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‘Eyypa@o Baoikwyv
TTANPOPOPIWYV

ZKOTToG

To TTapdv £yypago TTapEXEl BATIKEG TTANPOPOPIEG OXETIKA HE TO TTAPOV
€TTEVOUTIKO TTPOIOV. Agv gival UAIKO UTTOPIKAG TTpowBnang. Ol
TTANpo@opieg atraitolvTal Baoel Tou vouou yia va oag Bonbricouv va
KaTavonaeTe TN @UON, TOUG KIVOUVOUG, TO KOGTOG, Ta duvnTIKA KEPSN Kal
{nuieg Tou TTAPOVTOG TTIPOIGVTOG Kal va aag 3onBAoouV va TO CUYKPIVETE
ue dAAa TTpoidvTa.

Mpoiév
JPM US Short Duration Bond A (acc) - USD
LU0562247428

pia katnyopia pepidiwv Tou JPMorgan Funds — US Short Duration Bond Fund

éva emyépoug TuApa Tou JPMorgan Funds

MNa TePIoodTEPEG TTANPOPOPIEG OXETIKA PE TO TTAPOV TTPOIdV, avaTpéETe 0Tn dietBuvon www.jpmorganassetmanagement.lu ) kaAéoTe oto +(352) 3410

3060

H Emitpot) Emromrteiag Tou XpnuatooikovopikoU Topéa (CSSF) eival utredBuvn yia Tnv emotTeia Tou TTapaywyou, JPMorgan Asset Management
(Europe) S.a.r.l., (uéAog Tng JPMorgan Chase & Co.) og axéon pe auto 1o ‘Eyypago Baoikwv MNAnpogopiwy.
To Empépoug Tunua éxel AaBer adeia Aeiroupyiag ato/oTnv Luxembourg kai utrokeital € éAeyxo atro tnv CSSF.

TO NMAPON ‘EFTPA®O ZYNTAXOHKE ZTIZ 1 IANOYAPIOX 2023

Ti gival auTé 1O TPOIdYV;

ToT0g

AuTo TO TTPOIGV gival eTTEVOUTIKO KeQ&Aalo. ‘Exel ouoTabei oup@wva pe 1o

Oikalo AouepBoUpyou wg avwvuun eTaipeia Kal TTANPOI TIG TTIPOUTTOBETEIG

wg eTaipeia eTevOUOEWY PETABANTOU KepaAaiou. ‘Exel AdBer ddeia

Aermoupyiag Bdaaoel Tou Mépoug | Tou Népou Tou Aougepfoupyou TnG 17ng

AekepBpiou 2010 kai TTANPOI TIG TIPOUTIOBECEIG WG OPYaVIOUAG CUAAOYIKWV

eTTeEVOUOEWY O€ KIVNTEG agieg («OZEKAY).

Z10X01, diadikacia Kal TTOAITIKEG

216)06 E€a0@dNion ammddoaong Trou utrepRaivel TIG atrodO0EIG TWV ayopwv

BpaxutrpéBeouwy opoAdywv Twv HIMA, eevdUovTag Kupiwg o€

XPEWOTIKOUG TITAOUG ETTEVOUTIKNAG TT0I0TNTAG TwV HIMA, KaBWg Kal o€ TiTAoug

10U Bla0@aAiovTal OTTO GTOIXEIO EVEPYNTIKOU KOl UTTOBAKEG.

EtmrevduTtikn diadikaoia

ErevduTiki Tpooiyyion

B XpnoipoTtrolei hia oAokAnpwpévn eTTevOuTIKN diadikacia Baciopevn
aTnVv épeuva o€ TTAYKOO IO €TTITTESO TTOU €CTIGLEI OTNV avAAuon
BePENWBWY, TTOCOTIKWY Kal TEXVIKWY TTAPAYOVTWY O€ ETTITTEDO XWPWYV,
KAGOWV KOl EKOOTWV.

B Eomddel otnv €mAoyn TiTAwy atré Tn BAcn TTPOG TNV KOpu®n PECW PIag
TPOCEYYIONG TIPOCAVATOAIOUEVNG OTNV Agia TTOU ETTIBILUKEI TOV
EVTOTTIONO UTTOTIMNPEVWY TITAWV yia TNV TTapaywyr atmodocewv.

B Emevdlel og 6Aoug Toug KAGOOUG BPaxuUTTpOBECUWY XPEWOTIKWV TITAWV
€TTEVOUTIKAG TTOIOTNTAG ekPpalduevwy oe USD, guutrepiAapBavouévwy
TWV KPATIKWY, OIOVET KPATIKWY, ETAIPIKWY KAl EEACPANOUEVWV
XPEWOTIKWV TITAWV.

AgikTng avagopdg katnyopiag pepISiwv Bloomberg US Government/

Credit 1-3 Year Index (Total Return Gross)

Xpnoeig 5eikTn ava@opdg Kal OJOIOTNTEG

B >U0ykpion €mOO0EWV.

To Empépoug ApoiBaio KepdAaio utrokeital o evepyn diaxeipion. Ol

TEPICOOTEPOI £KBOTEG TOU ETMpépoug ApoiBaiou KepaAaiou mlavov

EKTTPOCWTTOUVTAI OTOV JEIKTN avaQopdg, dioTI o AlaxelploTig Emevdloewv

TOV XpnoipoTtiolei wg Bdon yia Tn dnuioupyia xaptopuAakiou. QoTé00,

O106£Tel DIAKPITIKN EUXEPEIQ OE KATTOIOV BABUO TTPOKEINEVOU VO OTTOKAIVEL

atré TN oUVOEoN Kal Ta XAPOKTNPIOTIKA KIVOUVOU TOU OTO TTAQICIO Twv

TTAPAPETPWY EVOEIKTIKOU KIVOUVOU.

To Empuépoug ApoiBaio KepdAaio Ba @épel opoIdTNTEG YE TH GUVOEDN Kal TO

XOPAKTNPIOTIKA KIVOUVoU Tou BeiKTn ava@opdg Tou. QoTd00, N SIOKPITIKA

euxépela Tou AlaxelpioTh ETrevduoewv evdéxetal va odnyroel o€ emdO0EIg

TToU d1a@EPOUV aTTd €KEIVEG TOU DEIKTN avVaPOPAS.

Baoikn emrevduTikn 8€an TouAdyioTov 10 75% Tou evepynTIKOU eTTEVOUETAI

oe BPaxutTpdBecHOoUG XPEWOTIKOUG TITAOUG ETTEVOUTIKOU BaBuol

€kdI00pEVOUG aTTd €kdOTEG TwV HIMA. To Emipépoug ApoiBaio KepdaAaio

JTTOpEi €TTIONG VO £TTEVOUTEI OE BPaXUTTPOBECHOUG XPEWOTIKOUG TITAOUG

€TeVOUTIKOU BaBuou TTou ek@padovTal oe doAdpia HIMA kai ekdidovTal atrd

€kO0OTEG eKTOG HIMA. O1 XpewaTiKoi TiTAOI uTTOpOUV va ekdidovTal i va
€YYUWVTal yia autoUg KUBEPVAOEIG KOl Ol UTTNPETIEG TOUG ) va ekBidovTal
aTrd ETAIPEIEG.

To Empépoug ApoiBaio Ke@daAalo avapéveTal va eTTevOUCEl O€ TTOOOOTO

25% €wg 50% Twv OTOoIXEIWV £vEPYNTIKOU TOU O€ TITAOUG TTOU

Slag@alifovtal pe utroBnkes (MBS) ry/kai o€ TiTAoug TToU dlag@aAifovTal Ye

aToixeia evepynTikou (ABS). O1 TiTAol MBS 10U £vdéxeTal va TTpoépxovTal

aTrd KPATIKOUG POpEiG (ekdidovTal atrd olovei KpaTIKEG UTTNPETieg Twv HIMA)

KQI Un KpaTikoUg Qopeig (ekdidovtal atrd 1I81WTIKOUG OpyavIoHOUG)

aAvVaPEPOVTaI O€ XPEWOTIKOUG TITAOUG TTOU BIa0PaAI{ovTal PE UTTOBAKEG,

OUMTTEPIAGUBAVOUEVWY TWV OTEYOOTIKWY OAVEIWY KAl TWV EUTTOPIKWV

evuTtéOnKWv daveiwv, kal ol TiTAol ABS avagépovTal o€ TiTAOUG TTou

Siao@aAifovtal pe GAAa €idn evepynTiIKoU, OTTWG XPEN TTICTWTIKWY KOPTWV,

ddvela yia ayopd AUTOKIVATOU, KOTavOAWTIKG SAVEI Kal HIOCBWOEIG

€CoTTAIGOU.

O1 xpewoTikoi TiTAoI, cupTtrepIAapBavouévwy Twv TiTAwv MBS/ABS, 6a
agloAoyouvTal wg ETTEVOUTIKAG TTOIOTNTAG KATA TOV XPpOvo ayopdg. QaTtdoo,
10 ETpépoug ApoiBaio Ke@aAaio pytropei va diokpartei TiTAOUG e
agloAdynon KaTwTEPN TNG £TTEVOUTIKAG TTOIOTNTAG I TITAOUG TTOU eV £XOUV
aglohoynBei ae Tepiopiopévo Babud wg ammdppola TNG uTToRABHIoNG TNG
TOTWTIKAG TTOIOTNTAG, TNG APAipeESNS TNG agIoAdynong 1 TG aBETnang Twv
UTTOXPEWOCEWY aTTO TOV EKDOTN.

H pecooTabuikr didpkeia Tou xapTo@uAakiou dev Ba utrepBaivel YEVIKG Ta

Tpia €T Kal n evarmropévouoa didpkela kKaBe eTévduong dev Ba utrepBaivel

YEVIKG Ta TIEVTE €TN KATA TOV XPOVO TNG ayopds. H SIGPKEID TwV TITAWY

eVOEXETAI VO €ival € ONUAVTIKO BaBud peyaAlTtepn atmd Tig

TTpoavaPePBEioES TTEPIOGOOUG.

Moty erevBUTIKN é€kBeon ‘Ewg kal 20% Tou kaBapou evepynTiKou

emevOUETAI O€ BEUTEPEUOVTA PEUCTOTTOINCIUG OTOIXEIO KAl Ewg Kal 20% Tou

€VEPYNTIKOU O€ KaTABEOEIG O€ TOTWTIKA I8pUUATA, HECA TNG XPNHATAYOPAS,

Kal apolBaia KEpAaAaia TG XpnHaTayopdgs yia Tn SIaXEipIon eyypagwy Kal

€EQYOPWY O€ PETPNTA, KABWG KAl TWV TPEXOUCWY EKTAKTWY TTANPWHWV.

‘Ewg ka1 100% Tou kaBapou evepynTiIKoU eTTEVOUETAI OE deUTEPEUOVTA

PEUCTOTTOINCIUA OTOIXEIO APUVTIKOUG OKOTTOUG O€ TTpoowpIvr Bdon, eav

auUTO BIKAIOAOYEITAI ATTO EGAIPETIKEG OUVONKEG TNG ayopdg.

Mapdaywya Xpnoiuotoigitar yia: ammodoTikr dlaxeipion XapTopuAakiou,

avTioTaBuIon KIvouvwy. Eidn: BA. Mivakag Xxpnong mapaywywy oo 1a

eTMPEPOUG apoIfaia kepdAaia oTnv evotnTa [Nwe Ta Emuépoug ApoiBaia

Ke@dAaio xpnoiyoTrolouv Tapdywya, JEoa Kal TEXVIKEG aTO EvnuepwTikd

AeATio. Jupgwvies avraAdayng ouvoAikng amédoong

oupTtrepiAauBavouévwy Twv oUuPBacewv eTTi dlapopwv: Kayia. MéBodog

utToAoYyIoOU OUVOAIKNGS €KBeaNS: PEB0BOG TNG OECEUONG.

Texvikég ko péoa Aaveiouog TiThAwv: 0% €wg 20% avapevépevo, 20% 1o

aAvwTaTO.

Nouiouara Noéuioua Baong Emiuépoug AuoiBaiou KepaAaiou: USD.

Noyiouara ora oroia ekppddovral Ta oToIXEia EvEPyNTIKOU: OUVABWG O€

USD. lpoacéyyion avriotdBuions kivéuvwy: dev I0XUEL.

ESayopd kai cuvaAAayég Mepidia Tou emmipgépoug apoifaiou kepahaiou

uTTopOoUV va egayopadovTal, KAtoTTIv aItuaTog, HEoWw SIaTTPaYyUATEUONG

KATG Kavova o€ kadnuepivh Baon.

MoAimkRA Siavoung AuTr n katnyopia pepidiwv dev KataBdAel yepiouara.

Ta eiloTrpaTTépeva é0oda TTapakpartouvtal otnv KAE.

Tagivounon oto mAaicio Tou KavoviououU TrEpi YVWOTOTTOINCEWY

OEIPOPIONG OTOV TOPEN TWV XPNHATOTTICTWTIKWY utrnpeciwy (SFDR):

ApBpo 6

ZKOTTOUNEVOG IBIWTNG ETTEVOUTAG

AuTé TO TTPOIGV TTPOOPICETAl YIa ETTEVOUTEG TTOU OXEBIAJOUV va dlaTnpAoouV

TNV €TTEVOUCH TOUG ETTI TOUAAXIOTOV 3 £TN Kal O OTTOi0I KATAVOOUV TOUG

KIVOUVOUG TOU £TTINEPOUG apoIfaiou Ke@aAaiou, CUUTTEPIAAUBAVOUEVOU TOU

KIVOUVOU ATTWAEIOG KEQaAQiou Kal:

B emdlwKouv aTTddoon TNG £TTEVOUCNG HEOW TNG TTEVOUTIKAG €KBEONG O€
AYOPEG AUEPIKAVIKWY OJOAOYWV avd TNV UPRAIO, JE XOUNAGTEPN
euaioBnaia oTa emTOKIA,

B £mOIWKOUV VO TO XPNOIKOTIOINOOUV WG PEPOG EVOG ETTEVOUTIKOU
XAPTOPUAOKIOU Kal OXI WG OAOKANPWHEVO ETTEVOUTIKO TTPOYPOMMA.

Xpovikn didpkeia To TTPoidv dev €xel nuepopnvia Angng. To SioiknNTIkS

oupBoUAio Tou apoifaiou Kepahaiou YTTOPEi va TTPOREI HOVOUEPWG OTN

PEUCTOTTOINCN TOU TTPOIGVTOG UTTO OPICHEVEG TTEPIOTATEIG KOI O TTAPAYWYOS

Ba Tpéel va SIEUKOAUVEI QUTH T PEUCTOTTOINGT.

Xpnoiueg TAnpogopieg

Ogparo@UAaKag OepatopUAakag Tou apoifaiou ke@ahaiou gival n J.P.

Morgan SE - YmrokatdoTtnua Aougeppoupyou.

Nouikég TAnpogopieg H JPMorgan Asset Management (Europe) S.ar.l.

JTTOPEl va UTTEXEI EUBUVN pbévo BAoel BAWONG TTOU TTEPIEXETAI OTO TTAPOV

£YYPOQO Kal gival TTapatrAavnTIKr, avakpIBAG 1 ACUVETTHG TTPOG TA OXETIKA

MEPN TOU EVNUEPWTIKOU JEATIOU.

All data is sourced by J.P. Morgan Asset Management and is correct as at the date of this commentary unless otherwise stated.

J.P.Morgan ASSET MANAGEMENT


http://www.jpmorganassetmanagement.lu
http://www.jpmorganassetmanagement.lu
http://www.jpmorganassetmanagement.lu
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H JPMorgan Funds aTroTeAgital atmd xwpIoTd €mMEPOUG apolfaia ke@aAaia,
KaBéva atrd Ta oTroia ekdidel pia R TTEPICCOTEPES KATNYOpPiEg pePISiwy. To
TTapdV £yypa@o CUVTACTETAI VIO CUYKEKPIUEVN KaTnyopia pepidiwv. To
EVNUEPWTIKG JEATIO Kal 01 ETACIEG KAl EEAUNVIAIEG OIKOVOUIKEG EKBETEIG
ouvraooovTtal yia Tnv #\{shs.fund}.

To empépoug apoiBaio kepaAaio atroteAei pépog Tng JPMorgan Funds.
ZUpowva pe 1o dikaio Tou AougepBolpyou, UTTApYE! dlaxwpPITHOG £uBlvng
METAEU TwV eTTIPEPOUG apoIBaiwV KEQaAaiwv. AUTO onuaivel OTI Ta
TIEPIOUTIaKA GTOoIXEIO EVOG ETTINEPOUG apoIBaiou KepaAaiou dev Ba ptTopolv
va Xpnoigotroin8ouv yia IKavoTroinon TnNg ammaitnong evog oTwTr i GAAou
TPITOU PEPOUG TTOU £yEipETAI KATA GAAOU ETTIHEPOUG apoIBaiou Ke@aAaiou.

Meratpotriy O1 £TTEVOUTEG UTTOPOUV VA TIPOXWPACOUV O€ PETATPOTTH O€
pepidia piag dAAng Karnyopiag Mepidiwv (eaipoupévng Tng Kartnyopiag
Mepidiwv T, Tng Katnyopiag Mepidiwv F 1) Tng Kartnyopiag Mepidiwv CPF)
Tou idlou 1 dAAou Emipépoug Apoifaiou Kepahaiou Tng JPMorgan Funds
[e€aipoupévwv Twv Empépoug ApoiBaiwv KepaAaiwv MoAAaTTAWY
Alaxeipiotwyv (Multi-Manager)] utté Tnv TTpoUTré0ean 611 TnPoUVTaAl Ol
avTioToIXEG TTPOUTTIOBETEIG ETMAEGINOTNTAG Kal T EAGXIOTA TTOGE CUMMETOXAG.
MepioodTepeg TTANPOPOPIES TTAPEXOVTAI OTNV £vOTNTA «ETTéVOUON OTO
Empépoug ApoiBaia KepdAaia» Tou EvnuepwTikou AgATiou.

Moiol givai o1 Kivduvol Kal TI JTTopw va Kepdiow;
Avopeveig
XapnAoTepog Kiviuvog

YynAdtepog Kivduvog

1+ B s 4 s 6 7

O d¢eikTng KIVOUVou Baagiferal oTnv TTapadoxn 611 Ba
[ ] SIOKPOTAOETE TO TTPOIOV yia 3 €T0G/-n
o

O ouvoTITIKGG BEIKTNG KIVOUVOU gival pia EVOEIEN Tou ETITTESOU KIVOUVOU
auToU TOU TTPOIBVTOG O€ OUYKPION PE GAAa TTpoidvTa. Agixvel TTO00 TBavo
gival T0 TTPOoIdV va uTTooTEl ATTWAEIA KEQPAAQiWV AOYW KIVAOEWY OTIG AYOPES
n 31671 dev gipaoTe o€ BE0N va 00G TTANPWOOUE.

‘Exoupe katatael autéd 10 TTPOoidv aTo £TiTTedo 2 amd 7, To OTToio gival gival
TT0AU amifavo.

AuTo aglohoyei TIg SuVNTIKEG Cnpieg aTTd TIG HEANOVTIKEG €TTIOOTEIG O€ ETTITTEDO
XAMNAAG Kal TUXOV KAKEG GUVONKESG TNG ayopdg gival TToAU atTiBavo Ba

uTTopoUcav va €X0UV AVTIKTUTTO OTNV IKAveTNTA pag va oag TTAnpwooupe. O
KivduvOog TOU TTPOIBVTOG UTTOPET Va €ival onuavTiKd uwnAdTePOG GV
SiakpaTnOei yia S1IAoTNUA HIKPOTEPO OTTO TN GUVICTWHEVN TTEPIODO
SI0KPATNONG.

AuTo TO TTPOIGV dev TrEpINapBAvEl kapia TTpooTacia évavTl JEAAOVTIKWY
€MBOOEWV TNG AYOPAG, ETTOPEVWG, EVOEXETAI VA UTTOOTEITE MEPIKA 1) OAIKN
atrwAeIa TNG £TTEVOUCAG 0aG. Av dev gipaoTe o€ Béon va oag kaTaBaAoupe
Ta OQEINOUEVA, EVOEXETAI VO OTTOAETETE OAOKANPN TNV ETTEVOUCT OAG.

EkTég atmd Toug KivdUvoug Trou TrepiAapBdavovtal atov 8eiktn Kivduvou, GAAol
OnNUAvTIKOi KivOUVOI EVOEXETAI VA ETTNPEACOUV TIG ETTIOOTEIG TOU TTIPOIOVTOG.
AvaTpégte 01O EVNUEPWTIKG deATiO Tou apoifaiou kepaAaiou, TO OTTOIO
diatiBeTal xwpig empBdapuvaon otn dielBuvon
www.jpmorganassetmanagement.lu.

Zevdpia emMd60EwWV

Ta oToixeia Tou epgavidovtal TrepIAapBdvouv 6Aa Ta ££oda Tou idlou Tou TTPOoIdVTOG aAAG Bev TTepIAapBAavouy dAa Ta £60da TTou KaTaBAAAETE GTOV GUMBOUAO i
Tov diavopéa oag. Ta oToixeia dev AapBavouv uTTdWn TNV TIPOCWTTIKA OPOAOYIKK) 0aG KATAOTACN, N OTIoia UTTOPEi €TTIONG va £TTNPedael To TTo0d TTou Ba

A&BeTe.

To o006 TTou Ba AdBEeTE A6 AUTO TO TTPOIOV e§apTATal ATTO TIG HEAAOVTIKEG £MIBOCEIG TG ayopdg. O1 e€eAifelg TG ayopdg oTo péEAAovV gival aBéBaieg

Kal 3ev propouv va TpoBAepOoUV pe akpipeia.

Ta Suopevn, HETPIOTTOONA KAl EUVOIKA CEVAPIA TTOU TTAPOUCIAJoVTal Eival EVEEIKTIKA KOI XPNOIHOTTOIOUV TIG XEIPOTEPES, HECEG KAl KAAUTEPES
€MOOCEIG TOU TTPOIOVTOG OTN SIdpKEIa TwV TEAEUTAIWY Www.jpmorganassetmanagement.lu eTwv. O1 duvnTikég egeAi§elg oTIG ayopég Ba pTTopoUoav

va gival TTOAU S10pOopPEeTIKEG OTO MEAAOV.

To oevdpio oKpaiwV KATAOTACEWY dEiXVEl TO TTOOO TTOU UTTOPET VO EIOTIPAEETE O OKPAIEG OUVONKEG TNG ayopdg.
Kivduvol: Autdg o TUTTOG oevapiou TIPOEKUYE O€ oxEon We pia eTévouon petagl 2021 kai 2022.

MeTpioTraBég: autdg o TUTTOG OEVapiou TTPOEKUWE O OoXéan We pIa eTTévduan petagu 2013 kai 2016.

Euvoikd: AuTog o TUTTOG OEvVapiou TIPOEKUWE O€ OXE0N HE pIa eTTEvOUon peTagu 2018 kar 2021.

ZUVIOTWUEVN TTEPiIOSOGg SlaKpATNO
Mapadeiypa emévduong

3 émn
$ 10.000

AV ATTOXWPNOETE
HETA TIG 3 €TN
(ouvioTwpevn

TTEPiIodOG
dlokpdTnong)

AV ATTOXWPNOETE
META TIG 1 €TOG

EAdxioto Agv utrdpyel Kapia EAGXIOTN yyunuévn amoédoon. Oa uTropoUoaTe Va ATTOAECETE PHEPOG I TO OUVOAO TNG ETTEVOUCTG 0OG.
Axpaieg Ti pTTopEi va €I0TTPASETE META TNV APAIPEST TOU KOOTOUG $ 8.620 $ 8.900
KOTOOTACEIG Méon ammédoaon KaBe £10g -13,8% -3,8%
Auopevig T1 pTTOpPEl VO EICTIPAEETE META TNV APAIPECT) TOU KOOTOUG $9.130 $9.240
Méon ammédoaon KaBe £10g -8,7% -2,6%
MeTpiomrabég Ti propei va gI0TTPASETE PETA TNV OPAIPECT TOU KOGTOUG $9.700 $9.860
Méon ammédoon KaBe £10g -3,0% -0,5%
Euvoiké Ti utropei va €1I0TTPAgeTe META TNV AQAiIPEOT TOU KOOTOUG $10.100 $10.630
Méon ammédoon kaBe £10g 1,0% 2,1%

Ti1 oupBaiver av JPMorgan Asset Management (Europe) S.a.r.l. dev gival o€ 8éon va TTAnpwocel;

H JPMorgan Asset Management (Europe) S.a r.l. gival utrelBuvn yia T
dioiknan kai T diaxeipion Tou apoifaiou KeaAaiou Kal Oev KATEXEI CUVABWG
TIEPIOUTIaKd oToIXEiO TOU apolIBaiou Ke@aAaiou (Ta TTEPIOUTIAKE OTOIXEI
TTOU PTTOPEI VO KOTEXEI EVaG BEPATOPUAOKAG, CUPPWVA PE TOUG IOKUOVTEG
KQvovIGHOoUG, Ta oTToia TnpoUvTal og évav BepaTo@UAaKka Tou JIKTUOU
BepaTopulakng Tou). H JPMorgan Asset Management (Europe) S.a r.l., wg
TTaPaywyog autoU TOU TTPOIGVTOG dEV UTTOKEITAI OE KOYia UTTOXPEWaN

TTANPWWNG, EPOTOV 0 OXEBINOUOG TOU TTPOIOVTOG BeV TTPORAETTEI TNV
TTPAyHATOTToINON TTANPWHWY auTtoU Tou €idoug. QaTO00, o1 ETTEVOUTEG
evdéxeTal va uTToaTOUV {nuia €dv To apoifaio kepdaAaio i o BepaTopUAaKaAg
Oev eival o B€an va TTANPWOElL. Agv UTTAPYXEI KAVEVA TTPOYPAUU
atrodnuiwaong r €yyunong To OTTOI0 PTTOPET va avTIoOTaBWIoE TNV aTTWAEI
0agG, MEPIKA 1 OAIKA.

Moio givail To K6OTOG;

To TTPAOWTIO TTOU 0ag TTOPEXEI CUUBOUAEG OXETIKA PE QUTO TO TTPOIOV | TTOU OAG TO TTWAEI EVOEXETAI Va Gag eTTIRAPUVEl ue AAAEG SaTTAvEG. Z€ QUTH TV
TTEPITITWON, TO £V AOYyWw TTPOOWTTIO Ba 0ag TTAPACXEI TTANPOPOPIEG OXETIKA PE QUTEG TIG DATTAVEG KABWGE Kal TOV TPOTTOU TTOU AUTEG eTTNPEAlouV TV £TévOuon

0aG.
Aatrdaveg pe TRV TAPOS0 TOoU XpOVou

O Tivakeg epgavifouv Ta TTood TTou AaufdavovTal atrd Tnv emévouct) aag yia TNV KGAuwn Silapépwv 10wV datravwy. AUTd Ta TTOOA £€apTWVTal aTré TO TGS
TTOU ETTEVOUETE KAl TO XPOVIKO SIGOTNHA TTOU Ba €XETE GTNV KATOX GAG TO TTPOidv. Ta TTood Trou epgavifovtal dw eival evOEIKTIKA Kal Baaifovtal o€ éva
TTAPAdEIYHA TTOOOU £TTEVOUCNG KAl O€ JIOPOPETIKEG TTIBAVEG ETTEVOUTIKEG TTEPIODOUG.

Baolotrkape oTig €€AG TTapadoxég:

B 70 TTPWTO £T0G Ba AVAKTACETE TO TTOCGO TToU £TTevdUoaTe (eTola amodoan 0%). MNa Tig AoITTég TTEPIGdOUG BIaKPATNONG, BACIOCTAKANE OTNV TTapadoxr OTi ol
€MOOOEIG TOU TTPOIBVTOG gival OTTWG TTAPOUCIAlovTal OTO HETPIOTTABEG TEVApIO.

JPM US Short Duration Bond A (acc) - USD (LU0562247428)
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B cmevdvetar $ 10.000.

€4V ATTOXWPNOETE
HETA amo 3 €Tn

MNapadeiypa erévduong $ 10.000
ZuvoAik6é K6GTOG
ETRo10G avTikTUTTOG KOOTOUG

(ouvioTwpevn
€4V OTTOXWPNOETE TTEPiodog
HETA ammd 1 €10G dloKpdaTnong)
$ 432 $ 592
4,3% 2,0%

(*) AuTo artTelkoviCel ToV TPOTTO PE TOV OTTOI0 TO KOOTOG MEIWVEI TNV OTTOB00N 0dg avd £T0G KATd T didpKeia TnG TTEPIGdoU dlakpdtnong. MNa Tapddelypa, Seixvel
OTI €Gv OTTOXWPAOETE TN AAEN TNG CUVIGTWHEVNG TTEPIGDOU BIoKPATNANG, N Héan amédoan aag avd £1og TTpoBAETTeTal # va gival {moderate.scenario.return.
before.costs.rhp} piv ammé v agaipeon Twv e£6dwv kai {moderate.scenario.return.after.costs.rhp} petéd TV agaipeon Twv £§6dwv.

20vBeon Tou K6OTOUG

E@dmmag k6oTOG KATA TNV €£i0050 N TRV ATTOXWPNON

ET 010G aVvTiKTUTTOG KOOT
€40V QTTOXWPNOETE PETA aTTo 1
€10G

KéoTog e10680u

KéoTtog amoxwpnong
€MEVOUONG 0OG.

3,00% TOU TTOCOU TTOU KOTARAAETE OTAV TTPAYUATOTIOINCATE AUTA TNV £TTEVOUCT.
0,50% £TTi TNG €TTEVOUCNG 0AG TIPIV aTTO TNV KATABOAN TwV TTPOCOIWY TNG

300 USD
50 USD

Tpéxov kK6GTOG TTOU AauBdveTal o€ eTHOIA Bdon _

Apoifég diaxeipiong kai dAAo
B101IKNTIKG /| AEITOUPYIKS KOOTOG
OIGPKEIO TOU TEAEUTAIOU £TOUG.

KoéoTog ouvaAAayng

0,80% eTTi TG agiag TNG TTEVOUCTG 0AG ETNOIWG.
Mpdkerral yia pia ekTipnon mou BacideTal og TTPAYHOTIKEG dATTAVES KATA TN

0,02% eTi TnG agiag Tng eTTEVOUOTG GOG €TNCIWG. AUTH €ival PIO EKTIHNON TwWV

80 USD

2 UsD

SaTTaVWV TTOU TIPOKUTITOUV OTaV TTPORaivoulE 0 ayopd Kal TTWANCN Twv
UTTOKEIPEVWV ETTEVOUCEWY TOU TTPOIOVTOG. To TTpayuaTikd TToad Ba TTOIKIAAEI
avAaAoya Tov OYKO TwV ayopwV Kal TIWARCEWY TTOU TTPAYHATOTTOIOUE.

Mp6o6eTo K6GTOG TTOU AauBdveTal UTTO £181kéG TTPOUTTOBEéDEIG _

Apoifég emdOCEWV

Aev uTtapyel kapia apolfn eTTidoang yia autd TO TTPOIGV.

0 UsSD

Evdéxetal va empBaiAeTar pia empBapuvon petatpotrig Trou dev utrepBaivel To 1% tng kabapng agiag evepynTikoU Twv PEPISIWY OTN vEa KaTnyopia JePISiwV.

00 XPOVIKO SIACTNHO TIPETTEI VA TO £XW OTNV KATOXN HOU KOI HTTOPW VO KAVW avaAnyn Xpnudrtwv mpiv amé tn ARgn Tou;

TuvioTwHEVN TTEPiodog SlakpdTnong 3 £Tog/éTn

AuTd TO TTPOIdV €XEI OXEDIOOTEI YIa TTIO HAKPOTIPOBETHEG ETTEVOUCTEIG Adyw
NG duVNTIKAG METABANTOTNTAG TWV ATTOdOCEWY Tou. Oa TIPETTEl va €i0Te
SiateBelpévol va dlatnprioeTe TNV £TTEVOUCN 0ag yia ToUAdyioTov 3 £Tn.
Mrmropeite va mrpoeite ae e€ayopd TnG TEVOUOTG 0OG XWPIG KUPWOEIG avd

Taoa oTIyur Katd Tn didpkeia autAg Tng TTepIddou. QaTéoo, n amrédoon Tng
€TTEVOUOTG 0AG UTTOPEI VO ETTNPEACTEN apVNTIKG aTré TN HETARANTOTNTA TWV
emdooewv Tou. O1 e€ayopég eival duvatég kABe epydaoiun nuépa Kai n
KataBoAr Twyv 063wV Ba TTpayuaToTTolETal EVTOG 3 EPYATIUWY NUEPWV.

Mwg propw va utrodAw KatayyeAia;

Ma Tuxov katayyeAieg OXETIKA Ue TO apoifaio KeQAAAIO, UTTOPEITE va
ETTIKOIVWVACETE padi pag kahwvTag oTo +(352) 3410 3060 atrooTéAAovTag
uAvupa otn dieuBuvan nAekTpovikou Tayxudpopegiou fundinfo@jpmorgan.com
f amooTéAAOVTOG €TTIOTOAR OTN B1EUBUvoN

JPMorgan Asset Management (Europe) S.ar.l.

6 route de Tréves

L-2633 Senningerberg

Grand Duchy of Luxembourg

MepioodTepeg TTANPOPOPIEG OXETIKA PE TNV UTTOBOAN KOTAYYEAIWV Kal ThV
TIONITIKY Slaxeipiong KatayyeAIlv Tou AlaxeipioTr diaTiBevTal oTnv evoTnTa
«ETmkoivwvia», oTn diadIkTuakn ToTroBeaia
www.jpmorganassetmanagement.com.

Av BéAeTe va UTTOBAAETE KaTAyYENIO OXETIKA PE TO TTPOOWTTO TTOU GGG
TTapEixe CUPPBOUAEG OXETIKA PE auTd TO TTPOIGV ) TTOU 004G TO TTWANCE, auTd
Ba oag evnuepwaoel TToU YTTOPEITE va UTTORAAETE KaTayyeAia.

AAAeg cuvageig TTAnpo@opieg

Np600eTeg TANPOPOPiEg Oe OXEaN e TO apoifaio KepaAaio,
OUUTTEPIAQUBAVOUEVWV TWV XOPAKTNPIOTIKWY BIWaINETNTAG TOug, SIaTiBevTal
OTO EVNUEPWTIKG deATiou Kal oTn dievBuvon
www.jpmorganassetmanagement.lu. AvTiypa@o Tou evnuepwTIKOU deATiou
KQI TNG TEAEUTAIOG ETATIOG Kal EauNVIAiag 0IKOVOUIKAG ékBeang oTa AyyAikd,
FaANIKG, Meppavikd, ITahikd, MopTtoyaAikd Kair loTravikd, Kabwg Kai n
TeAeuTaia kaBapr agia evepynTikoU avda PEPISIO Kal Ol TIHEG TTPOCPOPAG Kal
ZATnong diatiBevtal xwpig emBapuvon, KATOTIV AITAPATOG, aTn d1iElBuvon
www.jpmorganassetmanagement.com, atmrooTEAAOVTAl PAVUPA
nAekTpovikou Tayxudpopeiou otn dielBuvon fundinfo@jpmorgan.com i
atroaTéAovTag eTTIoToAr oTn 8ieBuvon otnv JPMorgan Asset Management
(Europe) S.a r.l, 6 route de Treves, L-2633 Senningerberg, Grand Duchy of
Luxembourg.

MoAiTikA ammodoxwyv H oAtk amodoxwv Tng ETtaipeiag Alaxeipiong
diaTiBeTal oTn dieUBuvon http://www.jpmorganassetmanagement.lu/emea-
remuneration-policy. H TToNITIKA auTr TTEpIAaUBAvEl AETITOUEPEIG
TTANPOPOPIEG OXETIKA HE TOV TPOTTO UTTOAOYIGHOU TwV aTTod0XWV Kal
TTOPOXWYV, KABWG Kail TIG apuodIOTNTEG Kal TN GUVOEDN TNG ETTITPOTIAG TTOU
eMIRAETTEl KOI EAEYXEN TNV TTONITIKA. AvTiypa®o TnG £v AOyw TTOMITIKAG MTTOPET
va TTapaoxedei Xwpig emBdapuvan, katémiv airuatog, amé Tnv Etaipeia
Alayeipiong.

Dopoi To emPEPOUG apOIBAio KEPAAQIO UTTOKEITAI OTOUG POPOAOYIKOUG
Kavoviopoug Tou AougepBoupyou. AuTd EVOEXETAI VA EXEI QVTIKTUTTO GTNV
TIPOCWTTIKA (POPOAOYIKF KOTACTAON TOU ETTEVOUTH.

MoAITIKA TTpOoTACIOG ATTOPPATOU Oa TIPETTEI VO EXETE UTTOWN OTI GV
ETTIKOIVWVOETE TNAEQWVIKA pe TNV J.P. Morgan Asset Management, ol
KAAOEIG O€ QUTEG TIG TNAEPUWVIKEG YPOUMEG EVOEXETAI VO KATAYPAPOVTQI KAl
va TrapakoAouBouvTal yia VOUIKOUG GKOTTOUG, OKOTTOUG aGPAAELIag Kal
EKTTAIBEUTIKOUG OKOTTOUG. Oa TTPETTE, ETTIONG, Va €XETE UTTOWN OTI Ol

TTANPOYOPIES Kal Ta BedOpEVA ATTO TNV ETTIKOIVWVIA padi oag evBEXETAI va
uttofAnBouv ot emegepyaoia amd Tnv J.P. Morgan Asset Management,
EVEPYWVTAG WG UTTEUBUVOG eTTeEEpyaaiag Bedopévwy, UPPWVA PE TNV
IoxUouca vopoBeaia TTepi TTpoaTaciag Twv dedopévwy. Mepaitépw
TIANPOQPOPIEG OXETIKA UE TIG dpaaTnPIdTNTEG £TTeCEpyaaiag Tng J.P. Morgan
Asset Management rapartiBevral atnv MNoAiTikA MpoaoTaagiag AtroppriTou
EMEA 10U di1atiBeTan 0N d1€GBUVON www.jpmorgan.com/emea-privacy-
policy. Mpo6obeta avtiypaga Tng MoAiTikrg MpoaTaaiag Ammoppritou EMEA
diatiBevTal KATOTTIV AITAPATOG.

KéoTog, emdooeig kai Kivduvog O1 UTTOAOYIOHOI TOU KOOTOUG, TWV
emMBOOEWY Kal TOU KIVOUVOU TTou TrepIAaPBAavovTal o€ autd To £yypago
Baaikwv TTAnpogopiwv akohouBouv Tn peBodoloyia TTou opileTal aTTd TOUG
kavéveg TG EE. Emonuaiveral 61 Ta ogvapia emdO0ewy TTou UTtoAoyilovTal
TIAPATTIAVW TTPOKUTITOUV ATTOKAEIOTIKA ATTd TIG TTPONYOUUEVEG ETTIOOOEIG TOU
TIPOIOVTOG i} aTTO OXETIKO TTANPEEOUDIO Kal 6Tl o1 TTpoNyoUUEVEG ETIOOCEIG
O¢ev atroteAoUv 0dnyo yia peAAOVTIKEG atTodd0EIG. QG £k TOUTOU, N ETTEVOUOT)
0ag PTTOPE va UTTOKEITaI 0€ KivOUVO Kal EVOEXETAI VO NV ATTOKOMIOETE TIG
a1Tod060EIG TTOU aTTEIKovidovTal.

O1 eTrevOuTEG dev TIPETTEI VA BadifouV TIG ETTEVOUTIKEG TOUG ATTOPATEIG
ATTOKAEIOTIKA OTA GEVAPIA TTOU TTAPOUCIAdovTal.

Tevdpla emdocewyv NMponyolpeva oevdapia emOOCEwWY, Ta OTToIA
€TMKAIPOTTOIOUVTal G€ Pnviaia Bdon, diatiBevtal otn dietBuvon
{performance.scenarios.url}.

MponyoUpeveg emdoaeig O Tponyoupeveg mdO0EIG Ta TEAeuTaia 10 €Tn
diaTiBevTal oTn dIadIKTUAKK TOTTOBETIa HOG WWW.
jpmorganassetmanagement.com.

Ma Tnv €€Aynon opIopévwy 6pwv TToU XPNGIPOTTOIoUVTal OTO TTaPOV
£YYPa®O, avaTpELTE 0TO YAWOOGPI GTN BIAdIKTUAKH TOTTOBECia Hag aTn
d1elBuvon www.jpmorganassetmanagement.lu.
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