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‘Eyypa@o Baoikwyv
TTANPOPOPIWYV

ZKOTToG

To TTapdv £yypago TTapEXEl BATIKEG TTANPOPOPIEG OXETIKA HE TO TTAPOV
€TTEVOUTIKO TTPOIOV. Agv gival UAIKO UTTOPIKAG TTpowBnang. Ol
TTANpo@opieg atraitolvTal Baoel Tou vouou yia va oag Bonbricouv va
KaTavonaeTe TN @UON, TOUG KIVOUVOUG, TO KOGTOG, Ta duvnTIKA KEPSN Kal
{nuieg Tou TTAPOVTOG TTIPOIGVTOG Kal va aag 3onBAoouV va TO CUYKPIVETE
ue dAAa TTpoidvTa.

Mpoiév

JPM Income Fund A (div) - EUR (hedged)

LU1041599744

pia karnyopia pepidiwv Tou JPMorgan Funds — Income Fund
éva emyépoug TuApa Tou JPMorgan Funds

MNa TePIooOTEPEG TTANPOPOPIEG OXETIKA PE TO TTAPOV TTPOIdV, avaTpéETe oTn dietBuvon www.jpmorganassetmanagement.lu ) kaAéoTe oto +(352) 3410

3060

H Emitpot) Emromrteiag Tou XpnuatooikovopikoU Topéa (CSSF) eival utredBuvn yia Tnv emotTeia Tou TTapaywyou, JPMorgan Asset Management
(Europe) S.a.r.l., (uéAog Tng JPMorgan Chase & Co.) og axéon pe auto 1o ‘Eyypago Baoikwv MNAnpogopiwy.
To Empépoug Tunua éxel AaBer adeia Aeiroupyiag ato/oTnv Luxembourg kai utrokeital € éAeyxo atro tnv CSSF.

TO NMAPON ‘EFTPA®O ZYNTAXOHKE ZTIZ 1 IANOYAPIOX 2023

T gival auTo TO TTPOIOV;

ToT0g

AuTo TO TTPOIdV gival £TTEVOUTIKO Ke@AAalo. 'Exel ouaTabei oUp@wva Pe 10

Oikaio Aougepoupyou wg avwvuun eTaipeia Kal TTANPOI TIG TTPOUTTOBETEIG WG

eTaipeia eTevoUTewy PeTaBANToU Ke@aAaiou. ‘Exel AaBel ddeia Aeitoupyiag

Baoel Tou Mépoug | Tou Népou Tou Aougepfoupyou Tng 17ng Aekepppiou 2010

Kl TTANPOI TIG TTPOUTTIOBETEIG WG OPYAVIOUOG GUAAOYIKWV ETTEVOUCEWY OF

KIvnTéG agieg («KOZEKAY).

Z16)Xo0Il, dladikacia Kol TTOAITIKEG

216X06 lMapoxr €1008PATOG ETTEVOUOVTAG TTPWTIOTWGS G€ XPEWOTIKOUG

TiTAOUG.

EtmrevduTiki diadikacia

EmrevBuTiki TTpooéyyion

B Xpnoiyotrolei pia ohokAnpwpévn €mmevouTikr diadikaaia Bacifdouevn otnv
£€peuva o€ TTAYKOOMIO eTTITTEDO TTOU €OTIALEI OTNV avaAuan BepeAiwdwy,
TTOOOTIKWVY KAl TEXVIKWY TTAPAYOVTWY O€ ETTITTEOD XWPWYV, KAGdWV Kal
€KOOTWV.

B XpnoigoTrolei pia TTPOCEYYION XWPEIS TTEPIOPICUOUG yia TNV aveUpeon TwV
KOAUTEPWYV ETTEVOUTIKWV 10wV o€ TTANBWpa kKAGdwv atabepol
€1I000ANATOG KAl XWPWYV, E0TIAOVTAG OTN GTABEPN TTapaywyn Kai
KOTAVOMR €1000AUATOG.

B MeTaToTideTan SUVapIKE HETAEU KAGBWYV Kal XWPWV Kal avatrpocapudlel Tn
SIGpKEIa avaAoya PE TIG OUVONKEG ayopdg.

W Tivetal diaxeipion Tou £1003MAPATOG £TC1 WOTE VA EAOXIGTOTTOIOUVTAI Ol
Slakupdvaoelg oTnv TTEPIODIKT KATABOAR HEPIOUATWY.

AcgikTng avagopdg karnyopiag pepidiwv Bloomberg US Aggregate Bond

Index (Total Return Gross) Hedged to EUR

Xpnoeig SeikTn ava@opdg Kol OPoIOTNTEG

B >Uykpion emOOCEWVY.

To Emuépoug ApoiBaio Kepdhaio utrdkeITal o€ evepyr| Slaxeipion xwpig

TIAPATIOUTTA ) TTEPIOPIOUOUG O€ OXEON WE TOV DEIKTN AvVAPOPAG TOU.

Baoikn emwevduTtiki 8€on TouldyioTov To 67% Tou evepynTiKoU eTTEVOUETAI OE

XPEWOTIKOUG TITAOUG TTOU €KBIDOVTAI € AVATITUYHEVEG KOI AVAOUOHEVEG

ayopEG, OTIWG XPEWATIKOI TITAOI TTou €kdidovTal aTrd KUBEPVATEIG KAl TIG

UTTNPEDIEG TOUG, TTONITEIOKOUG Kal ETTAPXIAKOUG KUBEPVNTIKOUG POPEIG Kal

uTTEPEBVIKOUG OpYyavIGUOUG, ETAIPIKOI XPEWOTIKOI TiTAOI, TITAOI TTOU

eCao@ahifovTal e OToIXEIO EVEPYNTIKOU, TiTAOI TTOU €§acpaAifovTal YE
uttoBnkeg (MBS/ABS) kai kaAuppéva opodhoya. Or ekdOTEG UTTOPE va gival
€YKATAOGTNUEVO! OTTOUDATTIOTE OTOV KOGHO, CUMTTEPIAQUBAVOUEVWV TWV
avadudpevWY ayopwy (EEaIPOUPEVWIV TWV EVOOXWPIWY A EGWXWPIWY

XPEWOTIKWY TITAwV TNG AAK).

To emipépoug apoifaio ke@aAaio pTropei va eTrevdlel £wg 70% Tou evepynTiKoU

Tou o€ evuttéOnka davela (MBS) ri/kai TiTAotroinuéveg atraitrioelg (ABS) kdbe

TOTOANTITIKAG dlaBdBuiong. Ta evuttéBnka ddveia (MBS) TTou utropei va

TIPOEPXOVTaI OTTO KPATIKOUG POPEIG (€kBidOVTAI AT 0IOVEI KPATIKOUG POPEIS

Twv HIMA) Kai pun kpaTikoug @opeig (ekdidovTal atrd 13IwTIKOUG OpyaviopoUg)

a@opoUlV XpewaTIKOUG TiITAOUG TTou dlag@aAifovtal pe uttoBnkn, evuttéOnka

OTEYAOTIKA SAvela Kal eVUTTOBNKA UTTOPIKG OAVEIQ, Kal Ol TITAOTTOINUEVEG

armaitioelg (ABS) agopouv TiTAoug Trou diag@aAiovtal he GAAa TTEPIOUCIAKG

aToIxEia, OTTWG OPEIAEG TTITTWTIKWY KAPTWY, dAVEIA yia ayopd auTOKIVATOU,

KaTavaAwTikd ddvela Kal IoBwoelg eEoTTAIouoU.

To Empépoug ApoiBaio KepdaAaio utropei va emevdlel o€ TTooooTo £wg 25%

g JETATPEWINOUG TITAOUG, €wg 10% O€ PETOXEG, GUUTTEPIAQUBAVOUEVWY TWV

TIPOVOMIOUXWV TITAWV KOl TWV TITAWV ETTEVOUTIKWY ETAIPEIWV akIivATwY (REIT),

Kal éwg 10% o€ uttd aipean PeTaTpéWipa opdAoya. Aev ugioTavTal

TIEPIOPIOUOI WG TTPOG TNV TOTOANTITIKA diaBdBuion A TN AnkTdTnNTa dG0V

apopd TOUG XPEWOTIKOUG TITAOUG OTOUG OTTOIOUG UTTOPET va ETTEVOUEI TO

ETTIPEPOUG apoIBaio KeaAaio.

O Aiaxeipiotig Emrevdiocwv Ba diaxeipi¢etal 1o £1068nua Tou Empépoug

ApoiBaiou Kepahaiou pe TpOTTO TTOU va EAAXIOTOTTOIET TIG DIOKUPAVOEIG OTNV

TTEPIODIKA KATABOAR HEPIGUATWY.

TouAdxioTov 10 51% TOU EVEPYNTIKOU ETTEVOUETAI OE ETAIPEIEG HE BETIKG

TEPIBAANOVTIKG H/KAI KOIVWVIKA XOPOKTNPIOTIKG TTOU EQAPHAOIOUV TTPOKTIKEG

KaARg dlakuBépvnong éTrwg aglohoyouvtal péow TnG peBodoAoyiag

aglohoynong mapayoviwy MKA (repIBaAAovTiKd kal KOIVWVIKG KPITAPIA KAl
KPITAPIO OXETIKA PE Tn SlakuBépvnaon) Tou AlaxeipioTr) ETrevduoewy ry/kai
Baoel dEdOPEVWV TPITWV HEPWIV.

To empépoug apoifaio kepaAaio eTTeVOUEl TOUAGXIGTOV TO 5% TOu evepynTIKOU
TOU, €EAIPOUNEVWV OEUTEPEUOVTWY PEUCTOTTOINCIUWY GTOIXEIWV KAl
KOTABETEWY O€ TNIOTWTIKG IDPUPATA, HEGWVY TNG XPNHUATAYOPAS, auoIBaiwy
KEPAAQiWV TNG XPNHATAYOPAS KAl TTAPAYWYWYV TTOU XPNOIYOTToIoUVTal yia
armroteAeopartiki diaxeipion Tou xaptopuhakiou (EPM), o Biwaipeg
€TTeVOUOEIG, OTTWG opifovTal OTOV KAVOoVIoHOU TTEP] YVWOTOTIOINOEWY
QAEIPOPIAg OTOV TOPED TWV XPNHATOTTIOTWTIKWY UTTNPpeciwy (SFDR), o1 otroieg
ouveloPépouv o€ TTEPIBAAAOVTIKOUG 1) KOIVWVIKOUG OTOXOUG.

O Aiaxeipiotrig Emrevduoewv agiohoyei kai epapudlel pia pébodo dialoyng
Bdoel aglv Kal KavOVWV yIa TNV EQapUoyr) atTokAEIouwy. Ma Tnv uTToaTAPIEN
QAuTAG TNG HEBAdOU BiaAoyng, BaaileTal og TPITOUG TTAPOXOUG TTOU
TIPOCBIOPICOUV T CUMHETOXN €VOG €EKOOTN 1} T €008A TTOU TTPOKUTITOUV OTTO
dpaoTNPIOGTNTEG OI OTToiEG dEV TUVAdoUV Pe Tn PEBodo diaAoyng Bdaoel agiv
Kal Kavovwy. O KatdAoyog Twv eAEyXwVY TTOU £QapuOdovTal Kal eVOEXETAI Va
0dnyrnoouv o€ atmokAEIoPOUG eKOOTWY dlaTiBeTal 0T SIASIKTUAKN TOTTOBETia
G Etaipeiag Alaxeipiong ( www.jpmorganassetmanagement.lu ).

To empépoug apoiBaio kepdaAaio TrepIAapBdvel o€ ocuoTnuaTikr Bdan avdluon
Trapayoviwy MNKA katd Tn Aqyn €TTEVOUTIKWY aTTOPACEWY O€ OXEON UE
TOUAGXIGTOV TO 75% TwV KPATIKWYV TITAWV un €1eVOUTIKOU BaBuol ekdOTWV
avaduduevwy ayopwv Kal 1o 90% Twv TITAwV 1eVOUTIKOU Babuol Trou
ayopadel.

To empépoug apoifaio KepaAaio pTTopei va eTTevdUel o€ KATaBETEIG OE
TOTWTIKA 1IdpUpaTa, PEoO TNG XPNHATAYOPds Kal apolBaia KepaAaia TNG
XPnNHaTayopdg yia eTrevOuTikoUg okoTroug. To emmpépoug apoifaio KEQAAaio
ptropei va katéxel £wg Kal 100% Tou evepynTiIKOU TOU O€ QUTA Ta HéCA O€
TPOCWPIVH BACN YIa APUVTIKOUG OKOTTOUG.

Noirég erevduTikég Béaeig ‘Ewg kal 20% Tou kaBapou evepynTikoU
€TTEVOUETAI O€ SEUTEPEUOVTA PEUCTOTTOINTIYNA OTOIXEIO yia TN SIAXEIpION
EYYPOPWV Kal EEAYOPWYV OE PETPNTA, KABWG KAl TPEXOUCWV Kal EKTAKTWY
TANPpwWPWYV. Ewg kai 100% Tou KaBapou evepynTIKOU ETTEVOUETAI OE
OeuTEPEUOVTO PEUCTOTTOINCINA OTOIXEIO YIA APUVTIKOUG OKOTTOUG O€
TPOCWPIV BAon, eav auTd SIKAIOAOYEITAI ATTO EEAIPETIKEG TUVONKES TNG
ayopdg.

AuTH n katnyopia PePIdiwV ETTIBILKEI TNV EAAXIOTOTIOINCT TOU QVTIKTUTTOU TWV
OUVOAAQYUATIKWY JIAKUPAVOEWY JETAEU TOU VOUIOPATOG avVa@opds Tou
emmpépoug apoifaiou kepaAaiou (USD) kal TOU VOUIOPOTOG ava@opds auTrg
NG Kartnyopiag pepidiwv (EUR).

Napdywya Xpnaoipotmoieirar yia: avtioTdduion KivoUvwy, atTodoTIKA
Slaxeipion xaptopuhakiou Eidn: BA. Mivaka XpAong Trapaywywy atmo 1a
Empépoug Auoifaia KepdAaia atnv Mwg 1a Emuépoug AuoiBaia KepdAaia
XPNOIUOTTOIOUV TTOPAYWYA, JETA KOl TEXVIKEC OTO EvnuepwTikd AgATio.
Supgwvies aviaAdayric ouvoAikrig amédoons ouuTtepIAauBavouévwy Twv
oupBdaoswy i dlapopwyv: kayia. MéBodog utmoAoyiouol ouvoAIKnG EkBeang:
ammoAuTn agia og kivduvo (VaR). Avaueviuevo emiedo udxAsuong amo ra
mapdywya: 150%, evOeIKTIKG Kal hovo. H pdxAeuon evdéxeTal kKaTd KaipoUg va
uTTEPBaivEl oNUAVTIKA AUTO TO ETTITTEDO.

Texvikég kal péoa Aaveioudg TiThAwv: 0% éwg 20% avapevépevo, 20% 1o
aAvwWTaTO.

Nopiopara Néuioua Baong Emiuépoug AuoiBaiou KepaAaiou: USD.
Noyiouara ora omoia ekppddovral Ta aToixEia EvepynTIKOU: OTIOIOONTIOTE.
lMpoaoéyyion avrioTdBuiong KIvOUvwv: aTnV TAEIoVOTNTA TOUG avTioTaduifovTal
oT1o Nopiopa Baong.

Egayopd kai cuvaAAayég Mepidia Tou emmipépoug apoifaiou kegaAaiou
utropoUv va egayopadovTal, KAaToTTIV QITAPOTOG, HEOW SIBTTPAYMATEUONG KOTA
Kavova o€ kabnuepivr Bdaon.

MoAiTikA diavopng AuTr n katnyopia Pepidiwv KataBaAAEl cuvhRBwg pépioua
ge Tpiunviaia Baon BAoel Yiag EKTIUNONG TNG ETAOING OTTGD00NG TOU ETTINEPOUG
apoifaiou Kepahaiou TTPIV ATTO TNV APAipEON TWV ETACIWY aPOIBWY. Aivel
TIPOTEPAIOTNTA OTNV KATABOAN PEPICUATWY EvavTl TNG algNoNG KEQaAaiou Kal
Ba diavépel Katd Kavova TTood HEYAAUTEPO TOU EI00DANATOG TTOU EIOTIPATTETAI.

All data is sourced by J.P. Morgan Asset Management and is correct as at the date of this commentary unless otherwise stated.

J.P.Morgan ASSET MANAGEMENT
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Tagivounon oto Aaioio Tou Kavoviopou Trepi YVWOTOTTOINCEWY
AEIPOPIOG OTOV TOPED TWV XPNHOATOTTIOCTWTIKWY UTTNPEecIwV (SFDR):
Apbpo 8

ZKOTTOUHEVOG IBITNG ETTEVOUTAG

AuTO TO TTPOIGV TTPOOPICETAl YIa ETTEVOUTEG TTOU OXEDIAJOUV va SIaTNPACGOUV Thv

€TTEVOUCH TOUG YIa TOUAGYIGTOV 5 €Tn Kal Ol OTTOi0I KATAVOoUV TOUG KIVOUVOUG

TOU ETTIPEPOUG apoiBaiou ke@aAaiou, oupTTEpIAapBavopévou Tou Kivduvou

ATTWAEING KEQOAaiou Kal

B avadntolv pia TNy €1000APATOG PECW EKOEONG O€ HIa OEIPE XPEWOTIKWV
TITAWY, TTAYKOOHIWG,

B kaTavoouv 6Tl To XOPTOQUAGKIO UTTOPET va €€l ONUAVTIKA €kBeon o€
oToixeia uwnAdTEPOU KIvOUVOU [6TTwG TITAOUG UYWNARG atmédoaong,
XPEWATIKOUG TITAOUG avadudpevwY ayopwyv Kal evuttébnka ddaveia (MBS)/
TiTAoTroINpéveg amaitioelg (ABS)] kai gival TpéBupol va amodextolv
auTtoUg Toug KIVOUVOUG O€ avadriTnon duvNnTIKWY uPnAOTEPWY ATTOdO0EWY,

B £mMOIWKOUV VO TO XPNOIUOTIOINCOUV WG PEPOG EVOG ETTEVOUTIKOU
XAPTOQUAGKioU Kal OXI WG OAOKANPWHEVO ETTEVOUTIKG TTPOYPAUMA.

Xpovikn didpkeia To Tpoidv dev €xel nuepopnvia ARENG. To dioiknTikd

gupBoUAIo Tou apoiBaiou KEQaAaiou UTTOPEi va TTPOBEi HOVOUEPWS GTN

PEUCTOTTOINCN TOU TTPOIGVTOG UTTG OPICHEVEG TTEPIOTATEIG KAl O TTapaywyog Ba

TIPETTEl va OIEUKOAUVEI QUTH T PEUCTOTTIOINGN.

Xpnoipyeg wAnpopopieg

Ogparo@UAakag OepaToPUAakag Tou apoifaiou kepaAaiou givail n J.P. Morgan

SE - YmokardoTtnua Aougeppoupyou.

Nopikég TAnpogopieg H JPMorgan Asset Management (Europe) S.a r.l.
JTTOpPEi va UTTEXEI EUBUVN POVo BAoel BAAWGCNG TTOU TTEPIEXETAI GTO TTAPOV
£YypaQ@o Kai gival TTapatrAavnTiKr, avakpIBAG 1 ACUVETTAG TTPOG Ta OXETIKA
MEPN TOU EVNUEPWTIKOU OEATIOU.

H JPMorgan Funds atroTeAsital atmmé xwpIoTd £MUEPOUG apolBaia KepaAaia,
KoBEva a1rd Ta oTToia €KDIdEI Hia 1) TTEPITOOTEPES KATNYOPIEG HEPIBIWY. TO
TTAPOV £yypaPO GUVTACOETAI VIO GUYKEKPIMEVN KaTnyopia YepIdiwyv. To
EVNUEPWTIKO OEATIO KAl Ol ETACIEG KAl EEAUNVIAIEG OIKOVOUIKEG EKBETEIG
ouvtdooovTal yia Tnv #\{shs.fund}.

To empépoug apoiBaio kepdaAaio atroteAei pépog Tng JPMorgan Funds.
Z0pewva Pe To dikalo Tou AougepBoupyou, UTTdpxel SIaXwPITPOG euBlvng
HETAEU TwV eTTIPEPOUG apoIBaiwv Ke@aAdiwv. AuTd anuaivel Tl TO TTEPIOUTIAKA
aToixeia evog emPépoug apoiBaiou kepalaiou dev Ba pTTopoUV va
XpnaigoTroinBoulv yia IKavoTToinan TG amaitnong evog ToTwTr A GAAou TpiTou
UEPOUG TToU eyeipeTal KOTA GAAOU ETTINEPOUG apoIBaiou KEpaAaiou.
Metartpotrij O1 eTreVOUTEG UTTOPOUV VO TTPOXWPROOUV O€ PETATPOTTH OE PEPIDIA
Hiag GAANG Karnyopiag Mepidiwv (e§aipoupévng tng Katnyopiag Mepidiwv T,
NG Kartnyopiag Mepidiwv F r) Tng Katnyopiag Mepidiwv CPF) Tou idiou 1} GAAou
Empépoug ApoiBaiou KepaAaiou Tng JPMorgan Funds [e§aipoupévwy Twv
Empépoug ApoiBaiwv Kepahaiwv MoAAatmAwv Alaxeipiotwy (Multi-Manager)]
utré TNV TTPOoUTT60ECN &TI TNPOUVTAI Ol AVTIGTOIXEG TTPOUTTOBECEIG
€MAEGINOTNTAG KaI Ta EAAXIOTA TTOGE GUPPETOXNG. MEPICTOTEPEG TTANPOPOPIES
TrapéxovTal oTnv evotnTa «ETévduon ota Empépoug ApoiBaia KepdAaia» Tou
EvnuepwTikoU AgATiou.

Moiol gival o1 Kivduvol Kal TI UTTopw va Kepdiow;
Auopeveig
XaunAoétepog Kivduvog

3 5 6 7

O &¢eikTng KIvdUvou BagideTal oTnv TTapadoxn 611 Ba
] SI0KPATAOETE TO TTPOIOV yid 5 €T0G/-n
°

YynAéTepog Kiviuvog

1 2

O ouvoTrTikdg SeikTng KIvOUVoU gival pia £vOeIgn Tou eTTITTEDOU KIVOUVOU auTou
TOU TTPOIGVTOG O€ OUYKPIoN We GAAa TTpoidvTa. Agixvel TTéoo mBavé gival To
TTPOIOV VA UTTOOTEI ATTWAEIO KEQAAAiWV AGyw KIVACEWYV OTIG ayopEG 1) O16TI dev
eipaoTe g€ B€on va 00g TTANPUWOOUE.

‘Exoupe Kataragel autd To TTpoidv aTo eTTiTTedo 3 atrd 7, To oTToio €ival gival
amifavo.

AuTé agloloyei TIG BuVNTIKEG Cnuieg atTd TIG HEANOVTIKEG £TMIDOOEIG O€ ETTITIESO
XAUNAAG €wg PETPIOG Kal TUXOV KOKEG OUVORKES TNG ayopdg gival atribavo Ba
ytropoloav va £€X0UV avTiKTUTIO 0TV IKAvOTNTA pag va oag TTAnpwooupe. O
KivdUVOG TOU TTPOIGVTOG UTTOPET Va gival onuavTiké uwnAdTePOG £4v dlakpaTnOEi
yla SIG0TNUA PIKPOTEPO ATTO TN CUVIOTWHEVN TTEPIODO dIaKPATNONG.

AuTo TO TTPOIdV Bev TTEPIANAUBAVEI Kauia TTPOOTACTA EVaVTI HEAAOVTIKWV
€MOOOEWV TNG AYOPAG, ETTOPEVWG, EVOEXETAI VO UTTOOTEITE MEPIKNA 1) OAIKA
aTTwAEIa TNG €TTEVOUONG 0ag. Av dev gipaoTe o€ Béon va gag KataBdAoupe Ta
o@eINOpEVa, EVOEXETOI va aTTOAEOETE OAOKANPN TNV ETTEVOUCH 0OG.

EkT66 amé Toug KivdUvoug TTou TrepiAauBavovtal aTov SeikTn Kivduvou, Aol
ONMAvTIKOI Kivduvol eVOEXETAI VO ETTNPEACOUV TIG ETTIOOCEIG TOU TTPOIOVTOG.
AvaTpégTe 01O EVNEPWTIKSG EATIO TOU apoIBaiou kepaAaiou, To OTToi0
diaTiBeTal xwpig emBdapuvon otn dielbuvan
www.jpmorganassetmanagement.lu.

Tevdpla emMISO0swWV

Ta oToixeia Tou ep@avidovtal repIAapBdavouv 0Aa Ta £€oda Tou idlou Tou TTPoIdVTOG aAAG Bev TTepIAapBdavouv OAa Ta £60da TTou KATARAGAAETE aTov oUPBOUAO fi TOV
Siavopéa oag. Ta oToixeia dev AapBdvouv uTTéWn TNV TIPOCWTTIK) POPOAOYIKH) 0OG KATAOTAGCH, N OToia PTTOPE( £TTIONG VA £TTNPEACEI TO TTOGO TToU Ba AGBETE.
To moo6 TTou Ba AdBETE aTT6 AUTO TO TTPOIOV e§aPTATAl ATTO TIG MEAAOVTIKEG ETTIBOOEIG TNG ayopdg. O1 e§eAigelg TNG ayopdg oTo péAAov gival aBéBaieg Kai

&ev propouv va TpoBAe@Bolv pe akpifeia.

Ta Suopueviy, METPIOTTAON KAl EUVOIKA OEVAPIX TTOU TTOPOUCIAZoVTal Eival EVOEIKTIKA KAl XPNOIMOTIOIOUV TIG XEIPOTEPEG, METEG KAl KAAUTEPEG ETMIBOOEIG TOU
POI6VTOG OTN SidpKEIa TwV TEAEUTAIWY www.jpmorganassetmanagement.lu eTwv. O1 duvnTikég e§eAigeig oTig ayopég Ba pmopoloav va gival TTOAU

B10pOPETIKEG OTO PEAAOV.

To ogvapIo aKPaiwY KATAOTACEWV OEiXVEl TO TTOOO TTIOU UTTOPET va EI0TTPALETE O€ aKPAiEG TUVBNKEG TNG ayopdc.
Kivduvol: AuTdg o TUTTOG OEvVapiou TIPOEKUWE O€ OxEON e pia eTTévduon peTagy 2021 kai 2022.

MeTpioTrafég: auTtdg 0 TUTTOG OEVOPIOU TTPOEKUWE OE OxEon e pia emévouan petagu 2014 kar 2019.

Euvoikd: Autdg o TUTTOG Oevapiou TTPOEKUWE € OXEDN PE pia eTTévduon peTagy 2016 kai 2021.

ZUVIOTWHEVN TTEPiIOBOG S1aKPATNONG
Mapdadeiypa erévduong

EAdxioto

AKpPUiEG KATAOTAOEIG
Méan atrédoon kabe £Tog
Avopevég
Méan amrédoon kaOe éTog
MeTplomrabég
Méon amédoon kdBe £Tog
Euvoiko
Méan atmrédoon kdbe £Tog

Ti pTTOpPEi VA EICTIPASETE META TNV APAIPETT TOU KOGTOUG
Ti p1TOpEi Va EICTTPAEETE META TNV APAIPETT) TOU KOGTOUG
Ti pTTOpPEi Vo EICTTPASETE PETA TNV AQAIPECT TOU KOOTOUG

Ti p1TOPEl VA EICTIPAEETE META TNV APAIPETT TOU KOGTOUG

av aTTOXWPNOETE
META TIG 5 €TN
(ouvioTwpevn
TTEPiIodOG
dIoKpdTNONG)

AV OTTOXWPNOETE
HETA TIG 1 €TOG
Agv utrdpxel Kapia eAdXIOTN eyyunpévn amodoon. Oa uropoUcaTe va aTTOAECETE MEPOG 1) TO CUVOAO TG ETTEVOUCNHG OaG.

€ 5.450 €6.070
-45,5% -9,5%
€8.430 € 8.660
-15,7% -2,8%
€9.840 €10.840
-1,6% 1,6%
€10.740 € 11.840
7,4% 3,4%

Ti1 oupBaivel av JPMorgan Asset Management (Europe) S.a.r.l. 8ev gival o€ 8éon va TAnpwocel;

H JPMorgan Asset Management (Europe) S.a r.l. gival utreBuvn yia tn
Sioiknan kai Tn dlaxeipion Tou apoiBaiou kKepaAaiou kal dev KATEXEI TUVHABWG
TIEPIOUTIAKG OTOIXEIO TOU apoIBaiou Ke@aAaiou (Ta TTEPIOUCIOKA GTOIXEIO TTOU
uTTOpEi va KaTéxel £vag Bepato@UAAKAg, TUPPWVA PE TOUG I0XUOVTEG
KavovIopoUg, Ta oTroia TNPoUvTal og £vav Begato@UAaKa Tou JIKTUOU
BepaTopuAaknig Tou). H JPMorgan Asset Management (Europe) S.ar.l., wg

TTAPAYWYOG GUTOU TOU TTPOIOVTOG DEV UTTOKEITAI OE KAWia UTTOXPEWaN
TANPWUNAG, EQOTOV 0 OXeDINOPOG TOU TTPOIGVTOG eV TIPOBAETTEI TNV
TIPAYHATOTTOINGN TTANPWHWY auToU Tou gidoug. QoTdCO, 01 ETTEVOUTEG
evOExETAI VO UTTOOTOUV gnpia £dv To apoifaio Ke@aAaio i 0 BepaToPUAaKAG dev
gival og B€éon va TTANPWOoEl. Agv UTTAPYXEI KaVEVA TTPOYPANHG aTrodnuiwong i
€yyunang To OTToi0 YTTOPET VO avTIOTABWIoE! TNV ATTWAEIG Oag, MEPIKNA 1) ONIKN).

Molo gival To K6OTOG;

To TTPOOWTTO TTOU 0AG TTAPEXEI CUPBOUAEG OXETIKA PE auTd TO TTPOIOV A TTOU GGG TO TTWAET evOEXETal va aag emBapUvel P GAAEG BATTAVEG. € QUTA TNV TTEPITITWON,
T0 €V AOyw TTpOowWTIO Ba 0ag TTApAaxel TTANPOPOPIEG OXETIKA PE AUTEG TIG dATTAVEG KABWG Kal TOV TPATTOU TTOU QUTEG ETTNPEAZOUV TNV €TTEVOUCT| 0AG.
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Aatrdveg pe TRV TAPoS0 Tou Xpoévou

O1 Tivakeg epgavifouv Ta TTood TTou AapBdvovTal atrd Tnv €évOUcT 0ag yia TNV KAGAuwn dla@opwy 10wV datravwy. AUuTd Ta TTO0G EAPTWVTAI OTTO TO TTOGO TTOU
€TTEVOUETE Kal TO XPOVIKG JIACTNHA TToU Ba EXETE OTNV KOTOXA 0OG TO TTPOIGV. Ta TToad TTou epgavidovTal edw eival evOEIKTIKA Kal BagifovTal g€ £va TTapadelyua

TTo00U £TTEVOUONG Kal O€ OIQPOPETIKEG TTIBAVEG ETTEVOUTIKEG TTEPIGDOUG.
BaoiotAkape oTIG €§1G TTAPADOXEG:

B 10 TTPWTO £T0G Ba AVOKTAOETE TO TTOCS TToU £TTEVOUOQTE (ETAOIO aTTdd0o0N 0%). MNa TIg AoITTEG TTEPIGAOUG BIOKPATNONG, BACICTAKAME OTNV TTApadoxn OTI Ol

€MOOOEIG TOU TTPOIOVTOG €ival OTTWG TTapouaidlovTal OTO JETPIOTIABEG OEVApIO.

W emevoUeTal € 10.000.

Napaderypa erévduong € 10.000

€AV ATTOXWPNOETE
META 1o 5 €Tn

ZUVOAIKO KOOTOG
ETAol10g avTikTutrog K6oTOUG*

(ouvioTwpevn
€0V ATTOXWPNOETE TTEPiIOdOG
HETA amrd 1 €T0g dI0KPATNONG)
€500 €1.199
5,0% 2,2%

(*) AuTo aTTeIkovigel TOV TPOTTO YE TOV OTTOI0 TO KOGTOG MEIWVEI TNV aTTOd00T 00g avd €T0G KaTtd Tn dIdpKeIa TNG TTePIGdou diakpdTtnong. MNa Tapddelyua, deixvel Ot
€AV ATTOXWPAOETE OTN AREN TNG CUVIOTWHEVNG TTEPIOSOU dlakpdTnong, n péon atmédoor aag avd £1og TTpoPAéteTal # va gival {moderate.scenario.return.before.
costs.rhp} pIv a1mé TNV agaipeon Twv 560wV kal {moderate.scenario.return.after.costs.rhp} yeTa TNV agaipeon Twv e§6dwv.

20vOeon TOu KOOTOUG

E@dtrag k60T0G KaTA TNV £i0080 N TNV ATTOXWPENON

ETRO10G aVTiKTUTTOG K6GTOUG
€4V ATTOXWPNOETE PETA ATTO 1
€10G

KoéoTtog €106850u

KéaoT1og amroxwpnong
€TTEVOUONG 0AG.

3,00% TOU TTOOOU TTOU KOTARAAETE OTAV TTPAYUOTOTIOINOATE AUTH TNV €TTEVOUOT.
0,50% €Ti TNG €TTEVOUCAG OAg TIPIV aTré TNV KATABOA Twv TTPooddwY TNG

300 EUR
50 EUR

Tpéxov K60TOG TToU AapBdveTal o€ TATIA Bdon _

ApoiBég diaxeipiong kai dAAo
B101KNTIKO 1] A&ITOUPYIKO KOOTOG
TOU TeAEUTaIOU €TOUG.

KéoTtog ouvaAAayng

1,16% e1i TG agiag Tng emévOUONG 0ag £TNTIWG.
MpdkerTal yia pia eKTiunon TTou BacieTal Og TTPAYMATIKEG DATTAVESG KATA TN JIAPKEIA

0,34% €T TNG agiag TNG £TMEVOUCTG 0AG €TNCIWG. AUTH €ival HIa EKTINNON TWV

116 EUR

34 EUR

SATTAVWV TTOU TTPOKUTITOUV OTav TTpofdivoule o€ ayopd Kal TTwANon Twv
UTTOKEIPEVWY ETTEVOUTEWYV TOU TTPOIOVTOG. To TTPAYHATIKG TTO0O Ba TTOIKIAAEI

avaAoya Tov OYKO TwV ayopwV Kol TTWARCEWY TTOU TTPAYUOTOTTOIOULE.

MNMp6o6eTo K6OTOG TTOU AapuBAvETal UTTO EISIKEG TTIPOUTIOBECEIG
Apoifég emdéoewv

Aev uttdpyxel Kapia apoiBn emidoong yia autd To TTPOIGV.

0 EUR

Evdéxetal va emBaAAeTal pia emBdpuvon YETATPOTIAG TTou dev uttepPaivel To 1% TnNG kaBapng agiag evepynTikoU Twv PEPISiwY OTN VEQ KATNYOpPia HEPIDIWV.

00 XPOVIKO SIA0TNHA TTPETTEI VA TO £XW OTNV KATOXN MOU KAl UTTOPW VA KAVW avdaAnyn XpnuAaTwy mpiv amoé Tn ARgn Tou;

ZuvIoTWUEVN TTEPiodOG SlakpdTnong 5 £Tog/éTn

AuUTO TO TTPOIGV £XEI OXEDIAOTE YIa TTIO HOKPOTTPOBETEG £TTEVOUDEIG AOYW TG
METABANTOTNTOG TWV ETMIOOCEWY TOU. O TTPETTEI VA EIOTE TTPOETOINATHEVOI VO
dlatnpAoETE TNV £1TEVOUOT 0Ag yia TOUAAxIaTov 5 €Tn. MTTopeiTe va TTpofeite o€
e€ayopd TnNG eTEVOUCNG 00G XWPIG KUPWOEIG avd TTAoa OTIYUN KaTd Tn SidpKeia

auTAG TG TrepIGdou. QaTdoo, N amddoan TG ETTEVOUCAG 0OG UTTOPEI va
€TTNPEACTEI ApVNTIKA o116 TN PETABANTOTNTA TWV £TTIO60EWYV Tou. O1 £€ayopég
gival duvarég KABe epydaiun nuEpa Kai n KataBoAn Twv e06dwv Ba
TIPAYHUOTOTTOIEITAI EVTOG 3 EPYATINWY NUEPWIV.

NMwg propw va utrofdAw KatayyeAia;

Mo TuxOV KatayyeNieg OXETIKG pE TO apolfaio KEQAAaIo, YTTOPEITE va
ETMIKOIVWVAOETE padi pag kaAwvtag ato +(352) 3410 3060 ammooTéAAovTag
prAvupa oTn 8ietBuvon nAekTpovikou Tayxudpopeiou fundinfo@jpmorgan.com i
atroaTéAAovTaG €TTIOTOAR 0Tn d1EBuvon

JPMorgan Asset Management (Europe) S.ar.l.

6 route de Treves

L-2633 Senningerberg

Grand Duchy of Luxembourg

MepioodTepeg TTANPOPOPIEG OXETIKG HE TNV UTTOBOAR KaTayyeAIWV Kal TNV
TOANITIKN Blaxeipiong kaTtayyeAiwv Tou AlaxelpioTh diatiBevTal oTnv evoTnTa
«Emkoivwviay, otn diadikTuakn ToTrofeaia
www.jpmorganassetmanagement.com.

Av BéAeTe va UTTORAAETE KaTayyeAia OXETIKA PE TO TIPOCWTTO TTOU GGG TTApPEiXE
OUUBOUAEG OXETIKG PE auTd TO TTPOIOV i TTOU 0ag To TTWANCE, auTtd Ba oag
EVNUEPWOEI TTOU UTTOPEITE VO UTTORGAETE KaTayyeAia.

AMAAeg ocuvageig TTAnpo@opieg

Mpo6oBeTeg TANPOPOPiEg O€ OxECN WE TO apoifaio KEPAAaio,
OUUTTEPIAGUBAVOUEVWY TWV XOPAKTNPIGTIKWY BIWoINOTNTAG TOug, diaTiBevTal
OTO EVNUEPWTIKO OeATiOU Kol aTn dieBuvon
www.jpmorganassetmanagement.lu. Avtiypagpo Tou evnuepwTIKOU deATIOU Kal
NG TeAEUTAIOG £TACING KaI E§OUNVIAIAG OIKOVOMIKAG €KkBEaNG oTa AyYAIKE,
FaAAIkG, Teppavikd, ITaAikd, MoptoyaAikd kai loTravikd, KaBwg Kai n TeAeuTaia
kaBapn agia evepynTikoU avd pepidlo Kal ol TIHEG TTPOCPOPAs Kal {ATONG
SiatiBevral xwpig emBAapuvon, KAToTIV aITAPATog, oTn dielbuvaon
www.jpmorganassetmanagement.com, arooTéAAOVTAI PAVUPA NAEKTPOVIKOU
Tayxudpopeiou aTn dieubuvon fundinfo@jpmorgan.com i atrooTéAAOvVTOG
€MOTOAN aTn dievBuvaon otnv JPMorgan Asset Management (Europe) S.ar.l, 6
route de Tréves, L-2633 Senningerberg, Grand Duchy of Luxembourg.
MoAiTikA atmrodoxwv H ToAiTikr ammodoxwv Tng ETtaipeiag Alayeipiong
SiatiBeTal otn d1elBuvon http://www.jpmorganassetmanagement.lu/emea-
remuneration-policy. H TToAITIKR auTr| TrepIAapBAvel AeTTTOPEPEIG TTANPOYOPIES
OXETIKA PE TOV TPOTTO UTTOAOYIOHOU TWV ATTOS0XWY KOl TTapOoXWV, KaBwg Kal Tig
appodIGTNTEG KAl TN oUVBEDN TNG EMITPOTIAG TTOU ETTIBAETTEI KQI EAEYXEI TNV
TIONITIKA. AVTiypa@o TnG £v AOyw TTOAITIKAG UTTOPET VO TTOpaoXEDEi Xwpig
€mBApuvan, KATOTTIV aITipaTog, amoé Tnv Etaipeia Alaxeipiong.

Popol To eTmiPEPoUg apoIBaio KEPAAIO UTTOKEITAI GTOUG POPOAOYIKOUG
KavovigpouUg Tou AougepBolpyou. Autd evOEXETal va €XEI AVTIKTUTTIO OTNV
TIPOOWTTIKA POPOAOYIKA KATAOTOON TOU ETTEVOUTH.

MoAITIKA TTpooTaCiag atroppnToU Oa TIPETTEl Va €XETE UTTOWN OTI €AV
ETMIKOIVWVAOETE TNAEQPWVIKG PE TNV J.P. Morgan Asset Management, o1 KAfoeig
O€ QUTEG TIG TNAEQWVIKEG YPAUHEG EVOEXETAI VO KATAYPAPOVTAI KOI VO
TTapakoAouBoUvTal yia VOUIKOUG OKOTTOUG, OKOTTOUG AOPAAEING Kal
EKTTAIOEUTIKOUG OKOTTOUG. Oa TTPETTEL, ETTIONG, Va EXETE UTTOWN OTI O
TTANPOPOPIES KAl Ta dESOPEVA aTTO TNV ETTIKOIVWVIO Jadi oag evOEXETal va

uttoBANBoUV oe emregepyaaia améd Tnv J.P. Morgan Asset Management,
EVEPYWVTAG WG UTTEUBUVOG eTTEEEPYQTiag DEBOPEVWY, CUNPWVA PE THV
1ox0ouca vopoBeaia Trepi TTpoaTaciag Twv dedopévwy. MNepaltépw
TIANPOPOpPIEG OXETIKA PE TIG dPAaTNPIOTNTEG eTTEEEPYaTiag TG J.P. Morgan
Asset Management TrapatiBevtal atnv MoAiTikf MpooTtaciag ATToppriTou
EMEA Ttrou diatiBeTal otn dietBuvaon www.jpmorgan.com/emea-privacy-policy.
MpoéoBeTa avriypaga Tng MoAiTikAg MpooTtaciag Atroppritou EMEA diatiBevtal
KATOTTIV QITAMATOG.

KéoTog, emdooeig kai Kividuvog O1 uTToAOyIGHOi TOU KOOTOUG, TWV
€MOOTEWY KAl TOU KIVOUVOU TTouU TrepIAaBAvovTal o€ auTo To £yypago
Baoikwv TTANpo@opIwv akoAouBouv Tn peBodoAoyia TTou opileTal aTTd TOUG
kavoveg TnG EE. Emaonuaivetal 611 Ta gevdpia emdOTewV TTou UTtoAoyidovTal
TIAPATTAVW TTPOKUTITOUV OTTOKAEIOTIKG aTrd TIG TTpOoNYOUHEVEG £TMIOOTEIG TOU
TIPOIBVTOG A aTTO OXETIKO TTANPECOUTIO Kal OTI Ol TTPONYOUHEVEG ETTIOOTEIG DEV
atroteAoUv 0dnyo yia peAAovTIKEG aTTodO0ElG. QG €K TOUTOU, N €TTEVOUCT) 0AG
UTTOPEI VO UTTOKEITAI O€ KivOUVO KOl EVOEXETAI VO NV ATTOKOUIOETE TIG
a1rodCEIG TTOU aTTEIKOVICOVTal.

O1 emevduTéG Bev TTPETTEI va Bagifouv TIG ETTEVOUTIKEG TOUG OTTOPATEIG
QTTOKAEIOTIKG 0T GEVAPIA TTOU TTApouciadovTal.

Zevdpla emdoéoewyv Mponyoupeva aevdpla £MIOO0EWY, T OTTOIA
eTmiKaipoTroloUvTal o€ pnviaia Baon, diatiBevral otn dielBuvon {performance.
scenarios.url}.

MponyouUpeveg emdoaoeig O1 TTponyolpeveg €mMOOTEIG Ta TEAEUTAIO 6 £TN
diaTiBevtal oTn S1adIKTUaKY TOTTOBETia ag www.jpmorganassetmanagement.
com.

MNa TNV €€Rynon opiopévwy dpwv TTOU XPNOCIPOTTOIoUVTal GTO TTAPOV £yypago,
avaTpégTe oTo YAwaoaodpl otn d1adIKTuaKr ToTToBeaia pag otn dielBuvon www.
jpmorganassetmanagement.lu.
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