JPMorgan Investment Funds — lNaykoouio J PMorgan
ApoiBaio KepdAaio Alatipnong Kegalaiou o€

_ _ set Management
EUR (Global Capital Preservation Fund (EUR))

OAa 1a oToIxXEia aT6500NG APOPOUV OTNV:
KaTnyopia pep1diwv:JPM A (acc) - EUR revikiy Ag€loAéynon Morningstar ™ (31.12.11) % * %

EtrevduTikog ZT16)06"
ETmiteun, o€ pecommpodBeopo opilovta (2 €wg 3 Twv), atrddoong n oTToia va utrepBaivel To deikTn ava@opdg diabeaipwy Tou, atmd éva XapTOPUAAKIO
XPEOYPAPWYV TTAYKOTHIWG, HE XPON OTPATNYIKWY TTAPdywywV TiITAWV OTTOU gival OKOTTIHO.

ZTOTIOTIKA ZTOIXEia ApolBaiou KepaAaiou Aciktng Avagopdg®

AraxeipioTAg(-£S) ApoiBaiou Keg akaiou Tal't?"She'le Alarparr ek Emimokio AaveiopoU g ayopdg tou Aovdivou (LIBOR)
— - _ ’_\lef' Nuttal yia KaraBéaeig evog pnvég ae EUR (ZuvoAikAg MeikTig ATrédoong)
AlaxeipioTng(-£G) XapTo@uAakiou MeAaTtwv Olivia Mayell
Hannah Sparrow ZWwPEVTIKA amédoon (Tnv 31.12.11)
Marc Shaw
Hpep/via ‘Evapgng Apoifaiou Kep aAaiou 30.06.95 e T Nianace) - EUR
MéyeBog apoifaiou ke ahaiou (Tnv 31.12.11)  EUR 1.075,4 &kK. o e Arogopds?
Mivakag 10 peyaAUTEpWYV BécEWV (Tnv 31.12.11) 105 M
TomroBeToelg o€ peToxég kol KAGdog T
ETHOEIS OE HETOXES s g — \
peTaTpéWipa opdAoya olKovopiag 100
Vodafone Em ikoivwvieg 1,5% \ }
Japan Tobacco Kotavohwrikd Ayadd 149 %
(Mn KukAIKG) R
Royal Dutch Shell Evépyeia 1,2% 22112/06 31/12/07 311208 31/12/09  31/12/10  3U/12/11
— - K x AV o0s
British American Tobacco arava an'<c yaba 1.2% % 1 ér0uc 3 eTiv 5 eriv 10 eTv
(Mn KukAIka) 7 -
Imperial Tobacco KartavoAwtikd Ayabd o ‘]P',VI A (acc) - 43 9 38 _
(Mn KukAik) 1,2% Acikmng Avagopagd 1,3 28 118 -
Coca-Cola KaravaAwtka Ayabd 12% KuAi6pevn 12unvn amédoon (Tnv 31.12.11)
(Mn KukAikéd) ’
Liberty Media into Time Emr ikovwvieg 12% M sPMA (ace)-EUR M Aciktng Avagopéc®
Warner 0.75 CB 30 Mar 23 ’ 10
BP Evépyeia 1,1% 8
BG Evépyeia 1,1% 6
NTT Docomo Emmikoivwvieg 1,1% 4
2
MNMpounbseieg apoiBaiou 0
poun . S apoip JPM A (acc) - EUR
KepaAaiou -2
MpopnBeia eiI0650u 5,00% 4
Mpoundsia sfayopdg 0,50% N
Erqoia NpounBeia Alaxeipiong 1,25% 8
-10
"E€oda 0,20%
TER (AgikTng ZuvoAikwyv E§63wv) 1,45% % 2006/07 2007/08 2008/09 2009/10 2010/11

. . . . . . . JPM A (acc) 5,6 -8,9 10,4 2,2 -4,3
H mpounBeia amédoong eivalr 10% 6tav n amdédoon Tou apoifaiou Ke@ahaiou
utrepBaivel TNV amodoon Tou OeikTn ava@opds. Avatpégte oto Evnuepwrtikd AgikTng Avagopag® 4,2 4.4 0,9 0,5 1,3
AeAtio Tou apoifaiou Ke@OAQiou OXETIKA HE TOUG OPOUG EQAPUOYAG Twv
TTpounBeIv aTTddoang.

% 3 eTwv 5etwv 10 eTwv
JPM A (acc) 2,6 0,7 -
AgikTng Avagopag® 0,9 2,3 -

Oa péTrel va BupdaTe OTI o1 TTponyoUpEveG atmodooelg Oev atroTeAolv EvOeign yia To péAAov. H agia Twv emevOUoEWV Kal TOU EI008APATOG TTOU
TIPOKUTITEI ATTO AUTEG PTTOPET VA PEIWVETAI F} VO aUEAVETAI, KOI UTTAPXEI TTEPITITWOTN O1 ETTEVOUTEG va JNV €1I0TTPALOUV TEAIKG TO TTANPEG TTOCO TNG
APXIKNG TOUG TTEVOUONG.

MapakaAoUpue diapdaTe TN dAAWGCN atroTroinang eubivng TTou UTTAPXEl GTO TEAOG auToU Tou EVTUTIOU.

‘OAa 1a oToixeia amédoang Baaifovral atnv TiuA “NAV to NAV” Tou €TTOVETTEVOUOUEVOU PEIKTOU EI00DAPATOG.

O1 ouvaAAaypaTikd TTpocapuoopéveg amodaoelg £xouv utroAoyioTei atrd TNV JPMAM. O cuvduaouévog SeikTng ava@opdg £xel uttoAoyioTei amd Tnv JPMAM.

Tnv 01.05.05, 1o KegpdAaio avaBewpridnke, xwpig aAAayr| Tou £TTEVOUTIKOU OTOXOU, UE OKOTTO TNV ETTITEUEN OTABEPAG aTTOdOONG PE pelwpévo kaBodikd Kivduvo. E¢aiTiag
Twv aAaywyv, dev dnuocicloupe TTAEOV OToIXEIQ ATTOdO0NG TTPIV ATTIO QUTH TNV TIEPIOdO0. ZNUEIGTE OTI N arédoon TTou eugavideTal ammd Tnv évapgn tng didbeang eival
até Tnv 01.05.05 kar 6x1 atrd Tnv nuepounvia didbeong.

H agloAdynon Morningstar™ i1oxUel yia Tnv katnyopia EUR Cautious Allocation, evi) GAAeg KaTnyopieg UTTOPET va £X0UV dIPOPETIKEG OEIONOYATEIG.
Mnyn: J.P. Morgan
AMO®AZH ENITPOMHZ KE®AANAIAITOPAZL: 4573/25.10.2005
TA AMOIBAIA KEDAAAIA AEN EXOYN EFTYHMENH ANOAOZH KAI Ol
NMPOHIOYMENEZ AMOAOZEIZ AEN AIAZ®AAIZOYN TIZ MEAAONTIKEZ.
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JPM A (acc) - EUR

Kwdikoi apoifaiwv ke aAaiwv

tion Fund (EUR)

(tnv 31.12.11)

MoioTikA avdAuon opoAdyou®

Bloomberg JPMCPFA LX
ISIN LU0070211940
Reuters LU0070211940,LUF
Sedol 5599235
Ty apoifaiou ke aAaiou

Hp/via évapéng katnyopiag pepidiwv 15.09.95

Tip KAE (NAV) 1.060,00 (30.12.11)

AAA 76,0%
AA 0,0%
A 8,3%
BBB 11,7%
< BBB 3,9%
Méon Aidpkeia 1,8 eTwv
Amédooan atn ARENn* 1,3%
Méon ARgn 1,5 eTwv

Avwrartn KAE 12uvou 1.123,92 (10.10.11)

Katwratn KAE 12pARvou 1.055,21 (28.12.11)

AvdAuon avd MNewypa@iki

(tnv 31.12.11)

* Mn eyyunuévn TpéBAewn

(Tnv 31.12.11)

[eviKA oTATIOTIKA avdAuon

Meproxn-MeTox g 3ém 5 é1n
Xwpa Apoifaio Kep dAaio ZUOXETIOHOG -0,19 -0,20
laTrwvia 10,0% AA@a 1,64 -1,49
Eupwtrn k166 Hvwpévou BaoiAgiou 3,5% BiTa 7,04 -2,16
Ep“"','(m:' EK'"?C Tng lamwviag 0,9% Ernciomoinuévn MeTaBANTOTHTA 5,31 5,25
g‘”"s"z Baoikeio igfﬁ’ Abyog Sharpe 0,33 20,26
peia Apepikn -1,5% - .

SOVOMO 11.9% @ aApa mapakoAoubnong 5,34 5,37

Abyog TAnpog@oépnong 0,33 -0,25

AvdAuon avd Newypa@iki
(Tnv 31.12.11)

Mepioxn - Z1aBep6 Eig6dnpa &
Merarpéyipol TitAol
Xwpa

ApoiBaio Kep dAaio

Bopeia Apgpiki 48,1%
Hvwpévo BagiAgio 17,4%
Eipnvikou k166 TG latrwviag 8,9%
lamrwvia 0,3%
EupwTrn ek166 Hvwpévou BaoiAgiou -15,6%
ZOvoAo 59,1%

(Tnv 31.12.11)

Tpéxouoa TOToBETNON

X1aluion
MeToxikO 33,0%
MetaTpéwipol TiTAol 6,9%
OuoéAoya 42,6%
METpan’/METpan Yia KAQOEIg 17.5%
Mep1Bwpiou
ZUvoAo 100,0%
Oéoeig Mapay wywv
XME MeToxwv -22,5%
Aikaiwpata Mpoaipeong* 4,7%
ZME OpoAoywv 11,7%

2ng 31.12.11 o ouvoAikdg deikTng déATa Tou apoiBaiou keaAaiou ATav 17,39%, n
OuVvoAIK SIdpkela ATav 1,8 £€Tn.

Mnyn: JPMorgan Asset Management *Me avampogappoyry BAoEl GUVTEAEOTH
DéATa

ZUVOAIKO dvolypa ayopdg, wg TToo00TO

(tnv 31.12.11)

TWV UTTO Slayeipion KepaAaiwyv

Oéon ayopdg 212,6%

O¢éon mwAnong -136,1%
KaBapo 76,5%
Meikto 348,6%

ASia o€ Kivduvo (Value at (nv 31.12.11)

Risk, VaR)
ApoiBaio AgikTng
KepdAaio avagopdg

VaR 2,35% 4,11%

H agia ot kivduvo (VaR) atroteAei éva p€Tpo utToAoyiopoU TG aTTWAEING n oTroia
Ba utropoloe va TIPOKUWElI O VO OUYKEKPIMEVO XPOVIKO OIA0TNMA KAl O€
KAVOVIKEG OUVORKEG TNG ayopdg, e €va ouykekpiyévo Babud BeBaidtntag. H
mpooéyyion VaR empetpdrar pe Babud epmmoTtoolvng 99% kai Bacifetal o€
XPOVIKO opifovTa  €vOG  pNVOG. H Tepiodog  dlakpdtnong  Trapaywywyv
XPNUATOOIKOVOUIKWY TiTAWV, 000V a@opd OTOV UTTOAOYIOUO TnG KaBOoAIKAG
€kBeoNG, ival £vag PAvag.

ZxOA1a TPpIHAVOU (Tnv 31.12.11)
Avaokétnon

O1 ayopég HETOXWYV TTAYKOOHIWG UTTEPATTEdWOAV PE GVEDN EVAVTI TWV
QAYOPWYV KPATIKWY OPMOAGYWV OTO TETAPTO TPIMNVO. Z€ AUTO TO

TrePIBAAAOV, TO apoIBaio KEQPAAQIO KATEYPAWE APVNTIKF ATTéd00N.

O 8¢ikTnG £UNITONTIONG TWV PETOXWY OTO apoIBaio KEPAAaio
SlapopPwenke KaTd péao 6po oTo 17% aTo TPIUNVO, EVW dIATNPACANE
£va TTPOOBETO 5-7% TNG METOXIKAG HAG KATAVOWNG OTIG TTAEOV OMUVTIKEG
METOXEG TOU XWPOU TOU OPUTTITPAL CUYXWVEUOEWY, KOI CUYKEKPIPEVA OE
€TOIPEIEG TTOU BEXOVTAI PIAIKEG TTPOTPOPEG EEayopdAg g€ PeTpNnTd. H
TIAEIOVOTNTA TWV PETOXIKWY JOG TOTTOBETATEWV ETTIKEVTPWONKE O€
UWNAAG TTOIOTNTAG PETOXES TNG MEYAANG KEPAAIOTTOINGNG OTTO TN
Bpetavia kai Tig HMA, o1 0TT0ieG TTPOC@PEPOUV UWPNAEG HEPICUATIKEG
atmodooelg. Autég ouvéBaAlav BeTIkA Tov OKTWRPIo, dPWG ETTEdpacav
apvnTiKa To NoéuBpio, 6Tav OTIG HETOXEG ONUEILONKE KUPA PAGIKWV
TTWARCEWYV, KABWG N ayopd aTToTiUNOE €K VEOU TOV KivOuvo Trayideuong
Tng leppaviag atnv Kpion xpeoug TG eupwlwvng. O1 Béoeig pag o€
TiTAOUG 0TaBEPOU £1008APATOG ETTESPATAV APVNTIKG OTO TPIUNVO,
avTIMETWTTICOVTOG TITWOEIG TO No£UBPIO PETG TO padIk KUPA TTWARCEWY
KOl 0Ta OpOAOYQ, AAAG Kal TO AgkéuBpIo, 6TaV PEIWOAPE TNV €KBeOT| pag
o€ upwTTaikG opdAoya Kal avaAdBape pia pikpr) B€on TWANoNg oTo
TUANO TWV JEKAETWY EUPWTTAIKWY TITAWV TNG KAPTTUANG, TTPAyHa TTOU
€TEdPOOE apvNTIKG oTnv agia.

MpootrTikn

To 2012 mioTeUoupe 6Tl ol aTTodOCEIG TOU XaPTOPUAAKiou Ba TTpETTEl va
TTPoEABoUV aTTé TIG TOTTOBETATEIG YaG O€ TITAOUG PEYOAUTEPOU KIVOUVOU.
H rpékAnon Ba gival To TTWG Ba TMTEUXOEi BlacTTopd Tou ETTITTESOU
UETABANTOTNTAG TTOU OXETICETAI PHE AUTEG TIG BETEIG. Oa eTTIDILEOUNE Va
OUVEXITOUME TN CUYKEVTPWON UWNAAG TTOIGTNTAG PETOXWY UE PEPICHATIKN
atredoan, €18IKA atd Tig HIMA Kail Tov evepyelakd kKAGdo. @a ouvexiooupe
Va OTTOPEUYOUNE TIG HETOXEG TOU XPNUATOOIKOVOUIKOU KAGSoU Kal Ba
€MIOIEOUPE VO AUENOOUNE TIG BETEIG HOG OE HETATPEWIUOUG TITAOUG
Tavw atoé 1o 10%, pe TomoBeTAoEIG o€ eTaipeieg Twv HIMA kai Tng Aciag,
OTTOU €VTOTTICOUNE EAKUTTIKEG aTTODOCEIG. @ GUVEXICOUNE ETTIONG VO
KATEXOUUE TTPOOTACIA €VAVTI TITWONG TNG AYOPdS, HECW HETOXIKWV
Béocwv peTaBAnTOTNTOG.

To UAIkS auTd Sev Ba TTPETTEl va BewpnBei OTI TTEPIANAUBAVEI ETTAPKEIG TTANPOPOPIES VIO TNV TEKPNPIWON ETTEVOUTIKWY ATTOPEOEWV.

ATnv 10.04.07 o €TTEVOUTIKOG OTOXOG EVNUEPWONKE, WOTE Va UTIAPXEl avapopd oTn XPROoN OTPATNYIKWY TTApAywywV TITAwV.
BI'Iplv Tnv 01.05.05 o d¢ikTng avagopdg Tou Apoifaiou Kepahaiou Atav 25% MSCI (Trpocappoouévog)/45% JPM GBI pe avriotaBuion EUR/30% JPM EUR Cash.

CH ¢kOeon Ot OHOAOYQA/HETATPEYILA OUOAOYT oTaBpideTal ek véou oo 100%.
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AARAwaon atrotroinong uBuvng

O1 atéyelg TTou ekppdgovTal oTnV TTapoloa €KBEaN €ival AQUTEG TWV GUVTAKTWV TNG KATA TN XPOVIKK OTIyur TNG dnuoacicuong kai dev Ba TIpETTel va
BewpnBolv cupBouAr | cUoTaCoN ayopdg ) TTWANGNG PETOXWV. To UAIKG auTd dev Ba TrpéTtel va BewpnBei 6T TTEpIAaPBAVEl ETTAPKEIG TTANPOPOPIES
yla TNV TEKPNPIWON pIag eTTEVOUTIKIG atmdpaong.

Oa TTpéTTel va BupdaTe OTI o1 TTponyoUueveS aTTodO0Elg Oev atroTeAoUV évoeign yia To péAAov. H agia Twv eevdUoEwv Kal Tou €I000AKATOG TTOU
TIPOKUTITEl OTTO QUTEG WTTOPET VO PEILVETAI i} VO QUEAVETAI, KAl UTTAPXE! TTEPITITWON O1 ETTEVOUTEG VO JNV EIGTTPAEOUV TEAIKA TO TTARPEG TTOOO TNG
ApXIKAG TOUG £TTEVOUONG. ZNUEIWOTE OTI o1 aglohoyrioeig Morningstar Rating™ avagépovTal oo TEA0G Tou NuEPOAOYIaKOU priva aAAd uttoAoyigovTal
atod Tnv Morningstar Bdoel Twv oToIxXEiwv yia TIG aTTodO0EIG TOU TTPONYOUUEVOU UAVA. Z€ TTEPITITWON TTOU Jia aiTnon eyypa@ng TrepIAauBdvel
ouvaAAaypaTikr TTpagn, duvaral va UTTOKEITal 0€ SIOKUPAVOEIG TwV GUVOAANQYUOTIKWY IG0TIHILWY. O guvaAAayuaTIKEG I00TIMIEG BUvaTal £TTioNg va
TTPoKaAoUV augnon 1 peiwan TNG agiag TwV UTTOKEINEVWY ETTEVOUCEWY OTO EEWTEPIKO.

O1 emevdUoEIg O aVODUOUEVEG aYOPEG GUXVA GUVETTAYOVTal HeEyaAUTEPOUG KIVOUVOUG, AOyw TNG TTONITIKAG KAl OIKOVOUIKAG aoTABEING, KaBwg Kal
AOyw Twv AIyOTEPO AVATITUYUEVWY AYOPWV Kal SUCTNPATWY. OI £TTEVOUCEIG 0€ PIKPOTEPESG EUKAIPIEG UTTOPET VO GUVETTAYOVTAI HEYAAUTEPOUG
KIVOUVOUG, KaBWG o1 ayopég TNG MIKPAG KEQAAAIOTTOINONG GUXVA TTaPOUCIdlouv TTOAU peyaAUTeEPN PETABANTOTNTA O€ OXEON ME QUTEG TNG
pEYaAUTEPNG KEPaAalOTTOINONG.

To évrutio auté Ba TTPéTTel va Bewpeital ouvodeuTIKO Tou EvnuepwTikoU AgATiou i Kai TOU GXETIKOU ATTAOTTOINKEVOU EvnuepwTikoU AgATiou. OAeg ol
guvaAAayég Ba TTPETTEl va TTpaydaToTroloUvTal Baoel Tou TeAeuTaiou Siabéoiyou EvnuepwTikoU AgATiou Kal Tou TOTTIKOU £yypdgou didBeong (eav
UTTAPXEL), OTTOU TTEPIEXOVTAI TTEPICTOTEPES TTANPOPOPIEG OXETIKA UE TIG XPEWOEIG, TIG TIPOUABEIES €10000U KAl TO EAGXIOTO TTOG6 £TTEVOUCNG.
AvTiypaga Tou EvnuepwTikoU AgATiou, Tou TOTTIKOU gyypd@ou didBeong, TNG £T0I0G €KBEONG, TNG £€apnviaiag éKBEonG Kal TOu KATAaTaTIKoU OAWV
Twv apoiBaiwv kepalaiwv Tng JPMorgan diaTiBevral dwpedv armméd Tnv JPMorgan Asset Management (Europe) S.a r.l., European Bank & Business
Centre, 6 route de Treves, L-2633 Senningerberg, Grand Duchy of Luxembourg amé Tov xpnuatooikovouikd cag cUPBoUAo 1 atrd Tov TOTTIKO Gag
ekmTpdowTro TNG JPMorgan Asset Management.

Mnyn: Morningstar Direct. Copyright - © 2011 Morningstar, Inc. Mg Tnv. em@UAagn TavTog SIKAIWPATOG.
O1 TTAnpo@opieg TTou TTEPIEXOVTAI OTO TTapdV: (1) atroteAoulv 1d10kTnoia TNG Morningstar, (2) atrayopeleTal va avtiypagpouv r diavepnBouv, kai (3)

Oev TTapéxovTal Pe yyunaon yia Tnv akpifeia, Tnv TANPOTNTA A TOV EVAREPO XapakThpa Toug. H Morningstar kai ol gopeig TTapoxnG TTEPIEXOUEVOU
auTAG Oev PEPouV €UBUVN yIa TUXOV {nia ) oTTWAEID ATTd TN XPrION QUTWYV TWV TTANPOPOPIWV.



