£6) XapTo@uAakiou MeAatwv Far East CPM (XuvoAikng KaBaprig Atr6doong)
Hpep/via ‘Evapéng Apoifaiou Kepalaiou 18.05.01 - -
Méye00g apoifaiou ke@aAaiou (mv 31.12.11) USD 622,9 k. ZWPEUTIKA atTodoon (Tnv 31.12.11)
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% 2006/07 2007/08 2008/09 2009/10 2010/11

JF A (acc) 50,5 -49.4 66,5 158  -23,2

Agiktng Avagpopdc® 37,6 -49,5 66,7 13,2 -18,7

ETnoiomoinpévn amédoon (Tnv 31.12.11)

% 3 et 5etwov 10 eTwv
JF A (acc) 14,0 2.4 -
Agiktng Avogpopdct 15,4 1,3 -

Oa péTrel va BupdaTe OTI o1 TTponyoUpEveG atmodooelg Oev atroTeAolv Evoeign yia To péAAov. H agia Twv emevOUoEWV Kal TOU EI00BAPATOG TTOU
TIPOKUTITEI ATTO AUTEG PTTOPET VO JEILVETAI | va AuEAVETaI, Kal UTTAPXEl TTEPITTITWON O ETTEVOUTEG va PNV €10TTPAEouV TeAIKA To TTARPES TTOGS TNG
APXIKNG TOUG ETTEVOUONG..
Mapakadoupe diaBaoTe Tn dRAwWGCN aTroTroinong euBUvng TTOU UTTAPXEI OTO TEAOG AuTOU TOU EVTUTTIOU.
‘OAa 1a oToixeia amédoang Baaifovral atnv TiuA “NAV to NAV” Tou eTTOVETTEVOUOUEVOU PEIKTOU EI00DAPATOG.
O1 ouvaAAaypaTikd TTpocapuoopéveg amodooelg £xouv uttoAoyioTei atrd TNV JPMAM. O cuvduaouévog SeikTng avapopdg £xel uttoAoyioTei ard Tnv JPMAM.
‘OAa 1a TooooTd atmédoong Tpiv atrd Tnv 31/03/05 agpopouv Tnv Katnyopia HepIdiwv A (dist) ue eTTaveTrevOUOUEVO PEIKTO EI0OdNUA.
H agloAdynon Morningstar™ i1oxUel yia Tnv katnyopia Greater China Equity, evi) GAAEG KOTNYOPIEG PTTOPET VO £XOUV DIAPOPETIKEG A§IOAOYNATEIG.
Mnyn: J.P. Morgan
AMO®AZH ENITPOMHZ KE®AANAIAIMOPAZ: 2580/16.07.2004
TA AMOIBAIA KE®AAAIA AEN EXOYN EFTYHMENH AMOAOZH KAI Ol
NMPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ.
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JFA (acc) - USD

(tnv 31.12.11)

CeviKA OTATIOTIKA avdAuon

Kwdikoi apoifaiwv ke aAaiwv 3¢€ém 5€ém
Bloomberg JPGCAAU LX ZUOXETIONOG 0,98 0,98
ISIN LU0210526801 Al@a -1,17 1,13
Reuters LU0210526801.LUF Bita 1,03 1,03
Sedol B1FMZF7 Ernoiomoinpévn peraBAnToTnTa 25,52 29,21
TiyA apoiBaiou Aoéyog Sharpe 0,63 0,17
Hp/via évapéng katnyopiag pepidiwv 31.03.05 X@aApa mapakoAoubnong 5,31 5,12
Ty KAE (NAV) 17,87 (30.12.11) Ao6yog mAnpogoépnong -0,15 0,29
Avwrarn KAE 24,48 (01.06.11)

Katwrarn KAE 16,22 (04.10.11)

Mivakag avaAuong avda kKAado (tnv 31.12.11)

. ApoiBaio AcikTng .

Touéa AtékAio

Heds Kep dAaio Avagpopdgt n
XpNHUATOOIKOVOUIKA 37,6% 34,7% 2,9%
TexvoAoyia MAnpo@opikng 16,9% 19,0% -2,1%
Evépyeia 8,9% 9,2% -0,3%
YAIka 8,0% 6,8% 1,2%
Bacru('a KOTAVOA WTIKA 6.8% 3.6% 3.2%
ayafd
Ympeoies 6,7% 8,5% -1,8%
TnAemKoIvwviwv
Mn B('XO'IKG KOTAVOAWTIKA 5.8% 6.8% 1.0%
ayafd
Biounxavikd Mpoiévra 5,0% 6,5% -1,5%
Yrrn’psclsg KOIVIG 2.7% 45% -1.,8%
weEAEIOg
KAadog Yyeiag 0,0% 0,4% -0,4%
A0Béoipa 1,6% 0,0% 1,6%
20voAo 100,0% 100,0% 0,0%

(tnv 31.12.11)

AvdAuon avd YEwYPA@IKA TTEPIOXN

ApoiBaio AcgikTng
Xwpa KepdAalo ava@opdg® AtmékAion
Kiva 51,4% 48,2% 3,2%
Taipav 26,5% 29,6% -3,1%
Xovyk Kovyk 20,5% 22,2% -1,7%
AlaBéoipa 1,6% 0,0% 1,6%
Zuvolo 100,0% 100,0% 0,0%

(tnv 31.12.11)

ZxOA1a TpIgAvou

Avaokoétrnon

MeTtd a6 pia évrovn d16pBwan OTo TPITO TPIPNVO, 01 AYOPEG TNG
Euputepng Kivag onueiwoav avakauyn oto TETApTO TPinnvo, Adbyw Tng
BeATiwong Tou KAiPATOG yIa TRV TTAYKOOMIO OIKOVOUIQ, aAAd KOl TNG
UTTOXWPENONG TWV GORWY YIa aTTOTON TTPOCYEIWON TNG KIVECIKAG
oikovopiag. ZTig 30 NogpBpiou, n Kevipikr Tpdmeda Tng Kivag peiwoe 1o
TTO000TO TWV OTTAITOUKEVWY ATTOBEUaTIKWY KaTtd 50 yovadeg Bdong, oto
TTAQICIO TWV CUVTOVIGPEVWY TIPOOTIOBEIWV XOAdPWONG atrd TTAEUPAS
KEVTPIKWY TPOTTE(WYV TTAYKOOMIWG, UE ATTOTEAECHA VO onuEIwBEi évTovn
dvodog oTig apxég AekeppBpiou. To Xovyk Kovyk akoAoUBnaoe Tnv Tropeia
tn¢ Kivag, kataypd@ovTag e1miong BeTIKEG aTTOOOOEIG OTO TPIPNVO, EVW N
TdiBdv utroaTTédwaoe AOyw avnouxIWV yia TIG TTPOEDPIKEG EKAOYEG TOU
lavouapiou Tou 2012. To apoifaio Ke@AAaIo UTTOATTEOWOE £vavTi TOU
OeiKTN ava@opdg Tou Adyw TnG MAOYNAG HETOXWYV oTnV TaiBdAv Kal Tnv
Kiva, kai e181kd Adyw TnG €KBEOTG TOU 0€ KUKAIKEG HETOXEG KOl HETOXEG
TOU KaTaVOAWTIKOU KAddou Tng Kivag.

MpootrTikA

Avapévoupe pia TTIO EUVOIKH TTPOOTITIKN YIa TIG ayopEg BpaxuTrpdBecua
AGyw TNG UTTOXWPENONG TWV PORWV TTAYKOTHIWG, aAAd Kal Je dedopéva
Ta KOAUTEPQ JOKPOOIKOVOUIKG OTOIXEIQ KAl TNV Kivnan TTpog pia AUon
PEUOTOTNTOG VIO TNV EUPWTTAIKA KPIoN XPEOUG. ZUVEXICOUME VO EKTINOUNE
6T 0 TANBWPIoOG Ba uTToXWpPROEI oTNV Kiva, avoiyovtag €101 To dpojo
yla pIa TTOAITIKF) HETPWVY MEYOAUTEPNG XOAGPWONG atrd TTAEUPAG KEVTPIKAG
TpdTedag. O1 atmoTIunoEelg eival @OnVEG, e1dIka oTo deiktn MSCI China,
KO TO XPNMATIOTAPIO GTAVEI OTA ETTITTEdA TNG TTAYKOOUIOG
XPNHOTOOIKOVOMIKAG KPiong. Zuvexi(oupe va augdvoupe TIG BECEIG pag o€
KIVEQIKEG TPATTECEG KAl O OPIOUEVOUG PONVOUG KAAOOUG e KUKAIKG
XOAPAKTNPIOTIKA TTAYKOOHIWG, 0€ BAPOG TOU XPNUATOOIKOVOUIKOU KAGSOU
aT1o Xovyk Kovyk. Mépa atmd autd, ol BaoIKEG HOG OTPATNYIKES
TTAPOPEVOUV OPETARANTEG, KOBWG AVAPEVOUNE AVAKAPWN TwV KAGSWV
TToU UTTOaTTESWO AV UTTO OUVBRKES TTou BUMIav Kpion Kal TTou Eekivnoav
10 ZemTéUPpIo Tou 2011.

To UAIkS auTd Sev Ba TTPETTEl va BewpnBei OTI TTEPIANAUBAVEI ETTAPKEIG TTANPOPOPIES VIO TNV TEKPNPIWON ETTEVOUTIKWY ATTOPECEWV.

ATr]v 01.09.06 o emrevduTIKOG OTOXOG Tou ApoiBaiou KepaAaiou GAAageE, TTPOKEINEVOU va UTTEPXEI OPOIOPOP®Pia 0Tn dIaTuTTwan 6ANG TNG OeIpag Twv Apoifaiwv

Kegpahaiwv.

BZTlg 01.06.02 0 ouykpITIKAG deikTnG Tou ev Adyw ApoiBaiou Kepahaiou dAage atrd Tn BAon £TAvETTEVOUONG TWV PEIKTWV JEPIOPGTWY OTN BAoN £TTavETTEVOUONG
TWV KOBOPWV PEPIOCPATWY, KABWG £T01 AVTIKATOTITPIZETAI KAAUTEPO O POPOAOYIKOG XOPAKTNPIONOG Tou ApoiBaiou KepaAaiou.

Mnyn Aegiktn Avagopdg: MSCI. OUTte n MSCI oUTe OTTOI08ATIOTE PEPOG TO OTTOI0 GUMMETEXEI 1 €XEI OXEON WE TN CUAAOYN, Tov uTToAoyIoHO 1 T dnuioupyia Twv
Sedopévwy TG MSCI Trapéxouv otroladnTote €yyunan r TpoBaivouv o€ otroladnTote dNAwon ava@opikd pe Ta dedopéva auTd () Ta OTTOTEAEOUATA TTOU
AapBavovTal €K TNG XPARONG TOUG), Kal OAa Ta eV AGyw PEPN aTToTTOIoUVTal PNTA HE TO TTAPOV KABE £yyunaon, pNTA 1 CIWTINPRA, TTOU apopd TNV TTPWTOTUTTIA, akpiBela,
TANPOTNTA, EUTTOPEUCIUOTNTA  KATAAANAGTNTA YIa £vaV OUYKEKPIUEVO OKOTTO OTTOIOUBATIOTE €K TWV JEdOUEVWY auTwy. Me Tnv em@UAAgn OAwV Twv avwTépw, o€
Kapia TepimTwaon, oute n MSCI oUte omoiadiTroTE BUYaATPIKA E€TAIPEIA TNG ) OTIOIOBNTIOTE TPITO PEPOG TO OTTOI0 CUMMETEXEI I €XEl OXEON ME Tn OUAAoOyR, Tov
uttoAoyiopdé i TN dnuioupyia Twv dedopévwy, Ba @épouv otroladnTote €uBUVN yia GUECN, €upECN, €I0IKA, TIHWPENTIKA, OTTOBETIKA i GAAN amolnuiwon
(oupTrepidapBavopévou Tou dlaguydvTog KEPDOUG) akdua Kal €av EXOuv evnuepwOEi yia TNV TOavoTnTa T€Tolag amodnuiwong. H Tepaimépw diavopn A dilactropd
Twv dedopévwy TNG MSCI dev emITPETTETAN XWPIG TTPONYOUUEVN pNTH £yypagn ouvaiveon Tng MSCI.
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AARAwaon atrotroinong uBuvng

O1 atéyelg TTou ekppdgovTal oTnV TTapoloa €KBEaN €ival AQUTEG TWV GUVTAKTWV TNG KATA TN XPOVIKK OTIyur TNG dnuoacicuong kai dev Ba TIpETTel va
BewpnBolv cupBouAr | cUoTaCoN ayopdg ) TTWANGNG PETOXWV. To UAIKG auTd dev Ba TrpéTtel va BewpnBei 6T TTEpIAaPBAVEl ETTAPKEIG TTANPOPOPIES
yla TNV TEKPNPIWON pIag eTTEVOUTIKIG atmdpaong.

Oa TTpéTTel va BupdaTe OTI o1 TTponyoUueveS aTTodO0Elg Oev atroTeAoUV évoeign yia To péAAov. H agia Twv eevdUoEwv Kal Tou €I000AKATOG TTOU
TIPOKUTITEl OTTO QUTEG WTTOPET VO PEILVETAI i} VO QUEAVETAI, KAl UTTAPXE! TTEPITITWON O1 ETTEVOUTEG VO JNV EIGTTPAEOUV TEAIKA TO TTARPEG TTOOO TNG
ApXIKAG TOUG £TTEVOUONG. ZNUEIWOTE OTI o1 aglohoyrioeig Morningstar Rating™ avagépovTal oo TEA0G Tou NuEPOAOYIaKOU priva aAAd uttoAoyigovTal
atod Tnv Morningstar Bdoel Twv oToIxXEiwv yia TIG aTTodO0EIG TOU TTPONYOUUEVOU UAVA. Z€ TTEPITITWON TTOU Jia aiTnon eyypa@ng TrepIAauBdvel
ouvaAAaypaTikr TTpagn, duvaral va UTTOKEITal 0€ SIOKUPAVOEIG TwV GUVOAANQYUOTIKWY IG0TIHILWY. O guvaAAayuaTIKEG I00TIMIEG BUvaTal £TTioNg va
TTPoKaAoUV augnon 1 peiwan TNG agiag TwV UTTOKEINEVWY ETTEVOUCEWY OTO EEWTEPIKO.

O1 emevdUoEIg O aVODUOUEVEG aYOPEG GUXVA GUVETTAYOVTal HeEyaAUTEPOUG KIVOUVOUG, AOyw TNG TTONITIKAG KAl OIKOVOUIKAG aoTABEING, KaBwg Kal
AOyw Twv AIyOTEPO AVATITUYUEVWY AYOPWV Kal SUCTNPATWY. OI £TTEVOUCEIG 0€ PIKPOTEPESG EUKAIPIEG UTTOPET VO GUVETTAYOVTAI HEYAAUTEPOUG
KIVOUVOUG, KaBWG o1 ayopég TNG MIKPAG KEQAAAIOTTOINONG GUXVA TTaPOUCIdlouv TTOAU peyaAUTeEPN PETABANTOTNTA O€ OXEON ME QUTEG TNG
pEYaAUTEPNG KEPaAalOTTOINONG.

To évrutio auté Ba TTPéTTel va Bewpeital ouvodeuTIKO Tou EvnuepwTikoU AgATiou i Kai TOU GXETIKOU ATTAOTTOINKEVOU EvnuepwTikoU AgATiou. OAeg ol
guvaAAayég Ba TTPETTEl va TTpaydaToTroloUvTal Baoel Tou TeAeuTaiou Siabéoiyou EvnuepwTikoU AgATiou Kal Tou TOTTIKOU £yypdgou didBeong (eav
UTTAPXEL), OTTOU TTEPIEXOVTAI TTEPICTOTEPES TTANPOPOPIEG OXETIKA UE TIG XPEWOEIG, TIG TIPOUABEIES €10000U KAl TO EAGXIOTO TTOG6 £TTEVOUCNG.
AvTiypaga Tou EvnuepwTikoU AgATiou, Tou TOTTIKOU gyypd@ou didBeong, TNG £T0I0G €KBEONG, TNG £€apnviaiag éKBEonG Kal TOu KATAaTaTIKoU OAWV
Twv apoiBaiwv kepalaiwv Tng JPMorgan diaTiBevral dwpedv armméd Tnv JPMorgan Asset Management (Europe) S.a r.l., European Bank & Business
Centre, 6 route de Treves, L-2633 Senningerberg, Grand Duchy of Luxembourg amé Tov xpnuatooikovouikd cag cUPBoUAo 1 atrd Tov TOTTIKO Gag
ekmTpdowTro TNG JPMorgan Asset Management.

Mnyn: Morningstar Direct. Copyright - © 2011 Morningstar, Inc. Mg Tnv. em@UAagn TavTog SIKAIWPATOG.
O1 TTAnpo@opieg TTou TTEPIEXOVTAI OTO TTapdV: (1) atroteAoulv 1d10kTnoia TNG Morningstar, (2) atrayopeleTal va avtiypagpouv r diavepnBouv, kai (3)

Oev TTapéxovTal Pe yyunaon yia Tnv akpifeia, Tnv TANPOTNTA A TOV EVAREPO XapakThpa Toug. H Morningstar kai ol gopeig TTapoxnG TTEPIEXOUEVOU
auTAG Oev PEPouV €UBUVN yIa TUXOV {nia ) oTTWAEID ATTd TN XPrION QUTWYV TWV TTANPOPOPIWV.



