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Chairman
lain 0.S. Saunders
Chairman and Independent Non-Executive Director. A member of the Board since November 1996.

Mr Saunders graduated in Economics from Bristol University and joined Robert Fleming in 1970. He held several senior positions with the group in Hong
Kong, Japan and the US, before returning to the UK in 1988. He was appointed Deputy Chairman of Fleming Asset Management and retired in 2001 following
the merger of the Robert Fleming group with JPMorgan. Mr Saunders is currently Chairman of several JPMorgan managed Luxembourg-domiciled
investment funds and MB Asia Select Fund.

Directors
Jacques Elvinger
Non-Executive Director. A member of the Board since January 2009.

Mr Elvinger became a member of the Luxembourg Bar in 1984 and has been a partner of the Luxembourg law firm Elvinger Hoss Prussen since 1987.
Mr Elvinger practices general corporate and banking law and specialises in the field of investment and pension funds. He is a member of the High Committee
for the Development of the Financial Sector instituted by the Luxembourg Government. He is also a member of the Advisory Committees to the Luxembourg
Commission for the Supervision of the Financial Sector in the area of investment funds. Mr Elvinger currently holds a number of board mandates with
Luxembourg investment funds including several JPMorgan managed Luxembourg-domiciled investment funds.

Massimo Greco
Executive Director. A member of the Board since November 2015.

Mr Greco, Managing Director, is responsible for JPMorgan Asset Management’s Global Funds business in Europe, based in London. He took on his current
responsibilities in 2012. Mr Greco has been a JPMorgan employee since 1992, initially with the Investment Banking unit, moving to Asset Management in
1998. Mr Greco holds a degree in Economics from the University of Turin and an MBA (Major in Finance) from the Anderson Graduate School of Management
at UCLA. Mr Greco is a Member of the Board of JPMorgan Asset Management (Europe) S.a r.l. as well as other Luxembourg domiciled SICAVs.

John Li How Cheong
Independent Non-Executive Director. A member of the Board since June 2012.

Mr Liis a fellow of the Institute of Chartered Accountants in England & Wales. Mr Li moved to Luxembourg in 1987 and has since been working in the financial
sector. Mr Li was a Partner at KPMG Luxembourg for more than 20 years during which he was Managing Partner for 8 years before taking on the role of
Chairman of the Supervisory Board for 3 years. Mr Li was also a member of the Global Investment Management Practice of KPMG. During these years Mr Li’s
experience included auditing and advising clients such as banks, investment funds, insurance companies from Europe, US, Japan and Asia offering Mr Li an
extensive experience in dealing with international companies. Mr Li is a board member of the Institut Luxembourgeois des Administrateurs. Mr Li currently
holds a number of board mandates with financial institutions including several JPMorgan managed Luxembourg-domiciled investment funds.

Marion Mulvey
Executive Director. A member of the Board since April 2021.

Ms Mulvey is Co-CAO and Head of Asset Management Operations in EMEA for J.P. Morgan Asset Management. She also has global responsibility for Fee
Billing, Equities Middle Office, Multi-Asset Solutions Middle Office and Distribution Middle Office Operations. Ms Mulvey joined J.P. Morgan in 2014 from
Citigroup, where her last role was as Product Head for the Alternatives Fund Administration business in EMEA. She spent 13 years with that business in total
and also held a number of senior operational roles including Head of Fund Accounting in EMEA. Previously, Marion worked at Salomon Smith Barney for 3
years, managing the European Equity Product Control team. She trained as a Chartered Accountant holding roles both in private practice and as an Audit
Manager in the financial services audit department at KPMG. Ms Mulvey is a Fellow of the Institute of Chartered Accountants in Ireland. She is also a member
of the Institute of Directors, holding a Certificate and Diploma in Company Direction. Ms Mulvey is currently a Director of several JPMorgan managed
Luxembourg funds and also several UK legal entities.

Martin Porter
Independent Non-Executive Director. A member of the Board since April 2019.

Mr Porter joined Robert Fleming Asset Management in 1984, and ran equity portfolios in both London and Japan. During his tenure in Japan, he became a
holding board director of Jardine Fleming, responsible for the Japanese business. Returning to the UK in 2000, he took up the role of Chief Investment
Officer, Equity and Balanced of Fleming Asset Management, before becoming Global Head of Equities of JP Morgan Asset Management, a position he held
from 2003 to 2016 when he retired. Mr Porter is currently a Director of several JPMorgan managed Luxembourg-domiciled investment funds.

Peter Thomas Schwicht
Independent Non-Executive Director. A member of the Board since June 2012.

Mr Schwicht obtained a Business Economics degree from the University of Mannheim in Germany after having studied business, tax and accounting in
Hamburg, Norway and the USA and was an employee of JPMorgan Asset Management from 1987 until October 2014. Prior to his retirement Mr Schwicht was
the Chief Executive of Investment Management - EMEA, JPMorgan Asset Management. He had previously held positions as the Head of the Continental
Europe Institutional business and the Investment Management Country Head for Institutional and Retail business in Germany where he first developed the
business and then went on to expand this throughout Continental Europe. Mr Schwicht is currently a Director of several JPMorgan managed
Luxembourg-domiciled investment funds.

Susanne van Dootingh
Independent Non-Executive Director. A member of the Board since December 2017.

Ms van Dootingh is an Independent Non-Executive Director of several Luxembourg domiciled investment funds and management companies. Prior to
becoming an Independent Non-Executive Director she was at State Street Global Advisors from 2002 to 2017 with her final position being Senior Managing
Director, Head of European Governance and Regulatory Strategy EMEA. Prior to this she held various senior positions within State Street Global Advisorsin
Global Product and Global Fixed Income Product Engineering. Before joining SSGA in 2002 she worked at Fortis Investment Management, Barclays Global
Investors, and ABN AMRO Asset Management. Ms Van Dootingh holds a number of board mandates with Luxembourg investment funds including several
JPMorgan managed Luxembourg-domiciled investment funds.
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Daniel Watkins
Executive Director. A member of the Board since December 2014.

Mr Watkins is the Chief Executive Officer of Asia Pacific, J.P. Morgan Asset Management. He is responsible for overseeing the Asset Management Asia Pacific
business, which operates in seven locations and includes more than 1,400 employees. Mr Watkins is a member of the Asset Management Operating
Committee and the firm-wide Asia Pacific Management team. Mr Watkins has been an employee since 1997. Prior to taking his current role in 2019, he was
Deputy CEO of JPMorgan Asset Management Europe and Global Head of AM Client Services and Business Platform. Mr Watkins has also held a number of
positions at JPMorgan namely Head of Europe COO and Global IM Operations, Head of the European Operations Team, Head of the European Transfer
Agency, Head of Luxembourg Operations, manager of European Transfer Agency and London Investment Operations and manager of the Flemings
Investment Operations Teams. Mr Watkins obtained a BA in Politics from the University of York and is a qualified Financial Advisor. Mr Watkins is currently a
Director of several JPMorgan managed Luxembourg and Irish domiciled investment funds and also several Asia Pacific legal entities.

The Board of Directors (the “Board”) is pleased to present the Audited Annual Report of JPMorgan Investment Funds (the “Fund”) for the year ended
31 December 2021, and considers that taken as a whole they are fair and balanced and provide the information necessary for shareholders to assess the
Fund’s position and performance.

Structure of the Fund

The Fund is a variable capital open-ended investment company, organised as a “Société Anonyme”, under the laws of the Grand Duchy of Luxembourg. The
Board has appointed JPMorgan Asset Management (Europe) S.a r.l. JPMAME) as Management Company of the Fund. The Fund is organised as an “umbrella”
with a number of Sub-Funds each of which has its own investment objective, policies and restrictions.

The objective of the Fund is to place the money available to it in transferable securities and other permitted assets of any kind, in accordance with the Fund’s
Prospectus, with the purpose of spreading investment risks and affording shareholders the results of the management of their portfolios.

The Fund qualifies as an Undertaking for Collective Investment in Transferable Securities (UCITS) under the EC Directive 2009/65/EC of 13 July 2009 and is
subject to the Luxembourg law of 17 December 2010, as amended, on undertakings for collective investment. The Fund may therefore be offered for sale in
European Union Member States, subject to notificationin countries other than the Grand Duchy of Luxembourg. In addition, applications to register the Fund
and its Sub-Funds may be made in other countries.

The Fund currently has 22 Sub-Funds. All of the Sub-Funds and Share Classes are registered for offer and distribution in the Grand Duchy of Luxembourg and
anumber of the Sub-Funds and Share Classes are registered for distribution in the following jurisdictions: Austria, Belgium, Chile, Croatia, Curacao and Sint
Maarten, Cyprus, Czech Republic, Denmark, Estonia, Finland, France, Germany, Greece, Hong Kong, Hungary, Iceland, Ireland, Italy, Jersey, Korea,
Liechtenstein, Macau, The Netherlands, Norway, Poland, Portugal, Singapore, Slovakia, Spain, Sweden, Switzerland, Taiwan, United Arab Emirates and the
United Kingdom. During the year there was a new Country registration for United Arab Emirates. There were no de-registrations.

Role and Responsibility of the Board

The responsibility of the Board is governed exclusively by Luxembourg law. With respect to the annual accounts of the Fund, the duties of the Directors are
governed by the law of 10 December 2010 on, inter alia, the accounting and annual accounts of undertakings for collective investment and by the law of
17 December 2010, as amended, relating to undertakings for collective investment.

A management agreement between the Fund and JPMorgan Asset Management (Europe) S.ar.l. sets out the matters over which the Management Company
has authority under Chapter 15 of the Law of 17 December 2010. This includes management of the Fund’s assets and the provision of administration,
registration, domiciliation agent and marketing services. All other matters are reserved for approval by the Board and a schedule setting out such matters
for clarity is in place between the Board and the Management Company. The matters reserved for the Board include determination of each Sub-Fund’s
investment objective and policies, investment restrictions and powers, amendments to the Prospectus, reviewing and approving key investment and
financial data, including the annual accounts, as well as the appointment of, and review of the services provided by, the Management Company, Auditor and
Depositary.

Prior to each Board meeting the Directors receive detailed and timely information allowing them to be prepared for the items under discussion during the
meeting. For each quarterly meeting the Board requests, and receives, reports from, amongst others, the Management Company, the investment managers,
risk management as well as proposals for changes to existing Sub-Funds or proposals to launch new ones as appropriate. Senior representatives of each of
these functions attend Board meetings by invitation to enable the Directors to question the reports presented to them.

The Directors take decisions in the interests of the Fund and its shareholders as a whole and refrain from taking part in any deliberation or decision which
creates a conflict of interest between their personal interests and those of the Fund and its shareholders. The subject of conflicts of interest is documented in
the Prospectus and the Management Company’s policy on conflicts of interest is available for inspection on the website:

https://am.jpmorgan.com/content/dam/jpm-am-aem/emea/lu/en/communications/lux-communication/conflicts-of-interest-ce-en.pdf
The Board can take independent professional advice if necessary and at the Fund’s expense.

Board Composition
The Board is chaired by Mr. Saunders and consists of five Independent Non-Executive Directors, one Non-Executive Director and three Executive Directors.

The Board defines an Executive Director as someone who is employed by JPMorgan Chase & Co or any of its affiliates, a Non-Executive Director as someone
who has a business, family or other relationship with the Fund or JPMorgan Chase & Co or any of its affiliates, and an Independent Non-Executive Director as
someone who is free of any business, family or other relationship with the Fund or JPMorgan Chase & Co or any of its affiliates. All Board meetings require a
majority of Non-Executive Directors to be in attendance.

In appointing a Director the Board takes into account the relative mix and composition of the Board, which as a whole has a breadth of investment
knowledge, financial skills, as well as legal and other experience relevant to the Fund’s business.

The Board does not limit the number of years of Directors’ service and it does take into account the nature and requirements of the fund industry and of the
Fund’s business when making recommendation to shareholders that Directors be elected. The terms of each Director’s appointment are set out in a contract
for services and these are available at the Fund’s registered office for inspection.

At the Annual General Meeting of the Fund on 30 April 2021, the shareholders appointed Marion Mulvey to the Board as an Executive Director.
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Induction and Training

All new Directors will receive an induction incorporating relevant information regarding the Fund and their duties and responsibilities as a Director. In
addition, the Board takes active steps to keep up to date with developments relevant to the Fund and have ensured that a formal training programme is in
place.

Board Evaluation
The Board carries out a biennial review of its performance.

Board Remuneration

The Board believes that the remuneration of its members should reflect the responsibilities and experience of the Board as a whole and be fair and
appropriate given the size, complexity and investment objectives of the Fund. The remuneration is reviewed on an annual basis. The Chairman is paid
EUR 57,000 and the other Directors EUR 46,000 per annum. The Chairman of the AML Committee is paid an additional EUR 6,900 and the Directors of the
AML Committee are paid an additional EUR 4,600 per annum. All executive Directors have agreed to waive their remuneration. No element of the
remuneration paid by the Fund to the Directors is performance related.

Board Meetings and Committees

The Board meets quarterly but if necessary additional meetings will be arranged. Given the scope and nature of the business of the Fund, the Board does not
currently consider it necessary to have a formal Audit or Remuneration Committee, but has established an AML Committee in October 2020. In addition,
where there are specific matters that need further consideration, a Sub-Committee of the Board could be formed for the specific purpose. Such
circumstances could be where the Board requests some amendments to the Prospectus and where it is not appropriate to wait till the next quarterly Board
meeting for this to be approved. These Sub-Committee meetings are usually formed of a minimum of two Directors.

There were eight Board meetings held during the year. Four of these were quarterly Board meetings where, amongst other matters, the agenda included
those items highlighted under the section above called ‘Role and Responsibility of the Board” and four were ad hoc Board meetings. In addition to the Board
meeting where the Auditors present the report on the audit of the Fund accounts, the Non-Executive Directors also meet with them annually without the
Executive Directors being in attendance.

Internal Control

Investment management and all administrative services are provided by the Management Company and custody of assets is provided by J.P. Morgan SE -
Luxembourg Branch (J.P. Morgan Bank Luxembourg S.A. until 22 January 2022). The Board’s system of internal control therefore mainly comprises
monitoring the services provided by the Management Company and the Depositary, including the operational and compliance controls established by them
to meet the Fund’s obligations to shareholders as set out in the Prospectus, Articles of Incorporation as well as all relevant regulations. The Management
Company formally reports to the Board on a quarterly basis on the various activities it is responsible for and in addition shall inform the Board without delay
of any material administrative or accounting matters.

Corporate Governance and ALFI Code of Conduct

The Board is responsible for ensuring that a high level of corporate governance is met and considers that the Fund has complied with the best practices in the
Luxembourg funds industry.

In particular the Board has adopted the ALFI Code of Conduct (the “Code”) which sets out principles of good governance. These principles are set out below:

1. The Board should ensure that high standards of corporate governance are applied at all times;

2. The Board should have good professional standing and appropriate experience and to ensure that it is collectively competent to fulfil its responsibilities;

3. The Board should act fairly and independently in the best interests of the investors;

4. The Board should act with due care and diligence in the performance of their duties;

5. The Board should ensure compliance with all applicable laws and regulations and with the Fund’s constitutional documents;

6. The Bloa(ljrd should ensure that investors are properly informed, are fairly and equitably treated, and receive the benefits and services to which they are
entitled;

7. The Board should ensure that an effective risk management process and appropriate internal controls are in place;

8. The Board should identify and manage fairly and effectively, to the best of its ability, any actual, potential or apparent conflict of interest and ensure

appropriate disclosure;
9. The Board should ensure that shareholder rights are exercised in a considered way and in the best interests of the Fund; and
10. The Board should ensure that the remuneration of the Board members is reasonable and fair and adequately disclosed.
The Board considers that the Fund has been in compliance with the principles of the Code in all material aspects throughout the financial year ended
31 December 2021. The Board undertakes an annual review of ongoing compliance with the principles of the Code.
Proxy Voting Policy

The Board delegates responsibility for proxy voting to the Management Company. The Management Company manages the voting rights of the shares
entrusted in a prudent and diligent manner, based exclusively on the reasonable judgement of what will best serve the financial interests of clients. So far as
is practicable, the Management Company will vote at all of the meetings called by companies in which they are invested.

A copy of the proxy voting policy is available from the Fund’s registered office upon request or on the website:

https://am.jpmorgan.com/content/dam/jpm-am-aem/global/en/institutional/communications/lux-communication/corporate-governance-principles-an
d-voting-guidelines.pdf

Environmental Social Governance (“ESG”)
Certain Sub-Funds of JPMorgan Investment Funds have included ESG as part of their investment policy. Details of these are included within the prospectus.
Directors and Officers Indemnity Insurance

The Fund’s Articles of Incorporation indemnify the Directors against expenses reasonably incurred in connection with any claim against them arising in the
course of their duties or responsibilities as long as they have not acted fraudulently or dishonestly. To protect shareholders against any such claim, the Board

5
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has taken out Directors and Officers Indemnity Insurance which indemnifies the Directors against certain liabilities arising in the course of their duties and
responsibilities but does not cover against any fraudulent or dishonest actions on their part.

Independent Auditor

PricewaterhouseCoopers, Société coopérative, has been the Fund’s Auditor since December 1994. The provision of audit services was last put to competitive
tenderin2016. The Board reviewed the services of PwCin 2016 and decided that, subject to any other influencing factor, they should continue to be proposed
to the Shareholders to be appointed as Auditor.

Annual General Meetings

The next Annual General Meeting of the Fund will be held on 29 April 2022 at the Registered Office of the Fund to consider matters relating to the year ending
on 31 December 2021. At this meeting shareholders will be requested to consider the usual matters at such meetings including:

1. The adoption of the financial statements and approval of the allocation of the results;

The approval of Directors’ fees;

The election of certain Directors;

. The election of the Auditor; and

The discharge of Directors duties.

No special business is being proposed by the Board.

os W

Discharge of Directors

One of the resolutionsin the AGM is, as required under Luxembourg Law, for shareholders to vote on the discharge the directors of their duties for the fiscal
year in question. This discharge is only valid where the annual accounts contain no omission or false information concealing the real financial situation of the
Fund.

Privacy Policy

The Management Company complies with a privacy policy that has been issued by J.P. Morgan Asset Management which can be accessed at
Www.jpmorgan.com/emea-privacy-policy. This policy was updated during the year to comply with the General Data Protection Regulation.

Significant Events
Please refer to Notes 19 and 20 and Appendix 13 for details of the significant events during the year and after the year end.

Board of Directors
Luxembourg, 28 March 2022
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Year Ended 31 December 2021

Following the strong rebound in financial markets in 2020, developed market equities largely delivered robust returns during 2021. The year began with
investor optimism about further U.S. fiscal stimulus and the impending reopening of the global economy. Additionally, leading central banks maintained
monetary policies that were accommodative. The rollout of multiple vaccines against Covid-19 and the easing of pandemic related restrictions resulted in
improvements in consumer confidence, economic activity and stronger economic data in general. In response, equity markets reached record highs.
However, investor concerns grew over rising inflation, supply chain disruptions and a potential peak in economic growth. In the second half of the year,
leading central banks began to signal their intentions to move toward less accommodative monetary policies, which dampened investor sentiment, as did
the emergence of the Omicron variant of Covid-19 and rising infection rates. Nevertheless, economic data remained strong and developed equity markets
rallied through the end of 2021.

JPMorgan Investment Funds - Global Select Equity Fund, Europe Select Equity Fund, Europe Strategic Dividend Fund and Global Dividend Fund

Despite widespread supply chain issues, corporate earnings growth was strong in 2021 as companies were able to pass on the cost increases to consumers.
However, earnings growth could slow as profit margins come under pressure from higher wages, rising commodity prices and increased corporate taxes.
Nevertheless, improvement in supply chains, a shift in consumer spending from goods back to services, strong household wealth and savings, mean that
developed world consumers are in better shape and should be able to support the economic expansion over the medium term. Over the next five years, the
managers expect material earnings growth, front-loaded and not very dissimilar to the rebound from the global financial crisis. However, they believe a
reduction in the uncertainty caused by the pandemic and higher interest rate environment should also reduce the dispersion of equity valuations that has
increased in recent years.

Against this backdrop, the JPMorgan Investment Funds - Global Select Equity Fund and the JPMorgan Investment Funds - Europe Select Equity Fund
delivered solid returns and outperformed their respective benchmarks in 2021. Both these Sub-Funds took advantage of a cyclical earnings recovery with a
constant focus on capturing the best structural opportunities across the board.

The JPMorgan Investment Funds - Europe Strategic Dividend Fund and the JPMorgan Investment Funds - Global Dividend Fund also outperformed. After
witnessing widespread and deep dividend cuts in 2020, 2021 brought a broad based cyclical earnings recovery and companies started reinstating their
dividends. As a result, both these Sub-Funds performed well in absolute as well as in relative terms.

JPMorgan Investment Funds - Japan Strategic Value Fund and Japan Sustainable Equity Fund

Japanese equity markets recorded positive annual returns for the third consecutive year. Over 2021, the TOPIX rose 10.4% in local currency terms. In terms
of size-hased indices, the TOPIX Core 30 showed a marked rise over the year, indicating large cap equity outperformed small caps. There were gains for 27
sectors, led by marine transportation, mining and rubber products. Six sectors declined, led by defensive sectors including pharmaceuticals, electric power
and gas and land transportation. Overall, value stocks outperformed the broader market.

Within the Sub-Funds, JPMorgan Investment Funds - Japan Sustainable Equity Fund outperformed its benchmark during 2021. Both stock selection and
sector allocation contributed to performance, with a bulk of the contribution coming from stock selection. At the sector level, the Sub-Fund’s overweight
positions in the electric appliances and insurance sectors helped performance, while the underweight positions in the transportation equipment and banks
sectors detracted from performance.

JPMorgan Investment Funds - Japan Strategic Value Fund outperformed its benchmark index during 2021. Both stock selection and sector allocation
contributed to performance. At the sector level, the Sub-Fund’s overweight positions in the marine transport and insurance sectors, and its underweight
position in the pharmaceuticals sector helped performance. The overweight positions in the retail and chemicals sectors detracted from performance.

JPMorgan Investment Funds - US Select Equity Fund

The Sub-Fund posted a positive return and outperformed its benchmark during 2021. The Sub-Fund’s stock selection in the media and real estate investment
trust (REIT) sectors were leading contributors to performance.

Within the media sector, the overweight position in Alphabet Inc. was the largest contributor. During the year, the company consistently beat earnings
estimates and its incremental margins were above normalised levels. In the REIT sector, the Sub-Fund’s overweight position in Prologis Inc. was a leading
contributor to performance. The company continued to report better-than-expected earnings.

The allocations to the energy and utilities sectors detracted from performance. At the security level, the Sub-Fund’s overweight position in Norfolk Southern
Corp. hurt performance. The railroad operator saw service disruptions due to labour shortages and pandemic-driven supply chain bottlenecks. The
overweight position in Biogen Inc. also detracted from performance. The company’s shares fell amid political and pricing concerns related to controversy
over the U.S. approval of its drug to treat Alzheimer’s disease. Looking ahead, the portfolio managers continue to focus on fundamentals of the economy and
company earnings.

JPMorgan Investment Funds - Global Balanced Fund

The Sub-Fund held a pro-risk tilt at the start of 2021 and maintained an overweight position in equities and a shorter overall duration relative to the
benchmark index throughout the year. Within equities, the Sub-Fund had a diversified exposure across cyclically geared regions, including Europe and
Japan, that stood to benefit initially from economic reopening and as their economies approached mid cycle. Similarly, the portfolio managers also preferred
U.S. equities, owing to the earnings quality of companies there, where they had a balanced approach between value and growth stocks.

Within fixed income, the portfolio managers maintained their cautious view on duration throughout the year. The Sub-Fund had shorter overall duration in
U.S. government bonds for most of the year and added short duration exposure to German and U.K. sovereign bonds toward the end of the year. Meanwhile,
the Sub-Fund maintained a diversified exposure in credit, with a bias toward high yield debt over investment grade credit. In terms of currency positioning,
the Sub-Fund was long on cyclically geared currencies, including the Canadian dollar, Norwegian krone and Swedish krona, while the Sub-Fund was short on
the Japanese yen and Swiss franc.



JPMorgan Investment Funds
Investment Managers’ Report (continued)

JPMorgan Investment Funds - Global Income Fund, Global Income Conservative Fund and Global Income Sustainable Fund

The Global Income Sub-Funds displayed the portfolio manager’s constructive outlook for near-term global growth as economies around the globe fully
reopened and pent-up demand materialised due to successful vaccine distribution. The strong earnings outlook and supportive macro policy therefore
made the manager keep their economic optimism and pro-risk stance over the year. The Sub-Funds were positioned with a preference for stocks and credit
over bonds and on a regional basis, were diversified in their exposure across cyclically-geared regions which stood to initially benefit from above trend
economic growth at the beginning of the economic cycle. On the whole, developed market equities were favoured over their emerging market counterparts,
due to superior vaccine roll outs and a strengthening U.S. dollar over the period, which acted as a headwind for emerging markets.

Within fixed income, the portfolios were effectively calibrated throughout the year according to prevailing market conditions. The Sub-Funds had a rather
diversified exposure to credit, whereby high yield was favoured to investment grade credit, as the manager held their core view of preferring credit to bonds.
Elsewhere within hybrids, the manager added to their preferred equity allocation as the asset class provided some element of diversification. They
dynamically managed their covered call allocation as volatility levels remained elevated in order to capture the additional source of income the strategy can
provide.

JPMorgan Investment Funds - Global Macro Fund, Global Macro Opportunities Fund, Global Macro Sustainable Fund

The Global Macro Suite of Sub-Funds began 2021 with a bias toward equity amid an encouraging macro-economic backdrop. The portfolio managers sought
to take advantage of market volatility to add to their positions in their global media streaming equity strategy and to select positions in the financials and
semiconductor manufacturing sectors. The managers also added a long position in the Norwegian krone against short euro strategy to increase the
pro-cyclical bias of the Sub-Funds. In response to rising bond yields, the managers reduced select utilities stocks and removed positions in gold and long U.S.
duration strategies.

In March 2021, an improved U.S. economic outlook and accommodative monetary policy supported introducing a short duration U.S. debt strategy, some of
which was held against long duration Australian debt. The managers also introduced a long U.S. dollar position against select emerging markets currencies
to reflect their expectation for higher yields, in addition to providing diversification benefits. The Sub-Funds maintained short-hias equity strategies in an
effort to protect from the risk of pandemic vaccine delays and/or increased pandemic resurgence.

The managers broadly maintained this positioning through the second quarter. Toward the end of June, they began to reduce the Sub-Funds’ exposures in
cyclical sectors, including semiconductors, and added to growth stocks, including in the cloud computing sector.

In the second half of the year, the macroeconomic backdrop was characterised by slowing growth and rising inflation, prompting the managers to reduce
risk. They also added to short-bias equity strategies and shifted to a more balanced mix of cyclical and defensive stocks by removing long positions in
semiconductor manufacturers and energy stocks, and adding long position in utilities and consumer staples against short positions in U.S. large cap and the
Nasdaq via derivatives. To provide diversification, the managers also added a long U.S. dollar position.

As leading central banks moved to more hawkish policies, the managers introduced a long Australia position against a short U.S. fixed income strategy,
which contributed to performance. The managers also introduced a long Japanese yen position against a short U.S. dollar strategy, which detracted from
performance as the Fed’s policy stance grew more hawkish than expected.

During the summer, the managers removed select Chinese stocks and added a long-U.K.-versus-short-EU basic resources equity strategy. In December, as
China central bank policy shifted toward easing, with a renewed focus on growth over economic reform, the Sub-Funds benefitted from the strategy. As
global pandemic infections reached record highs in December with the emergence of the Omicron variant, the managers maintained a modest level of risk
and added a long U.S. healthcare position against a short U.S. large cap strategy via futures, which contributed to performance.

JPMorgan Investment Funds - Global Convertibles Conservative Fund and Global Opportunistic Convertibles Income Fund

Convertible bonds largely underperformed equity markets and posted flat returns for the year in local currency terms. However, convertibles outperformed
fixed income assets amid a market environment characterised by rising interest rates and higher volatility. Overall, there was marginal dispersioninreturns,
with Japan and Asia ex-Japan providing positive returns, while the U.S. and Europe convertibles markets posted negative returns. New issuance remained
strong, with overallissuance marginally lower than 2020, which was the strongest year for issues since the global financial crisis. The majority of issues came
from the U.S., followed by Asia ex-Japan and Europe. From a valuation perspective, the managers continued to see regional dispersion with the U.S. and
Europe recovering closer to fair value after the trough in the first quarter of 2020, while valuations continued to remain cheap versus history in Japan and
Asia ex-Japan.

JPMorgan Investment Funds - Global High Yield Bond Fund

High yield markets provided positive returns during the year amid investors demand for lower rated and unrated debt securities. Energy was the best
performing sector, followed by the transportation and automotive sectors, while defensive sectors underperformed, specifically the utilities,
telecommunications and media sectors.

Full year gross issuance reached a record USD 483 billion, up 7% from the previous annual record of USD 449.9 billion in 2020. Net issuance rose 26% to
USD 192.2 billion. Refinancings remained the largest source of issuance for the year, although mergers and acquisitions activity picked up in the second half
of 2021, and refinancings accounted for less than half of issuance in the fourth quarter of 2021.

As at the end of December 2021, the Sub-Fund’s yield-to-worst was 3.70% vs. the benchmark’s 4.27%. The average credit quality of the Sub-Fund was BB-
and that of the benchmark was B+.

Credit selection within the energy sector was the top contributor to performance. The Sub-Fund’s overweight position in the communications sector was also
a leading contributor to performance. The Sub-Fund’s underweight position in the finance sector was the leading detractor from performance..

JPMorgan Investment Funds - Income Opportunity Fund

Spreads inall fixed income sectors, both traditional and extended, remain extremely tight by historical measures. The portfolio managers believe this makes
most of the fixed income market significantly more vulnerable to interest rate changes than at any point in recent history. As a result, they believe that even
the higher yielding parts of the fixed income market may fail to be the strong return generators they were in past economic recoveries.

Given their concerns about valuations, they are focused on high quality floating rate notes, having drastically reduced the Sub-Fund’s exposure to
speculative credit and fixed rate paper. They expect 2022 to be marked by significant volatility and the Sub-Fund’s sizable liquidity allocation should allow
them to be one of the few strategies that is able to take advantage of market dislocations.



JPMorgan Investment Funds
Investment Managers’ Report (continued)

JPMorgan Investment Funds - US Bond Fund

The Sub-Fund outperformed its benchmark for the year, with sector allocation and security selection driving the leading contributors to performance.
Investment grade corporate debt and agency mortgage-backed holdings contributed to performance during 2021. Similarly, the out-of-benchmark
positions in high yield, corporate credit and emerging markets debt also contributed to performance as sector spreads tightened in sympathy with the
broader risk-on rally during the first half of the year.

The Investment Managers
28 March 2022

The information stated in this report is historical and not necessarily indicative of future performance.

9



pwec

Audit Report on the Summary Financial Statements

To the Shareholders of
JPMorgan Investment Funds

Our opinion

In our opinion, the accompanying Summary Financial Statements of JPMorgan Investment Funds (the
“Fund”) are consistent, in all material respects, with the audited financial statements in accordance with
the basis of preparation as disclosed in note 20 to the Summary Financial Statements.

The Summary Financial Statements

The Summary Financial Statements for the authorised sub-funds in Switzerland derived from the audited
financial statements for the year ended 31 December 2021 comprise:

e the Combined Statement of Net Assets as at 31 December 2021;

the Schedule of Investments as at 31 December 2021;

the Combined Statement of Operations and Changes in Net Assets for the year then ended; and
the Notes to the Financial Statements, which include a summary of significant accounting policies.

The Summary Financial Statements do not contain all the disclosures required by Luxembourg legal and
regulatory requirements relating to the preparation and presentation of the financial statements. Reading
the Summary Financial Statements and the auditor’s report thereon, therefore, is not a substitute for
reading the audited financial statements of the Fund and the auditor’s report thereon. The Summary
Financial Statements and the audited financial statements do not reflect the effects of events that occurred
subsequent to the date of our report on the audited financial statements.

The audited financial statements and our report thereon

We expressed an unmodified audit opinion on the audited financial statements in our report dated
29 March 2022.

Responsibility of the Board of Directors of the Fund for the Summary Financial Statements

The Board of Directors of the Fund is responsible for the preparation of the Summary Financial Statements
inaccordance with the basis of preparation as disclosed in note 20 to the Summary Financial Statements.

Responsibilities of the “Réviseur d’entreprises agréé”

Our responsibility is to express an opinion on whether the Summary Financial Statements are a fair
summary of the audited financial statements based on our procedures, which were conducted in
accordance with International Standards on Auditing (ISA) 810, Engagements to report on summary
financial statements, as adopted for Luxembourg by the “Institut des Réviseurs d’Entreprises”.

PricewaterhouseCoopers, Société coopérative Luxembourg, 21 April 2022
Represented by

John Michael Delano

PricewaterhouseCoopers, Société coopérative, 2 rue Gerhard Mercator, B.P. 1443, L-1014 Luxembourg
T:+352 494848 1, F:+352 494848 2900, www.pwc.lu

Cabinet de révision agréé. Expert-comptable (autorisation gouvernementale n° 10028256)
R.C.S. Luxembourg B 65477 - TVA LU25482518
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JPMorgan Investment Funds
Combined Statement of Net Assets
As at 31 December 2021

Combined

usp

JPMorgan Investment
Funds - Europe Select
Equity Fund

EUR

Assets

Investments in securities at cost
Unrealised gain/(loss)

60,061,170,304
6,282,399,521

1,225,452,217
342,637,171

Investments in securities at market value

66,343,569,825

1,568,089,388

Investment in to be announced contracts at market value 4,616,076 -
Cash at bank and at brokers 932,332,619 3,673,123
Time deposits 158,300,000 -
Receivables on subscriptions 92,833,023 562,393
Receivables on investments sold 91,445,340 -
Dividends receivable 31,040,078 252,391
Interest receivable 323,743,172 -
Tax reclaims receivable 14,667,588 1,778,717
Fee waiver receivable * 841,959 25,091
Options purchased contracts at fair value 16,650,511 -
Unrealised gain on financial futures contracts 48,582,596 57,710
Unrealised gain on forward currency exchange contracts 301,486,986 969,674
Swap contracts at fair value 9,541,196 -
Other assets 360,292

Total assets 68,370,011,261 1,575,408,487
Liabilities

Bank overdrafts 26,455,556

Due to brokers 9,302,348 -
Payables on redemptions 79,722,273 630,094
Payables on investments purchased 105,805,588 -
Payables on purchase of to be announced contracts 4,625,707 -
Distribution fees payable 4,718,747 7,474
Management and advisory fees payable 55,827,225 854,856
Fund servicing fees payable 4,364,910 127,721
Performance fees payable 796,281 -
Options written contracts at fair value 5,613,270

Unrealised loss on financial futures contracts 13,219,398 -
Unrealised loss on forward currency exchange contracts 276,201,073 1,755,516
Swap contracts at fair value 3,667,758 -
Other liabilities ** 11,695,103 88,004
Total liabilities 602,015,237 3,463,665

Total net assets

67,767,996,024

1,571,944,822

*Pleaserefer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a “Fee

Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.
** Qther liabilities are principally comprised of Directors’ fees, audit and tax related fees, registration, publication, mailing, printing, legal and marketing expenses.

The accompanying notes form an integral part of these Financial Statements.



JPMorgan Investment Funds

Combined Statement of Net Assets (continued)

As at 31 December 2021

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

Funds - Europe Strategic Funds - Global Funds - Global Select Funds - Japan Sustainable Funds - Japan Strategic Funds - US Select
Dividend Fund Dividend Fund Equity Fund Equity Fund Value Fund Equity Fund
EUR usop usop JPY JPY usp
630,911,106 643,207,836 1,538,135,747 5,226,535,100 30,222,014,413 4,386,972,344
164,745,425 85,171,966 234,073,547 876,640,375 3,742,021,962 1,387,870,160
795,656,531 728,379,802 1,772,209,294 6,103,175,475 33,964,036,375 5,774,842,504
3,759,879 4,032,572 810,803 60,038,143 265,662,194 29,970,278
354,530 5,740,755 689,110 35,425,219 2,723,588 8,530,155

- 3,638,198 11,686,229 - 111,266,178 3,019,156

423,444 878,272 712,163 4,673,003 52,356,500 2,610,217
2,620,975 277,034 418,334 - - -
19,368 23,920 6,500 2,429,468 2,644,080 5,323
24,273 - - - - 2,749,188
1,182,521 1,105,398 6,481,714 19,735,522 319,250,783 942,873
2,678 713 23,349 2,451,687 1,318,613 12,074
804,044,199 744,076,664 1,793,037,496 6,227,928,517 34,719,258,311 5,822,681,768
6,362 31,074 140

- - - - - 3,218,312

2,091,858 4,905,558 450,580 4,947,775 95,064,179 7,299,973

- 3,633,669 19,344,098 - - 3,499,327

83,003 208,781 18,737 532,816 981,719 87,274
761,713 764,385 692,931 6,685,599 15,342,511 4,563,503
66,566 58,808 145,244 519,125 2,907,363 464,485
11,861 - - - - -
2,690,413 2,497,319 5,887,531 2,353,819 35,432,792 2,148,701
71,811 187,958 160,702 3,111,610 33,772,452 342,493
5,777,225 12,256,478 26,706,185 18,181,818 183,501,016 21,624,208
798,266,974 731,820,186 1,766,331,311 6,209,746,699 34,535,757,295 5,801,057,560
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JPMorgan Investment Funds

Combined Statement of Net Assets (continued)

As at 31 December 2021

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

Funds - Global Funds - Global Funds - Global Income Funds - Global Income Funds - Global Funds - Global Macro
Balanced Fund Income Fund Conservative Fund Sustainable Fund (1) Macro Fund Opportunities Fund
EUR EUR EUR EUR usb EUR
4,108,942,832 22,235,061,182 2,429,935,935 116,452,441 954,586,005 5,496,744,470
543,581,541 1,906,401,073 140,213,792 7,312,724 43,215,519 566,392,288
4,652,524,373 24,141,462,255 2,570,149,727 123,765,165 997,801,524 6,063,136,758
59,877,280 33,988,120 21,328,431 1,223,099 22,953,700 208,550,414
134,346,519 - - - 5,900,000 -
5,879,155 27,683,843 2,295,917 29,887 2,907,622 11,790,997
57,963,020 5,265,038 324,324 14,963 - -
1,026,411 19,078,935 956,263 85,977 32,770 456,561
9,287,408 147,986,189 16,215,919 757,998 211,605 1,826,312
432,913 5,724,886 225,016 9,147 124,312 1,242,303

81,711 22,668 17,184 47,217 46,300 124,171

- - - - 1,137,092 11,468,575

110,109 38,667,353 428,138 80,881 69,107 691,561
26,990,974 121,144,190 3,551,015 198,520 10,864,356 70,128,515
13,716 32,706 1,966 2,523

4,948,533,589

24,541,056,183

2,615,491,934

126,212,854

1,042,050,354

6,369,418,690

2,786 23,034,942 - 859 961
203,483 2,610,292 155 - 192,986 1,097,769
4,657,039 33,508,859 965,672 6,733 1,334,031 3,637,184
60,602,244 8,569,337 356,504 5,894 - -
583,759 1,629,211 341,240 19,011 55,420 455,832
4,793,329 23,631,437 2,606,005 126,413 812,458 4,477,645
407,571 1,022,022 219,755 10,431 87,448 473,726

- - - - 399,230 4,009,111

584,115 8,952,613 671,104 88,474 90,481 911,959
14,903,567 103,374,841 1,480,190 142,768 2,532,261 88,291,149
1,750,525 4,377,740 304,238 65,541 208,992 1,594,880
88,488,418 210,711,294 6,944,863 465,265 5,714,166 104,950,216
4,860,045,171 24,330,344,889 2,608,547,071 125,747,589 1,036,336,188 6,264,468,474

(1) This Sub-Fund was launched on 22 February 2021.
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JPMorgan Investment Funds
Combined Statement of Net Assets (continued)

As at 31 December 2021

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

Funds - Global Macro Funds - Global Convertibles  Funds - Global Opportunistic Funds - Global High Funds - Income Funds - US
Sustainable Fund Conservative Fund Convertibles Income Fund Yield Bond Fund Opportunity Fund Bond Fund
EUR uso uso usp usp usp
1,101,217,493 169,427,518 136,535,711 8,401,453,036 930,274,066 173,592,786
58,707,321 (5,611,427) (1,415,438) 260,316,735 4,297,482 3,010,539
1,159,924,814 163,816,091 135,120,273 8,661,769,771 934,571,548 176,603,325
. - - - - 4,616,076
61,390,015 136,002 931,756 425,579 417,041,214 2,515,478
961,273 65,234 59,518 17,719,647 516,901 54,995
- - - 5,654 19,746 -
57,926 116,447 68,039 761,067 12,816 -
214,671 149,955 284,643 120,786,270 994,782 1,190,933
149,516 27,156 - - - -
83,573 11,113 949 102,662 54,991 20,577
2,207,106 - - - - -
183,907 - - - 7,078 102,398
9,513,482 470,025 645,717 8,347,816 4,435,170 882
- - - 6,849,030 2,042,229 649,937
2,127 4,986 222,977 493 4
1,234,688,410 164,792,023 137,115,881 8,816,990,473 1,359,696,968 185,754,605

814 311,504 870
206,494 - - 1,176,969 20,469 20,583
361,042 24,033 26,605 11,739,355 858,161 193,993
- - - - - 450,541
- - - - - 4,625,707
4,268 7,961 1,650 752,113 20,129 9,948
614,749 116,350 102,683 4,646,906 857,582 109,375
99,605 13,845 11,477 665,876 115,323 15,278

- - - - 796,281

587,268 -
151,914 - - - - 227,250
11,126,902 835,110 524,858 7,465,103 46,967 23,100

. - - - 3,667,758
153,566 31,184 104 700,124 127,277 31,467
13,306,622 1,028,483 667,377 27,457,950 6,510,817 5,707,242
1,221,381,788 163,763,540 136,448,504 8,789,532,523 1,353,186,151 180,047,363




JPMorgan Investment Funds
Combined Statement of Operations and Changes in Net Assets
For the Year Ended 31 December 2021

JPMorgan Investment

Combined Funds - Europe Select
Equity Fund
usb EUR
Net assets at the beginning of the year * 60,302,003,672 1,556,532,387
Income
Dividend income, net of withholding taxes 627,069,882 38,381,983
Interest income from investments, net of withholding taxes 1,364,499,820 -
Interest on swap contracts 8,531,782 -
Securities lending income 5,318,073 379,986
Bank interest 27,096 141
Other income 22,934 1,301
Total income 2,005,469,587 38,763,411
Expenses
Management and advisory fees 604,197,757 9,933,149
Fund servicing fees 48,572,485 1,499,337
Performance fees 796,281 -
Depositary, corporate, administration and domiciliary agency fees 15,002,646 538,970
Distribution fees 52,497,581 83,054
Registrar and transfer agency fees 4,759,388 84,660
Taxe d’abonnement 24,998,680 385,725
Bank and other interest expenses 3,688,566 35,268
Interest on swap contracts 2,900,316 -
Other expenses ** 14,586,768 276,156
Less: Fee waiver *** (10,758,483) (185,081)
Total expenses 761,241,985 12,651,238
Net investment income/(loss) 1,244,227,602 26,112,173
Net realised gain/(loss) on:
Sale of investments 3,985,879,353 203,947,668
To be announced contracts (756,537) -
Option contracts (96,056,316) -
Financial futures contracts (404,661,704) 2,521,965
Forward currency exchange contracts (1,682,832,056) 10,940,028
Swaps contracts 53,032,836 -
Currency exchange (24,456,046) 234,226
Net realised gain/(loss) for the year 1,830,149,530 217,643,887
Net change in unrealised appreciation/(depreciation) on:
Investments 3,332,302,028 122,370,890
To be announced contracts (97,332) -
Option contracts (70,122,542) -
Financial futures contracts 31,956,096 90,828
Forward currency exchange contracts (300,406,369) 1,013,798
Swaps contracts (47,832,368) -
Currency exchange 39,017,369 210,630
Net change in unrealised appreciation/(depreciation) for the year 2,984,816,882 123,686,146
Increase/(decrease) in net assets as a result of operations 6,059,194,014 367,442,206
Subscriptions 25,702,562,756 1,228,530,211
Redemptions (23,094,583,863) (1,579,704,703)
Increase/(decrease) in net assets as a result of movements in share capital 2,607,978,893 (351,174,492)
Dividend distributions (1,201,180,555) (855,279)
Net assets at the end of the year 67,767,996,024 1,571,944,822

*The opening balance was combined using the foreign exchange rates as at 31 December 2021. The same net assets when combined using the foreign exchange rates ruling as at 31 December 2020
reflected a figure of USD 63,743,930,990.

** Other expenses are principally comprised of Directors’ fees, audit and tax related fees, registration, publication, mailing, printing, legal and marketing expenses.

*** please refer to Note 4a), 4b), 4d) and 4e). To the extent that actual operating costs exceed the capped percentage, the amount borne by the Management Company will be separately disclosed as a
“Fee Waiver” in the Combined Statement of Net Assets and the Combined Statement of Operations and Changes in Net Assets.

The accompanying notes form an integral part of these Financial Statements.

15



JPMorgan Investment Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 31 December 2021

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

Funds - Europe Strategic Funds - Global Funds - Global Select Funds - Japan Sustainable Funds - Japan Strategic Funds - US Select
Dividend Fund Dividend Fund Equity Fund Equity Fund Value Fund Equity Fund
EUR usop usop JPY JPY usp
586,687,771 333,749,620 759,065,673 8,726,689,906 32,594,312,615 3,844,174,605
30,719,223 11,533,836 16,593,339 86,269,048 823,565,816 44,098,142
296,995 87,797 108,361 12,750,717 38,218

- - - 14,176 9,365

31,016,218 11,621,633 16,701,700 86,269,048 836,330,709 44,145,725
8,055,324 6,414,159 6,588,794 88,604,351 165,188,915 41,902,824
742,541 502,033 1,176,608 6,967,901 35,354,433 4,682,357
399,254 374,968 458,782 9,112,626 24,838,548 840,576
854,539 1,808,183 196,179 6,176,579 11,031,368 884,936
186,629 259,657 104,760 5,794,527 7,539,009 314,493
314,062 247,179 492,445 3,174,403 8,396,096 1,661,225
24,534 3,198 6,822 373,933 1,547,733 11,463
240,928 241,510 336,477 18,595,865 19,786,541 576,306
(275,488) (337,834) (272,241) (25,552,139) (31,706,050) (62,795)
10,542,323 9,513,053 9,088,626 113,248,046 241,976,593 50,811,385
20,473,895 2,108,580 7,613,074 (26,978,998) 594,354,116 (6,665,660)
33,364,599 64,253,553 162,928,954 1,282,000,396 5,155,388,274 650,087,696
3,344,565 - - (21,871) - 12,333,368
10,343,588 (5,884,326) (663,573) 44,995,194 354,040,125 (28,115,617)
323,642 (251,126) (157,434) (389,865) (21,204,473) 17,413
47,376,394 58,118,101 162,107,947 1,326,583,854 5,488,223,926 634,322,860
111,826,644 23,337,502 65,722,044 (403,433,910) 741,855,764 502,043,145
58,635 - - - - 2,138,678
1,613,646 (3,798,303) 481,085 21,512,891 157,654,966 (9,285,387)
175,480 (78,512) (1,054) 191,861 (29,610,107) (243,124)
113,674,405 19,460,687 66,202,075 (381,729,158) 869,900,623 494,653,312
181,524,694 79,687,368 235,923,096 917,875,698 6,952,478,665 1,122,310,512
322,387,007 638,947,817 1,145,319,761 6,115,396,524 25,337,429,597 3,316,280,186
(278,089,740) (315,696,387) (373,976,016) (9,550,192,988) (30,348,350,114) (2,481,625,178)
44,297,267 323,251,430 771,343,745 (3,434,796,464) (5,010,920,517) 834,655,008
(14,242,758) (4,868,232) (1,203) (22,441) (113,468) (82,565)
798,266,974 731,820,186 1,766,331,311 6,209,746,699 34,535,757,295 5,801,057,560
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JPMorgan Investment Funds
Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 31 December 2021

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

Funds - Global Funds - Global Funds - Global Income Funds - Global Income Funds - Global Funds - Global Macro
Balanced Fund Income Fund Conservative Fund Sustainable Fund (1) Macro Fund Opportunities Fund
EUR EUR EUR EUR usb EUR
3,169,063,639 23,605,756,651 2,399,488,320 - 916,483,324 4,838,544,364
26,932,323 313,990,990 16,017,067 843,704 3,675,009 36,117,396
17,478,397 729,335,834 73,500,567 1,654,248 1,659,776 (23,228,225)

- 3,301,957 168,953 - 22,796 181,883

4,000 1,296 189 375 1,667 884

18,916 - - - - -
44,433,636 1,046,630,077 89,686,776 2,498,327 5,359,248 13,071,938
48,854,433 263,389,426 29,042,284 869,123 9,067,465 48,525,094
4,134,498 11,800,845 2,470,609 69,885 958,848 5,128,752
926,082 3,989,423 700,500 310,146 490,766 1,578,948
5,926,906 19,126,217 3,950,727 99,811 669,072 4,775,624
256,287 1,097,124 137,016 106,192 155,271 427,904
1,861,055 10,268,249 1,134,858 42,016 353,659 1,988,404
498,581 230,221 24,164 3,384 79,869 2,109,295
724,959 4,716,179 277,393 145,612 269,294 1,373,117
(845,370) (360,426) (302,152) (542,337) (629,926) (1,751,217)
62,337,431 314,257,258 37,435,399 1,103,832 11,414,318 64,155,921
(17,903,795) 732,372,819 52,251,377 1,394,495 (6,055,070) (51,083,983)
372,421,177 1,103,654,141 34,691,903 1,972,038 46,528,178 682,523,465

- - - - (6,737,014) (71,520,712)

(15,551,809) (125,711,312) (11,103,509) (245,376) (19,162,529) (181,762,950)
(68,786,577) (974,794,072) (173,021,236) (5,687,413) (1,068,880) (58,710,982)
(9,880,814) (21,661,073) 12,674,544 22,276 5,889,742 (3,150,197)
278,201,977 (18,512,316) (136,758,298) (3,938,475) 25,449,497 367,378,624
201,363,584 1,813,816,527 159,549,128 7,312,724 (46,307,342) 56,334,979
- - - - (5,795,664) (52,228,416)

317,178 26,704,035 (285,777) (7,593) 129,895 (576,161)
(15,366,567) (117,565,337) (14,873,609) 55,752 6,797,776 (39,235,402)
8,660,430 6,988,093 1,479,660 16,375 1,735,906 18,636,992
194,974,625 1,729,943,318 145,869,402 7,377,258 (43,439,429) (17,068,008)
455,272,807 2,443,803,821 61,362,481 4,833,278 (24,045,002) 299,226,633
1,899,501,261 5,618,890,527 766,223,660 122,919,292 373,611,290 2,513,787,808
(663,419,752) (6,606,777,586) (557,827,371) (1,860,585) (229,709,282) (1,387,030,931)

1,236,081,509 (987,887,059) 208,396,289 121,058,707 143,902,008 1,126,756,877
(372,784) (731,328,524) (60,700,019) (144,396) (4,142) (59,400)
4,860,045,171 24,330,344,889 2,608,547,071 125,747,589 1,036,336,188 6,264,468,474

(1) This Sub-Fund was launched on 22 February 2021.
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JPMorgan Investment Funds

Combined Statement of Operations and Changes in Net Assets (continued)

For the Year Ended 31 December 2021

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

JPMorgan Investment

Funds - Global Macro Funds - Global Convertibles  Funds - Global Opportunistic Funds - Global High Funds - Income Funds - US
Sustainable Fund Conservative Fund Convertibles Income Fund Yield Bond Fund Opportunity Fund Bond Fund
EUR uso uso usp usp usp
576,804,488 191,268,780 131,090,375 9,936,389,505 1,975,910,152 185,777,223
3,845,276 611,307 904,439 10,800,156 1,338,638 9,161
(2,969,887) 826,147 3,402,270 439,460,234 11,594,648 4,835,762

- - - 7,983,556 194,337 353,889

- - 38,492 - 4

2,331 190 1,433 580 3,283
877,720 1,437,454 4,306,899 458,283,871 13,128,203 5,202,099
5,244,367 1,722,056 1,077,971 51,771,077 12,593,308 1,304,911
821,492 180,939 137,802 8,400,529 1,734,697 175,557

- - - - 796,281 -

478,955 97,329 236,909 1,383,641 604,760 98,647
37,026 104,514 16,885 8,722,497 281,273 126,945
99,463 58,964 137,953 644,601 202,999 42,805
135,842 77,381 45,953 3,043,554 601,501 75,950
206,118 836 4,327 2,093 9,118 1,757

- - - 685,555 2,214,761 -

204,436 170,549 174,814 2,822,439 419,435 172,163
(761,789) (146,213) (478,926) (1,407,492) (923,919) (254,650)
6,465,910 2,266,355 1,353,688 76,068,494 18,534,214 1,744,085
(5,588,190) (828,901) 2,953,211 382,215,377 (5,406,011) 3,458,014
55,863,260 28,214,615 9,620,043 139,709,021 4,137,055 1,628,817

- - - - (608,202) (148,335)

(7,217,722) - -
(22,731,352) - - - 111,278 496,029
(22,978,203) 3,672,756 (7,989,837) (112,313,927) (78,242,822) (629,839)
- - - 54,542,580 (1,767,733) 257,989

(535,228) (66,010) (66,842) (3,180,750) (1,541,130) (7,394)
2,400,755 31,821,361 1,563,364 78,756,924 (77,911,554) 1,597,267
25,321,673 (32,427,420) (7,795,280) (11,817,708) 10,525,815 (7,592,426)

- - - - (27,205) (70,127)

(4,478,225) - -
32,264 - - - 10,805 (196,832)
(13,278,514) 1,173,639 (178,569) (64,667,724) (8,119,294) (261,814)

- - - (49,356,699) 1,790,673 (266,342)

(1,633,781) (5,032) (6,521) (1,995,355) (112,237) 755,674
5,963,417 (31,258,813) (7,980,370) (127,837,486) 4,068,557 (7,631,867)
2,775,982 (266,353) (3,463,795) 333,134,815 (79,249,008) (2,576,586)
807,832,119 17,551,293 44,844,879 4,414,013,189 301,351,751 52,794,245
(166,029,200) (44,763,351) (34,790,199) (5,617,619,008) (842,522,813) (55,917,881)
641,802,919 (27,212,058) 10,054,680 (1,203,605,819) (541,171,062) (3,123,636)
(1,601) (26,829) (1,232,756) (276,385,978) (2,303,931) (29,638)
1,221,381,788 163,763,540 136,448,504 8,789,532,523 1,353,186,151 180,047,363
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JPMorgan Investment Funds
Statement of Changes in the Number of Shares
For the Year Ended 31 December 2021

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Investment Funds - Europe Select Equity Fund
JPM Europe Select Equity A (acc) - CZK 3,314.242 1,121.403 366.790 4,068.855
JPM Europe Select Equity A (acc) - EUR 261,741.419 275,092.469 375,359.413 161,474.475
JPM Europe Select Equity A (acc) - USD 27,127.123 122,515.390 24,721.960 124,920.553
JPM Europe Select Equity A (acc) - USD (hedged)* 38,571.491 - 38,571.491 -
JPM Europe Select Equity A (dist) - EUR 77,203.388 18,053.698 14,048.351 81,208.735
JPM Europe Select Equity A (dist) - GBP 1,238.439 3.679 399.245 842.873
JPM Europe Select Equity C (acc) - EUR 799,500.373 777,751.236 478,808.764 1,098,442.845
JPM Europe Select Equity C (acc) - USD 133,125.528 27,546.459 46,321.671 114,350.316
JPM Europe Select Equity C (dist) - EUR 12,744.342 5,336.292 3,522.259 14,558.375
JPM Europe Select Equity C (dist) - GBP 10,999.784 - - 10,999.784
JPM Europe Select Equity D (acc) - EUR 80,153.708 13,284.696 19,782.782 73,655.622
JPM Europe Select Equity D (acc) - USD 9.806 - - 9.806
JPM Europe Select Equity | (acc) - EUR 1,149,859.126 107,493.523 1,019,718.090 237,634.559
JPM Europe Select Equity I (acc) - USD (hedged) 62,275.405 1,769,543.634 186,582.429 1,645,236.610
JPM Europe Select Equity | (dist) - EUR 355,517.773 - 103,717.150 251,800.623
JPM Europe Select Equity 12 (acc) - EUR 1,231,210.550 1,738,472.695 643,072.256 2,326,610.989
JPM Europe Select Equity 12 (acc) - USD 20,088.575 - - 20,088.575
JPM Europe Select Equity X (acc) - EUR 1,885,819.832 47,571.804 1,575,893.370 357,498.266
JPM Europe Select Equity X (acc) - USD (hedged) 465,357.644 220,665.649 215,754.339 470,268.954
JPMorgan Investment Funds - Europe Strategic Dividend Fund
JPM Europe Strategic Dividend A (acc) - EUR 651,615.253 72,486.359 194,418.998 529,682.614
JPM Europe Strategic Dividend A (acc) - HUF (hedged) 4,962.152 3,719.252 1,001.709 7,679.695
JPM Europe Strategic Dividend A (acc) - USD (hedged) 64,873.313 326,028.996 132,510.043 258,392.266
JPM Europe Strategic Dividend A (dist) - EUR 276,097.821 8,490.050 59,461.253 225,126.618
JPM Europe Strategic Dividend A (div) - EUR 273,460.092 34,298.212 49,893.579 257,864.725
JPM Europe Strategic Dividend A (mth) - EUR 77,502.235 8,730.433 12,098.784 74,133.884
JPM Europe Strategic Dividend A (mth) - RMB (hedged) 713,734.448 607,160.059 496,658.526 824,235.981
JPM Europe Strategic Dividend A (mth) - SGD (hedged) 774,582.157 166,372.939 224,979.297 715,975.799
JPM Europe Strategic Dividend A (mth) - USD (hedged) 780,916.966 447,248.105 247,326.979 980,838.092
JPM Europe Strategic Dividend C (acc) - EUR 271,630.972 89,787.406 142,915.109 218,503.269
JPM Europe Strategic Dividend C (acc) - USD (hedged) 58,189.033 5,025.055 12,281.875 50,932.213
JPM Europe Strategic Dividend C (dist) - EUR 141,601.850 34,136.536 79,044.605 96,693.781
JPM Europe Strategic Dividend C (dist) - EUR (hedged) 75.000 - - 75.000
JPM Europe Strategic Dividend C (dist) - GBP 3,476.790 7,376.852 254.513 10,599.129
JPM Europe Strategic Dividend C (div) - EUR 383,816.430 111,120.416 45,294.928 449,641.918
JPM Europe Strategic Dividend C (mth) - SGD (hedged) 118,918.951 164,166.780 777.389 282,308.342
JPM Europe Strategic Dividend C (mth) - USD (hedged) 215,642.408 14,527.722 19,791.001 210,379.129
JPM Europe Strategic Dividend D (acc) - EUR 97,230.278 11,662.476 24,195.611 84,697.143
JPM Europe Strategic Dividend D (div) - EUR 664,163.837 22,408.001 171,928.593 514,643.245
JPM Europe Strategic Dividend D (mth) - EUR (hedged) 46,045.502 3,530.012 17,318.628 32,256.886
JPM Europe Strategic Dividend D (mth) - USD (hedged) 11,465.980 - 1,043.980 10,422.000
JPM Europe Strategic Dividend F (mth) - USD (hedged) 14,333.378 583,208.763 229,981.805 367,560.336
JPM Europe Strategic Dividend | (acc) - EUR 97,333.915 360,812.343 245,658.762 212,487.496
JPM Europe Strategic Dividend I (acc) - USD (hedged)* 585.714 - 585.714 -
JPM Europe Strategic Dividend | (dist) - EUR 101,016.294 4,507.768 73,241.121 32,282.941
JPM Europe Strategic Dividend 12 (acc) - EUR 59,659.802 16,247.897 10,314.458 65,593.241
JPM Europe Strategic Dividend 12 (dist) - EUR 10.464 0.227 - 10.691
JPM Europe Strategic Dividend X (acc) - EUR 289,616.026 152,748.918 72,768.627 369,596.317
JPM Europe Strategic Dividend X (div) - EUR 92,805.270 87,658.979 72,768.968 107,695.281
JPMorgan Investment Funds - Global Dividend Fund
JPM Global Dividend A (acc) - EUR 95,174.715 143,377.036 49,045.664 189,506.087
JPM Global Dividend A (acc) - EUR (hedged) 62,249.012 125,665.836 47,538.856 140,375.992
JPM Global Dividend A (acc) - USD 122,729.707 408,276.240 199,489.831 331,516.116
JPM Global Dividend A (dist) - EUR (hedged) 2,510.191 2,026.408 432.062 4,104.537
JPM Global Dividend A (dist) - USD 17,614.066 76,688.099 10,509.227 83,792.938
JPM Global Dividend A (div) - EUR 135,191.228 185,413.737 50,355.718 270,249.247
JPM Global Dividend A (div) - EUR (hedged) 27,256.811 43,383.569 18,747.530 51,892.850
JPM Global Dividend A (div) - USD 14,658.544 18,540.522 2,600.769 30,598.297
JPM Global Dividend A (mth) - SGD 5,300.233 34,756.621 24,318.970 15,737.884
JPM Global Dividend A (mth) - USD 10.157 910.886 910.636 10.407
JPM Global Dividend A (mth) - USD (hedged) 46,099.264 249,728.469 136,645.969 159,181.764
JPM Global Dividend C (acc) - EUR 40,137.049 163,363.929 38,968.351 164,532.627
JPM Global Dividend C (acc) - USD 29,678.475 21,180.691 5,910.504 44,948.662
JPM Global Dividend C (dist) - EUR 70,811.586 48,045.778 8,036.000 110,821.364
JPM Global Dividend C (dist) - EUR (hedged) 11,810.000 14,448.000 4,810.000 21,448.000
JPM Global Dividend D (acc) - EUR (hedged) 239,494.691 199,709.788 68,210.636 370,993.843
JPM Global Dividend D (acc) - USD 75,098.337 82,063.193 22,784.551 134,376.979
JPM Global Dividend D (div) - EUR (hedged) 466,290.818 194,056.250 142,736.922 517,610.146
JPM Global Dividend D (mth) - EUR (hedged) 13,597.752 12,443.692 3,720.143 22,321.301
JPM Global Dividend F (mth) - USD (hedged) 161,415.440 1,141,244.638 581,280.821 721,379.257
JPM Global Dividend I (acc) - EUR 19,751.503 34,496.358 19,508.927 34,738.934
JPM Global Dividend | (acc) - EUR (hedged) 232,530.412 248,266.034 235,378.570 245,417.876
JPM Global Dividend I (div) - USD 5,688.000 221,357.000 218,358.000 8,687.000
JPM Global Dividend T (acc) - EUR (hedged) 187,372.950 120,970.812 106,125.955 202,217.807
JPM Global Dividend X (acc) - USD 75,449.284 350.276 3,085.732 72,713.828

* Share Class inactive at the end of the year.
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JPMorgan Investment Funds
Statement of Changes in the Number of Shares (continued)
For the Year Ended 31 December 2021

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Investment Funds - Global Select Equity Fund
JPM Global Select Equity A (acc) - CZK 3,013.991 1,522.833 844.860 3,691.964
JPM Global Select Equity A (acc) - EUR 67,728.349 120,421.841 35,518.826 152,631.364
JPM Global Select Equity A (acc) - SGD 113,904.646 90,821.561 15,283.311 189,442.896
JPM Global Select Equity A (acc) - USD 218,712.179 84,778.875 30,861.116 272,629.938
JPM Global Select Equity A (dist) - USD 8,030.400 1,011.935 3,336.517 5,705.818
JPM Global Select Equity C (acc) - EUR 257,572.200 588,502.008 345,559.925 500,514.283
JPM Global Select Equity C (acc) - USD 1,042,942.624 736,522.109 371,860.236 1,407,604.497
JPM Global Select Equity C (dist) - USD 1,438.281 133.849 - 1,572.130
JPM Global Select Equity D (acc) - EUR - 9.633 - 9.633
JPM Global Select Equity D (acc) - USD 67,744.449 30,899.995 20,449.540 78,194.904
JPM Global Select Equity I (acc) - USD 136,572.437 60,791.877 15,230.850 182,133.464
JPM Global Select Equity 12 (acc) - EUR 267,010.000 1,172,110.937 154,981.483 1,284,139.454
JPM Global Select Equity 12 (acc) - USD 87,265.528 135,056.162 107,869.022 114,452.668
JPM Global Select Equity X (acc) - USD 208,930.376 694,724.885 61,563.482 842,091.779
JPMorgan Investment Funds - Japan Sustainable Equity Fund
JPM Japan Sustainable Equity A (acc) - EUR 12,825.929 40,303.214 28,213.463 24,915.680
JPM Japan Sustainable Equity A (acc) - JPY 339,764.481 219,765.452 389,297.775 170,232.158
JPM Japan Sustainable Equity A (dist) - JPY 1,131.174 1,196.307 923.823 1,403.658
JPM Japan Sustainable Equity C (acc) - EUR - 10.000 - 10.000
JPM Japan Sustainable Equity C (acc) - EUR (hedged)”® - 10.000 - 10.000
JPM Japan Sustainable Equity C (acc) - JPY 11,781.996 30,874.731 13,494,551 29,162.176
JPM Japan Sustainable Equity C (acc) - USD (hedged) 23,122.076 24,078.000 2,850.000 44,350.076
JPM Japan Sustainable Equity C (dist) - GBP - 10.000 - 10.000
JPM Japan Sustainable Equity D (acc) - JPY 47,333.885 13,595.694 16,337.998 44,591.581
JPM Japan Sustainable Equity 12 (acc) - EUR (hedged) - 2,000.000 - 2,000.000
JPM Japan Sustainable Equity X (acc) - JPY 80,189.454 4,087.036 82,344.929 1,931.561
JPMorgan Investment Funds - Japan Strategic Value Fund
JPM Japan Strategic Value A (acc) - EUR 96,935.480 512,311.210 559,950.558 49,296.132
JPM Japan Strategic Value A (acc) - EUR (hedged) 43,533.036 116,001.071 30,088.484 129,445.623
JPM Japan Strategic Value A (acc) - JPY 44,456.034 169,889.196 184,812.529 29,532.701
JPM Japan Strategic Value A (acc) - USD (hedged) 5,812.154 379.920 3,769.192 2,422.882
JPM Japan Strategic Value A (dist) - GBP 1,340.685 9.485 510.000 840.170
JPM Japan Strategic Value C (acc) - EUR (hedged) 226,586.955 29,970.456 64,440.605 192,116.806
JPM Japan Strategic Value C (acc) - JPY 94,316.218 96,862.547 115,744.042 75,434.723
JPM Japan Strategic Value C (acc) - USD (hedged) 41,380.521 22,144.473 29,982.983 33,542.011
JPM Japan Strategic Value D (acc) - EUR 54,133.845 23,793.452 35,365.174 42,562.123
JPM Japan Strategic Value D (acc) - EUR (hedged) 45,515.160 25,274.027 16,209.002 54,580.185
JPM Japan Strategic Value D (acc) - JPY 11,363.597 9,659.211 9,323.628 11,699.180
JPM Japan Strategic Value | (acc) - EUR (hedged) 177,684.730 73,695.647 3,594.054 247,786.323
JPM Japan Strategic Value 12 (acc) - EUR - 10.000 - 10.000
JPM Japan Strategic Value 12 (acc) - EUR (hedged) 185,029.852 149,089.539 121,323.776 212,795.615
JPM Japan Strategic Value X (acc) - JPY 362,525.745 48,827.419 150,639.096 260,714.068
JPM Japan Strategic Value X (acc) - USD 353,036.248 52,939.000 191,276.248 214,699.000
JPM Japan Strategic Value X (acc) - USD (hedged) 73,589.513 126,347.404 99,373.197 100,563.720
JPMorgan Investment Funds - US Select Equity Fund
JPM US Select Equity A (acc) - AUD (hedged) 1,110,308.959 310,854.862 618,653.305 802,510.516
JPM US Select Equity A (acc) - EUR 503,771.901 767,736.657 295,350.117 976,158.441
JPM US Select Equity A (acc) - EUR (hedged) 693,677.243 404,058.017 359,994.260 737,741.000
JPM US Select Equity A (acc) - USD 2,127,572.973 1,346,849.497 932,049.328 2,542,373.142
JPM US Select Equity A (dist) - GBP 2,716.323 173.096 434.380 2,455.039
JPM US Select Equity A (dist) - USD 107,359.571 16,374.782 10,963.659 112,770.694
JPM US Select Equity C (acc) - EUR 1,058,887.135 406,980.885 642,542.380 823,325.640
JPM US Select Equity C (acc) - EUR (hedged) 260,708.750 210,146.721 313,504.872 157,350.599
JPM US Select Equity C (acc) - USD 695,565.776 447,009.981 385,676.374 756,899.383
JPM US Select Equity C (dist) - GBP 52,805.269 7,678.527 31,170.745 29,313.051
JPM US Select Equity C (dist) - USD 12,909.068 722.073 500.000 13,131.141
JPM US Select Equity D (acc) - EUR 10,367.464 52,451.850 11,927.059 50,892.255
JPM US Select Equity D (acc) - EUR (hedged) 134,953.309 103,151.163 39,338.457 198,766.015
JPM US Select Equity D (acc) - USD 295,150.922 79,126.487 53,905.409 320,372.000
JPM US Select Equity I (acc) - EUR 450,397.064 1,597,791.666 1,624,822.495 423,366.235
JPM US Select Equity | (acc) - EUR (hedged) 117,169.957 413,273.259 345,266.340 185,176.876
JPM US Select Equity I (acc) - USD 509,048.588 372,567.945 381,666.459 499,950.074
JPM US Select Equity I (dist) - USD" - 1,647,556.781 42,374.972 1,605,181.809
JPM US Select Equity 12 (acc) - EUR 1,894,165.154 2,471,459.284 1,262,324.257 3,103,300.181
JPM US Select Equity 12 (acc) - EUR (hedged) 259,789.754 373,659.586 318,859.373 314,589.967
JPM US Select Equity 12 (acc) - USD 3,551,392.243 1,449,109.265 561,320.931 4,439,180.577
JPM US Select Equity X (acc) - USD 195,660.729 10.086 159,957.952 35,712.863

"~ Share Class reactivated during the year.
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JPMorgan Investment Funds

Statement of Changes in the Number of Shares (continued)

For the Year Ended 31 December 2021

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Investment Funds - Global Balanced Fund
JPM Global Balanced A (acc) - EUR 249,259.256 109,257.101 47,122.443 311,393.914
JPM Global Balanced A (acc) - USD (hedged) 2,283,542.492 867,357.980 260,029.612 2,890,870.860
JPM Global Balanced A (dist) - EUR 1,208,086.811 384,130.836 213,902.142 1,378,315.505
JPM Global Balanced A (dist) - USD (hedged) 84,901.598 21,807.639 13,238.000 93,471.237
JPM Global Balanced A (mth) - USD (hedged) 42,668.103 23,330.316 12,962.635 53,035.784
JPM Global Balanced C (acc) - EUR 99,957.930 28,857.210 34,134.005 94,681.135
JPM Global Balanced C (acc) - USD (hedged) 3,916,399.575 1,834,847.264 420,659.086 5,330,587.753
JPM Global Balanced C (dist) - EUR 56,724.455 22,024.885 23,869.135 54,880.205
JPM Global Balanced C (dist) - USD (hedged) 210,316.688 44,580.129 1,422.352 253,474.465
JPM Global Balanced C (mth) - USD (hedged) 106,657.951 79,800.871 89,988.289 96,470.533
JPM Global Balanced D (acc) - EUR 1,137,987.652 696,324.805 220,162.696 1,614,149.761
JPM Global Balanced D (acc) - USD (hedged) 732,557.125 207,032.352 147,905.174 791,684.303
JPM Global Balanced D (mth) - USD (hedged) 17,608.458 902.281 554.320 17,956.419
JPM Global Balanced I (acc) - EUR 60,419.845 1,504,017.964 15,551.537 1,548,886.272
JPM Global Balanced I (acc) - USD (hedged) 9,025.546 603,391.307 - 612,416.853
JPM Global Balanced 12 (acc) - EUR 952,071.259 531,493.649 236,603.974 1,246,960.934
JPM Global Balanced T (acc) - EUR 3,600,974.509 2,463,844.578 1,126,573.217 4,938,245.870
JPM Global Balanced X (acc) - EUR 6,057.291 793.801 925.851 5,925.241
JPM Global Balanced X (acc) - USD (hedged) 627.887 29.079 107.075 549.891

JPMorgan Investment Funds - Global Income Fund
JPM Global Income A (acc) - AUD (hedged)
JPM Global Income A (acc) - CHF (hedged)
JPM Global Income A (acc) - CZK (hedged)
JPM Global Income A (acc) - EUR

JPM Global Income A (acc) - SGD (hedged)
JPM Global Income A (acc) - USD (hedged)
JPM Global Income A (dist) - EUR

JPM Global Income A (dist) - GBP (hedged)
JPM Global Income A (div) - CHF (hedged)
JPM Global Income A (div) - EUR

JPM Global Income A (div) - SGD

JPM Global Income A (div) - SGD (hedged)
JPM Global Income A (div) - USD (hedged)
JPM Global Income A (icdiv) - SGD (hedged)
JPM Global Income A (icdiv) - USD (hedged)
JPM Global Income A (irc) - AUD (hedged)
JPM Global Income A (irc) - CAD (hedged)
JPM Global Income A (irc) - RMB (hedged)
JPM Global Income A (irc) - SGD (hedged)
JPM Global Income A (irc) - USD (hedged)
JPM Global Income A (mth) - EUR

JPM Global Income A (mth) - GBP (hedged)
JPM Global Income A (mth) - SGD (hedged)
JPM Global Income A (mth) - USD (hedged)
JPM Global Income C (acc) - EUR

JPM Global Income C (acc) - USD (hedged)
JPM Global Income C (dist) - EUR

JPM Global Income C (dist) - GBP (hedged)
JPM Global Income C (dist) - USD (hedged)
JPM Global Income C (div) - CHF (hedged)
JPM Global Income C (div) - EUR

JPM Global Income C (div) - USD (hedged)
JPM Global Income C (irc) - AUD (hedged)
JPM Global Income C (irc) - RMB (hedged)
JPM Global Income C (mth) - GBP (hedged)
JPM Global Income C (mth) - SGD (hedged)
JPM Global Income C (mth) - USD (hedged)
JPM Global Income D (acc) - EUR

JPM Global Income D (acc) - USD (hedged)
JPM Global Income D (div) - EUR

JPM Global Income D (div) - USD (hedged)
JPM Global Income D (mth) - EUR

JPM Global Income D (mth) - USD (hedged)
JPM Global Income F (acc) - USD (hedged)
JPM Global Income F (irc) - AUD (hedged)
JPM Global Income F (irc) - USD (hedged)
JPM Global Income F (mth) - USD (hedged)
JPM Global Income | (acc) - EUR

JPM Global Income | (acc) - USD (hedged)
JPM Global Income | (div) - EUR

JPM Global Income I (mth) - JPY (hedged)
JPM Global Income | (mth) - USD (hedged)
JPM Global Income 12 (acc) - EUR

JPM Global Income 12 (div) - EUR™ *

JPM Global Income T (div) - EUR

JPM Global Income V (acc) - EUR (hedged to BRL)
JPM Global Income X (div) - EUR

* Share Class inactive at the end of the year.
"~ Share Class reactivated during the year.

3,581,702.934
197,141.786
15,817.798
10,995,673.908
1,042,652.953
4,360,173.599
11,397,867.784
171,963.973
186,496.478
45,928,637.104
2,473,058.748
2,789,639.401
3,236,909.727

118,339,650.014
2,145,807.439
27,343,575.213
116,908,728.919
66,628,525.215
4,482,406.513
692,743.583
59,952,885.472
12,151,846.283
2,302,801.265
1,653,675.945
168,321.521
95,575.378
64,641.889
50,213.919
2,343,865.812
1,048,081.317
3,576,420.316
15,357,319.951
54,770.321
2,103,971.965
985,461.504
6,978,807.850
590,096.026
26,261,891.962
370,717.884
228,196.024
371,816.714
32,273.980
12,969,786.635
29,729,202.050
1,528,830.201
122,481.866
415,043.768
499,033.055
22,257,571.986

2,697,480.784
2,458,056.099

943,162.020
1,686,239.000
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1,486,002.783
33,915.271
3,819.350
3,390,626.627
439,107.551
3,150,441.001
1,526,051.809
87,834.066
34,039.609
5,363,963.828
1,786,056.375
773,873.646
942,407.012
158,516.984
9,124.997
11,830,301.636
637,046.233
6,829,275.923
29,358,925.913
19,129,194.143
461,568.925
268,042.238
15,023,080.317
3,913,914.389
1,854,529.216
169,625.945
82,302.861
23,214.463
143,392.843
17,136.143
435,455.832
572,141.008
375,724.686
9,318,761.790
2,429.815
5,338,733.300
297,762.868
1,050,887.016
86,381.994
3,272,491.568
72,152.519
37,233.510
15,695.188
435,168.854
3,845,994.283
11,194,273.155
1,438,682.367
1,249,371.389
1,683,856.008
156,741.183
0.002
4,053,717.668
535,676.405
387,715.043
217,830.585
374,444,410
82,855.000

1,787,505.576
43,401.588
2,356.963
4,168,377.827
407,317.383
3,143,596.547
857,884.468
24,368.909
37,639.004
8,647,423.307
2,515,290.998
576,790.102
781,937.089
17,560.696
212.655
33,585,809.926
513,883.165
5,032,224.485
45,355,783.012
28,716,660.083
3,185,658.616
195,093.142
16,142,359.041
4,196,869.113
1,469,832.958
312,460.607
61,633.490
27,488.716
141,912.486
14,549.898
609,698.561
194,083.947
783,202.616
181,779.752
2,731.494
484,443.836
165,175.606
1,447,037.856
156,361.772
5,554,044.350
66,149.491
63,735.382
63,861.544
178,594.122
7,626,404.566
14,092,354.234
1,243,415.270
647,795.489
529,692.588
88,405.985
1,257,364.907
77,039.487
653,254.801
387,715.043
1,543,343.930
126,178.807
236,765.000

3,280,200.141
187,655.469
17,280.185
10,217,922.708
1,074,443.121
4,367,018.053
12,066,035.125
235,429.130
182,897.083
42,645,177.625
1,743,824.125
2,986,722.945
3,397,379.650
140,956.288
8,912.342
96,584,141.724
2,268,970.507
29,140,626.651
100,911,871.820
57,041,059.275
1,758,316.822
765,692.679
58,833,606.748
11,868,891.559
2,687,497.523
1,510,841.283
188,990.892
91,301.125
66,122.246
52,800.164
2,169,623.083
1,426,138.378
3,168,942.386
24,494,301.989
54,468.642
6,958,261.429
1,118,048.766
6,582,657.010
520,116.248
23,980,339.180
376,720.912
201,694.152
323,650.358
288,848.712
9,189,376.352
26,831,120.971
1,724,097.298
724,057.766
1,569,207.188
567,368.253
21,000,207.081
3,976,678.181
2,579,902.388

1,132,542.754
1,191,427.623
1,532,329.000



JPMorgan Investment Funds
Statement of Changes in the Number of Shares (continued)
For the Year Ended 31 December 2021

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Investment Funds - Global Income Conservative Fund
JPM Global Income Conservative A (acc) - EUR 1,473,760.066 952,743.198 680,162.606 1,746,340.658
JPM Global Income Conservative A (acc) - USD (hedged) 47,017.057 53,118.590 13,234.680 86,900.967
JPM Global Income Conservative A (dist) - EUR 195,023.136 71,464.522 25,554.719 240,932.939
JPM Global Income Conservative A (dist) - USD (hedged) 9,237.386 76,301.222 243.000 85,295.608
JPM Global Income Conservative A (div) - EUR 9,451,742.024 2,923,052.763 1,693,490.043 10,681,304.744
JPM Global Income Conservative C (acc) - EUR 486,516.617 244,206.154 148,690.605 582,032.166
JPM Global Income Conservative C (dist) - EUR 21,477.516 23,425.386 14,307.516 30,595.386
JPM Global Income Conservative C (dist) - USD (hedged) 10,010.000 19,205.188 10,000.000 19,215.188
JPM Global Income Conservative D (acc) - EUR 1,491,891.639 587,059.312 470,651.136 1,608,299.815
JPM Global Income Conservative D (div) - EUR 9,518,135.585 2,074,691.113 2,115,561.558 9,477,265.140
JPM Global Income Conservative D (mth) - EUR 750,347.049 89,484.851 230,611.952 609,219.948
JPM Global Income Conservative 12 (acc) - EUR 53,689.020 53,906.969 33,953.838 73,642.151
JPM Global Income Conservative T (acc) - EUR 25,720.953 234,622.698 12,119.172 248,224.479
JPM Global Income Conservative X (acc) - EUR 994,526.645 265,815.624 172,884.257 1,087,458.012
JPMorgan Investment Funds - Global Income Sustainable Fund (1)
JPM Global Income Sustainable A (acc) - CHF (hedged) - 1,848.786 - 1,848.786
JPM Global Income Sustainable A (acc) - EUR - 416,675.042 458.307 416,216.735
JPM Global Income Sustainable A (acc) - SEK (hedged) - 1,705.586 - 1,705.586
JPM Global Income Sustainable A (acc) - USD (hedged) - 2,000.000 - 2,000.000
JPM Global Income Sustainable A (dist) - EUR - 8,510.940 1.952 8,508.988
JPM Global Income Sustainable A (div) - CHF (hedged) - 10.875 - 10.875
JPM Global Income Sustainable A (div) - EUR - 61,592.482 173.811 61,418.671
JPM Global Income Sustainable A (div) - USD (hedged) - 10.000 - 10.000
JPM Global Income Sustainable A (mth) - SGD (hedged) - 91,242.299 623.516 90,618.783
JPM Global Income Sustainable A (mth) - USD (hedged) - 19.884 - 19.884
JPM Global Income Sustainable C (acc) - CHF (hedged) - 10.875 - 10.875
JPM Global Income Sustainable C (acc) - EUR - 10.000 10.000
JPM Global Income Sustainable C (acc) - GBP (hedged) - 1,500.000 - 1,500.000
JPM Global Income Sustainable C (acc) - SEK (hedged) - 10.033 - 10.033
JPM Global Income Sustainable C (acc) - USD (hedged) - 10.000 10.000
JPM Global Income Sustainable C (dist) - EUR - 527.504 - 527.504
JPM Global Income Sustainable C (dist) - GBP (hedged) - 10.000 - 10.000
JPM Global Income Sustainable C (div) - CHF (hedged) - 10.875 - 10.875
JPM Global Income Sustainable C (div) - EUR - 69,270.990 421.471 68,849.519
JPM Global Income Sustainable C (div) - USD (hedged) - 10.000 - 10.000
JPM Global Income Sustainable D (acc) - EUR - 17,363.353 547.612 16,815.741
JPM Global Income Sustainable D (div) - EUR - 24,661.995 2,888.254 21,773.741
JPM Global Income Sustainable | (acc) - EUR - 10.000 - 10.000
JPM Global Income Sustainable | (div) - EUR - 10.000 10.000
JPM Global Income Sustainable 12 (acc) - EUR - 10.000 - 10.000
JPM Global Income Sustainable T (acc) - EUR - 587,822.563 13,266.884 574,555.679
JPMorgan Investment Funds - Global Macro Fund
JPM Global Macro A (acc) - CHF (hedged) 4,300.000 13,772.000 2,072.000 16,000.000
JPM Global Macro A (acc) - EUR (hedged) 1,387,070.971 417,266.335 227,810.022 1,576,527.284
JPM Global Macro A (acc) - SGD (hedged) 30,779.050 9,913.786 9,694.540 30,998.296
JPM Global Macro A (acc) - USD 900,134.455 351,306.096 183,595.223 1,067,845.328
JPM Global Macro A (dist) - EUR (hedged) 230,544.289 42,624.488 37,872.546 235,296.231
JPM Global Macro A (dist) - USD 48,165.152 775.881 19,641.874 29,299.159
JPM Global Macro C (acc) - EUR (hedged) 472,733.221 570,562.694 209,767.661 833,528.254
JPM Global Macro C (acc) - NOK (hedged) 80,992.929 30,541.557 18,201.321 93,333.165
JPM Global Macro C (acc) - USD 913,293.673 509,898.550 497,052.502 926,139.721
JPM Global Macro C (dist) - EUR (hedged) 9,276.000 23,900.103 1,562.000 31,614.103
JPM Global Macro C (dist) - GBP (hedged) 22,590.796 2,492.764 6,655.000 18,428.560
JPM Global Macro C (dist) - USD 38,920.195 54,295.884 14,087.195 79,128.884
JPM Global Macro D (acc) - EUR (hedged) 959,519.713 199,038.329 195,882.631 962,675.411
JPM Global Macro D (acc) - USD 285,109.073 77,502.671 74,362.905 288,248.839
JPM Global Macro D (dist) - USD 8,675.097 465.636 82.527 9,058.206
JPM Global Macro I (acc) - EUR - 423,102.658 2,705.630 420,397.028
JPM Global Macro I (acc) - EUR (hedged) 1,303,742.448 220,014.645 293,091.377 1,230,665.716
JPM Global Macro I (acc) - SEK (hedged) 41,877.384 16,954.013 11,838.580 46,992.817
JPM Global Macro I (acc) - USD 500,400.320 - - 500,400.320
JPM Global Macro X (acc) - EUR (hedged) 275.733 577.918 275.733 577.918
JPM Global Macro X (acc) - USD 990.155 - 511.079 479.076

(1) This Sub-Fund was launched on 22 February 2021.
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JPMorgan Investment Funds
Statement of Changes in the Number of Shares (continued)
For the Year Ended 31 December 2021

Shares Outstanding Shares Outstanding
at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Investment Funds - Global Macro Opportunities Fund
JPM Global Macro Opportunities A (acc) - AUD (hedged) 891,373.372 324,312.943 340,381.300 875,305.015
JPM Global Macro Opportunities A (acc) - CHF (hedged) 125,899.142 37,377.539 15,580.121 147,696.560
JPM Global Macro Opportunities A (acc) CZK (hedged) 763,150.799 128,293.213 39,809.986 851,634.026
JPM Global Macro Opportunities A (acc) - EUR 4,744,119.725 1,756,201.485 1,459,023.723 5,041,297.487
JPM Global Macro Opportunities A (acc) HUF (hedged) 6,574.978 73,416.617 2,314.695 77,676.900
JPM Global Macro Opportunities A (acc) RMB (hedged) 228,057.282 444,862.112 - 672,919.394
JPM Global Macro Opportunities A (acc) - SEK (hedged) 9,481.014 8,595.835 3,266.059 14,810.790
JPM Global Macro Opportunities A (acc) SGD (hedged) 1,403,880.081 1,729,346.845 960,909.257 2,172,317.669
JPM Global Macro Opportunities A (acc) - USD (hedged) 1,387,016.602 1,117,849.045 636,639.365 1,868,226.282
JPM Global Macro Opportunities A (dist) - EUR 1,917,483.654 433,257.416 255,480.505 2,095,260.565
JPM Global Macro Opportunities A (dist) - GBP (hedged) 3,207.770 5,555.942 381.431 8,382.281
JPM Global Macro Opportunities C (acc) - CHF (hedged) 74,303.743 70,142.904 5,845.749 138,600.898
JPM Global Macro Opportunities C (acc) - EUR 4,025,009.177 3,108,562.847 1,080,000.413 6,053,571.611
JPM Global Macro Opportunities C (acc) - USD (hedged) 506,227.462 925,520.858 86,122.672 1,345,625.648
JPM Global Macro Opportunities C (dist) - EUR 870,390.448 321,676.239 193,564.444 098,502.243
JPM Global Macro Opportunities C (dist) - GBP (hedged) 1,919,495.717 777,523.984 197,911.062 2,499,108.639
JPM Global Macro Opportunities C (dist) - USD (hedged) 419,008.769 195,764.294 63,817.265 550,955.798
JPM Global Macro Opportunities D (acc) - EUR 3,513,487.057 1,473,537.499 590,176.696 4,396,847.860
JPM Global Macro Opportunities D (acc) - HUF (hedged) 26,943.736 57,806.582 18,838.691 65,911.627
JPM Global Macro Opportunities D (acc) - PLN (hedged) 686.123 - 12.471 673.652
JPM Global Macro Opportunities D (acc) - USD (hedged) 6,637.044 13,646.329 2,129.709 18,153.664
JPM Global Macro Opportunities | (acc) - EUR 7,102,751.694 2,747,284.020 2,798,580.205 7,051,455.509
JPM Global Macro Opportunities I (acc) - JPY (hedged) 3,932,858.599 1,085,498.255 967,043.649 4,051,313.205
JPM Global Macro Opportunities | (acc) - SEK (hedged) 96,712.667 82,691.033 107.785 179,295.915
JPM Global Macro Opportunities | (acc) - USD (hedged) 860,213.216 912,741.316 371,076.169 1,401,878.363
JPM Global Macro Opportunities | (dist) - GBP (hedged) 10.000 0.001 - 10.001
JPM Global Macro Opportunities T (acc) - EUR 373,675.848 352,610.776 262,800.653 463,485.971
JPM Global Macro Opportunities V (acc) - EUR (hedged to BRL) 664,215.380 1,289,880.906 222,971.090 1,731,125.196
JPM Global Macro Opportunities X (acc) - EUR 822,423.622 305,723.329 87,421.108 1,040,725.843
JPM Global Macro Opportunities X (acc) - USD (hedged) 498,555.412 4,729.135 82,548.904 420,735.643
JPMorgan Investment Funds - Global Macro Sustainable Fund
JPM Global Macro Sustainable A (acc) - EUR 372,456.144 360,983.751 568,016.995 165,422.900
JPM Global Macro Sustainable A (acc) - SEK (hedged) 10,319.163 143,339.324 60,430.646 93,227.841
JPM Global Macro Sustainable C (acc) - CHF (hedged) - 66,882.830 172.361 66,710.469
JPM Global Macro Sustainable C (acc) - EUR 148,943.067 894,921.563 393,163.606 650,701.024
JPM Global Macro Sustainable C (acc) - GBP (hedged) 65,978.014 228,736.163 90,438.595 204,275.582
JPM Global Macro Sustainable C (acc) - NOK (hedged) 49,928.544 88,876.164 12,647.136 126,157.572
JPM Global Macro Sustainable C (acc) - USD (hedged) 2,200.898 15,191.105 2,816.640 14,575.363
JPM Global Macro Sustainable C (dist) - EUR 10.000 6,475.001 10.001 6,475.000
JPM Global Macro Sustainable C (dist) - GBP (hedged) 3,560.000 269,750.618 9,951.397 263,359.221
JPM Global Macro Sustainable C (dist) - USD (hedged) 10.000 17,225.002 1,360.002 15,875.000
JPM Global Macro Sustainable D (acc) - EUR 20,576.562 98,205.771 11,176.248 107,606.085
JPM Global Macro Sustainable | (acc) - EUR 333,917.789 2,406,290.120 67,286.729 2,672,921.180
JPM Global Macro Sustainable | (acc) - SEK (hedged) 4,280,621.504 1,732,007.939 233,159.536 5,779,469.907
JPM Global Macro Sustainable I (acc) - USD (hedged) 10.000 526,006.717 22,698.882 503,317.835
JPM Global Macro Sustainable | (dist) - CHF (hedged) - 271,829.010 10,897.711 260,931.299
JPM Global Macro Sustainable I (dist) - GBP (hedged) 113,887.020 290,043.374 51,401.551 352,528.843
JPM Global Macro Sustainable X (acc) - EUR 10,834.000 28,180.000 - 39,014.000
JPM Global Macro Sustainable X (acc) - USD (hedged) - 39,588.000 - 39,588.000
JPM Global Macro Sustainable X (dist) - AUD (hedged) - 49,800.000 436.002 49,363.998
JPMorgan Investment Funds - Global Convertibles Conservative Fund
JPM Global Convertibles Conservative A (acc) - SGD (hedged) 32,437.625 63,811.021 57,059.571 39,189.075
JPM Global Convertibles Conservative A (acc) - USD 391,961.731 42,441.767 83,056.839 351,346.659
JPM Global Convertibles Conservative A (dist) - USD 2,793.762 - 749.000 2,044.762
JPM Global Convertibles Conservative A (mth) - USD 9,555.238 3,698.020 2,452.306 10,800.952
JPM Global Convertibles Conservative C (acc) - USD 211,376.900 13,175.781 46,515.617 178,037.064
JPM Global Convertibles Conservative C (mth) - USD 4,369.749 670.016 725.935 4,313.830
JPM Global Convertibles Conservative D (acc) - USD 94,786.488 15,313.954 11,705.115 98,395.327
JPM Global Convertibles Conservative D (mth) - USD 6,004.253 39.390 362.708 5,680.935
JPM Global Convertibles Conservative | (acc) - USD 34,067.050 1,314.895 32,838.106 2,543.839
JPM Global Convertibles Conservative X (acc) - USD 136,804.504 - 25,372.418 111,432.086
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Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Investment Funds - Global Opportunistic Convertibles Income Fund
JPM Global Opportunistic Convertibles Income A (acc) - CHF (hedged)# 9.283 - 9.283 -
JPM Global Opportunistic Convertibles Income A (acc) - EUR (hedged) 62,948.923 26,085.477 13,595.380 75,439.020
JPM Global Opportunistic Convertibles Income A (acc) - GBP (hedged)# 8.000 - 8.000 -
JPM Global Opportunistic Convertibles Income A (acc) - SEK (hedged)# 8.686 - 8.686 -
JPM Global Opportunistic Convertibles Income A (acc) - USD 1,110.000 575.000 - 1,685.000
JPM Global Opportunistic Convertibles Income A (div) - CHF (hedged)# 9.283 - 9.283 -
JPM Global Opportunistic Convertibles Income A (div) - EUR (hedged) 104,249.250 1,777.662 - 106,026.912
JPM Global Opportunistic Convertibles Income A (div) - GBP (hedged)# 8.000 - 8.000 -
JPM Global Opportunistic Convertibles Income A (div) - SEK (hedged)# 8.686 - 8.686 -
JPM Global Opportunistic Convertibles Income A (div) - USD# 119,885.448 - 119,885.448
JPM Global Opportunistic Convertibles Income C (acc) - CHF (hedged)# 1,856.676 - 1,856.676 -
JPM Global Opportunistic Convertibles Income C (acc) - EUR (hedged) 50,122.494 6,975.502 14,046.200 43,051.796
JPM Global Opportunistic Convertibles Income C (acc) - GBP (hedged)# 1,600.000 - 1,600.000 -
JPM Global Opportunistic Convertibles Income C (acc) - SEK (hedged) 110,491.356 63,359.718 39,507.329 134,343.745
JPM Global Opportunistic Convertibles Income C (acc) - USD 12,768.000 145,169.293 2,890.000 155,047.293
JPM Global Opportunistic Convertibles Income C (div) - CHF (hedged)# 9.283 - 9.283 -
JPM Global Opportunistic Convertibles Income C (div) - EUR (hedged) 120,586.700 20,475.000 21,610.000 119,451.700
JPM Global Opportunistic Convertibles Income C (div) - GBP (hedged)# 8.000 - 8.000 -
JPM Global Opportunistic Convertibles Income C (div) - SEK (hedged)# 8.686 - 8.686 -
JPM Global Opportunistic Convertibles Income C (div) - USD 4,485.000 - 3,475.000 1,010.000
JPM Global Opportunistic Convertibles Income C2 (acc) - EUR (hedged)# 8.700 - 8.700 -
JPM Global Opportunistic Convertibles Income C2 (div) - EUR (hedged)# 8.700 - 8.700 -
JPM Global Opportunistic Convertibles Income D (acc) - EUR (hedged) 1,827.397 4,472.007 729.301 5,570.103
JPM Global Opportunistic Convertibles Income D (div) - EUR (hedged) 5,635.804 21,813.031 1,115.182 26,333.653
JPM Global Opportunistic Convertibles Income | (acc) - CHF (hedged)# 9.283 - 9.283 -
JPM Global Opportunistic Convertibles Income I (acc) - EUR (hedged) 5,408.700 17,479.462 1,500.000 21,388.162
JPM Global Opportunistic Convertibles Income | (acc) - GBP (hedged)# 8.000 - 8.000 -
JPM Global Opportunistic Convertibles Income I (acc) - SEK (hedged)# 8.686 - 8.686 -
JPM Global Opportunistic Convertibles Income I (acc) - USD 45,578.000 47,616.385 2,358.000 90,836.385
JPM Global Opportunistic Convertibles Income | (div) - CHF (hedged)# 9.283 - 9.283 -
JPM Global Opportunistic Convertibles Income | (div) - EUR (hedged)# 8.700 - 8.700
JPM Global Opportunistic Convertibles Income I (div) - GBP (hedged)# 8.000 - 8.000
JPM Global Opportunistic Convertibles Income | (div) - SEK (hedged)# 8.686 - 8.686
JPM Global Opportunistic Convertibles Income | (div) - USD# 10.000 - 10.000
JPM Global Opportunistic Convertibles Income 12 (acc) - CHF (hedged)# 9.283 - 9.283
JPM Global Opportunistic Convertibles Income 12 (acc) - EUR (hedged)# 8.700 - 8.700
JPM Global Opportunistic Convertibles Income 12 (acc) - GBP (hedged)# 8.000 - 8.000
JPM Global Opportunistic Convertibles Income 12 (acc) - USD# 10.000 - 10.000 -
JPM Global Opportunistic Convertibles Income 12 (div) - CHF (hedged)# 9.283 - 9.283
JPM Global Opportunistic Convertibles Income 12 (div) - EUR (hedged)# 8.700 - 8.700
JPM Global Opportunistic Convertibles Income 12 (div) - GBP (hedged)# 8.000 - 8.000
JPM Global Opportunistic Convertibles Income 12 (div) - USD# 10.000 - 10.000 -
JPM Global Opportunistic Convertibles Income S2 (acc) - CHF (hedged)# 9.351 - 9.351 -
JPM Global Opportunistic Convertibles Income S2 (acc) - EUR (hedged) 359,353.326 1,050.000 51,599.626 308,803.700
JPM Global Opportunistic Convertibles Income S2 (acc) - GBP (hedged)# 8.000 - 8.000 -
JPM Global Opportunistic Convertibles Income S2 (acc) - SEK (hedged)# 8.686 - 8.686 -
JPM Global Opportunistic Convertibles Income S2 (acc) - USD 235.000 - - 235.000
JPM Global Opportunistic Convertibles Income S2 (div) - CHF (hedged)# 9.283 - 9.283 -
JPM Global Opportunistic Convertibles Income S2 (div) - EUR (hedged)# 8.700 - 8.700
JPM Global Opportunistic Convertibles Income S2 (div) - GBP (hedged)# 8.000 - 8.000
JPM Global Opportunistic Convertibles Income S2 (div) - SEK (hedged)# 8.686 - 8.686
JPM Global Opportunistic Convertibles Income S2 (div) - USD# 10.000 - 10.000

# Share Class closed as at the end of the year.
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JPMorgan Investment Funds

Statement of Changes in the Number of Shares (continued)

For the Year Ended 31 December 2021

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year
JPMorgan Investment Funds - Global High Yield Bond Fund
JPM Global High Yield Bond A (acc) - AUD (hedged) 1,139,889.158 468,223.073 582,684.577 1,025,427.654
JPM Global High Yield Bond A (acc) - CHF (hedged) 24,756.351 6,655.817 5,468.732 25,943.436
JPM Global High Yield Bond A (acc) - EUR (hedged) 226,456.407 198,876.287 122,917.117 302,415.577
JPM Global High Yield Bond A (acc) - HUF (hedged) 23,292.894 11,004.703 5,488.642 28,808.955
JPM Global High Yield Bond A (acc) - USD 1,812,692.660 3,284,511.655 3,246,501.334 1,850,702.981
JPM Global High Yield Bond A (dist) - EUR (hedged) 443,876.973 81,396.204 49,286.671 475,986.506
JPM Global High Yield Bond A (dist) - USD 54,517.611 87,502.633 15,811.965 126,208.279
JPM Global High Yield Bond A (icdiv) - USD 75,719.302 1,316,882.628 540,937.857 851,664.073
JPM Global High Yield Bond A (irc) - AUD (hedged) 36,037,002.008 7,090,071.660 8,499,810.592 34,627,263.076
JPM Global High Yield Bond A (irc) - CAD (hedged) 1,219,304.557 927,490.723 767,793.125 1,379,002.155
JPM Global High Yield Bond A (irc) - NZD (hedged) 272,314.439 470,116.842 177,936.666 564,494.615
JPM Global High Yield Bond A (irc) - RMB (hedged) 333,775.820 1,914,050.333 1,457,639.820 790,186.333
JPM Global High Yield Bond A (mth) - HKD 77,026,847.032 49,594,156.907 27,191,283.461 99,429,720.478
JPM Global High Yield Bond A (mth) - SGD 491,612.006 635,584.010 153,611.898 973,584.118
JPM Global High Yield Bond A (mth) - USD 23,350,802.691 10,617,252.517 7,827,377.344 26,140,677.864
JPM Global High Yield Bond C (acc) - EUR (hedged) 451,679.030 164,292.521 214,596.689 401,374.862
JPM Global High Yield Bond C (acc) - PLN (hedged) 17,010.965 4.804 1,722.845 15,292.924
JPM Global High Yield Bond C (acc) - USD 3,031,811.817 522,910.702 1,004,090.996 2,550,631.523
JPM Global High Yield Bond C (dist) - EUR (hedged) 77,882.937 58,557.000 15,423.853 121,016.084
JPM Global High Yield Bond C (dist) - GBP (hedged) 127,106.611 7,345.845 112,713.245 21,739.211
JPM Global High Yield Bond C (dist) - USD 903,448.898 106,213.814 424,342.077 585,320.635
JPM Global High Yield Bond C (div) - EUR (hedged) 130,879.366 8,796.695 33,983.431 105,692.630
JPM Global High Yield Bond C (irc) - CAD (hedged) 93,648.593 - - 93,648.593
JPM Global High Yield Bond C (mth) - HKD 2,020,281.203 - 1,712,235.973 308,045.230
JPM Global High Yield Bond C (mth) - USD 1,708,431.949 463,711.316 599,382.256 1,572,761.009
JPM Global High Yield Bond C2 (acc) - EUR (hedged) 10.000 - - 10.000
JPM Global High Yield Bond C2 (acc) - USD* 31,985.316 - 31,985.316 -
JPM Global High Yield Bond C2 (dist) - EUR (hedged)* 174,838.397 - 174,838.397 -
JPM Global High Yield Bond D (acc) - EUR (hedged) 346,735.947 73,228.924 101,629.638 318,335.233
JPM Global High Yield Bond D (acc) - PLN (hedged) 5,126.340 28,128.745 24,135.700 9,119.385
JPM Global High Yield Bond D (acc) - USD 83,906.209 61,256.368 72,103.580 73,058.997
JPM Global High Yield Bond D (div) - EUR (hedged) 3,839,415.169 429,612.806 931,508.467 3,337,519.508
JPM Global High Yield Bond D (mth) - EUR (hedged) 115,354.393 64,842.592 31,218.854 148,978.131
JPM Global High Yield Bond F (acc) - USD 101,624.754 539,298.231 266,718.611 374,204.374
JPM Global High Yield Bond F (irc) - AUD (hedged) 7,379,950.203 3,673,925.555 3,499,833.773 7,554,041.985
JPM Global High Yield Bond F (mth) - USD 5,422,440.589 5,152,101.828 3,754,316.813 6,820,225.604
JPM Global High Yield Bond I (acc) - EUR - 10.000 - 10.000
JPM Global High Yield Bond | (acc) - EUR (hedged) 3,298,995.636 1,114,671.542 601,434.072 3,812,233.106

JPM Global High Yield Bond I (acc) - USD

JPM Global High Yield Bond I (dist) - EUR (hedged)
JPM Global High Yield Bond | (mth) - USD

JPM Global High Yield Bond 12 (acc) - EUR (hedged)
JPM Global High Yield Bond 12 (acc) - USD

JPM Global High Yield Bond 12 (dist) - USD

JPM Global High Yield Bond T (acc) - EUR (hedged)
JPM Global High Yield Bond X (acc) - EUR (hedged)
JPM Global High Yield Bond X (acc) - GBP (hedged)
JPM Global High Yield Bond X (acc) - USD

JPM Global High Yield Bond X (mth) - USD

JPMorgan Investment Funds - Income Opportunity Fund
JPM Income Opportunity A (perf) (acc) - CHF (hedged)
JPM Income Opportunity A (perf) (acc) - EUR (hedged)
JPM Income Opportunity A (perf) (acc) - SEK (hedged)
JPM Income Opportunity A (perf) (acc) - SGD (hedged)
JPM Income Opportunity A (perf) (acc) - USD

JPM Income Opportunity A (perf) (dist) - EUR (hedged)
JPM Income Opportunity A (perf) (dist) - GBP (hedged)
JPM Income Opportunity A (perf) (dist) - USD

JPM Income Opportunity A (perf) (fix) EUR 2.35 - EUR (hedged)
JPM Income Opportunity A (perf) (mth) - USD

JPM Income Opportunity C (perf) (acc) - CHF (hedged)
JPM Income Opportunity C (perf) (acc) - EUR (hedged)
JPM Income Opportunity C (perf) (acc) - SEK (hedged)
JPM Income Opportunity C (perf) (acc) - SGD (hedged)*
JPM Income Opportunity C (perf) (acc) - USD

JPM Income Opportunity C (perf) (dist) - EUR (hedged)
JPM Income Opportunity C (perf) (dist) - GBP (hedged)
JPM Income Opportunity C (perf) (dist) - USD

JPM Income Opportunity C (perf) (mth) - USD

JPM Income Opportunity D (perf) (acc) - EUR (hedged)
JPM Income Opportunity D (perf) (acc) - USD

JPM Income Opportunity D (perf) (dist) - EUR (hedged)
JPM Income Opportunity D (perf) (fix) EUR 2.15 - EUR (hedged)
JPM Income Opportunity | (perf) (acc) - EUR (hedged)
JPM Income Opportunity | (perf) (acc) - JPY (hedged)
JPM Income Opportunity | (perf) (acc) - SGD (hedged)*
JPM Income Opportunity | (perf) (acc) - USD

JPM Income Opportunity | (perf) (dist) - EUR

JPM Income Opportunity | (perf) (dist) - EUR (hedged)
JPM Income Opportunity | (perf) (dist) - GBP (hedged)
JPM Income Opportunity X (perf) (acc) - USD

* Share Class inactive at the end of the year.

2,426,890.503
284,142.944
4,999,608.166
4,810,133.197
7,206,325.993
629,520.040
170,157.376
3,097,423.632
5,101,356.404
3,128,687.961

127,292.719
1,536,801.379
60,985.981
2,543,189.135
1,387,658.508
317,617.719
85,092.338
10,201.912
19,916.267
223,459.195
219,986.868
1,222,288.399
12,619.000
135.140
1,070,501.815
177,453.687
517,359.628
53,425.792
113,919.251
744,206.921
68,900.664
13,246.980
137,893.400
3,865,195.442
2,136.778
20,021,062.730
444,571.279
392,150.000
247,695.560
1,456.987
208.040
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2,378,738.615
41,500.000
2,383,611.003
547,779.429
102,945.387
33,935.778
438,227.498
497,191.304
557,817.000
1,602,219.564
549,144.000

2,243.824
87,012.396
2,028.256
90.744
74,622.938
9,160.586
722.229
2,008.000
49,190.365
25,212.481
65,427.795
180.000
187,232.042
75,051.041
41,439.264
1,677.679
19,187.668
20,819.142
5,433.855
860.905

1,277,358.532
0.004
47,022.452
9,970.000
920,407.511
0.003

12.659

2,304,762.991

574,330.117
3,577,471.883
4,893,938.411

451,996.442

88,069.942

2,269,525.578
12,948.001
3,988,815.591
327,872.000

32,261.363
550,727.644
11,528.980

257,451.516
122,377.744
56,598.734
6,258.376
3,181.117
70,934.274
34,851.244
479,708.459
2,068.000
135.140
351,255.643
38,270.366
259,257.442
7,627.933
30,176.786
226,242.851
16,337.852
6,003.464
17,595.964
2,181,873.033

20,021,062.734
204,182.816
400,835.000
79,235.958
77.862

117.920

2,500,866.127
325,642.944
6,808,889.052
1,780,440.743
2,415,332.969
211,459.376
520,314.932
1,325,089.358
544,868.999
2,714,760.377
3,349,959.961

97,275.180
1,073,086.131
51,485.257
2,543,279.879
1,204,829.930
204,400.561
29,215.833
5,951.536
16,735.150
201,715.286
210,348.105
808,007.735
10,731.000
906,478.214
214,234.362
299,541.450
47,475.538
102,930.133
538,783.212
57,996.667
8,104.421
120,297.436
2,960,680.941
2,136.778

287,410.915
1,285.000
1,088,867.113
1,379.128
102.779



JPMorgan Investment Funds
Statement of Changes in the Number of Shares (continued)
For the Year Ended 31 December 2021

Shares Outstanding

Shares Outstanding

at the Beginning Shares Shares at the End
of the Year Subscribed Redeemed of the Year

JPMorgan Investment Funds - US Bond Fund
JPM US Bond A (acc) - EUR (hedged) 3,887.366 6,044.912 5,187.662 4,744.616
JPM US Bond A (acc) - USD 255,787.726 26,312.438 62,081.248 220,018.916
JPM US Bond A (dist) - USD 11,590.765 1,259.527 3,089.826 9,760.466
JPM US Bond C (acc) - USD 141,536.233 23,392.797 32,049.452 132,879.578
JPM US Bond D (acc) - EUR (hedged) 80,396.987 18,828.523 30,136.593 69,088.917
JPM US Bond D (acc) - USD 235,582.383 78,947.103 109,138.560 205,390.926
JPM US Bond I (acc) - USD 173,646.019 171,537.450 45,002.584 300,180.885

* Share Class inactive at the end of the year.
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JPMorgan Investment Funds
Statistical Information

Net Asset Value per Share in Share Class Currency

NAV per share as at
31 December 2021

NAV per share as at
31 December 2020

NAV per share as at
31 December 2019

JPMorgan Investment Funds - Europe Select Equity Fund

JPM Europe Select Equity A (acc) - CZK 1,380.66
JPM Europe Select Equity A (acc) - EUR 1,924.38
JPM Europe Select Equity A (acc) - USD 224.70
JPM Europe Select Equity A (acc) - USD (hedged)* -
JPM Europe Select Equity A (dist) - EUR 115.00
JPM Europe Select Equity A (dist) - GBP 129.77
JPM Europe Select Equity C (acc) - EUR 210.76
JPM Europe Select Equity C (acc) - USD 188.10
JPM Europe Select Equity C (dist) - EUR 160.43
JPM Europe Select Equity C (dist) - GBP 164.65
JPM Europe Select Equity D (acc) - EUR 162.91
JPM Europe Select Equity D (acc) - USD 202.30
JPM Europe Select Equity | (acc) - EUR 277.62
JPM Europe Select Equity I (acc) - USD (hedged) 218.61
JPM Europe Select Equity | (dist) - EUR 176.46
JPM Europe Select Equity 12 (acc) - EUR 143.26
JPM Europe Select Equity 12 (acc) - USD 137.54
JPM Europe Select Equity X (acc) - EUR 309.57
JPM Europe Select Equity X (acc) - USD (hedged) 206.31
Total net assets in EUR 1,571,944,822
JPMorgan Investment Funds - Europe Strategic Dividend Fund

JPM Europe Strategic Dividend A (acc) - EUR 247.81
JPM Europe Strategic Dividend A (acc) - HUF (hedged) 44,299.45
JPM Europe Strategic Dividend A (acc) - USD (hedged) 187.55
JPM Europe Strategic Dividend A (dist) - EUR 129.59
JPM Europe Strategic Dividend A (div) - EUR 133.95
JPM Europe Strategic Dividend A (mth) - EUR 86.78
JPM Europe Strategic Dividend A (mth) - RMB (hedged) 12.46
JPM Europe Strategic Dividend A (mth) - SGD (hedged) 10.23
JPM Europe Strategic Dividend A (mth) - USD (hedged) 146.33
JPM Europe Strategic Dividend C (acc) - EUR 185.16
JPM Europe Strategic Dividend C (acc) - USD (hedged) 162.06
JPM Europe Strategic Dividend C (dist) - EUR 153.69
JPM Europe Strategic Dividend C (dist) - EUR (hedged) 117.76
JPM Europe Strategic Dividend C (dist) - GBP 121.47
JPM Europe Strategic Dividend C (div) - EUR 136.67
JPM Europe Strategic Dividend C (mth) - SGD (hedged) 10.78
JPM Europe Strategic Dividend C (mth) - USD (hedged) 158.94
JPM Europe Strategic Dividend D (acc) - EUR 186.41
JPM Europe Strategic Dividend D (div) - EUR 124.25
JPM Europe Strategic Dividend D (mth) - EUR (hedged) 95.15
JPM Europe Strategic Dividend D (mth) - USD (hedged) 96.65
JPM Europe Strategic Dividend F (mth) - USD (hedged) 108.40
JPM Europe Strategic Dividend | (acc) - EUR 213.81
JPM Europe Strategic Dividend I (acc) - USD (hedged)* -
JPM Europe Strategic Dividend | (dist) - EUR 132.03
JPM Europe Strategic Dividend 12 (acc) - EUR 120.69
JPM Europe Strategic Dividend 12 (dist) - EUR 112.88
JPM Europe Strategic Dividend X (acc) - EUR 202.12
JPM Europe Strategic Dividend X (div) - EUR 112.44
Total net assets in EUR 798,266,974
JPMorgan Investment Funds - Global Dividend Fund

JPM Global Dividend A (acc) - EUR 234.25
JPM Global Dividend A (acc) - EUR (hedged) 144,74
JPM Global Dividend A (acc) - USD 209.52
JPM Global Dividend A (dist) - EUR (hedged) 226.11
JPM Global Dividend A (dist) - USD 232.36
JPM Global Dividend A (div) - EUR 170.92
JPM Global Dividend A (div) - EUR (hedged) 139.48
JPM Global Dividend A (div) - USD 197.47
JPM Global Dividend A (mth) - SGD 16.26
JPM Global Dividend A (mth) - USD 172.98
JPM Global Dividend A (mth) - USD (hedged) 167.03
JPM Global Dividend C (acc) - EUR 372.75
JPM Global Dividend C (acc) - USD 205.31
JPM Global Dividend C (dist) - EUR 189.55
JPM Global Dividend C (dist) - EUR (hedged) 142.31
JPM Global Dividend D (acc) - EUR (hedged) 130.25
JPM Global Dividend D (acc) - USD 188.51
JPM Global Dividend D (div) - EUR (hedged) 129.27
JPM Global Dividend D (mth) - EUR (hedged) 141.08
JPM Global Dividend F (mth) - USD (hedged) 141.99
JPM Global Dividend I (acc) - EUR 145.66
JPM Global Dividend | (acc) - EUR (hedged) 145.45
JPM Global Dividend I (div) - USD 134.79
JPM Global Dividend T (acc) - EUR (hedged) 185.34
JPM Global Dividend X (acc) - USD 232.98
Total net assets in USD 731,820,186

* Share Class inactive as at the end of the year.
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1,161.85
1,537.19
194.89
115.58
92.40
112.37
166.70
161.41
128.74
142.38
131.25
176.83
219.47
174.99
141.59
113.15
117.86
243.51
164.30
1,556,532,387

195.53
35,335.61
150.10
103.64
110.06
71.14
10.11
8.50
121.54
144.83
128.49
122.61
96.12
104.01
111.28
8.88
130.84
148.29
102.83
80.35
80.93
91.00
167.17
97.63
105.54
94.22
90.04
156.99
90.92
586,687,771

177.72
117.20
171.93
183.56
191.03
133.10
115.93
166.31
13.39
145.45
137.51
279.98
166.80
143.68
115.23
106.25
155.85
108.20
117.94
118.09
109.38
116.56
112.36
151.15
188.05
333,749,620

1,130.91
1,542.51
178.64

94.32
107.64
165.63
146.33
131.46
136.56
132.83
163.30
217.97
170.23
144.50
112.27
106.70
240.62
159.03
1,278,142,341

224.90
40,011.74
170.23
123.37
132.11

1,629,499,957

171.04
105.85

151.33
166.76
169.41
131.60
107.58
150.40

125.84
266.79
145.35
138.55
104.94
96.68
138.21
101.12
110.21
109.16
104.19
104.18
100.20
137.55
162.81
229,319,453



JPMorgan Investment Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per share as at
31 December 2021

NAV per share as at
31 December 2020

NAV per share as at
31 December 2019

JPMorgan Investment Funds - Global Select Equity Fund
JPM Global Select Equity A (acc) - CZK
JPM Global Select Equity A (acc) - EUR
JPM Global Select Equity A (acc) - SGD
JPM Global Select Equity A (acc) - USD
JPM Global Select Equity A (dist) - USD
JPM Global Select Equity C (acc) - EUR
JPM Global Select Equity C (acc) - USD
JPM Global Select Equity C (dist) - USD
JPM Global Select Equity D (acc) - EUR
JPM Global Select Equity D (acc) - USD
JPM Global Select Equity I (acc) - USD
JPM Global Select Equity 12 (acc) - EUR
JPM Global Select Equity 12 (acc) - USD
JPM Global Select Equity X (acc) - USD
Total net assets in USD

JPMorgan Investment Funds - Japan Sustainable Equity Fund
JPM Japan Sustainable Equity A (acc) - EUR

JPM Japan Sustainable Equity A (acc) - JPY

JPM Japan Sustainable Equity A (dist) - JPY

JPM Japan Sustainable Equity C (acc) - EUR

JPM Japan Sustainable Equity C (acc) - EUR (hedged)”
JPM Japan Sustainable Equity C (acc) - JPY

JPM Japan Sustainable Equity C (acc) - USD (hedged)
JPM Japan Sustainable Equity C (dist) - GBP

JPM Japan Sustainable Equity D (acc) - JPY

JPM Japan Sustainable Equity 12 (acc) - EUR (hedged)
JPM Japan Sustainable Equity X (acc) - JPY

Total net assets in JPY

JPMorgan Investment Funds - Japan Strategic Value Fund
JPM Japan Strategic Value A (acc) - EUR

JPM Japan Strategic Value A (acc) - EUR (hedged)
JPM Japan Strategic Value A (acc) - JPY

JPM Japan Strategic Value A (acc) - USD (hedged)
JPM Japan Strategic Value A (dist) - GBP

JPM Japan Strategic Value C (acc) - EUR (hedged)
JPM Japan Strategic Value C (acc) - JPY

JPM Japan Strategic Value C (acc) - USD (hedged)
JPM Japan Strategic Value D (acc) - EUR

JPM Japan Strategic Value D (acc) - EUR (hedged)
JPM Japan Strategic Value D (acc) - JPY

JPM Japan Strategic Value | (acc) - EUR (hedged)
JPM Japan Strategic Value 12 (acc) - EUR

JPM Japan Strategic Value 12 (acc) - EUR (hedged)
JPM Japan Strategic Value X (acc) - JPY

JPM Japan Strategic Value X (acc) - USD

JPM Japan Strategic Value X (acc) - USD (hedged)
Total net assets in JPY

JPMorgan Investment Funds - US Select Equity Fund
JPM US Select Equity A (acc) - AUD (hedged)
JPM US Select Equity A (acc) - EUR

JPM US Select Equity A (acc) - EUR (hedged)
JPM US Select Equity A (acc) - USD

JPM US Select Equity A (dist) - GBP

JPM US Select Equity A (dist) - USD

JPM US Select Equity C (acc) - EUR

JPM US Select Equity C (acc) - EUR (hedged)
JPM US Select Equity C (acc) - USD

JPM US Select Equity C (dist) - GBP

JPM US Select Equity C (dist) - USD

JPM US Select Equity D (acc) - EUR

JPM US Select Equity D (acc) - EUR (hedged)
JPM US Select Equity D (acc) - USD

JPM US Select Equity I (acc) - EUR

JPM US Select Equity I (acc) - EUR (hedged)
JPM US Select Equity | (acc) - USD

JPM US Select Equity | (dist) - USD"

JPM US Select Equity 12 (acc) - EUR

JPM US Select Equity 12 (acc) - EUR (hedged)
JPM US Select Equity 12 (acc) - USD

JPM US Select Equity X (acc) - USD

Total net assets in USD

" Share Class reactivated during the year.

1,731.45
194.99
16.45
446.63
292.83
266.69
502.38
163.58
115.62
389.33
164.95
158.71
169.12
518.55
1,766,331,311

230.81
16,670.00
12,023.00

110.20

111.08
21,167.00

208.76

109.53
18,786.00

112.83
28,308.00
6,209,746,699

126.66
144.37
16,529.00
202.53
97.93
142.83
31,931.00
143.71
113.93
107.18
14,861.00
127.56
103.88
117.67
34,572.00
182.59
146.89
34,535,757,295

19.64
365.91
274.37
665.59
193.05
455.91
449.75
302.15
682.73
339.02
309.35
170.45
254.16
446.75

215.71

218.10

455.60

108.76

188.10

184.16

199.74

720.46
5,801,057,560
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1,379.57
147.20
13.15
364.52
239.12
199.14
405.73
132.85
320.29
133.16
118.34
136.41
416.50
759,065,673

208.79
14,646.00
10,580.00

18,440.00
181.72

16,630.00
24,465.00
8,726,689,906

109.18
121.94
13,839.00
169.61
91.56
119.61
26,507.00
119.33
98.95
91.21
12,536.00
106.78
98.35
28,472.00
167.97
121.00
32,594,312,615

15.51
265.31
217.07
521.93
149.96
357.60
322.79
236.68
530.02
261.98
241.08
124.33
202.17
352.11
154.77
170.77
353.53

134.82
144.07
154.83
556.28
3,844,174,605

1,237.57
136.34
11.34
308.60
202.72
182.43
339.92
112.79
273.34
111.52

114.12
347.02
453,822,378

193.20
13,046.00
9,457.00

16,286.00
161.02

14,924.00
21,435.00
8,040,590,066

109.88
119.65
13,404.00
165.19
87.54
116.38
25,462.00
115.24
100.33
90.17
12,235.00
103.85
95.51
27,131.00
151.54
115.91
37,233,996,085

12.83
234.51
177.26
421.90
125.44
289.15
282.47
191.35
424.19
217.92
194.01
110.58

166.00
286.08
135.41

138.01

282.81

117.83

116.31

123.74
442.80
2,331,917,025



JPMorgan Investment Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per share as at
31 December 2021

NAV per share as at
31 December 2020

NAV per share as at
31 December 2019

JPMorgan Investment Funds - Global Balanced Fund

JPM Global Balanced A (acc) - EUR 2,330.93 2,160.99 1,957.26
JPM Global Balanced A (acc) - USD (hedged) 232.60 213.96 191.99
JPM Global Balanced A (dist) - EUR 159.29 147.69 133.78
JPM Global Balanced A (dist) - USD (hedged) 223.05 205.21 184.16
JPM Global Balanced A (mth) - USD (hedged) 203.86 189.57 172.59
JPM Global Balanced C (acc) - EUR 1,957.56 1,801.40 1,619.38
JPM Global Balanced C (acc) - USD (hedged) 246.77 225.32 200.67
JPM Global Balanced C (dist) - EUR 156.22 143.97 130.31
JPM Global Balanced C (dist) - USD (hedged) 182.12 166.67 149.32
JPM Global Balanced C (mth) - USD (hedged) 216.23 199.57 180.33
JPM Global Balanced D (acc) - EUR 226.48 211.03 192.10
JPM Global Balanced D (acc) - USD (hedged) 223.35 206.50 186.22
JPM Global Balanced D (mth) - USD (hedged) 195.72 182.92 167.37
JPM Global Balanced I (acc) - EUR 170.37 156.71 140.82
JPM Global Balanced I (acc) - USD (hedged) 117.27 107.03 -
JPM Global Balanced 12 (acc) - EUR 129.80 119.19 106.92
JPM Global Balanced T (acc) - EUR 175.52 163.53 148.86
JPM Global Balanced X (acc) - EUR 159.90 145.97 130.17
JPM Global Balanced X (acc) - USD (hedged) 141.72 128.37 113.41
Total net assets in EUR 4,860,045,171 3,169,063,639 2,832,383,950
JPMorgan Investment Funds - Global Income Fund

JPM Global Income A (acc) - AUD (hedged) 14.93 13.67 13.53
JPM Global Income A (acc) - CHF (hedged) 174.00 160.53 158.15
JPM Global Income A (acc) - CZK (hedged) 1,232.16 1,121.80 1,102.03
JPM Global Income A (acc) - EUR 158.88 146.16 143.85
JPM Global Income A (acc) - SGD (hedged) 13.56 12.38 12.08
JPM Global Income A (acc) - USD (hedged) 225.17 205.43 199.34
JPM Global Income A (dist) - EUR 110.52 104.02 105.20
JPM Global Income A (dist) - GBP (hedged) 77.59 72.34 73.18
JPM Global Income A (div) - CHF (hedged) 114.49 110.06 113.52
JPM Global Income A (div) - EUR 138.22 132.17 135.41
JPM Global Income A (div) - SGD 14.87 15.11 14.50
JPM Global Income A (div) - SGD (hedged) 17.29 16.45 16.81
JPM Global Income A (div) - USD (hedged) 150.25 142.80 145.02
JPM Global Income A (icdiv) - SGD (hedged) 9.86 - -
JPM Global Income A (icdiv) - USD (hedged) 98.62 - -
JPM Global Income A (irc) - AUD (hedged) 11.16 10.70 11.20
JPM Global Income A (irc) - CAD (hedged) 8.84 8.49 8.81
JPM Global Income A (irc) - RMB (hedged) 8.90 8.53 8.81
JPM Global Income A (irc) - SGD (hedged) 9.95 9.54 9.87
JPM Global Income A (irc) - USD (hedged) 10.02 9.59 9.88
JPM Global Income A (mth) - EUR 93.05 88.91 91.11
JPM Global Income A (mth) - GBP (hedged) 68.16 64.91 66.98
JPM Global Income A (mth) - SGD (hedged) 16.76 15.91 16.25
JPM Global Income A (mth) - USD (hedged) 139.82 132.78 134.88
JPM Global Income C (acc) - EUR 172.36 157.55 154.06
JPM Global Income C (acc) - USD (hedged) 238.27 215.94 208.15
JPM Global Income C (dist) - EUR 105.55 99.14 100.80
JPM Global Income C (dist) - GBP (hedged) 98.17 91.85 92.73
JPM Global Income C (dist) - USD (hedged) 167.77 156.73 155.90
JPM Global Income C (div) - CHF (hedged) 100.97 96.39 98.73
JPM Global Income C (div) - EUR 119.33 113.37 115.41
JPM Global Income C (div) - USD (hedged) 152.89 144.37 145.69
JPM Global Income C (irc) - AUD (hedged) 9.76 9.30 9.66
JPM Global Income C (irc) - RMB (hedged) 9.93 9.46 9.70
JPM Global Income C (mth) - GBP (hedged) 76.86 72.67 74.47
JPM Global Income C (mth) - SGD (hedged) 10.95 10.33 10.48
JPM Global Income C (mth) - USD (hedged) 149.64 141.15 142.43
JPM Global Income D (acc) - EUR 153.49 141.70 139.96
JPM Global Income D (acc) - USD (hedged) 217.77 199.38 194.14
JPM Global Income D (div) - EUR 119.32 114.51 117.72
JPM Global Income D (div) - USD (hedged) 146.93 140.19 142.94
JPM Global Income D (mth) - EUR 94.74 90.90 93.53
JPM Global Income D (mth) - USD (hedged) 136.75 130.34 132.88
JPM Global Income F (acc) - USD (hedged) 136.31 125.68 -
JPM Global Income F (irc) - AUD (hedged) 9.03 8.75 9.25
JPM Global Income F (irc) - USD (hedged) 9.73 9.42 9.80
JPM Global Income F (mth) - USD (hedged) 99.45 95.44 97.97
JPM Global Income | (acc) - EUR 135.94 124.22 121.45
JPM Global Income | (acc) - USD (hedged) 137.18 124.30 119.80
JPM Global Income | (div) - EUR 101.17 96.09 97.79
JPM Global Income | (mth) - JPY (hedged) 13,665.00 12,918.00 13,114.00
JPM Global Income I (mth) - USD (hedged) 104.67 - -
JPM Global Income 12 (acc) - EUR 119.17 108.78 106.22
JPM Global Income 12 (div) - EUR™ * - - -
JPM Global Income T (div) - EUR 98.70 94.71 97.36
JPM Global Income V (acc) - EUR (hedged to BRL) 133.40 115.70 158.53
JPM Global Income X (div) - EUR 124.96 117.96 119.32

Total net assets in EUR

* Share Class inactive as at the end of the year.

" Share Class reactivated during the year.

24,330,344,889
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23,605,756,651

28,726,573,274



JPMorgan Investment Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per share as at
31 December 2019

NAV per share as at
31 December 2020

NAV per share as at
31 December 2021

JPMorgan Investment Funds - Global Income Conservative Fund
JPM Global Income Conservative A (acc) - EUR

JPM Global Income Conservative A (acc) - USD (hedged)
JPM Global Income Conservative A (dist) - EUR

JPM Global Income Conservative A (dist) - USD (hedged)
JPM Global Income Conservative A (div) - EUR

JPM Global Income Conservative C (acc) - EUR

JPM Global Income Conservative C (dist) - EUR

JPM Global Income Conservative C (dist) - USD (hedged)
JPM Global Income Conservative D (acc) - EUR

JPM Global Income Conservative D (div) - EUR

JPM Global Income Conservative D (mth) - EUR

JPM Global Income Conservative 12 (acc) - EUR

JPM Global Income Conservative T (acc) - EUR

JPM Global Income Conservative X (acc) - EUR

Total net assets in EUR

JPMorgan Investment Funds - Global Income Sustainable Fund (1)
JPM Global Income Sustainable A (acc) - CHF (hedged)
JPM Global Income Sustainable A (acc) - EUR

JPM Global Income Sustainable A (acc) - SEK (hedged)
JPM Global Income Sustainable A (acc) - USD (hedged)
JPM Global Income Sustainable A (dist) - EUR

JPM Global Income Sustainable A (div) - CHF (hedged)
JPM Global Income Sustainable A (div) - EUR

JPM Global Income Sustainable A (div) - USD (hedged)
JPM Global Income Sustainable A (mth) - SGD (hedged)
JPM Global Income Sustainable A (mth) - USD (hedged)
JPM Global Income Sustainable C (acc) - CHF (hedged)
JPM Global Income Sustainable C (acc) - EUR

JPM Global Income Sustainable C (acc) - GBP (hedged)
JPM Global Income Sustainable C (acc) - SEK (hedged)
JPM Global Income Sustainable C (acc) - USD (hedged)
JPM Global Income Sustainable C (dist) - EUR

JPM Global Income Sustainable C (dist) - GBP (hedged)
JPM Global Income Sustainable C (div) - CHF (hedged)
JPM Global Income Sustainable C (div) - EUR

JPM Global Income Sustainable C (div) - USD (hedged)
JPM Global Income Sustainable D (acc) - EUR

JPM Global Income Sustainable D (div) - EUR

JPM Global Income Sustainable | (acc) - EUR

JPM Global Income Sustainable | (div) - EUR

JPM Global Income Sustainable 12 (acc) - EUR

JPM Global Income Sustainable T (acc) - EUR

Total net assets in EUR

JPMorgan Investment Funds - Global Macro Fund
JPM Global Macro A (acc) - CHF (hedged)
JPM Global Macro A (acc) - EUR (hedged)
JPM Global Macro A (acc) - SGD (hedged)
JPM Global Macro A (acc) - USD

JPM Global Macro A (dist) - EUR (hedged)
JPM Global Macro A (dist) - USD

JPM Global Macro C (acc) - EUR (hedged)
JPM Global Macro C (acc) - NOK (hedged)
JPM Global Macro C (acc) - USD

JPM Global Macro C (dist) - EUR (hedged)
JPM Global Macro C (dist) - GBP (hedged)
JPM Global Macro C (dist) - USD

JPM Global Macro D (acc) - EUR (hedged)
JPM Global Macro D (acc) - USD

JPM Global Macro D (dist) - USD

JPM Global Macro | (acc) - EUR

JPM Global Macro I (acc) - EUR (hedged)
JPM Global Macro | (acc) - SEK (hedged)
JPM Global Macro | (acc) - USD

JPM Global Macro 12 (acc) - EUR (hedged)*
JPM Global Macro X (acc) - EUR (hedged)
JPM Global Macro X (acc) - USD

Total net assets in USD

(1) This Sub-Fund was launched on 22 February 2021.
* Share Class inactive as at the end of the year.
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113.24 110.43 106.26
125.04 120.95 115.02
104.68 103.59 101.13
114.69 112.81 109.53
94.62 95.23 94.63
117.56 113.85 108.78
109.21 108.22 104.19
110.67 107.67 -
111.29 108.92 105.17
94.17 95.10 94.82
93.64 94.55 94.29
115.75 111.93 106.81
107.67 105.38 -
109.69 105.54 100.20

2,608,547,071 2,399,488,320 2,095,281,817

106.66 - -
106.88 - -
1,071.57 - -
107.61 - -
106.88 - -
103.84 - -
104.28 - -
104.73 - -
10.46 - -
104.65 - -
107.35 - -
107.53 - -
108.07 - -
1,078.17 - -
108.17 - -
107.53 - -
108.03 - -
104.46 - -
104.93 - -
105.27 - -
106.56 - -
103.97 - -
107.53 - -
104.92 - -
107.53 - -
106.56 - -
125,747,589 - -

105.59 104.21 98.22
95.66 94.22 88.55
11.73 11.45 10.66
164.95 161.21 149.69
95.77 94.34 88.68
139.12 135.98 126.27
102.49 100.25 93.56
1,194.38 1,159.41 1,070.89
126.09 122.38 112.83
97.28 95.15 88.82
108.51 105.49 97.77
147.93 143.58 132.40
92.05 91.08 85.99
153.56 150.76 140.61
132.67 130.26 121.51
103.39 - -
112.03 109.53 102.19
957.40 932.72 865.12
112.66 109.30 100.73
111.29 108.15 100.28
128.70 124.10 113.68

1,036,336,188 916,483,324 980,511,857



JPMorgan Investment Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per share as at
31 December 2021

NAV per share as at
31 December 2020

NAV per share as at
31 December 2019

JPMorgan Investment Funds - Global Macro Opportunities Fund
JPM Global Macro Opportunities A (acc) - AUD (hedged)
JPM Global Macro Opportunities A (acc) - CHF (hedged)
JPM Global Macro Opportunities A (acc) - CZK (hedged)
JPM Global Macro Opportunities A (acc) - EUR

JPM Global Macro Opportunities A (acc) - HUF (hedged)
JPM Global Macro Opportunities A (acc) - RMB (hedged)
JPM Global Macro Opportunities A (acc) - SEK (hedged)
JPM Global Macro Opportunities A (acc) - SGD (hedged)
JPM Global Macro Opportunities A (acc) - USD (hedged)
JPM Global Macro Opportunities A (dist) - EUR

JPM Global Macro Opportunities A (dist) - GBP (hedged)
JPM Global Macro Opportunities C (acc) - CHF (hedged)
JPM Global Macro Opportunities C (acc) - EUR

JPM Global Macro Opportunities C (acc) - USD (hedged)
JPM Global Macro Opportunities C (dist) - EUR

JPM Global Macro Opportunities C (dist) - GBP (hedged)
JPM Global Macro Opportunities C (dist) - USD (hedged)
JPM Global Macro Opportunities D (acc) - EUR

JPM Global Macro Opportunities D (acc) - HUF (hedged)
JPM Global Macro Opportunities D (acc) - PLN (hedged)
JPM Global Macro Opportunities D (acc) - USD (hedged)
JPM Global Macro Opportunities | (acc) - EUR

JPM Global Macro Opportunities I (acc) - JPY (hedged)
JPM Global Macro Opportunities | (acc) - SEK (hedged)
JPM Global Macro Opportunities | (acc) - USD (hedged)
JPM Global Macro Opportunities | (dist) - GBP (hedged)
JPM Global Macro Opportunities T (acc) - EUR

JPM Global Macro Opportunities V (acc) - EUR (hedged to BRL)
JPM Global Macro Opportunities X (acc) - EUR

JPM Global Macro Opportunities X (acc) - USD (hedged)
Total net assets in EUR

JPMorgan Investment Funds - Global Macro Sustainable Fund
JPM Global Macro Sustainable A (acc) - EUR

JPM Global Macro Sustainable A (acc) - SEK (hedged)
JPM Global Macro Sustainable C (acc) - CHF (hedged)
JPM Global Macro Sustainable C (acc) - EUR

JPM Global Macro Sustainable C (acc) - GBP (hedged)
JPM Global Macro Sustainable C (acc) - NOK (hedged)
JPM Global Macro Sustainable C (acc) - USD (hedged)
JPM Global Macro Sustainable C (dist) - EUR

JPM Global Macro Sustainable C (dist) - GBP (hedged)
JPM Global Macro Sustainable C (dist) - USD (hedged)
JPM Global Macro Sustainable D (acc) - EUR

JPM Global Macro Sustainable I (acc) - EUR

JPM Global Macro Sustainable I (acc) - SEK (hedged)
JPM Global Macro Sustainable | (acc) - USD (hedged)
JPM Global Macro Sustainable | (dist) - CHF (hedged)
JPM Global Macro Sustainable I (dist) - GBP (hedged)
JPM Global Macro Sustainable X (acc) - EUR

JPM Global Macro Sustainable X (acc) - USD (hedged)
JPM Global Macro Sustainable X (dist) - AUD (hedged)
Total net assets in EUR

JPMorgan Investment Funds - Global Convertibles Conservative Fund
JPM Global Convertibles Conservative A (acc) - SGD (hedged)
JPM Global Convertibles Conservative A (acc) - USD

JPM Global Convertibles Conservative A (dist) - USD

JPM Global Convertibles Conservative A (mth) - USD

JPM Global Convertibles Conservative C (acc) - USD

JPM Global Convertibles Conservative C (mth) - USD

JPM Global Convertibles Conservative D (acc) - USD

JPM Global Convertibles Conservative D (mth) - USD

JPM Global Convertibles Conservative | (acc) - USD

JPM Global Convertibles Conservative X (acc) - USD

Total net assets in USD

13.23
128.74
1,319.16
214.07
11,297.17
11.77
1,112.64
12.98
164.55
154.06
134.57
135.09
191.94
139.43
123.02
91.16
152.69
163.35
10,864.34
1,291.95
128.82
122.99
12,845.00
1,149.85
155.47
112.87
112.66
121.13
132.07
221.28
6,264,468,474

106.31
1,071.84
99.89
108.17
110.04
1,106.98
111.26
106.71
107.63
107.93
104.70
108.18
1,090.49
107.76
101.03
107.46
105.34
99.68
10.32
1,221,381,788

13.71
222.46
126.46
135.85
238.32
156.70
202.23

141.25
192.49
172.13
163,763,540

31

12.67
124.18
1,255.71
206.10
10,716.62
10.96
1,067.96
12.40
157.22
148.34
128.79
129.39
183.51
132.29
117.63
86.64
144.89
158.38
10,377.59
1,242.63
123.95
117.54
12,214.00
1,095.54
147.45
107.27
109.23
109.93
125.45
208.59
4,838,544,364

105.01
1,055.23
106.10
107.26
1,077.78
108.29
104.67
104.92
105.11
103.88
106.07
1,065.65
104.85

104.72
102.65

576,804,488

13.82
224.13
128.28
138.03
238.72
158.27

204.82
144.24
192.73
171.08
191,268,780

11.25
111.60
1,114.44
184.66
9,490.05
953.38
10.99
139.24
132.92
114.64
115.47
163.28
116.34
104.67
76.58
127.44
142.90
9,256.27
1,108.64
110.54
104.54
10,853.00
970.78
129.62
98.56
134.65
110.90
182.26
4,187,847,700

98.57
986.37
98.81
99.25
994.15
99.66

598,824,046

12.17
195.98
114.00
123.13
207.60
140.34
180.07
129.32
167.55
147.59
211,111,241



JPMorgan Investment Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per share as at
31 December 2021

NAV per share as at
31 December 2019

NAV per share as at
31 December 2020

JPMorgan Investment Funds - Global Opportunistic Convertibles Income Fund
- CHF (hedged)#
- EUR (hedged)

- GBP (hedged)#
- SEK (hedged)#
- UsD

- CHF (hedged)#
- EUR (hedged)

- GBP (hedged)#
- SEK (hedged)#
- uso#

- CHF (hedged)#
- EUR (hedged)

- GBP (hedged)#
- SEK (hedged)
-usb

- CHF (hedged)#

JPM Global Opportunistic Convertibles Income A (acc)
JPM Global Opportunistic Convertibles Income A (acc
JPM Global Opportunistic Convertibles Income A (acc
JPM Global Opportunistic Convertibles Income A (acc
JPM Global Opportunistic Convertibles Income A (acc
JPM Global Opportunistic Convertibles Income A (div,
JPM Global Opportunistic Convertibles Income A (div.
JPM Global Opportunistic Convertibles Income A (div.
JPM Global Opportunistic Convertibles Income A (div,
JPM Global Opportunistic Convertibles Income A (div.
JPM Global Opportunistic Convertibles Income C (acc
JPM Global Opportunistic Convertibles Income C (acc
JPM Global Opportunistic Convertibles Income C (acc
JPM Global Opportunistic Convertibles Income C (acc
JPM Global Opportunistic Convertibles Income C (acc
JPM Global Opportunistic Convertibles Income C (div)

)
)
)
)

JPM Global Opportunistic Convertibles Income C (div) -
- GBP (hedged)#

JPM Global Opportunistic Convertibles Income C (div)

JPM Global Opportunistic Convertibles Income C (div) -
JPM Global Opportunistic Convertibles Income C (div) -

EUR (hedged)

SEK (hedged)#
usb

JPM Global Opportunistic Convertibles Income C2 (acc) - EUR (hedged)#
JPM Global Opportunistic Convertibles Income C2 (div) - EUR (hedged)#
JPM Global Opportunistic Convertibles Income D (acc) - EUR (hedged)
JPM Global Opportunistic Convertibles Income D (div) - EUR (hedged)

JPM Global Opportunistic Convertibles Income I (acc)
JPM Global Opportunistic Convertibles Income I (acc)
JPM Global Opportunistic Convertibles Income I (acc)
JPM Global Opportunistic Convertibles Income I (acc)
JPM Global Opportunistic Convertibles Income I (acc)
JPM Global Opportunistic Convertibles Income I (div:
JPM Global Opportunistic Convertibles Income | (div:
JPM Global Opportunistic Convertibles Income I (div:

)
)
)
JPM Global Opportunistic Convertibles Income I (div)

JPM Global Opportunistic Convertibles Income I (div) -

- CHF (hedged)#
- EUR (hedged
- GBP (hedged
- SEK (hedged)
- USD

- CHF (hedged)#
- EUR (hedged)#
- GBP (hedged)#
- SEK (hedged)#

)
)

o

usD#

JPM Global Opportunistic Convertibles Income 12 (acc) - CHF (hedged)#
JPM Global Opportunistic Convertibles Income 12 (acc) - EUR (hedged)#
JPM Global Opportunistic Convertibles Income 12 (acc) - GBP (hedged)#
JPM Global Opportunistic Convertibles Income 12 (acc) - USD#

JPM Global Opportunistic Convertibles Income 12 (div) - CHF (hedged)#
JPM Global Opportunistic Convertibles Income 12 (div) - EUR (hedged)#
JPM Global Opportunistic Convertibles Income 12 (div) - GBP (hedged)#
JPM Global Opportunistic Convertibles Income 12 (div) - USD#

JPM Global Opportunistic Convertibles Income S2 (acc) - CHF (hedged)#
JPM Global Opportunistic Convertibles Income S2 (acc) - EUR (hedged)
JPM Global Opportunistic Convertibles Income S2 (acc) - GBP (hedged)#
JPM Global Opportunistic Convertibles Income S2 (acc) - SEK (hedged)#
JPM Global Opportunistic Convertibles Income S2 (acc) - USD

JPM Global Opportunistic Convertibles Income S2 (div) - CHF (hedged)#
JPM Global Opportunistic Convertibles Income S2 (div) - EUR (hedged)#
JPM Global Opportunistic Convertibles Income S2 (div) - GBP (hedged)#
JPM Global Opportunistic Convertibles Income S2 (div) - SEK (hedged)#

JPM Global Opportunistic Convertibles Income S2 (div) - USD#

Total net assets in USD

# Share Class closed as at the end of the year.
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115.09
1,127.45
116.64
110.21

111.69

112.29
107.53

115.16

116.68

136,448,504

108.91 -
110.10 -
109.16 -
1,075.79 -
110.65 -
107.66 -
108.66 -
107.94 -
1,063.32 -
109.18 -
109.32 -
110.39 -
109.64 -
1,078.43 -
110.92 -
107.87 -
108.93 -
108.20 -
1,065.13 -
109.46 -
110.54 -
109.08 -
108.90 -
107.47 -
109.30 -
110.42 -
109.63 -
1,078.85 -
110.92 -
107.88 -
108.92 -
108.20 -
1,065.80 -
109.52 -
109.46 -
110.54 -
109.80 -
111.08 -
108.03 -
109.08 -
108.36 -
109.61 -
110.43 -
110.59 -
109.80 -
1,080.38 -
111.13 -
108.05 -
109.09 -
108.36 -
1,067.38 -
109.64 -
131,090,375 -



JPMorgan Investment Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per share as at NAV per share as at NAV per share as at
31 December 2021 31 December 2020 31 December 2019

JPMorgan Investment Funds - Global High Yield Bond Fund
JPM Global High Yield Bond A (acc) - AUD (hedged) 14.03 13.37 13.21
JPM Global High Yield Bond A (acc) - CHF (hedged) 124.26 119.30 117.57
JPM Global High Yield Bond A (acc) - EUR (hedged) 249.65 239.01 235.33
JPM Global High Yield Bond A (acc) - HUF (hedged) 29,416.24 27,812.35 27,250.51
JPM Global High Yield Bond A (acc) - USD 207.06 196.56 190.36
JPM Global High Yield Bond A (dist) - EUR (hedged) 74.42 73.96 76.61
JPM Global High Yield Bond A (dist) - USD 102.06 99.92 101.57
JPM Global High Yield Bond A (icdiv) - USD 100.25 104.24 -
JPM Global High Yield Bond A (irc) - AUD (hedged) 7.94 7.99 8.37
JPM Global High Yield Bond A (irc) - CAD (hedged) 8.44 8.50 8.86
JPM Global High Yield Bond A (irc) - NZD (hedged) 10.04 10.11 10.55
JPM Global High Yield Bond A (irc) - RMB (hedged) 8.36 8.44 8.73
JPM Global High Yield Bond A (mth) - HKD 9.90 9.90 10.25
JPM Global High Yield Bond A (mth) - SGD 11.72 11.55 12.13
JPM Global High Yield Bond A (mth) - USD 89.07 89.56 92.27
JPM Global High Yield Bond C (acc) - EUR (hedged) 285.53 272.12 266.67
JPM Global High Yield Bond C (acc) - PLN (hedged) 538.82 509.44 495.01
JPM Global High Yield Bond C (acc) - USD 222.94 210.65 203.06
JPM Global High Yield Bond C (dist) - EUR (hedged) 65.84 65.35 68.10
JPM Global High Yield Bond C (dist) - GBP (hedged) 62.67 61.87 64.28
JPM Global High Yield Bond C (dist) - USD 107.19 105.64 105.80
JPM Global High Yield Bond C (div) - EUR (hedged) 61.95 62.59 65.24
JPM Global High Yield Bond C (irc) - CAD (hedged) 9.73 9.74 10.10
JPM Global High Yield Bond C (mth) - HKD 9.92 9.88 10.18
JPM Global High Yield Bond C (mth) - USD 93.16 93.23 95.60
JPM Global High Yield Bond C2 (acc) - EUR (hedged) 109.50 104.33 -
JPM Global High Yield Bond C2 (acc) - USD* - 109.22 -
JPM Global High Yield Bond C2 (dist) - EUR (hedged)* - 108.55 -
JPM Global High Yield Bond D (acc) - EUR (hedged) 228.46 219.57 217.01
JPM Global High Yield Bond D (acc) - PLN (hedged) 466.08 444.88 436.40
JPM Global High Yield Bond D (acc) - USD 179.51 171.20 166.60
JPM Global High Yield Bond D (div) - EUR (hedged) 56.94 58.00 60.98
JPM Global High Yield Bond D (mth) - EUR (hedged) 82.76 84.35 88.79
JPM Global High Yield Bond F (acc) - USD 130.41 125.11 -
JPM Global High Yield Bond F (irc) - AUD (hedged) 8.90 9.05 9.59
JPM Global High Yield Bond F (mth) - USD 90.99 92.43 96.22
JPM Global High Yield Bond I (acc) - EUR 104.51 - -
JPM Global High Yield Bond | (acc) - EUR (hedged) 99.99 95.26 93.31
JPM Global High Yield Bond I (acc) - USD 229.26 216.54 208.65
JPM Global High Yield Bond I (dist) - EUR (hedged) 64.31 63.86 65.76
JPM Global High Yield Bond | (mth) - USD 90.57 90.60 92.87
JPM Global High Yield Bond 12 (acc) - EUR (hedged) 114.03 108.51 106.18
JPM Global High Yield Bond 12 (acc) - USD 124.09 117.07 112.69
JPM Global High Yield Bond 12 (dist) - USD 107.91 106.77 106.50
JPM Global High Yield Bond T (acc) - EUR (hedged) 109.79 105.55 104.36
JPM Global High Yield Bond X (acc) - EUR (hedged) 200.74 190.36 185.61
JPM Global High Yield Bond X (acc) - GBP (hedged) 101.09 - -
JPM Global High Yield Bond X (acc) - USD 200.72 188.70 181.00
JPM Global High Yield Bond X (mth) - USD 98.58 98.16 100.14
Total net assets in USD 8,789,532,523 9,936,389,505 6,258,003,032

* Share Class inactive as at the end of the year.
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JPMorgan Investment Funds
Statistical Information (continued)

Net Asset Value per Share in Share Class Currency

NAV per share as at
31 December 2021

NAV per share as at
31 December 2020

NAV per share as at
31 December 2019

JPMorgan Investment Funds - Income Opportunity Fund

JPM Income Opportunity A (perf) (acc) - CHF (hedged)
JPM Income Opportunity A (perf) (acc) - EUR (hedged)
JPM Income Opportunity A (perf) (acc) - SEK (hedged)
JPM Income Opportunity A (perf) (acc) - SGD (hedged)
JPM Income Opportunity A (perf) (acc) - USD

JPM Income Opportunity A (perf) (dist) - EUR (hedged)
JPM Income Opportunity A (perf) (dist) - GBP (hedged)
JPM Income Opportunity A (perf) (dist) - USD

JPM Income Opportunity A (perf) (fix) EUR 2.35 - EUR (hedged)

JPM Income Opportunity A (perf) (mth) - USD

JPM Income Opportunity C (perf) (acc) - CHF (hedged)

JPM Income Opportunity C (perf) (acc) - EUR (hedged)

JPM Income Opportunity C (perf) (acc) - SEK (hedged)

JPM Income Opportunity C (perf) (acc) - SGD (hedged)*
JPM Income Opportunity C (perf) (acc) - USD

JPM Income Opportunity C (perf) (dist) - EUR (hedged)
JPM Income Opportunity C (perf) (dist) - GBP (hedged)
JPM Income Opportunity C (perf) (dist) - USD

JPM Income Opportunity C (perf) (mth) - USD

JPM Income Opportunity D (perf) (acc) - EUR (hedged)

JPM Income Opportunity D (perf) (acc) - USD

JPM Income Opportunity D (perf) (dist) - EUR (hedged)

JPM Income Opportunity D (perf) (fix) EUR 2.15 - EUR (hedged)

JPM Income Opportunity | (perf) (acc) - EUR (hedged)
JPM Income Opportunity | (perf) (acc) - JPY (hedged)
JPM Income Opportunity | (perf) (acc) - SGD (hedged)*
JPM Income Opportunity | (perf) (acc) - USD

JPM Income Opportunity | (perf) (dist) - EUR

JPM Income Opportunity | (perf) (dist) - EUR (hedged)
JPM Income Opportunity | (perf) (dist) - GBP (hedged)
JPM Income Opportunity X (perf) (acc) - USD

Total net assets in USD

JPMorgan Investment Funds - US Bond Fund
JPM US Bond A (acc) - EUR (hedged)

JPM US Bond A (acc) - USD

JPM US Bond A (dist) - USD

JPM US Bond C (acc) - USD

JPM US Bond D (acc) - EUR (hedged)

JPM US Bond D (acc) - USD

JPM US Bond | (acc) - USD

Total net assets in USD

* Share Class inactive as at the end of the year.
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94.24
134.15
1,362.94
11.03
199.70
78.10
81.41
99.72
56.28
87.36
89.59
139.32
878.91
200.53
64.98
94.88
95.43
90.87
130.16
109.46
63.98
56.67
76.78
10,053.00

107.57
260.95
143.00

276.15
106.63

185.23

125.13

180,047,363

95.06
135.03
1,366.88
10.99
199.42
79.21
81.90
100.05
59.00
88.34
89.92
139.54
877.05
10.32
199.46
65.76
95.87
96.42
91.52
131.34
109.56
64.93
59.34
76.86
10,024.00
11.25
118.54
93.75
68.38
56.07
212.74
1,975,910,152

109.61
263.71
147.38
277.68
108.92
187.66
125.77
185,777,223

95.40
135.18
1,365.64
10.90
197.08
81.03
83.37
100.76
61.44
89.63
89.80
139.00
871.88
10.21
196.54
67.21
97.83
97.66

103.50
245.46
139.91
257.18
103.11

175.11
116.44
233,524,806



JPMorgan Investment Funds
Notes to the Financial Statements
As at 31 December 2021

1. Organisation

JPMorgan Investment Funds (the “Fund” or the “SICAV”) is an investment company incorporated on 22 December 1994 under the name J.P. Morgan
Investment Funds. The name of the SICAV was changed to JPMorgan Fleming Investment Funds on 19 November 2001 and then to JPMorgan Investment
Funds on 12 September 2005.

It is organised under Part | of the Luxembourg Law of 17 December 2010 on Undertakings for Collective Investment, as amended, as a Société Anonyme
qualifying as a Société d’Investissement a Capital Variable (SICAV). As at 31 December 2021, it comprises 22 Sub-Funds each relating to a separate
investment portfolio consisting of securities, cash and other instruments.

On 12 September 2005, JPMorgan Asset Management (Europe) S.a r.l. was appointed by the SICAV to act as Management Company. From 1 July 2011,
JPMorgan Asset Management (Europe) S.a r.l. is acting as a Chapter 15 Management Company under the Luxembourg Law of 17 December 2010, as
amended, and complies with UCITS regulations.

The SICAV is registered with the Registre de Commerce et des Sociétés of Luxembourg, under number B 49 663.

Each Sub-Fund may contain A, C, C2, D, F, 1, 12,52, T, V and X Share Classes. These Share Classes may differ in the minimum subscription amount, minimum
holding amount, currency and/or eligibility requirements, the fees and expenses, and the dividend policy applicable to them. Certain Share Classes may
charge a Performance Fee and are redenominated by the inclusion of “(perf)” in the name of the Share Class.

Within each Sub-Fund, individual Share Classes may have a currency of denomination that differs from the currency of denomination of the Sub-Fund. The
currency of denomination for each Share Class is indicated by a suffix in the name of the Share Class.

2. Significant Accounting Policies

The Financial Statements are prepared in accordance with Luxembourg regulations (under Luxembourg GAAP) relating to Undertakings for Collective
Investment under the going concern basis of accounting. As indicated in Note 20, JPMorgan Investment Funds - Global Opportunistic Convertibles Income
Fund was liquidated on 4 March 2022. As such, the Financial Statements for this Sub-Fund have been prepared on a non-going concern basis. The application
of the non-going concern basis of accounting has not led to material adjustments to the Sub-Funds’ published net asset values.

a) Investment Valuation

Transferable securities which are admitted to an official exchange listing or dealt in on another regulated market are valued on the basis of the latest
available price prevailing at the time of calculating the net asset value.

If securities are listed or dealt in on several exchanges or markets, the latest available price, or if appropriate, the average price on the principal exchange or
market will be applied.

Transferable securities not admitted to an official exchange listing nor dealt in on another regulated market are valued at the latest available price. Those
securities for which no price is available or for which the latest available price is not representative are valued on the basis of their reasonably foreseeable
sales price determined with prudence and in good faith by the Board of Directors. As at year end, securities which were fair valued are identified with an
asterisk (*) and securities in default are denoted with (§) in the Schedule of Investments.

Shares or Unitsin UCITS or other UCIs are valued at the latest available price or net asset value, as reported or provided by such undertakings or their agents.
Liquid assets and money market instruments may be valued at nominal values plus any accrued interest or on an amortised cost basis.

The Financial Statements are presented on the basis of the net asset values of the Sub-Funds calculated on 31 December 2021. In accordance with the
Prospectus, the net asset values were calculated using the latest exchange rates known at the time of calculation, except for JPMorgan Investment Funds -
Europe Select Equity Fund, JPMorgan Investment Funds - Europe Strategic Dividend Fund, JPMorgan Investment Funds - Japan Sustainable Equity Fund and
JPMorgan Investment Funds - Japan Strategic Value Fund which were calculated on 30 December 2021.

In managing the daily priced funds, the Board’s principle is to ensure that portfolios are appropriately valued to give equal treatment to Shareholders and in
this context the Management Company has implemented a Fair Value Committee to address any potential valuation concerns. In line with this, no
adjustments were made on 31 December 2021 as the portfolio value at the valuation point represents the same value since closure of the portfolios’ relevant
underlying markets.

b) Swing Pricing Adjustment

To protect the interests of Shareholders, a Sub-Fund’s NAV may be adjusted to compensate for dilutions that can arise in connection with large flows of cash
into or out of a Sub-Fund.

These adjustments are normally applied on any Valuation Day when the net volume of trading in a Sub-Fund’s Shares (meaning both subscriptions and
redemptions) exceeds a certain threshold. The adjustments will seek to reflect the anticipated prices at which the Sub-Fund will be buying or selling assets,
as well as estimated transaction costs. The NAV will be adjusted upward when there are large cash net inflows into the Sub-Fund and downward when there
are net large outflows. In normal market conditions, for any given Valuation Day, the adjustment will never be larger than 2% of what the NAV would
otherwise be. The SICAV Board has delegated to the Management Company all necessary powers to increase the maximum swing factor applied to
Sub-Funds from 2% up to a maximum of 5% in exceptional market circumstances. The Management Company will promptly notify the SICAV Board and the
CSSF in the event where swing factors increase beyond 2%. The swing factors typically include the estimated dealing costs, stamp duty and other taxes and
market bid/offer spreads. The price adjustment applicable to a specific Sub-Fund is available on request from the Management Company at its registered
office.

The Management Company makes, and periodically reviews, the operational decisions about swing pricing, including the thresholds that trigger it, the
extent of the adjustment in each case, and which Sub-Funds will and will not be subject to swing pricing at any given time.

The official Net Asset Value per Share as at year end, disclosed in the Statistical Information section of this report may therefore include a swing pricing
adjustment, which would not be recognised in the Combined Statement of Net Assets and in the Combined Statement of Operations and Changes in Net
Assets.

During the year, the swing pricing mechanism was applied across all Sub-Funds except for JPMorgan Investment Funds - Global Income Fund and JPMorgan
Investment Funds - Global Income Conservative Fund.

As at the year end, Swing Pricing adjustments have not been applied to the Sub-Funds.

Similarly, in order to protect the interests of Shareholders in a Sub-Fund that is being merged, the Management Company may adjust the final Net Asset
Value per Share of the merging Sub-Fund, or make other appropriate adjustments in order to neutralise for the Sub-Fund being merged, the impact of any
pricing adjustment made through the swing pricing mechanism in the merging Sub-Fund as a result of cash inflows or outflows in the merging Sub-Fund on
the merger date.
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JPMorgan Investment Funds
Notes to the Financial Statements (continued)
As at 31 December 2021

The Management Company may consider it appropriate not to apply the swing pricing adjustment to the Net Asset Value per Share of a Sub-Fund where it is
seeking to attract inflows so that the Sub-Fund reaches a certain size. If a decision is taken in relation to a Sub-Fund the Management Company will pay the
dealing and other costs resulting from securities trades to avoid the Sub-Fund suffering dilution of the net asset value. Where this happens Shareholders will
subscribe or redeem at a net asset value that will not have been adjusted upwards as would have been the case if the swing pricing mechanism had been
applied. The Management Company is currently not bearing the swing pricing on subscriptions for any Sub-Funds.

¢) Realised and Unrealised Gains or Losses on Investments

Investment transactions are accounted for on the trade date (the date the order to buy or sell is executed). For trades into other collective investment
schemes, transactions are accounted for on receipt of the trade confirmation from the underlying transfer agents.

Realised gains or losses on sales of investments are calculated on the average book cost. The associated foreign exchange movement between the date of
purchase and date of sale of investments is included in realised gains or losses on investments. Unrealised gains or losses on holdings of investments are
calculated on the total book cost and include the associated unrealised gains or losses on foreign exchange.

d) Income Recognition

Interestincomeisaccrued daily and includes the amortisation of premiums and accretion of discounts, where applicable. Bank interestincome is recognised
on an accrual basis. Dividend income is accrued on the ex-dividend date. This income is shown net of any withholding taxes and adjusted accordingly when
tax reclaims apply.

The securities lending income is accounted for on a cash basis on the 16th day of each month following the month that the revenue was generated, net of
lending fees paid to the lending agent. An element of the securities lending income will include the proceeds related to the re-investment of cash collateral, if
any.

e) Conversion of Foreign Currencies

The books and records of each Sub-Fund are denominated in the base currency of the corresponding Sub-Fund. Amounts denominated in other currencies
are translated into the base currency on the following basis: (i) investment valuations and other assets and liabilities initially expressed in other currencies
are converted each business day into the base currency using currency exchange rates prevailing on each such business day; (i) purchases and sales of
foreign investments, income and expenses are converted into the base currency using currency exchange rates prevailing on the respective dates of such
transactions.

Ifany, net realised and unrealised gains or losses on foreign exchange represent: (i) foreign exchange gains and losses from the sale and holding of foreign
currencies and foreign cash equivalent; (ii) gains and losses between trade date and settlement date on securities transactions and forward currency
exchange contracts; (iii) gains and losses arising from the difference between amounts of interest recorded and the amounts actually received; and (iv) gains
and losses arising from the foreign exchange difference between the amounts of expenses accrued and the amounts actually paid. The resulting gains and
losses on translation, if any, would be included in “Net realised gain/(loss) on currency exchange” or in the “Net change in unrealised
appreciation/(depreciation) on currency exchange” in the Combined Statement of Operations and Changes in Net Assets.

f) Forward Currency Exchange Contracts

Unrealised gains or losses on outstanding forward currency exchange contracts are valued on the basis of currency exchange rates prevailing at the relevant
valuation date. The changes in such amounts are included in the Combined Statement of Operations and Changes in Net Assets under “Net change in
unrealised appreciation/(depreciation) on forward currency exchange contracts”. When a contract is closed, the realised gain/(loss) is recorded under “Net
realised gain/(loss) on forward currency exchange contracts” in the Combined Statement of Operations and Changes in Net Assets. Unrealised gains or
losses are recorded under “Net unrealised appreciation/(depreciation) on forward currency exchange contracts” in the Combined Statement of Net Assets.

g) Financial Futures Contracts on Securities and Indices

Regulated financial futures contracts are valued at the exchange quoted settlement price. Initial margin deposits are made upon enteringinto the contracts
and can be either in cash or securities. During the period the contracts are open, changes in the value of the contracts are recognised as unrealised gains or
losses by “marking-to-market” on a daily basis to reflect the market value of the contracts at the end of each business day’s trading. Variation margin
payments are made or received, depending upon whether losses or gains are incurred. The frequency of those margin payments may differ depending on
where the contract is traded. When a contract is closed, the SICAV records a realised gain or loss equal to the difference between the proceeds from, or cost
of, the closing transaction and the initial cost of the contract in “Net realised gain/(loss) on financial futures contracts” in the Combined Statement of
Operations and Changes in Net Assets.

Unrealised gains or losses are recorded under “Net unrealised appreciation/(depreciation) on financial futures contracts” in the Combined Statement of Net
Assets. The changes in such amounts are recorded under “Net change in unrealised appreciation/(depreciation) on financial futures contracts” in the
Combined Statement of Operations and Changes in Net Assets.

h) Option Contracts

The SICAV writes options on securities, futures and currencies. These options are settled in cash and subject the SICAV to unlimited risk of loss. The SICAV,
however, is not subject to credit risk on written options as the counterparty has already performed its obligation by paying the premium at the inception of
the contract.

Options purchased are recorded as investments; options written or sold are recorded as liabilities. When the exercise of an option results in a cash
settlement, the difference between the premium and the settlement proceeds is accounted for as a realised gain or loss. When securities are acquired or
delivered upon exercise of an option, the acquisition cost or sale proceeds are adjusted by the amount of the premium. When an option is closed, the
difference between the premium and the cost to close the position is accounted for as a realised gain or loss. When an option expires, the premium is
accounted for as a realised gain for options written or as a realised loss for options purchased.

For options on futures, where the investment manager is based in the United Kingdom, variation margin payments are made or received daily, depending
upon whether losses or gains are incurred on the underlying futures contract.

The market values are recorded under “Options purchased/written contracts at fair value” in the Combined Statement of Net Assets. The changes in
unrealised gains or losses are recorded under “Net change in unrealised appreciation/(depreciation) on options contracts” in the Combined Statement of
Operations and Changes in Net Assets. When a contract is closed, the realised gain/(loss) is recorded under “Net realised gain/(loss) on options contracts” in
the Combined Statement of Operations and Changes in Net Assets.
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i) To Be Announced Securities (“TBA”)

TBAs are related to mortgage backed securities issued by government sponsored agencies. These agencies usually pool mortgage loans and sell interests in
the pools created. TBAs relate to future pools of these agencies that are bought and sold for future settlement for which either the interest rate or the
maturity date is not yet fixed. TBAs are separately disclosed in the Schedule of Investments.

Certain Sub-Funds may enter into Dollar Rolls, principally using TBAs, in which the Sub-Funds sell mortgage-backed securities for delivery in the current
month and simultaneously contract to repurchase similar, but not identical, securities at an agreed-upon price on a fixed date. The Sub-Funds account for
such Dollar Rolls as purchases and sales and receive compensation as consideration for entering into the commitment to repurchase. The Sub-Funds must
maintain liquid securities having a value not less than the repurchase price (including accrued interest) for such Dollar Rolls. The market value of the
securities that the Sub-Funds are required to purchase may decline below the agreed upon repurchase price of those securities.

The Sub-Funds had TBA Dollar Rolls outstanding as at 31 December 2021, which are included in “Investment in to be announced contracts at market value”,
Openshort positions on to be announced contracts at market value”, “Receivables on sale of to be announced contracts” and “Payables on purchase of to be
announced contracts” in the Combined Statement of Net Assets.

The changes in unrealised gains or losses are included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised
appreciation/(depreciation) on To be announced contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised
gain/(loss) on To be announced contracts” in the Combined Statement of Operations and Changes in Net Assets.

j) Credit Default Swaps

A Credit Default Swap is a credit derivative transaction in which two parties enter into an agreement, whereby one party pays the other a fixed periodic
coupon for the specified life of the agreement. The other party makes no payments unless a credit event, relating to a predetermined reference asset,
occurs. If suchan event occurs, the party will then make a payment to the first party, and the swap will terminate. The value of the underlying securities shall
be taken into account for the calculation of the investment restrictions applicable to individual issuers.

The market values are recorded under “Swap contracts at fair value” in the Combined Statement of Net Assets. The changes in unrealised gains or losses are
included in the Combined Statement of Operations and Changes in Net Assets under “Net change in unrealised appreciation/(depreciation) on swap
contracts”. When a contract is closed, the realised gains or losses are recorded under “Net realised gain/(loss) on swap contracts” in the Combined
Statement of Operations and Changes in Net Assets.

3. Exchange Rates

The reference currency of the SICAV as reflected in the combined statements is USD.
The principal exchange rates applied for the year ended 31 December 2021 are the latest exchange rates known at the time of the NAV calculation:

1uUsD = 1.3771 AUD; 1uUsD = 0.8815 EUR; 1uUsD = 8.8322 NOK;
1usD = 1.2694 CAD; 1uUsD = 0.7399 GBP; 1uUsD = 1.4628 NZD;
1usD = 0.9138 CHF; 1usD = 7.7986 HKD; 1usD = 4.0432 PLN;
1usb = 6.3581 CNH; 1USD = 325.8100 HUF; 1UsD = 9.0718 SEK;
1USD = 21.9148 CZK; 1USD = 115.0830 JPY; 1usb = 1.3487 SGD.

4. Fees and Expenses

a) Charging Structures and Capped Expense Ratio

The maximum total fees and expenses to be borne by Shareholders on the Share Class of any Sub-Fund will not exceed a capped percentage of the total net
assets attributable to that Share Class. These capped fees and expenses comprise Management and Advisory Fees, Distribution Fees and other Operating
and Administrative Expenses; it does not cover performance fees, if any.

No other costs are charged to these Share Classes and the Management Company absorbs any difference that may arise between the actual costs of the
operations of these Share Classes and the capped percentage.

This capped annual rate of fees and expenses is categorised as a Capped Expense Ratio as shown in Appendix 1. The actual fees and expenses charged to each
share class are detailed in Appendix 1 to this report.

b) Management and Advisory Fees

The SICAV pays to the Management Company a management fee calculated as a percentage of the average daily net assets of each Sub-Fund or Share Class
under its management (“Management and Advisory Fees”). The Management and Advisory Fees are accrued daily and payable monthly in arrears at a
maximum rate as specified in the Prospectus. The Management Company may at its absolute discretion and from time to time (which in certain
circumstances may be daily), decide to vary such rate between the maximum and 0.0%.

Sub-Funds may invest in UCITS, other UCIs and closed ended investment undertakings qualifying as transferable securities within the meaning of UCITS rules
(including investment trusts) (the “Undertakings”) managed by any affiliate of JPMorgan Chase & Co., double-charging of management fees will either be
avoided or rebated. However, if the underlying investment charges a higher management fee, the difference may be charged to the investing Sub-Fund. If
the underlying affiliate undertaking combines management and other fees and charges into a single total expense ratio, such as in exchange traded funds,
the whole total expense ratio will be waived. Where a Sub-Fund invests in undertakings not affiliated with JPMorgan Chase & Co. the fee shown in Sub-Fund
Descriptions section of the Prospectus may be charged regardless of any fees reflected in the price of the shares or units of the underlying undertaking.

The Management Company can vary this fee, at any time and for intervals as short as a single day, to any amount between zero and the stated maximum. For
X Share Classes, this fee is not charged at the Share Class level; instead, the applicable JPMorgan Chase & Co. entity collects a fee for these services directly
from the Shareholder.

¢) Distribution Fees

The Management Company typically uses some or all of this fee to compensate Distributors for their services in connection with marketing and distributing
the Dand T Share Classes. The Management Company can vary this fee, at any time and for intervals as short as a single day, to any amount between zero and
the stated maximum.
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d) Operating and Administrative Expenses

The SICAV bears all its ordinary operating and administrative expenses at the rates set out in the Prospectus (“Operating and Administrative Expenses”) to
meet all fixed and variable costs, charges, fees, and other expenses incurred in the operation and administration of the SICAV from time to time. The
Operating and Administrative Expenses are capped for each Share Class at the maximum rate set out in the Prospectus. The Management Company will bear
any Operating and Administrative Expenses which exceed the maximum rate specified in the Prospectus. At its discretion, the Management Company may on
a temporary basis meet the Direct and/or Indirect Fund Expenses on a Sub-Fund’s behalf and/or waive all or part of the Fund Servicing Fee.

Where a Sub-Fund invests primarily in UCITS and other UCIs managed by any affiliate of JPMorgan Chase & Co. and where specifically stated fora Sub-Fund in
Sub-Fund Descriptions section of the Prospectus, double-charging of operating and administrative expenses will be avoided by a rebate to the Sub-Fund of
the operating and administrative expenses (or equivalent) charged to the underlying UCITS or other UCIs. Where a Sub-Fund invests in undertakings not
affiliated with JPMorgan Chase &Co. the fee shown in Sub-Fund Descriptions section of the Prospectus may be charged regardless of any fees reflected in the
price of the shares or units of the underlying undertaking.

The Operating and Administrative Expenses cover:

(i) A “Fund Servicing Fee” paid to the Management Company for the services that the Management Company provides to the SICAV. The Fund Servicing Fee
will be reviewed annually and will not exceed 0.15% per annum.

(i) Expenses directly contracted by the SICAV (“Direct Fund Expenses”) and expenses directly contracted by the Management Company on behalf of the
SICAV (“Indirect Fund Expenses”) as detailed in the Prospectus.

e) Performance Fees

Pursuant to the Investment Management Agreement, as set out in the Prospectus, the Investment Manager is entitled to receive from the net assets of
certain Sub-Funds or Share Classes, an annual performance-based incentive fee (the “Performance Fee”) if the performance of the Sub-Fund exceeds the
return from the benchmark, subject to the operation of a High Water Mark Method as defined in the Prospectus and as specified in the Prospectus for each
Sub-Fund. On each Valuation Day, an accrual for the previous Valuation Day’s Performance Fee is made, when appropriate, and the performance fee
accrual, if any, becomes payable to the Management Company on the last Dealing Day of the Financial Year, or under any of the following circumstances: on
very significant orders for switching or redemption (applies to those Shares only) and when a Sub-Fund is merged or liquidated. Pursuant to the provisions of
the relevant Investment Management Agreement, the Investment Manager may be entitled to receive the performance Fee from the Management
Company.

On each Valuation Day, the net asset value of each Share Class of each Sub-Fund for which a Performance Fee applies, which includes an accrual for all fees
and expenses (including the Management and Advisory Fee, and the Operating and Administrative Expenses to be borne by the relevant Share Class at the
rate set out in the Prospectus), is adjusted for any dividend distributions and for subscriptions and redemptions dealt with on that Valuation Day, if any, and
any Performance Fee accrued through that day in respect of such Share Class is added back (the “Adjusted net asset value”). For purposes of calculating the
Performance Fee, the “Share Class Return” is computed on each Valuation Day, as the difference between the net asset value (adjusted by adding back any
accrued Performance Fee) on such day and the Adjusted net asset value on the previous Valuation Day, expressed as a return based on the previous
Valuation Day’s Adjusted net asset value for that Share Class.

Sub-Funds may invest in UCITS and other UCIs managed by any affiliate of JPMorgan Chase & Co. which may charge performance fees. Such fees will be
reflected in the NAV of the relevant Sub-Fund.

The following table includes performance fee information for share classes that were charged during the reporting year. Any other share classes subject to
performance fees that are not included in the table below did not incur performance fees charges during the reporting year.

Percentage of average

Sub Fund currency Performance fee net assets
JPMorgan Investment Funds - Income Opportunity Fund
JPM Income Opportunity C (perf) (dist) - GBP (hedged) usp 59,758 0.12%
JPM Income Opportunity | (perf) (dist) - GBP (hedged) usp 110 0.10%
JPM Income Opportunity A (perf) (acc) - USD usb 79,392 0.03%
JPM Income Opportunity C (perf) (acc) - USD usb 257,774 0.13%
JPM Income Opportunity X (perf) (acc) - USD usp 33 0.14%
JPM Income Opportunity A (perf) (dist) - USD usbp 461 0.05%
JPM Income Opportunity | (perf) (acc) - USD usb 56,769 0.15%
JPM Income Opportunity | (perf) (dist) - EUR usb 29,135 0.35%
JPM Income Opportunity C (perf) (mth) - USD usp 13,064 0.13%
JPM Income Opportunity C (perf) (dist) - USD usp 5,987 0.13%
JPM Income Opportunity A (perf) (mth) - USD usb 5,258 0.03%
JPM Income Opportunity A (perf) (acc) - SGD (hedged) usb 8,153 0.04%
JPM Income Opportunity C (perf) (acc) - SGD (hedged)* usp 1 0.14%
JPM Income Opportunity | (perf) (acc) - SGD (hedged)* usp 280,237 0.17%
JPM Income Opportunity | (perf) (acc) - JPY (hedged) usp 149 0.08%

* Share Class inactive as at the end of the year.
High Water Mark Method

If the Share Class Return exceeds the Benchmark Return and the cumulative Share Class Return exceeds the High Water Mark Return (as set out in the
Prospectus), the Performance Fee accrual is increased by the Performance Fee Rate multiplied by the Excess Return multiplied by the previous Valuation
Day’s Adjusted net asset value for that Class. If the Share Class Return does not exceed the Benchmark Return, the Performance Fee accrual is reduced (but
not below zero) by the Performance Fee Rate multiplied by the negative Excess Return multiplied by the previous Valuation Day’s Adjusted net asset value
for that Class. Following a period of negative Excess Return whereby the Performance Fee accrual has been reduced to zero, no new Performance Fee is
accrued until such time as the cumulative Share Class Return exceeds the greater of the High Water Mark Return and the cumulative Benchmark Return since
the beginning of the SICAV accounting year. The Performance Fee accrued on any Valuation Day is reflected in the Net Asset Value per Share on the basis of
which subscriptions and redemptions may be accepted.
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As at 31 December 2021, Performance Fee rates and benchmarks on all Share Classes with suffix of “(perf)” are as follows:

Applicable
Sub-Fund Share Classes Performance Fee Rate Performance Benchmark
High Water Mark method
JPMorgan Investment Funds - Income Opportunity Fund Non-hedged 20% ICE Overnight USD LIBOR
JPMorgan Investment Funds - Income Opportunity Fund CHF hedged 20% ICE Spot Next CHF LIBOR
JPMorgan Investment Funds - Income Opportunity Fund EUR hedged 20% EONIA
JPMorgan Investment Funds - Income Opportunity Fund GBP hedged 20% ICE Overnight GBP LIBOR
JPMorgan Investment Funds - Income Opportunity Fund JPY hedged 20% ICE Spot Next JPY LIBOR
JPMorgan Investment Funds - Income Opportunity Fund SEK hedged 20% STIBOR Tomorrow Next Offered Rate
JPMorgan Investment Funds - Income Opportunity Fund SGD hedged 20% Singapore Overnight Rate Average

Please refer to the “Combined Statement of Operations and Changes in Net Assets” for the Performance fees charged for the year.
5. Dividend Policy

Share Classes suffixed “(acc)”
Share Classes with the suffix “(acc)” are accumulation Share Classes and will not normally pay dividends.

Share Classes suffixed “(dist)”
Itisintended that all those Share Classes with the suffix “(dist)” will, if appropriate, pay reportable income annually and will have “UK Reporting Fund Status”.

Share Classes suffixed “(div)”

Share Classes with the suffix “(div)” will normally pay quarterly dividends which are calculated by the Management Company based on the estimated annual
yield of the relevant Sub-Fund’s portfolio which is attributable to that Share Class. The Management Company will review the dividend rate for each Share
Class at least semi-annually, but may adjust the dividend rate more frequently to reflect changes in the portfolio’s expected yield.

Investors should be aware that “(div)” Share Classes give priority to dividends, rather than to capital growth. The expected yield for each Share Class will be
calculated gross of both the Management and Advisory Fee and the Operating and Administrative Expenses, and such Share Classes will typically distribute
more than the income received. Share Classes with the suffix “(div)” inissue at the dividend record date will be eligible for any dividends which will normally
be paid in the currency of the relevant Share Class.

Share Classes suffixed “(mth)”

Share Classes with the suffix “(mth)” will be available to Shareholders subscribing, and remaining subscribed, through specific Asian distribution networks
and to other distributors at the sole discretion of the Management Company. Share Classes with the suffix “(mth)” will normally pay dividends on a monthly
basis. The monthly dividend rate per Share will be calculated by the Management Company based on the estimated annual yield of the relevant Sub-Fund’s
portfolio which is attributable to that Share Class. The Management Company will review the dividend rate for each Share Class at least semi-annually, but
may adjust the dividend rate more frequently to reflect changes in the portfolio’s expected yield. Investors should be aware that “(mth)” Share Classes give
priority to dividends, rather than to capital growth. The expected yield for each Share Class will be calculated gross of both the Management and Advisory
Fee and the Operating and Administrative Expenses, and such Share Classes will typically distribute more than the income received. Dividend payments for
these Share Classes will normally be made to Shareholders each month and will be paid in the currency of the relevant Share Class. The Management
Company reserves the right to fix a minimum amount per Share Class, below which the actual payment of the dividend would not be economically efficient
for the SICAV. These payments will be deferred to the following month or reinvested in further Shares of the same Share Class and not paid directly to the
Shareholders. The net asset value of “(mth)” Share Classes may fluctuate more than other Share Classes due to more frequent distribution of income.

Share Classes suffixed “(fix)”
Share Classes with the suffix “(fix)” will normally pay a quarterly fixed dividend based on a total amount per Share per annum as defined in the Prospectus.

Share Classes with the suffix “(fix)” may be closed to further subscriptions, liquidated, not pay a dividend or reduce the dividend amount payable if the
payment of the dividend is believed not to be in the best interests of all Shareholders collectively in the Share Class.

Share Classes suffixed “(irc)”

Share Classes with the suffix “(irc)” will normally pay dividends on a monthly basis. The monthly dividend rate per Share will be variable and will be calculated
by the Management Company based on: the estimated gross annual yield of the relevant Sub-Fund’s portfolio attributable to that Share Class, which is
revised at least semi-annually; and the addition or deduction of the estimated interest rate carry depending on whether such carry is positive or negative
respectively. The interest rate carry is calculated using the average daily differential of the one month FX forward rate and the spot rate between these two
currencies of the preceding calendar month.

Share Classes suffixed “(icdiv)”

Share Classes with the suffix “(icdiv)” will pay a dividend that is expected to include a distribution from capital as well as the gains of the Share Class. It sets a
predetermined annual percentage of NAV per Share to be paid as a monthly dividend that is not linked to income or capital gains. Payments are expected to
exceed the increase in the NAV per share from the net income and realised and/or unrealised capital gains of the Share Class resulting in erosion of the
amount invested. The annual percentage is based on prevailing investor demand in the region where the share class is distributed and Sub-Fund level
considerations. The percentage may be changed at the discretion of the Management Company. The latest dividend yield of the share class can be found on
the website (www.jpmorganassetmanagement.lu ).

This Share Class is available only to investors purchasing and holding Shares through specific Asian distribution networks, and to other investors at the
discretion of the Management Company. Shareholders should be aware that, during periods of negative performance, the dividend will normally continue to
be paid and the value of the investment may fall more rapidly. It may not be possible to maintain the initial / prevailing dividend payment indefinitely and it
may be reduced. If the value of the NAV falls to 1.00 in the Sub-Fund’s Base Currency, the share class will be fully redeemed by the Management Company at
the next practicable opportunity. Investors in these Share Classes may have to pay tax on payments out of capital which may be tax inefficient. Investors
should consult with their tax advisors.
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Other Information

Shareholders should note that, where the dividend rate is in excess of the investment income of the Share Class, dividends will be paid out of the capital
attributed to the Share Class, as well as from realised and unrealised capital gains. This may be tax inefficient for Shareholders in certain countries.
Shareholders should consult their local tax adviser about their own position. Share Classes with the suffix “(div)”, “(fix)” and “(mth)” do not distribute the
reportable income in accordance with the United Kingdom tax legislation relating to offshore funds.

Details of dividends distributed during the year ended 31 December 2021 are available at
https://am.jpmorgan.com/lu/en/asset-management/adv/products/fund-explorer/sicavs.

6. Taxation

The SICAV is not subject to taxation in Luxembourg on its income, profits or gains. The SICAV is not subject to net wealth tax in Luxembourg. The only tax to
which the SICAV in Luxembourg is subject is the subscription tax (“taxe d’abonnement”) up to a rate of 0.05% per annum based on the net asset value
attributed to each Share Class at the end of the relevant quarter, calculated and paid quarterly. A reduced tax rate of 0.01% per annum of the net assets will
be applicable to Share Classes as identified in Appendix 5. The 0.01% and 0.05% rates described above, as appropriate, are not applicable for the portion of
the assets of the SICAV invested in other Luxembourg collective investment undertakings which are themselves already subject to the taxe d’'abonnement.

No stamp duty, capital duty or other tax is payable in Luxembourg upon the issue of the Shares of the SICAV. No tax is payable on realised or unrealised
capital appreciation of the assets of the SICAV in the Grand Duchy of Luxembourg. Although the SICAV’s realised capital gains, whether short or long-term,
are not expected to become taxable in another country, the Shareholders must be aware and recognise that such a possibility is not totally excluded. The
regular income of the SICAV from some of its securities, as well as interest earned on cash deposits in certain countries, may be subject to withholding taxes
at varying rates, which normally cannot be recovered.

Following case law precedent within Europe, the SICAV has instigated proceedings to reclaim tax withheld by certain Member States of the European Union
on dividend payments it has received. The decision to initiate proceedings against any particular Member State is the result of an analysis of the likely costs
and potential benefits of doing so and the likelihood of successfully reclaiming such amounts together with the estimated time to complete proceedings
varies across Member States. Any costs associated with this decision have been charged to the relevant Sub-Funds and have been included within total costs
for the purposes of determining the relevant expense cap or TER and no amount has been recorded in the SICAV for any possible amounts to be received
under this action.

7. Statement of Changes in Investments

Alist, specifying for each investment within each Sub-Fund the total purchases and sales which occurred during the financial year, may be obtained free of
charge upon request at the registered office of the SICAV. Additional information on investments within each Sub-Fund’s portfolio is available to
Shareholders at the registered office of the SICAV.

8. Value of Financial Instruments and Associated Risks

The SICAV entered into forward currency exchange contracts, financial futures contracts, options and swaps which, to varying degrees, represent a market
risk in excess of the amount reflected on the Combined Statement of Net Assets. The amount of the contracts represents the extent of the SICAV’s
participation in these financial instruments. Market risks associated with such contracts arise due to the possible movements in foreign exchange rates,
indices, and security values underlying these instruments. Other market and credit risks include the possibility that there may be an illiquid market for the
contracts, that a change in the value of the contracts may not directly correlate with changes in the value of the underlying currencies, indices, or securities,
or that the counterparty to a contract defaults on its obligation to perform under the terms of the contract.

9. Collateral received with respect to Financial Techniques and Financial Derivative Instruments

Assets received from counterparties in securities lending activities and OTC derivative transactions other than currency forwards constitute collateral.

The SICAV will only enter into transactions with counterparties which the Management Company believes to be creditworthy. Approved counterparties will
typically have a public rating of A- or above. Counterparties will comply with prudential rules considered by the CSSF as equivalentto EU prudential rules. The
counterparty does not have discretion over the composition or management of a Sub-Fund’s portfolio or over the underlying of financial derivative
instruments used by a Sub-Fund.

Collateral may be offset against gross counterparty exposure provided it meets a range of standards, including those for liquidity, valuation, issuer credit
quality, correlation and diversification. In offsetting collateral its value is reduced by a percentage (a “haircut”) which provides, inter alia, for short term
fluctuations in the value of the exposure and of the collateral. Collateral levels are maintained to ensure that net counterparty exposure does not exceed the
limits per counterparty as set out in the Prospectus. If any, collateral is received in the form of securities and cash. Non-cash collateral received is not sold,
reinvested or pledged.

Collateral received with respect to financial derivative instruments are shown in Appendix 9.
10. Securities Lending

The SICAV may lend portions of its securities portfolio to third parties for the purpose of generating additional income or for reducing costs or risk, to the
maximum extent allowed by and within the limits set forth in (i) article 11 of the Grand Ducal regulation of 8 February 2008 relating to certain definitions of
the Luxembourg Law, (ii) CSSF Circular 08/356 relating to the rules applicable to undertakings for collective investments when they use certain techniques
and instruments relating to transferable securities and money market instruments (“CSSF Circular 08/356") and (iii) any other applicable laws, regulations,
circulars or CSSF positions.

Borrowers of securities lent by participating Sub-Funds are approved by the Management Company after appropriate assessment of such borrowers’ status
and financial standing. 90% of any incremental income earned from securities lending is accrued to the applicable Sub-Fund, whilst the remaining 10%
income is paid to J.P. Morgan SE - Luxembourg Branch (J.P. Morgan Bank Luxembourg S.A. until 22 January 2022) for its role as securities lending agent for
the SICAV. The income earned from the securities lending program is detailed in the Combined Statement of Operations and Changes in Net Assets.
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As at 31 December 2021, the SICAV valuation of securities on loan is USD 877,416,592 as detailed below and received collateral with a market value of
USD 924,283,936.

Market Value

of Securities on Cash Non Cash Lending Lending Agent Lending
Loan Collateral** Collateral* Base Currency Income (Gross) Fee Income (Net)
Sub-Fund usb usb usb Base Currency ~ Base Currency — Base Currency
JPMorgan Investment Funds - Europe Select Equity Fund 29,004,216 - 31,002,439 EUR 422,206 42,220 379,986
JPMorgan Investment Funds - Europe Strategic Dividend Fund 75,245,737 - 79,315,438 EUR 329,994 32,999 296,995
JPMorgan Investment Funds - Global Dividend Fund 27,823,551 18,526,035 10,766,854 usb 97,552 9,755 87,797
JPMorgan Investment Funds - Global Select Equity Fund 5,185,117 5,445,564 - usb 120,401 12,040 108,361
JPMorgan Investment Funds - Japan Strategic Value Fund 50,397,337 585,969 52,517,706 JPY 14,167,463 1,416,746 12,750,717
JPMorgan Investment Funds - US Select Equity Fund 13,509,858 13,781,571 - usb 42,464 4,246 38,218
JPMorgan Investment Funds - Global Income Fund 630,155,472 176,088,254 487,858,029 EUR 3,668,841 366,884 3,301,957
JPMorgan Investment Funds - Global Income Conservative Fund 42,984,425 13,990,700 31,139,477 EUR 187,726 18,773 168,953
JPMorgan Investment Funds - Global Macro Fund - - - usb 25,329 2,533 22,796
JPMorgan Investment Funds - Global Macro Opportunities Fund 2,819,679 - 2,968,850 EUR 202,092 20,209 181,883
JPMorgan Investment Funds - Global Convertibles Conservative Fund 291,200 297,050 - usb
JPMorgan Investment Funds - Global High Yield Bond Fund - - - usop 42,769 4,277 38,492
JPMorgan Investment Funds - US Bond Fund - - - usop 4 0 4

* The securities received as collateral are in the form of government securities (US, UK, Eurozone and other government securities). These securities are issued and guaranteed as to principal and
interest by the governments of the relevant countries.

** Cash collateral may be reinvested into Reverse Repurchase Transactions with high quality government bonds as collateral. Income earned is recorded under the “Securities Lending Income” in
the Combined Statement of Operations and Changes in Net Assets.

11. Transactions with Connected Parties

All transactions with connected parties were carried out on an arm’s length basis.

JPMorgan Chase & Co. and its affiliates are counterparties for all securities lending activity and for certain forward currency exchange contracts, financial
futures contracts and swaps contracts. The Management Company, Registrar and Transfer Agent, Global Distributor and Domiciliary Agent, Investment
Managers, Depositary, Corporate, Administrative and Listing Agent and other related Agents of the SICAV are considered as connected parties as they are
affiliated entities of JPMorgan Chase & Co. In addition, Elvinger Hoss Prussen, société anonyme (of which Mr Jacques Elvinger who is on the Board of Directors
of the SICAV, is a partner) has been compensated USD 79,198 for the year for legal services to the SICAV.

The following is a summary of transactions entered into during the year between the SICAV (on behalf of authorised Sub-Funds in Hong Hong) and the
Manager and/or its Connected Persons. Connected Persons of the Manager are those as defined in the Code on Unit Trusts and Mutual Funds established by
the Securities & Futures Commission of Hong Kong. All such transactions were entered into in the ordinary course of business and on normal commercial
terms. For details of the Management and Advisory Fees payable to the Management Company, please refer to Note 4. Fees and Expenses. The fees of the
Investment Manager of the Sub-Funds which are authorised in Hong Kong are borne by the Management Company.

Investment transactions with Connected Persons of the Manager
All the amounts are in Sub-Fund Currency.

Percentage of Total
Sub-Fund’s total brokerage Average rate of
Total purchases Currency of transactions*® commission commission
Authorised Sub-Fund and sales the Sub-Fund for the year paid paid
JPMorgan Investment Funds - Europe Select Equity Fund 11,481,296 EUR 0.41 3,444 0.03
JPMorgan Investment Funds - Global Dividend Fund Nil usb Nil Nil Nil
JPMorgan Investment Funds - Global High Yield Bond Fund Nil usb Nil Nil Nil

* Total transactions is the total value in Sub-Fund currency of purchases and sales dealt during the year to 31 December 2021.
12. Commission Sharing Arrangements

The Investment Managers may enter into commission sharing arrangements only where there is a direct and identifiable benefit to the clients of the
Investment Managers, including the SICAV, and where the Investment Managers are satisfied that the transactions generating the shared commissions are
made in good faith, in strict compliance with applicable regulatory requirements and in the best interests of the SICAV and the Shareholders. Any such
arrangements must be made by the Investment Manager on terms commensurate with best market practice. Depending on local regulation, an Investment
Manager can pay for research or execution services using soft commissions or other similar arrangements.

13. Information for German Registered Shareholders

A list, specifying for each investment within each Sub-Fund the total purchases and sales which occurred during the financial year, may be obtained free of
charge upon request at the registered office of the SICAV and at the office of the German paying and information agent, JPMorgan Asset Management
(Europe) S.a r.l., Frankfurt Branch, Taunustor 1, D-60310, Frankfurt am Main, Germany. Additional information on investments within each Sub-Fund’s
portfolio is available to Shareholders at the registered office of the SICAV and at the office of the German paying and information agent.

14. Information for Investors in Switzerland
Representative in Switzerland: JPMorgan Asset Management (Switzerland) LLC, Dreikonigstrasse 37, 8002 Ziirich.
Paying Agent in Switzerland: J.P. Morgan (Suisse) SA, 8 Rue de la Confédération, 1204 Geneva.

The Prospectus, the Key Investor Information Documents, the articles of incorporation, the annual and semi-annual financial report as well as a list of the
purchases and sales which the SICAV has undertaken during the financial year may be obtained free of charge from the representative.
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15. Authorisation of Sub-Funds in Hong Kong
The following Sub-Funds are authorised in Hong Kong and are available to Hong Kong residents:

Sub-Fund Investment Manager Delegate Investment Manager
JPMorgan Investment Funds - Europe Select Equity Fund JPMorgan Asset Management (UK) Limited
JPMorgan Investment Funds - Global Dividend Fund J. P. Morgan Investment Management Inc.
JPMorgan Investment Funds - Global High Yield Bond Fund J. P. Morgan Investment Management Inc.

Except for the Sub-Funds mentioned above, the other Sub-Funds referred to in this report are not authorised in Hong Kong and are not available to the public
in Hong Kong.

16. Directors’ Fees

The only remuneration paid to Directors is an annual fee including AML Committee Fee. This is waived by Mr Daniel J. Watkins, Mr Massimo Greco and Ms
Marion Mulvey. The Directors’ fees for the year amounted to USD 325,567 of which USD 64,660 was due to the Chairman. The AML Committee Directors’ fees
for the year amounted to USD 18,264 of which USD 7,827 was due to the AML Committee Chairman.

17. Transaction Costs

For the year ended 31 December 2021 the SICAV incurred transaction costs which have been defined as brokerage fees relating to purchase or sale of
transferable securities, derivatives (except OTC derivatives) or other eligible assets. The SICAV also incurred transaction costs charged by the custodian
agent and relating to purchase and sale of transferable securities as follows:

Depositary Transaction Costs
and Brokerage Fees

Sub-Fund Base Currency (in Base Currency)
JPMorgan Investment Funds - Europe Select Equity Fund EUR 4,507,984
JPMorgan Investment Funds - Europe Strategic Dividend Fund EUR 1,404,614
JPMorgan Investment Funds - Global Dividend Fund usb 693,259
JPMorgan Investment Funds - Global Select Equity Fund usb 1,204,611
JPMorgan Investment Funds - Japan Sustainable Equity Fund JPY 6,801,921
JPMorgan Investment Funds - Japan Strategic Value Fund JPY 27,665,924
JPMorgan Investment Funds - US Select Equity Fund usb 906,257
JPMorgan Investment Funds - Global Balanced Fund EUR 2,073,614
JPMorgan Investment Funds - Global Income Fund EUR 11,247,751
JPMorgan Investment Funds - Global Income Conservative Fund EUR 572,741
JPMorgan Investment Funds - Global Income Sustainable Fund (1) EUR 255,902
JPMorgan Investment Funds - Global Macro Fund usb 634,460
JPMorgan Investment Funds - Global Macro Opportunities Fund EUR 5,732,062
JPMorgan Investment Funds - Global Macro Sustainable Fund EUR 854,107
JPMorgan Investment Funds - Global Convertibles Conservative Fund usb 6,524
JPMorgan Investment Funds - Global Opportunistic Convertibles Income Fund usb 12,021
JPMorgan Investment Funds - Global High Yield Bond Fund usb 438,763
JPMorgan Investment Funds - Income Opportunity Fund usb 59,830
JPMorgan Investment Funds - US Bond Fund usb 13,613

For fixed income securities, transaction costs are not separately identifiable from the purchase price of the security and therefore cannot be disclosed separately.
(1) This Sub-Fund was launched on 22 February 2021.

18. Significant Events during the year

a) Sub- Fund launches
JPMorgan Investment Funds - Global Income Sustainable Fund was launched on 22 February 2021.

b) Covid-19

The outbreak of Covid-19 has resulted in travel and border restrictions, quarantines, supply chain disruptions, lower consumer demand and general market
uncertainty.

There has been a significant correction in the financial markets. The effects of Covid-19 have and may continue to adversely affect the global economy, the
economies of certain nations and individual issuers, all of which may negatively impact the market.
19. Significant Events after the year-end

a) Restructuring of the Depositary, Corporate, Administrative and Listing Agent of the Fund

As part of the implementation of the J.P. Morgan legal entity strategy within Europe, J.P. Morgan Bank Luxembourg S.A., the Depositary and administration
agent of the SICAV, was merged into J.P. Morgan AG on 22 January 2022 which at the same time changed its legal form from a German Stock Corporation
(Aktiengesellschaft) to a European Company (Societas Europaea), being J.P. Morgan SE.

The merger does not change the scope of services provided to the Fund and the Management Company by J.P. Morgan Bank Luxembourg S.A.. Since the
Merger Date, J.P. Morgan SE continues to carry out the depositary and administration agent functions through J.P. Morgan SE, Luxembourg Branch.

As legal successor of J.P. Morgan Bank Luxembourg S.A., J.P. Morgan SE, Luxembourg Branch has assumed all rights and obligations that J.P. Morgan Bank
Luxembourg S.A. had under the existing agreements with the Fund. Any agreements in place with J.P. Morgan Bank Luxembourg S.A have been transferred
to J.P. Morgan SE, Luxembourg Branch by operation of law.
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J.P. Morgan SE is a European Company (Societas Europaea) organised under the laws of Germany, having its registered office at Taunustor 1 (TaunusTurm),
60310 Frankfurt am Main, Germany and is registered with the commercial register of the local court of Frankfurt. It is a credit institution subject to direct
prudential supervision by the European Central Bank (ECB), the German Federal Financial Supervisory Authority (Bundesanstalt fiir
Finanzdienstleistungsaufsicht, BaFin) and Deutsche Bundesbank, the German Central Bank. J.P. Morgan SE, Luxembourg Branch is authorised by the
Luxembourg Financial Sector Supervisory Commission (Commission de Surveillance du Secteur Financier, “CSSF”) to act as depositary and fund
administrator. J.P. Morgan SE, Luxembourg Branch is registered in the Luxembourg Trade and Companies’ Register (RCS) under number B255938 and is
subject to the supervision of the aforementioned home State supervisory authorities as well as local supervision by the CSSF.

b) Sub-Fund Merger

With effect from 4 March 2022, JPMorgan Investment Funds - Global Opportunistic Convertibles Income Fund was merged into the JPMorgan Investment
Funds - Global Convertibles Conservative Fund.

¢) Russia/Ukraine outbreak of war and sanctions

The current outbreak of war between Russia and Ukraine and any related sanctions that have, and might be imposed, may result in the global economy being
adversely affected, along with the economies of certain nations and individual issuers, all of which may negatively impact the market.

20. Criteria for preparation of the Financial Statements

Certain of the Sub-Funds of the Fund are not authorised for offer or distribution in or from Switzerland. Accordingly, no reference is made to these Sub-Funds
in this abridged version of the audited annual report. The attention of the investors is drawn to the fact that certain figures in this abridged version of the
audited annual report are expressed on a consolidated basis and, thus, include the assets of those Sub-Funds which are not registered in Switzerland.
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%

%

Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Sweden
listing Assa Abloy AB ‘B’ SEK 608,201 16,401,338 1.04
Atlas Copco AB ‘A’ SEK 320,524 19,572,868 1.25
Equities Volvo AB ‘B’ SEK 1,721,220 35,255,546 2.24
Austria
Erste Group Bank AG EUR 438,623 18,049,336 1.15 71,229,752 453
Switzerland
18,049,336 1.15  Lonza Group AG CHF 45,059 33,104,649 2.11
Belgium Nestle SA CHF 446,243 55,129,082 3.51
Roche Holding AG CHF 191,006 70,253,250 4.47
KBC Group NV EUR 238,657 18,133,159 1.15 SGS SA CHF 3,750 11,110,243 071
Sika AG CHF 47,946 17,654,529 112
18,133,159 LI5 Straumann Holding AG CHF 7,365 13,717,837 0.87
Denmark
Carlsberg A/S ‘B’ DKK 183,650 28,030,163 1.78 200,969,590 12.79
Novo Nordisk A/S ‘B’ DKK 671,560 66,240,524 4.22 . .
United Kingdom
3i Group plc GBP 1,121,990 19,597,840 1.25
94,270,687 6:00 Alifunds Group plc EUR 148308 2,528,651 0.16
Finland Astrazeneca plc GBP 300,286 31,078,666 1.98
Elisa OYJ EUR 205,002 11,148,009 0.71  BPplc GBP 8,339,439 33,196,575 2.11
Nokia OYJ EUR 1,487,723 8,316,371 0.53  JD Sports Fashion plc GBP 5,136,716 13,281,668 0.84
Nordea Bank Abp SEK 2,052,809 22,251,506 1.41  Next plc GBP 164,262 15,841,384 1.01
Prudential plc GBP 1,420,985 21,606,154 1.37
41,715,886 2.65  RELX plc GBP 894,976 25,669,329 1.63
France Rio Tinto plc GBP 451,170 26,490,981 1.69
ACCOT SA EUR 255,294 7.265,667 0.46 SSE plc i GBP 750,448 14,906,246 0.95
Air Liquide SA EUR 217.131 33.331.780 512 Taylor Wimpey plc GBP 6,093,906 12,819,953 0.82
BNP Paribas SA EUR 320,483 19.453.318 124 Unilever plc GBP 686,685 32,440,619 2.06
Capgemini SE EUR 169,907 36,801,856 2.34
L'Oreal SA EUR 76,071 31,923,195 2.03 249,458,066 1587
LVMH Moet Hennessy Louis Vuitton SE EUR 93,112 67,827,437 4.32 .
Pernod Ricard SA EUR 106,881 22,653,428 L44  Tofal Equities 1,538,372,026  97.86
Schneider Electric SE EUR 223,308 38,556,359 2.45  Total Transferable securities and money market instruments 1538.372.026 97.86
Veolia Environnement SA EUR 436,458 14,016,849 0.89  admitted to an official exchange listing 1930, ’
Vinci SA EUR 473,410 43,506,379 2.77
Units of authorised UCITS or other collective investment undertakings
315,336,268 20.06
Germany Collective Investment Schemes - UCITS
adidas AG EUR 117,207 29,732,486 189 [uxembourg
Deutsche Boerse AG EUR 97,183 14,278,612 0.91  JpMorgan EUR Liquidity LVNAV Fund -
Deutsche Post AG EUR 732,824 41,294,632 2.63  JPM EUR Liquidity LVNAV X (flex dist.)
Deutsche Telekom AG EUR 762,503 12,412,024 079 Xt EUR 3,015 29,717,362 1.89
Infineon Technologies AG EUR 674,287 27,426,624 1.74
Muenchener 29,717,362 1.89
Rueckversicherungs-Gesellschaft AG EUR 113,231 29,496,676 1.88
Volkswagen AG Preference EUR 151,078 26,807,280 L70  Total Collective Investment Schemes - UCITS 29,717,362 1.89
181,448,334 11.54 Total uni@s of authorised UCITS or other collective investment 29,717,362 1.89
undertakings
Ireland
CRH plc EUR 678,033 31,813,308 2.03 Total Investments 1,568,089,388 99.75
Kerry Group plc ‘A’ EUR 60,093 6,808,537 0.43
Kingspan Group plc EUR 101,684 10,707,325 0.68 Cash 3,673,123 0.23
49,329,170 3.14  Other Assets/(Liabilities) 182,311 0.02
Italy Total Net Assets
Enel SpA EUR 903,686 6,375,505 0.41 1,571,944,822 100.00
FinecoBank Banca Fineco SpA EUR 1,335,861 20,665,769 1.31
UniCredit SpA EUR 2838670 38,520,752 245 1 Related Party Fund.
65,562,026 417 ) ) )
Geographic Allocation of Portfolio as at 31 December 2021 % of Net Assets
Jersey France 20.06
Ferguson plc GBP 149,835 23,671,108 1.50 United Kingdom 15.87
WPP plc GBP 1,444,146 19,431,949 1.24 Switzerland 12.79
Germany 11.54
43,103,057 2.74 Netherlands 10.94
Netherlands benmark 6.00
Akzo Nobel NV EUR 301,078 29,051,016 1.85 Sweden 4.53
ASML Holding NV EUR 99,432 70,283,509 4.47 Italy 417
Koninklijke Ahold Delhaize NV EUR 888,120 27,032,153 172 Ireland 3.14
NN Group NV EUR 524,837 25,239,411 1.61 Jersey 2.74
Stellantis NV EUR 414,917 6,940,317 0.44 Finland 2.65
Wolters Kluwer NV EUR 129915 13,420,219 0.85 Luxembourg 1.89
Belgium 1.15
171,966,625  10.94 Austria L15
Spain 113
Spain Total Investments 99.75
Iberdrola SA EUR 1,708,670 17,800,070 L13 Cash and other assets/(liabilities) 0.25
17,800,070 113 Total 100.00
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Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
EUR 2,566,308 usb 2,894,830 05/01/2022 Merrill Lynch 12,303 -
EUR 9,829,338 usb 11,091,732 05/01/2022 State Street 43,497 -
GBP 1,416,341 EUR 1,674,355 05/01/2022 HSBC 13,970 -
usb 367,511,137 EUR 323,351,934 05/01/2022 Goldman Sachs 890,089 0.06
usb 3,121,980 EUR 2,746,862 05/01/2022 HSBC 7,550 -
usb 4,036,618 EUR 3,559,099 05/01/2022 Standard Chartered 2,265 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 969,674 0.06
EUR 37,219,684 CHF 38,803,534 05/01/2022 BNP Paribas (252,795) (0.02)
EUR 2,617,848 CHF 2,721,411 05/01/2022 HSBC (10,212) -
EUR 19,184,915 DKK 142,698,701 05/01/2022 Merrill Lynch (4,382) -
EUR 58,907,172 GBP 50,161,813 05/01/2022 Goldman Sachs (887,342) (0.06)
EUR 17,853,947 SEK 183,515,244 05/01/2022 HSBC (72,978) (0.01)
usb 2,316,825 CHF 2,139,753 05/01/2022 BNP Paribas (22,301) -
usb 2,716,432 CHF 2,494,960 05/01/2022 Citibank (12,765) -
usb 3,463,087 CHF 3,184,396 05/01/2022 HSBC (19,805) -
usb 2,252,705 CHF 2,079,240 05/01/2022 Standard Chartered (20,435) -
usb 2,223,285 CHF 2,054,275 05/01/2022 State Street (22,282) -
usb 2,144,190 DKK 14,108,772 05/01/2022 BNP Paribas (5,523) -
usb 3,173,194 DKK 20,857,318 05/01/2022 Merrill Lynch (5,175) -
usb 2,158,811 EUR 1,910,304 05/01/2022 Barclays (5,662) -
usb 13,889,315 EUR 12,274,306 05/01/2022 HSBC (20,257) -
usb 21,934,813 EUR 19,432,244 05/01/2022 State Street (79,937) (0.01)
usb 11,250,217 EUR 9,961,621 03/02/2022 BNP Paribas (41,966) -
usb 2,533,410 GBP 1,906,604 05/01/2022 Barclays (37,597) -
usb 1,982,664 GBP 1,483,947 05/01/2022 HSBC (19,679) -
usb 2,676,381 GBP 2,016,833 05/01/2022 RBC (42,854) -
usb 2,511,164 GBP 1,899,053 05/01/2022 Standard Chartered (48,223) -
usb 8,446,412 GBP 6,312,872 05/01/2022 State Street (73,180) (0.01)
usb 2,506,383 SEK 22,885,698 05/01/2022 Barclays (24,326) -
usb 1,940,831 SEK 17,707,137 05/01/2022 BNP Paribas (17,418) -
usb 2,508,831 SEK 22,739,735 03/02/2022 Barclays (8,422) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (1,755,516) (0.11)
Net Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (785,842) (0.05)
Financial Futures Contracts
%
Global Unrealised of
Number of Exposure Gain/(Loss) Net
Security Description Contracts Currency EUR EUR Assets
MSCI Europe Index, 18/03/2022 796 EUR 23,535,730 57,710 -
Total Unrealised Gain on Financial Futures Contracts 57,710 R
Net Unrealised Gain on Financial Futures Contracts 57,710 -
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%

%

Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Ireland
listing Smurfit Kappa Group plc EUR 40,377 1,968,581 0.25
Equities 1,968,581 0.25
Austria Italy
ANDRITZ AG EUR 49,456 2,239,368 0.28  Assicurazioni Generali SpA EUR 131,577 2,450,293 0.31
BAWAG Group AG, Reg. S EUR 46,110 2,488,787 0.31  Azimut Holding SpA EUR 178,771 4,399,554 0.55
Erste Group Bank AG EUR 77,835 3,202,910 0.40  Banca Generali SpA EUR 105,187 4,076,522 0.51
OMV AG EUR 90,248 4,516,913 0.57  Banca Mediolanum SpA EUR 441,160 3,838,975 0.48
Wienerberger AG EUR 27,892 902,306 0.11  Enel SpA EUR 812,202 5,730,085 0.72
Eni SpA EUR 458,879 5,606,125 0.70
13,350,284 1.67  Intesa Sanpaolo SpA EUR 1,941,925 4,420,792 0.55
. Mediobanca Banca di Credito Finanziario
Belgium SpA EUR 233,640 2,364,437 0.30
Ageas SA/NV EUR 71366 3,226,100 041 piaggio & C SpA EUR 373,418 1,069,469 0.3
Bekaert SA EUR 39533 1540,996 019 poste Italiane SpA, Reg. S EUR 124,233 1,433,649 0.18
KBCGroupNV EUR 60721 4,613,582 058 ynicredit SpA EUR 374097 507649 0.64
Telenet Group Holding NV EUR 43,187 1,376,801 0.17 Unipol Gruppo SpA EUR 208,618 994,899 012
10,757,479 135 41,461,296 519
Denmark - Jersey
AP Moller - Maersk A/S ‘B DKK 1345 4,256,722 053 Ferguson plc GBP 36,948 5837,088 073
Novo Nordisk A/S ‘B DKK 177134 17,471,930 219 Glencore pic GBP  1572,194 7,093,809 0.89
Man Group plc GBP 1,572,948 4,250,827 0.53
21,728,652 272 wpp pic GBP 177,196 2,384,291 030
Finland
Elisa OY) EUR 64,659 3,516,156 0.44 19,566,015 2.45
Kemira oVl EUR 80,561 1,076,295 013 | xembourg
Kesko OYJ ‘B EUR 70,809 2,074,704 0.26 APERAM SA EUR 40,161 1,926,322 0.24
Metsa Board OYJ ‘B’ EUR 291,599 2,509,938 0.31
Nokian Renkaat OYJ EUR 88,176 2,944,197 0.37 1,926,322 0.24
Nordea Bank Abp SEK 602,422 6,529,977 0.82
Orion OYJ ‘B’ EUR 23,486 853,364 0.11  Netherlands
Sampo OV ‘A’ EUR 54829 2424812 030 ABN AMRO Bank NV, Reg. S, CVA EUR 220,001 2,853,413 0.36
TietoEVRY 0VJ EUR 62,932 1,730,001 0.22  ASML Holding NV EUR 28176 19,916,206 2.50
Tokmanni Group Corp. EUR 103,958 2,051,611 0.26  ASR Nederland NV EUR 108,170 4,410,091 0.55
UPM-Kymmene 0OYJ EUR 121,064 4,062,908 0.51  BE Semiconductor Industries NV EUR 42,411 3,140,110 0.39
valmet OVJ EUR 47,013 1,778,267 0.22 Flow Traders, Reg. S EUR 42,384 1,366,460 0.17
Heijmans NV, CVA EUR 221,991 3,243,289 0.41
31,552,230 3.95 ING Groep NV EUR 563,367 6,929,414 0.87
Koninklijke Ahold Delhaize NV EUR 114,497 3,485,003 0.44
France Koninklijke KPN NV EUR 815,205 2,238,145 0.28
ALD SA, Reg. S EUR 72,568 939,030 0.12 N Group NV EUR 110355 5,306,972 0.66
Amundi SA, Reg. S EUR 24,337 1,766,258 0.22 PostNL NV EUR 836,748 3,247,837 0.41
AXASA - EUR 290,009 7626512 0.96  Randstad NV EUR 23870 1,441,509 0.18
BNP Paribas SA EUR 124,607 7,563,645 0.95  RH| Magnesita NV GBP 21,233 827,688 0.10
Cie de Saint-Gobain EUR 103,690 6,424,114 0.80  stellantis NV EUR 349,380 5,844,079 0.73
Coface SA EUR 96,102 1203677 0.5 van Lanschot Kempen NV, CVA EUR 109,324 2,410,594 0.30
Credit Agricole SA EUR 249,269 3,137,300 0.39
Eutelsat Communications SA EUR 189,727 2,037,194 0.25 66,660,810 8.35
IPSOS EUR 49,196 2,033,025 0.25
Kaufman & Broad SA EUR 71,282 2,621,395 0.33  Norway
L’Oreal SA EUR 28,916 12,134,599 152 Atea ASA NOK 212,614 3,472,227 0.44
LVMH Moet Hennessy Louis Vuitton SE EUR 16,646 12,125,779 152 DNBBank ASA NOK 228,273 4,626,190 0.58
Publicis Groupe SA EUR 66,183 3,961,052 0.50 Equinor ASA NOK 245,447 5,808,405 0.73
Rexel SA EUR 133,262 2,402,714 0.30  Europris ASA, Reg. S NOK 320,892 2,266,392 0.28
Schneider Electric SE EUR 57,224 9,880,296 1.24  Gjensidige Forsikring ASA NOK 98,028 2,106,044 0.26
Societe Generale SA EUR 189,033 5,722,029 0.72  Norsk Hydro ASA NOK 488,530 3,397,489 0.43
Television Francaise 1 EUR 409,882 3,604,912 0.45 SpareBank 1 SMN NOK 123,910 1,853,405 0.23
TotalEnergies SE EUR 273,457 12,272,750 1.54  Sparebanken Vest NOK 137,485 1,381,078 0.17
Vinci SA EUR 43,287 3,978,075 0.50 Telenor ASA NOK 176,669 2,468,984 0.31
Veidekke ASA NOK 241,822 3,202,534 0.40
101,434,356 12.71  Yara International ASA NOK 58,099 2,597,175 0.33
Germany 33,179,923 4.16
Allianz SE EUR 46,326 9,623,068 1.21
BASF SE EUR 132,044 8,141,833 1.02  Portugal
Bayerische Motoren Werke AG EUR 60,146 5,326,831 0.67 Galp Energia SGPS SA EUR 397,059 3,396,443 0.43
Daimler AG EUR 97,004 6,565,716 0.82
Daimler Truck Holding AG EUR 48,501 1,567,067 0.20 3,396,443 0.43
Deutsche Post AG EUR 146,706 8,266,883 1.04 Spain
Deutsche Telekom AG EUR 417,764 6,800,363 0.85  Acerinox SA EUR 120,095 1,378,991 0.17
DWS Group GmbH & Co. KGaA, Reg. S EUR 42134 1494914 0.9 Banco Bilbao Vizcaya Argentaria SA EUR 1,088,974 5741616 0.72
Evonik Industries AG EUR 62,412 1,779,366 022 Banco Santander SA EUR 2192240 6,452,310 081
Freenet AG EUR 159,213 3,709,663 046 (ja de Distribucion Integral Logista
Muenchener Holdings SA EUR 127,718 2,231,872 0.28
Rueckversicherungs-Gesellschaft AG EUR 17,082 4,449,861 0.56  Endesa SA EUR 85,613 1,720,393 0.22
Schaeffler AG Preference EUR 263932 1916146 0.24jndustria de Diseno Textil SA EUR 141,947 4,034,134 050
Siemens AG EUR 69,511 10,576,794 132 Naturgy Energy Group SA EUR 151209 4,357,843 055
Red Electrica Corp. SA EUR 155,624 2,963,470 0.37
70,218,505 8.80
Gibraltar 28,880,629 3.62
888 Holdings plc GBP 135,417 487,192 0.06  spweden
Axfood AB SEK 48,433 1,237,250 0.16
487,192 0.06  pjjia aB A’ SEK 200,198 3,142,824 0.39
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%

%

Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Boliden AB SEK 113,142 3,880,049 0.49  Tesco plc GBP 887,454 3,090,188 0.39
Bonava AB ‘B’ SEK 196,031 1,501,361 0.19  Unilever plc GBP 47,406 2,239,571 0.28
Clas Ohlson AB ‘B’ SEK 149,980 2,020,422 0.25
Inwido AB SEK 163,346 3,000,725 0.38 201,710,508 25.27
M AB SEK 24,205 970,650 0.12
Lundin Energy AB SEK 130,184 4,129,375 0.52  Total Equities 788,270,295 98.75
Skandinaviska Enskilda Banken AB ‘A’ SEK 299,906 3,689,279 0.46 » .
SSAB AB ‘B’ SEK 516,946 2,312,386 0.29 Tota! Transferable‘ sgcurltles and money market instruments 788,270,295 98.75
Svenska Handelsbanken AB ‘A’ SEK 410,071 3,933,023 0.49 admitted toan official exchange listing
Tele2 AB ‘B’ SEK 230,611 2,912,319 0.36 . . - .
Telia Co. AB SEK 508,960 1,759,578 0.22  Units of authorised UCITS or other collective investment undertakings
\T/T)T\‘/g irBO‘qu' e e géi 232:155151 4‘,‘588507,‘21;)3 82; Collective Investment Schemes - UCITS
Luxembourg
44,326,698 5.55  JPMorgan EUR Liquidity LVNAV Fund -
Switzerland JPM EUR Liquidity LVNAV X (flex dist.) Xt EUR 749 7,386,236 0.92
ABB Ltd. CHF 227,759 7,706,844 0.96
Cie Financiere Richemont SA CHF 74,790 9,943,415 1.25 7:386,236 0.92
:\lue“slilseBSa: roroup L E:E > 2 6?(1)23 322?53;?3 91'.212 Total Collective Investment Schemes - UCITS 7,386,236 0.92
Novartis AG CHF 67,834 5,273,928 0.66  Total Units of authorised UCITS or other collective investment 7386236 0.92
Roche Holding AG CHF 67,648 24,881,375 3.12  undertakings T )
Swiss Life Holding AG CHF 4,328 2,349,714 0.29
UBS Group AG CHF 345517 5502,081 0.69 Total Investments 795,656,531 99.67
Zurich Insurance Group AG CHF 13,003 5,044,712 0.63
Cash 3,759,879 0.47
95,664,372 11.98
United Kingdom Other Assets/(Liabilities) (1,149,436) (0.14)
3i Group ple GBP 309,493 5405926 0.68  Total Net Assets 798,266,974  100.00
Admiral Group plc GBP 104,519 3,930,992 0.49
Anglo American plc GBP 164,078 5,927,019 0.74
Ashtead Group plc GBP 52348 3,740,454 0.47 [ Related Party Fund.
Aviva plc GBP 779,349 3,829,548 0.48
Si;%atgsDzlvcelopments plc EEE 1‘%%%2@3 ;7136925;2 8;’2 Gepgrap.hic Allocation of Portfolio as at 31 December 2021 % of Net Assets
Berkeley Group Holdings plc GBP 58,153 3,359,064 0.42 ngfcde Kingdom 21‘227?
BHP Group plc GBP 278,887 7,355,616 0.92 Switzerland m .98
BP plc GBP 2,363,785 9,409,454 1.18 Germany 8480
Brewin Dolphin Holdings plc GBP 264,934 1,163,812 0.15 Netherlands 8'35
Centrica plc GBP 3,666,668 3,139,677 0.39 Sweden 5'55
Close Brothers Group plc GBP 54,636 922,252 0.12 Italy 5'19
Crest Nicholson Holdings plc GBP 485,795 2,147,916 0.27 Norway 4'16
DFS Furniture plc GBP 318,139 921,575 0.12 Finland 395
Diageo plc GBP 284,071 13,771,520 1.72 Spain 362
Direct Line Insurance Group plc GBP 502,826 1,677,454 0.21 Denmark 2'72
Drax Group plc GBP 326,249 2,384,060 0.30 Jersey 2.45
Dunelm Group plc GBP 161,976 2,678,148 0.34 Austria 1467
Evraz plc GBP 484,090 3,492,469 0.44 Belgium 1'35
GlaxoSmithkline plc GBP 631,224 12,199,847 1.53 Luxgembourg 1'16
Hays plc GBP 1,992,623 3,536,937 0.44 Portugal 0'43
HSBC Holdings plc GBP 1,670,556 8,966,984 1.12 Irelan% 0'25
IMI plc GBP 164,257 3,439,375 0.43 Gibraltar 0.06
Intermediate Capital Group plc GBP 39,514 1,028,518 0.13 :
J Sainsbury plc GBP 1222283 4,036,073 0.51 Total Investments 99.67
Keller Group plc GBP 211,504 2,477,186 0.31 Cash and other assets/(liabilities) 0.33
Kingfisher plc GBP 640,523 2,659,092 0.33 Total
Legal & General Group plc GBP 1454871 5,147,494 0.64 100.00
Liontrust Asset Management plc GBP 85,855 2,154,394 0.27
Lloyds Banking Group plc GBP 11,245,057 6,491,071 0.81
M&G plc GBP 855,389 2,052,650 0.26
Mondi plc GBP 186,341 4,076,167 0.51
Morgan Sindall Group plc GBP 76,990 2,303,645 0.29
NatWest Group plc GBP 1,202,988 3,251,742 0.41
0SB Group plc GBP 335,593 2,203,306 0.28
Pagegroup plc GBP 321,381 2,507,479 0.31
Pennon Group plc GBP 194,014 2,740,684 0.34
Persimmon plc GBP 125,690 4,297,218 0.54
Polar Capital Holdings plc GBP 319,934 3,014,878 0.38
Rathbones Group plc GBP 91,563 2,175,378 0.27
Reach plc GBP 816,220 2,636,842 0.33
RELX plc GBP 246,886 7,081,081 0.89
Rio Tinto plc GBP 126,873 7,449,499 0.93
Sage Group plc (The) GBP 354,073 3,615,161 0.45
Schroders plc GBP 52,483 2,226,036 0.28
SSE plc GBP 118,029 2,344,425 0.29
St James’s Place plc GBP 238,213 4,789,870 0.60
Taylor Wimpey plc GBP 1,577,433 3,318,498 0.42
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Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
CHF 13,885 CNH 95,682 05/01/2022 HSBC 167 -
CHF 19,096 EUR 18,344 05/01/2022 Barclays 97 -
CHF 33,672,506 EUR 32,349,778 01/03/2022 State Street 177,251 0.02
CHF 5,295 HUF 1,876,032 05/01/2022 BNP Paribas 50 -
CHF 2,790,675 usb 2,992,834 05/01/2022 Barclays 54,477 0.01
CNH 10,764,768 EUR 1,480,156 05/01/2022 Goldman Sachs 9,658 -
CNH 77,161 EUR 10,658 05/01/2022 Standard Chartered 21 -
CNH 89,848 EUR 12,388 07/02/2022 Citibank 6 -
DKK 102,925,213 EUR 13,840,262 01/03/2022 Goldman Sachs 1,143 -
EUR 12,249 CNH 88,328 05/01/2022 BNP Paribas 25 -
EUR 17,556 CNH 126,674 05/01/2022 Citibank 25 -
EUR 32,849 CNH 236,406 05/01/2022 HSBC 131 -
EUR 7,481 CNH 54,019 05/01/2022 Merrill Lynch 5 -
EUR 5,302 HUF 1,963,021 05/01/2022 Barclays 4 -
EUR 5,208 HUF 1,906,226 05/01/2022 BNP Paribas 63 -
EUR 18,861 HUF 6,970,104 05/01/2022 Merrill Lynch 49 -
EUR 5,495,105 usb 6,212,067 05/01/2022 Goldman Sachs 14,418 -
EUR 1,660,024 usb 1,872,529 05/01/2022 Merrill Lynch 7,958 -
EUR 1,245,903 usb 1,408,343 05/01/2022 RBC 3,372 -
EUR 1,895,920 usb 2,139,321 05/01/2022 Standard Chartered 8,473 -
EUR 6,083,960 usb 6,873,831 05/01/2022 State Street 19,423 -
GBP 1,298,646 CHF 1,579,009 05/01/2022 BNP Paribas 23,183 -
GBP 24,716 CNH 207,671 05/01/2022 Goldman Sachs 721 -
GBP 13,819 CNH 117,263 05/01/2022 HSBC 244 -
GBP 15,633 EUR 18,481 05/01/2022 HSBC 154 -
GBP 14,421 EUR 16,876 05/01/2022 Standard Chartered 315 -
GBP 33,836 EUR 39,453 05/01/2022 State Street 880 -
GBP 4,260 HUF 1,853,494 05/01/2022 Barclays 76 -
GBP 7,157 HUF 3,126,748 05/01/2022 Merrill Lynch 92 -
GBP 2,562,746 usb 3,424,831 05/01/2022 HSBC 33,270 0.01
GBP 1,312,563 usb 1,734,407 05/01/2022 Standard Chartered 34,412 0.01
HUF 3,203,806 EUR 8,614 03/02/2022 Merrill Lynch 4 -
SEK 31,437,253 EUR 3,068,699 01/03/2022 Merrill Lynch 174 -
SGD 63,474 DKK 305,717 05/01/2022 Citibank 298 -
SGD 10,038,363 EUR 6,455,030 05/01/2022 HSBC 93,735 0.01
SGD 145,627 EUR 94,746 05/01/2022 RBC 257 -
SGD 72,592 EUR 47,002 05/01/2022 Standard Chartered 355 -
SGD 49,110 usb 35,895 05/01/2022 Citibank 370 -
usb 286,765,657 EUR 252,308,625 05/01/2022 Goldman Sachs 694,528 0.09
usb 3,338,392 EUR 2,940,923 03/02/2022 Standard Chartered 2,637 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 1,182,521 0.15
CNH 61,883 CHF 8,981 05/01/2022 HSBC (109) -
CNH 56,026 EUR 7,794 05/01/2022 Barclays (40) -
CNH 60,139 EUR 8,341 07/02/2022 Citibank (45) -
CNH 79,933 GBP 9,481 05/01/2022 Barclays (239) -
CNH 56,940 GBP 6,716 05/01/2022 Goldman Sachs (125) -
CNH 52,994 GBP 6,189 05/01/2022 HSBC (43) -
CNH 58,560 GBP 6,811 07/02/2022 Standard Chartered (35) -
EUR 42,110,105 CHF 43,902,062 05/01/2022 BNP Paribas (286,011) (0.04)
EUR 10,106 CNH 73,140 05/01/2022 BNP Paribas (16) -
EUR 24,586 CNH 177,873 05/01/2022 RBC (31 -
EUR 11,392,170 DKK 84,735,736 05/01/2022 Merrill Lynch (2,602) -
EUR 15,319 GBP 13,031 05/01/2022 Barclays (214) -
EUR 58,775,501 GBP 50,049,348 05/01/2022 Goldman Sachs (884,951) (0.11)
EUR 15,511 GBP 13,093 05/01/2022 HSBC (97) -
EUR 21,098 GBP 17,990 05/01/2022 State Street (346) -
EUR 17,668 GBP 14,852 03/02/2022 Merrill Lynch (24) -
EUR 41,710,528 GBP 35,501,253 01/03/2022 Barclays (552,750) (0.07)
EUR 1,382,301 NOK 14,231,885 05/01/2022 HSBC (44,370) (0.01)
EUR 24,106,703 NOK 248,279,836 01/03/2022 Barclays (730,140) (0.09)
EUR 15,567,000 SEK 160,008,412 05/01/2022 HSBC (63,630) (0.01)
EUR 6,072,862 SEK 62,477,643 01/03/2022 Merrill Lynch (26,143) -
EUR 90,488 SGD 139,308 05/01/2022 HSBC (393) -
EUR 35,701 SGD 55,116 05/01/2022 Standard Chartered (255) -
EUR 164,509 SGD 254,122 05/01/2022 State Street (1,274) -
EUR 3,109 usb 3,534 05/01/2022 Goldman Sachs ) -
GBP 43,772 SGD 80,054 05/01/2022 Merrill Lynch (48) -
HUF 3,643,224 CHF 10,357 05/01/2022 Barclays (169) -
HUF 2,977,057 CHF 8,403 05/01/2022 HSBC (80) -
HUF 1,915,528 CHF 5,363 03/02/2022 Barclays (27) -
HUF 1,779,414 DKK 36,133 05/01/2022 Barclays (57) -
HUF 13,060,529 EUR 35,724 05/01/2022 Barclays (475) -
HUF 1,550,651 EUR 4,216 05/01/2022 BNP Paribas (31) -
HUF 8,040,155 EUR 21,841 05/01/2022 Citibank (142) -
HUF 297,226,354 EUR 808,919 05/01/2022 Merrill Lynch (6,755) -
HUF 3,908,194 EUR 10,545 03/02/2022 Barclays (33) -
HUF 3,817,546 GBP 8,916 05/01/2022 Barclays (325) -
HUF 7,683,836 GBP 17,830 05/01/2022 HSBC (516) -
HUF 2,182,969 GBP 4,971 03/02/2022 BNP Paribas (50) -
HUF 1,926,822 GBP 4,367 03/02/2022 HSBC (19) -
HUF 1,880,781 SEK 52,628 05/01/2022 Barclays (65) -



JPMorgan Investment Funds - Europe Strategic Dividend Fund

Schedule of Investments (continued)
As at 31 December 2021

Forward Currency Exchange Contracts (continued)

%

Unrealised of

Currency Amount Maturity Gain/(Loss) Net

Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
SEK 40,146 EUR 3,929 05/01/2022 BNP Paribas (8)
SGD 63,211 CHF 42,705 05/01/2022 Standard Chartered (4)
SGD 99,602 EUR 65,073 03/02/2022 Citibank (148)
SGD 90,812 GBP 50,203 05/01/2022 Citibank (600)
SGD 106,901 GBP 58,710 05/01/2022 RBC (245)
SGD 63,458 GBP 34,901 03/02/2022 Goldman Sachs (212)
usb 4,535,335 EUR 4,009,722 05/01/2022 State Street (8,357)

usb 4,706,646 EUR 4,170,203 01/03/2022 RBC (22,257) -

usb 1,984,573 GBP 1,497,890 05/01/2022 BNP Paribas (34,616) (0.01)

usb 1,415,074 GBP 1,065,199 05/01/2022 RBC (21,282) -

Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (2,690,413) (0.34)

Net Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (1,507,892) (0.19)

Financial Futures Contracts

%

Global Unrealised of

Number of Exposure Gain/(Loss) Net

Security Description Contracts Currency EUR EUR Assets
EURO STOXX 50 Index, 18/03/2022 133 EUR 5,698,053 24,273
Total Unrealised Gain on Financial Futures Contracts 24,273
FTSE 100 Index, 18/03/2022 11 GBP 964,752 (11,861)
Total Unrealised Loss on Financial Futures Contracts (11,861)
Net Unrealised Gain on Financial Futures Contracts 12,412
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JPMorgan Investment Funds - Global Dividend Fund

Schedule of Investments
As at 31 December 2021

%

%

Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usp Assets
Transferable securities and money market instruments admitted to an official exchange Spain
listing Iberdrola SA EUR 652,260 7,700,620 1.05
Equities 7,700,620 1.05
Canada Sweden
Canadian National Railway Co. CAD 48,410 5,889,218 0.80 Volvo AB ‘B’ SEK 553,440 12,786,977 1.75
TC Energy Corp. CAD 254,734 11,781,590 1.61
Toronto-Dominion Bank (The) CAD 132,262 10,093,731 1.38 12,786,977 1.75
Switzerland
27,764,539 379 Roche Holding AG CHF 30,539 12,672,086 1.73
Denmark Zurich Insurance Group AG CHF 8,080 3,541,781 0.49
Carlsberg A/S ‘B’ DKK 64,168 11,095,227 1.52
Novo Nordisk A/S ‘B’ DKK 121,850 13,726,891 1.87 16,213,867 2.22
Taiwan
24,822,118 3.39 Taiwan Semiconductor Manufacturing Co.
Finland Ltd., ADR usp 78,339 9,465,310 1.29
Nordea Bank Abp SEK 805,702 9,826,360 1.34
9,465,310 1.29
9,826,360 1.34 United Kingdom
France BHP Group plc GBP 257,790 7,662,257 1.05
Credit Agricole SA EUR 346,406 4,931,598 0.67  InterContinental Hotels Group plc GBP 89,843 5,804,618 0.79
LVMH Moet Hennessy Louis Vuitton SE EUR 7,479 6,165,767 0.84  Persimmon plc GBP 113,305 4,378,035 0.60
Safran SA EUR 55,497 6,770,147 0.93 RELX(DIC GBP 345,359 11,202,064 1.53
vinci SA EUR 133,087 14,022,208 1.92  RioTinto plc GBP 63,414 4,192,855 0.57
31,889,720 4.36 33,239,829 4.54
Germany United States of America
adidas AG EUR 40,161 11,556,883 158 AbbVie, Inc. usb 95,136 12,889,025 1.76
Allianz SE EUR 21,422 5,047,860 0.69 Analog Devices, Inc. usb 66,519 11,655,792 1.59
Deutsche Boerse AG EUR 39,686 6,614,417 0.91 Apple, Inc. . usb 94,377 16,788,725 2.29
Deutsche Post AG EUR 163,979 10,481,917 1.43  Bristol-Myers Squibb Co. usb 175,477 10,998,898 1.50
Deutsche Telekom AG EUR 290,499 5,364,191 0.73  Chevron Corp. usb 103,456 12,138,493 1.66
Muenchener CME Group, Inc. usb 64,559 14,741,079 2.01
Rueckversicherungs-Gesellschaft AG EUR 43,581 12,878,446 1.76  Coca-Cola Co. (The) usp 435,685 25,579,066 3.50
Volkswagen AG Preference EUR 23,506 4,731,391 0.65  Comcast Corp. ‘A’ uso 288,797 14,620,348 2.00
ConocoPhillips uso 52,577 3,783,967 0.52
56,675,105 7.75  Eastman Chemical Co. usb 61,777 7,416,638 1.01
ﬁggg }lig/;g Exchanges & Clearing Ltd HKD 81,900 4,784,659 0.65 JE(?#[I]ZB(” lgcjgﬁri;n Hég éézzg ll[l)ggggg 1113
gong g g L. g % 5 Mastercard, Inc. ‘A usD 38274 13,841,027 1.89
McDonald’s Corp. usb 74,791 20,008,462 2.73
4,784,659 065 jerck & Co., Inc. usD 7,097 5493310 0.75
India Microsoft Corp. usb 95,508 32,222,012 4.40
Tata Consultancy Services Ltd. INR 136,475 6,852,040 0.94  NextEra Energy, Inc. usb 149,057 13,834,725 1.89
Norfolk Southern Corp. usob 41,490 12,256,353 1.68
6,852,040 0.94  Procter & Gamble Co. (The) usb 104,897 17,053,105 2.33
ireland Progressive Corp. (The) usop 107,977 11,115,692 1.52
Eaton Corp. plc usb 64,452 11,052,551 151 Etrot‘ogs'f et usb 70623 185600 1.62
seagate Technology Holdings plc usb 119,008 13,599,044 186 Jrate-treettorp. usb 137,201 763, L.74
Trane Technologies plc UsD 77990 15.658.053 214 Sun Communities, Inc., REIT usop 31,490 6,604,240 0.90
! T ’ Texas Instruments, Inc. uso 105,975 20,044,641 2.74
Truist Financial Corp. uso 262,167 15,368,230 2.10
40,309,648 551 UnitedHealth Group, Inc. usp 23,895 12,050,249 1.65
I[a(y ) Walt Disney Co. (The) uso 49,792 7,748,631 1.06
UniCredit SpA EUR 234,560 3,605,918 0.49  Wells Fargo & Co. usb 196,835 9,472,684 1.30
Yum China Holdings, Inc. usb 70,881 3,502,585 0.48
3,605,918 0.49
Japan 378,375,475 51.70
Bridgestone Corp. IPY 98,000 4,216,922 0.57 .
Honda Motor Co. Ltd. IPY 134,900 3,787,956 052 Total Equities 718,298,517 98.15
Otsuka Corp. JPY 83,000 3,959,490 0.54 it i
X . . ’ Total Transferable securities and money market instruments
Tokio Marine Holdings, Inc. JPY 98,500 5,474,790 075 admitted to an official exchange listing 718,298,517 98.15
17,439,158 238 Transferable securities and money market instruments dealt in on another regulated
Mexico market
Wal-Mart de Mexico SAB de CV MXN 3,001,427 11,246,015 1.54 .
Equities
11,246,015 154 China
Netherlands Inne[ Mongolia Yili Industrial Group Co.
Stellantis NV EUR 180,400 3,416,671 047 UdA CNH - 410899 2,679,074 037
3,416,671 0.47 2,679,074 0.37
singapore ‘ Total Equities 2,679,074 0.37
DBS Group Holdings Ltd. SGD 429,900 10,413,299 1.42
Total Transferable securities and money market instruments 2,679,074 037
10,413,299 1.42 dealtin on another regulated market
South Korea
Samsung Electronics Co. Ltd. KRW 174,059 11,471,189 1.57
11,471,189 1.57
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JPMorgan Investment Funds - Global Dividend Fund
Schedule of Investments (continued)
As at 31 December 2021

%

Quantity/ Market of

Nominal Value Net

Investments Currency Value usp Assets

Units of authorised UCITS or other collective investment undertakings

Geographic Allocation of Portfolio as at 31 December 2021 % of Net Assets
Collective Investment Schemes - UCITS United States of America 51.70
Luxembourg Germany 775
JPMorgan USD Liquidity LVNAV Fund - Ireland 5.51
JPM USD Liquidity LVNAV X (dist.)t Usp 7,402,211 7,402,211 1.01 United Kingdom 4.54
France 4.36
7,402,211 1.01 Canada 3.79
Denmark 3.39
Total Collective Investment Schemes - UCITS 7,402,211 1.01 Japan 238
Switzerland 2.22
Total Units of authorised UCITS or other collective investment 7,402,211 101 Sweden 1.75
undertakings South Korea 1.57
Mexico 1.54
Total Investments 728,379,802 99.53 Singapore 1.42
Finland 1.34
Cash 4,032,572 0.55 Taiwan 1.29
. Spain 1.05
Other Assets/(Liabilities) (592,188) (0.08) Luxembourg Lol
India 0.94
Total Net Assets 731,820,186 _ 100.00 Hong Kong 0.65
Italy 0.49
1 Related Party Fund. Netherlands 0.47
China 0.37
Total Investments 99.53
Cash and other assets/(liabilities) 0.47
Total 100.00
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JPMorgan Investment Funds - Global Dividend Fund

Schedule of Investments (continued)

As at 31 December 2021

Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
AUD 10,315,896 usb 7,370,161 31/01/2022 BNP Paribas 121,683 0.02
CAD 16,182,434 usb 12,723,660 10/01/2022 Goldman Sachs 24,486 -
CHF 3,250,199 usb 3,520,774 31/01/2022 Standard Chartered 38,620 0.01
DKK 13,709,258 EUR 1,843,128 10/01/2022 HSBC 465 -
DKK 11,257,698 usb 1,715,126 10/01/2022 BNP Paribas 2,382 -
DKK 5,855,783 usb 889,803 10/01/2022 HSBC 3,572 -
EUR 1,162,446 SEK 11,912,666 08/02/2022 Barclays 6,087 -
EUR 1,380,598 usb 1,556,907 10/01/2022 Barclays 9,406 -
EUR 12,369,620 usb 14,015,842 10/01/2022 BNP Paribas 17,704 -
EUR 2,080,727 usb 2,353,238 10/01/2022 HSBC 7,383 -
EUR 3,616,367 usb 4,087,319 10/01/2022 RBC 15,511 -
EUR 10,313,504 usb 11,661,484 10/01/2022 Standard Chartered 39,363 0.01
EUR 7,853,392 usb 8,877,437 31/01/2022 RBC 36,279 0.01
EUR 7,271,717 usb 8,234,805 31/01/2022 State Street 18,701 -
EUR 192,883,857 usb 218,786,327 08/02/2022 BNP Paribas 174,230 0.03
EUR 1,315,280 usb 1,487,788 08/02/2022 Merrill Lynch 5,309 -
HKD 127,416,861 usb 16,333,533 04/02/2022 Goldman Sachs 5,818 -
SGD 1,547,519 usb 1,147,091 10/01/2022 HSBC 228 -
SGD 5,106,699 uso 3,732,503 10/01/2022 Standard Chartered 53,566 0.01
usb 4,780,619 AUD 6,576,109 08/02/2022 Toronto-Dominion Bank 4,686 -
usb 9,735,574 CHF 8,876,896 08/02/2022 BNP Paribas 12,261 -
usb 4,713,143 DKK 30,822,739 10/01/2022 State Street 10,735 -
usb 10,262,965 EUR 9,025,148 10/01/2022 Goldman Sachs 23,780 -
usb 12,123,922 GBP 8,968,774 08/02/2022 Barclays 3,865 -
usb 10,788,204 HKD 84,122,884 10/01/2022 Citibank 1,206 -
usb 10,790,901 HKD 84,122,884 08/02/2022 BNP Paribas 3,301 -
usb 2,065,068 INR 153,865,128 08/02/2022 Citibank 5,162 -
usb 20,295,832 JPY 2,288,909,137 11/01/2022 Goldman Sachs 405,618 0.06
usb 19,903,454 JPY 2,288,909,137 08/02/2022 Goldman Sachs 8,610 -
usb 5,256,631 KRW 6,256,284,927 08/02/2022 BNP Paribas 1,784 -
usb 3,240,509 SEK 29,274,109 10/01/2022 BNP Paribas 13,409 -
usb 3,239,835 SEK 29,274,109 08/02/2022 Barclays 12,014 -
usb 5,639,477 TWD 155,730,772 10/01/2022 Standard Chartered 17,208 -
usb 5,632,725 TWD 155,730,772 08/02/2022 HSBC 966 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 1,105,398 0.15
AUD 6,576,109 usb 4,780,296 10/01/2022 Toronto-Dominion Bank (4,815) -
CHF 8,876,896 usb 9,728,415 10/01/2022 BNP Paribas (12,570) -
EUR 1,142,813 GBP 967,886 08/02/2022 Goldman Sachs (10,650) -
EUR 586,389 MXN 13,861,571 10/01/2022 HSBC (14,471) -
EUR 1,101,752 SGD 1,703,687 10/01/2022 HSBC (13,144) -
EUR 181,345,430 usb 206,217,319 10/01/2022 Goldman Sachs (477,825) (0.07)
EUR 1,042,637 usb 1,185,176 10/01/2022 HSBC (2,287) -
EUR 5,633,966 usb 6,396,918 08/02/2022 Standard Chartered (1,274) -
GBP 8,968,774 usb 12,124,750 10/01/2022 Barclays (3,588) -
HKD 84,122,884 usb 10,790,403 10/01/2022 BNP Paribas (3,405) -
INR 153,865,128 usb 2,071,574 10/01/2022 Citibank (6,192) -
JPY 2,288,909,137 usb 19,899,503 11/01/2022 Goldman Sachs (9,289) -
JPY 2,448,532,539 usb 21,521,720 31/01/2022 RBC (240,765) (0.03)
KRW 6,256,284,927 usb 5,261,096 10/01/2022 BNP Paribas (1,281) -
SEK 29,274,109 usb 3,239,153 10/01/2022 Barclays (12,053) -
TWD 155,730,772 usb 5,630,689 10/01/2022 HSBC (8,420) -
usb 4,689,417 AUD 6,576,109 10/01/2022 Goldman Sachs (86,064) (0.01)
usb 12,661,707 CAD 16,182,434 10/01/2022 BNP Paribas (86,438) (0.01)
usb 4,571,897 CAD 5,885,389 31/01/2022 Standard Chartered (64,381) (0.01)
usb 12,722,570 CAD 16,182,434 08/02/2022 Goldman Sachs (25,131) -
usb 9,673,425 CHF 8,876,896 10/01/2022 Goldman Sachs (42,419) (0.01)
usb 10,775,318 DKK 71,038,157 31/01/2022 BNP Paribas (67,500) (0.01)
usb 1,775,944 DKK 11,682,677 31/01/2022 Merrill Lynch (7,227) -
usb 7,030,605 DKK 46,261,144 31/01/2022 State Street (30,405) (0.01)
usb 1,716,150 DKK 11,257,698 08/02/2022 BNP Paribas (2,435) -
usb 651,091 EUR 577,360 10/01/2022 Barclays (3,933) -
usb 218,657,499 EUR 192,883,857 10/01/2022 BNP Paribas (172,537) (0.02)
usb 6,815,500 EUR 6,032,650 10/01/2022 HSBC (28,645) (0.01)
usb 689,645 EUR 608,750 10/01/2022 Merrill Lynch (991) -
usb 3,240,633 EUR 2,866,133 10/01/2022 Standard Chartered (11,044) -
usb 7,435,533 EUR 6,554,291 31/01/2022 HSBC (3,684) -
usb 7,819,337 EUR 6,908,017 31/01/2022 RBC (21,365) -
usb 37,899,528 EUR 33,594,643 31/01/2022 State Street (230,887) (0.03)
usb 11,877,212 EUR 10,471,049 08/02/2022 BNP Paribas (9,458) -
usb 968,101 EUR 856,980 08/02/2022 State Street (4,737) -
usb 11,997,732 GBP 8,968,774 10/01/2022 HSBC (123,431) (0.02)
usb 7,342,113 GBP 5,527,598 31/01/2022 State Street (127,961) (0.02)
usb 2,058,303 INR 153,865,128 10/01/2022 Standard Chartered (7,080) -
usb 5,257,913 KRW 6,256,284,927 10/01/2022 Goldman Sachs (1,903) -
usb 4,969,473 MXN 108,302,054 10/01/2022 RBC (341,408) (0.05)
usb 13,008,475 SEK 118,332,530 31/01/2022 Merrill Lynch (38,350) (0.01)
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%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
usb 3,622,581 SGD 4,950,531 10/01/2022 HSBC (47,706) (0.01)
usb 7,602,400 SGD 10,374,455 31/01/2022 Standard Chartered (87,961) (0.01)
usb 1,146,872 SGD 1,547,519 08/02/2022 HSBC (209) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (2,497,319) (0.34)
Net Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (1,391,921) (0.19)
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JPMorgan Investment Funds - Global Select Equity Fund

Schedule of Investments
As at 31 December 2021

%

%

Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usp Assets
Transferable securities and money market instruments admitted to an official exchange South Korea
listing Samsung Electronics Co. Ltd. KRW 247,129 16,286,796 0.92
Equities 16,286,796 0.92
Belgium Spain
KBC Group NV EUR 157,250 13,448,162 0.76  Iberdrola SA EUR 926,549 10,938,893 0.62
13,448,162 0.76 10,938,893 0.62
Canada Sweden
TC Energy Corp. CAD 113,493 5,249,115 0.30 Volvo AB ‘B’ SEK 1,085,559 25,081,342 1.42
5,249,115 0.30 25,081,342 1.42
Denmark Switzerland
Carlsberg A/S ‘B’ DKK 90,163 15,589,998 0.89  Zurich Insurance Group AG CHF 22,217 9,738,582 0.55
Novo Nordisk A/S ‘B’ DKK 379,782 42,783,966 2.42
9,738,582 0.55
58,373,964 331 .
Taiwan
Finland Taiwan Semiconductor Manufacturing
Nordea Bank Abp SEK 617,032 7,525,336 0.43  Co.Ltd., ADR usb 108,280 13,082,931 0.74
7,525,336 0.43 13,082,931 0.74
France United Kingdom
Capgemini SE EUR 35,194 8,603,486 0.49  BPplc GBP 2,458,142 10,982,293 0.62
LVMH Moet Hennessy Louis Vuitton SE EUR 22,927 18,901,263 1.07  RioTinto plc GBP 216,434 14,310,347 0.81
Safran SA EUR 139,628 17,033,390 0.96  Taylor Wimpey plc GBP 2,995,005 7,106,836 0.40
Societe Generale SA EUR 602,985 20,658,936 1.17
vinci SA EUR 255,266 26,895,135 1.52 32,399,476 1.83
United States of America
92,092,210 521 apbvie, Inc. usD 262,013 35,497,521 2.01
Germany Advanced Micro Devices, Inc. usb 63,636 9,334,128 0.53
adidas AG EUR 86,487 24,887,831 1.41 Alphabet, Inc. ‘'C usp 20,777 60,478,211 3.42
Allianz SE EUR 122,521 28,870,735 1.63 Amazon.com, Inc. usb 24,575 82,735,301 4.68
Deutsche Post AG EUR 206,504 13,200,213 0.75 Analog Devices, Inc. usp 131,457 23,034,553 1.30
RWE AG EUR 363,270 14,678,511 0.83 ADD"E.‘, Inc. ) usp 287,618 51,164,366 2.90
Volkswagen AG Preference EUR 72,537 14,600,565 0.83  Booking Holdings, Inc. usD 7,722 18,481,256 1.05
Boston Scientific Corp. uso 732,769 31,476,092 1.78
96,237,855 5.45  Bristol-Myers Squibb Co. usob 401,880 25,189,838 1.43
i CenterPoint Energy, Inc. usb 238,823 6,657,191 0.38
mimg bevelopment Finance Corp Ceridian HCM Holding, Inc. usD 63,386 6,647,290 038
. Charter Communications, Inc. ‘A’ uso 32,544 21,330,151 1.21
Led. INR 319,187 11,084,513 063 Chevron Corp. UsD 149140 17,498,596 0.99
Coca-Cola Co. (The) usp 530,343 31,136,438 1.76
11,084,513 063 Comcast Corp. ‘A’ USD 396,065 20,050,791 L13
Ireland ConocoPhillips usp 199,953 14,390,617 0.81
Eaton Corp. plc usp 129,709 22,243,148 1.26  Constellation Brands, Inc. ‘A’ usp 54,699 13,669,007 0.77
Ryanair Holdings plc EUR 751,648 13,071,192 0.74  Eastman Chemical Co. usb 175,067 21,017,669 1.19
Seagate Technology Holdings plc usb 99,373 11,355,353 0.64  FedEx Corp. usp 40,163 10,326,510 0.58
Trane Technologies plc usb 137,319 27,569,536 1.56  Ingersoll Rand, Inc. usb 339,430 20,856,276 1.18
Lyft, Inc. ‘A’ usb 638,127 27,908,484 1.58
74,239,229 4.20  Mastercard, Inc. ‘A’ usb 109,348 39,543,517 2.24
Italy McDonald’s Corp. usb 170,845 45,705,309 2.59
- B Microsoft Corp. uso 238,883 80,593,152 4.56
UniCredit SpA BUR 2,096,636 32231831 182 NextEra Energy, Inc. usp 245858 22,819,310 129
Norfolk Southern Corp. uso 63,462 18,746,992 1.06
32,231,831 1.82 O'Reilly Automotive, Inc. usp 31,964 22,357,699 1.27
Japan Procter & Gamble Co. (The) usob 209,354 34,034,680 1.93
Honda Motor Co. Ltd. JPY 394,000 11,063,415 0.63  Progressive Corp. (The) usp 254,605 26,210,312 1.48
Prologis, Inc., REIT uso 98,960 16,656,452 0.94
11,063,415 0.63  Regeneron Pharmaceuticals, Inc. usp 32,415 20,770,235 118
Mexico Southwest Airlines Co. uso 236,969 10,160,046 0.58
. Stanley Black & Decker, Inc. uso 53,184 9,914,561 0.56
Wal-Mart de Mexico SAB de CV 20,922,689 . ’ ’ o
X MXN 5,584,016 L8 State Street Corp. usb 242,161 22,531,870 1.28
20.922.689 118 Sun Communities, Inc., REIT usop 54,663 11,464,198 0.65
T Tesla, Inc. usp 9,918 10,619,699 0.60
N_e[her/ands Texas Instruments, Inc. usp 91,731 17,350,460 0.98
Airbus SE EUR 217,477 27,709,518 1.57  Thermo Fisher Scientific, Inc. usp 24,169 16,115,285 0.91
NXP Semiconductors NV usb 172,526 39,846,605 225 T-Mobile US, Inc. usb 126,100 14,667,952 0.83
Stellantis NV EUR 557,443 10,557,120 0.60  Truist Financial Corp. usb 254,674 14,928,990 0.85
UnitedHealth Group, Inc. usp 79,890 40,288,527 2.28
78,113,243 4.42  Vertex Pharmaceuticals, Inc. usp 44,288 9,850,316 0.56
Russia Wells Fargo & Co. usb 417,154 20,075,536 1.14
Sberbank of Russia PJSC, ADR USD 304475 4,879,212 028 Workday Inc'A' usp 5L068 14097577 0.80
Zimmer Biomet Holdings, Inc. uso 203,257 26,011,815 1.47
4,879,212 0.28
1,114,394,776 63.09
Singapore
DBS Group Holdings Ltd. SGD 1,058,600 25,642,053 145 Total Equities 1,753,025,623 99.24
25,642,053 1.45  Total Transferable securities and money market instruments 1,753,025,623 99.24
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JPMorgan Investment Funds - Global Select Equity Fund

Schedule of Investments (continued)
As at 31 December 2021

%

Quantity/ Market of

Nominal Value Net

Investments Currency Value usp Assets

Units of authorised UCITS or other collective investment undertakings

Geographic Allocation of Portfolio as at 31 December 2021 % of Net Assets
Collective Investment Schemes - UCITS United States of America 63.09
Luxembourg (FSermanv 5'[;5
JPMorgan USD Liquidity LVNAV Fund - rance 5.21
JPM USD Liquidity LVNAV X (dist.)f USD 19,183,671 19,183,671 1.09 Netherlands 4.42
Ireland 4.20
19,183,671 1.09 Denmark 3.31
United Kingdom 1.83
Total Collective Investment Schemes - UCITS 19,183,671 1.09 Italy 1.82
Singapore 1.45
Total Units of authorised UCITS or other collective investment 19,183,671 1.09 Swegjen 1.42
undertakings Mexico 1.18
Luxembourg 1.09
Total Investments 1,772,209,294 100.33 South Korea 0.92
Belgium 0.76
Cash 804,441 0.05 Taiwan 0.74
. India 0.63
Other Assets/(Liabilities) (6,682,424) (0.38) Japan 0.63
Spain 0.62
Total Net Assets 1,766,331,311 100.00 Switzerland 0.55
Finland 0.43
T Related Party Fund. Canada 0.30
Russia 0.28
Total Investments 100.33
Cash and other assets/(liabilities) (0.33)
Total 100.00
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JPMorgan Investment Funds - Global Select Equity Fund
Schedule of Investments (continued)

As at 31 December 2021

Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
CAD 11,519,607 usb 8,950,139 31/01/2022 State Street 124,553 0.01
CHF 21,705,468 usb 23,650,715 31/01/2022 BNP Paribas 119,614 0.01
CHF 9,210,998 usb 10,012,085 31/01/2022 Goldman Sachs 75,164 -
CHF 3,670,020 uso 3,980,665 31/01/2022 Standard Chartered 38,487 -
EUR 11,735,129 usb 13,264,392 31/01/2022 Barclays 55,152 -
EUR 40,338,077 usb 45,651,903 31/01/2022 BNP Paribas 132,409 0.01
GBP 6,973,104 usb 9,264,825 31/01/2022 RBC 158,727 0.01
usb 716,216 CAD 883,813 31/01/2022 State Street 19,983 -
usb 26,189,815 DKK 167,452,727 31/01/2022 BNP Paribas 630,884 0.04
usb 3,127,581 DKK 19,939,684 31/01/2022 HSBC 84,113 -
usb 3,277,603 DKK 20,916,593 31/01/2022 State Street 85,025 0.01
usb 11,909,207 EUR 10,377,006 31/01/2022 Barclays 131,152 0.01
usb 84,636,197 EUR 72,721,311 31/01/2022 BNP Paribas 2,096,436 0.12
usb 41,151,024 EUR 36,234,030 31/01/2022 HSBC 24,866 -
usb 19,331,572 EUR 16,642,937 31/01/2022 Standard Chartered 441,593 0.03
usb 42,225,046 EUR 36,206,616 31/01/2022 State Street 1,130,003 0.06
usb 3,220,267 GBP 2,341,786 31/01/2022 Barclays 55,545 -
usb 3,158,209 GBP 2,289,292 31/01/2022 RBC 64,427 -
usb 19,659,253 SEK 169,113,139 31/01/2022 Merrill Lynch 1,013,581 0.06
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 6,481,714 0.37
AUD 35,513,490 usb 26,659,231 31/01/2022 BNP Paribas (867,820) (0.05)
AUD 7,267,684 usb 5,429,599 31/01/2022 RBC (151,497) (0.01)
CAD 39,840,656 usb 32,201,105 31/01/2022 BNP Paribas (816,207) (0.05)
CAD 11,046,222 usb 8,940,274 31/01/2022 State Street (238,496) (0.01)
EUR 21,310,019 usb 24,858,557 31/01/2022 HSBC (671,371) (0.04)
EUR 7,997,239 usb 9,173,048 31/01/2022 Merrill Lynch (96,064) (0.01)
EUR 30,937,745 usb 36,135,719 31/01/2022 State Street (1,020,922) (0.06)
GBP 15,501,383 usb 21,363,632 31/01/2022 Merrill Lynch (414,844) (0.02)
GBP 7,911,531 usb 10,916,663 31/01/2022 RBC (224,907) (0.01)
HKD 46,134,947 usb 5,936,674 31/01/2022 State Street (20,587) -
HKD 53,834,085 usb 6,924,762 04/02/2022 BNP Paribas (21,328) -
JPY 694,053,524 usb 6,118,340 31/01/2022 Goldman Sachs (86,106) (0.01)
JPY 1,042,779,819 usb 9,137,321 31/01/2022 HSBC (74,199) (0.01)
JPY 9,244,987,254 usb 81,209,646 31/01/2022 RBC (858,595) (0.05)
usb 5,015,513 DKK 32,984,992 31/01/2022 Merrill Lynch (19,109) -
usb 6,131,273 EUR 5,407,919 31/01/2022 Barclays (6,795) -
usb 14,035,545 EUR 12,399,745 31/01/2022 RBC (38,349) -
usb 12,867,111 EUR 11,377,014 31/01/2022 Standard Chartered (45,968) -
usb 26,857,408 EUR 23,727,674 31/01/2022 State Street (73,851) -
usb 13,028,688 SGD 17,765,528 31/01/2022 State Street (140,516) (0.01)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (5,887,531) (0.34)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 594,183 0.03
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JPMorgan Investment Funds - Japan Sustainable Equity Fund

Schedule of Investments
As at 31 December 2021

%

Quantity/ Market of
Nominal Value Net
Investments Currency Value JPY Assets
Transferable securities and money market instruments admitted to an official exchange
listing
Equities Geographic Allocation of Portfolio as at 31 December 2021 % of Net Assets
Japan Japan 98.28
Anritsu Corp. IPY 43200 76,766,400 1.24 Total Investments 98.28
Appier Group, Inc. JPY 23,900 31,894,550 0.51 Cash and other assets/(liabilities) 1.72
Asahi Kasei Corp. JPY 96,100 103,908,125 1.67 Total
Bandai Namco Holdings, Inc. JPY 11,500 103,465,500 1.67 100.00
Bridgestone Corp. JPY 28,600 141,627,200 2.28
Capcom Co. Ltd. JPY 28,700 77,777,000 1.25
Casio Computer Co. Ltd. JPY 56,300 83,324,000 1.34
CyberAgent, Inc. JPY 13,000 24,914,500 0.40
Daiichi Sankyo Co. Ltd. JPY 57,800 169,079,450 2.72
Disco Corp. IPY 1,300 45,792,500 0.74
Fancl Corp. JPY 8,100 27,823,500 0.45
Freee KK JPY 1,000 6,365,000 0.10
Fujitsu Ltd. JPY 7,900 156,005,250 2.51
Hitachi Ltd. JPY 35,300 220,166,100 3.54
Hoya Corp. JPY 10,800 184,896,000 2.98
Japan Exchange Group, Inc. JPY 39,100 98,434,250 1.58
JSR Corp. JPY 33,300 145,854,000 2.35
Kadokawa Corp. JPY 14,800 44,355,600 0.71
Kansai Paint Co. Ltd. JPY 29,000 72,500,000 1.17
Kao Corp. JPY 8,500 51,208,250 0.82
Kaonavi, Inc. JPY 4,800 14,268,000 0.23
Keyence Corp. JPY 2,800 202,538,000 3.26
Kubota Corp. JPY 62,100 158,696,550 2.56
Kyowa Kirin Co. Ltd. JPY 14,400 45,108,000 0.73
Marui Group Co. Ltd. IPY 45,400 98,381,800 1.58
Minkabu The Infonoid, Inc. JPY 4,700 12,913,250 0.21
MISUMI Group, Inc. JPY 14,900 70,365,250 1.13
Miura Co. Ltd. JPY 19,400 76,824,000 1.24
Money Forward, Inc. JPY 2,200 15,257,000 0.25
Murata Manufacturing Co. Ltd. JPY 8,300 76,048,750 1.22
Nidec Corp. IPY 8,800 119,064,000 1.92
Nifco, Inc. JPY 13,400 48,374,000 0.78
Nintendo Co. Ltd. JPY 400 21,480,000 0.35
Nippon Paint Holdings Co. Ltd. JPY 30,800 38,577,000 0.62
Nippon Sanso Holdings Corp. JPY 19,500 48,984,000 0.79
Nitori Holdings Co. Ltd. JPY 2,500 43,106,250 0.69
Nomura Research Institute Ltd. JPY 36,400 179,725,000 2.89
ORIX Corp. JPY 117,600 276,301,200 4.45
Plaid, Inc. JPY 15,200 32,421,600 0.52
Raksul, Inc. JPY 14,300 81,081,000 1.31
Rakus Co. Ltd. JPY 6,700 20,719,750 0.33
Recruit Holdings Co. Ltd. JPY 32,300 225,470,150 3.63
Rinnai Corp. IPY 5,200 53,872,000 0.87
Riso Kyoiku Co. Ltd. JPY 86,100 33,794,250 0.54
Rohm Co. Ltd. JPY 8,900 93,138,500 1.50
Sansan, Inc. JPY 13,600 34,061,200 0.55
Sanwa Holdings Corp. JPY 48,400 59,314,200 0.95
Shin-Etsu Chemical Co. Ltd. JPY 10,600 211,284,500 3.40
Shionogi & Co. Ltd. JPY 16,100 130,788,350 2.11
Shiseido Co. Ltd. JPY 8,400 53,911,200 0.87
SMC Corp. JPY 1,100 85,437,000 1.38
Sompo Holdings, Inc. JPY 31,200 151,694,400 2.44
Sony Group Corp. JPY 34,100 494,023,750 7.96
Square Enix Holdings Co. Ltd. JPY 7,000 41,335,000 0.67
SUMCO Corp. JPY 12,600 29,622,600 0.48
Sumitomo Metal Mining Co. Ltd. JPY 29,000 126,135,500 2.03
T&D Holdings, Inc. JPY 109,100 160,649,750 2.59
Taiyo Yuden Co. Ltd. JPY 2,800 18,536,000 0.30
Takara Bio, Inc. JPY 20,300 53,652,900 0.86
Terumo Corp. JPY 46,000 223,468,000 3.60
Tokio Marine Holdings, Inc. JPY 12,500 79,956,250 1.29
Tokyo Electron Ltd. JPY 1,400 92,883,000 1.50
Unicharm Corp. JPY 10,800 53,978,400 0.87
WealthNavi, Inc. IPY 5,500 11,250,250 0.18
West Japan Railway Co. JPY 5,000 24,067,500 0.39
Yappli, Inc. JPY 3,900 14,459,250 0.23
6,103,175,475 98.28
Total Equities 6,103,175,475 98.28
Tota! Transferable. sgcurities and money market instruments 6,103,175,475 98.28
admitted to an official exchange listing
Total Investments 6,103,175,475 98.28
Cash 60,007,069 0.97
Other Assets/(Liabilities) 46,564,155 0.75
Total Net Assets 6,209,746,699 100.00

57




JPMorgan Investment Funds - Japan Sustainable Equity Fund
Schedule of Investments (continued)

As at 31 December 2021

Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty JPY Assets
EUR 5,897 JPY 759,224 05/01/2022 BNP Paribas 9,942 -
EUR 236,632 JPY 30,390,596 05/01/2022 Goldman Sachs 475,618 0.01
EUR 3,505 JPY 448,207 05/01/2022 RBC 8,971 -
EUR 7,474 JPY 960,393 05/01/2022 Standard Chartered 14,560 -
EUR 3,089 JPY 400,913 03/02/2022 HSBC 2,224 -
EUR 2,441 JPY 316,706 03/02/2022 RBC 1,777 -
EUR 223,230 JPY 29,064,340 03/02/2022 Toronto-Dominion Bank 64,374 -
JPY 12,567,903 usb 109,043 05/01/2022 Merrill Lynch 18,925 -
JPY 5,766,525 usb 50,082 03/02/2022 State Street 4,310 -
usb 80,126 JPY 9,091,672 05/01/2022 BNP Paribas 129,423 -
usb 123,669 JPY 13,982,416 05/01/2022 Goldman Sachs 249,735 0.01
usb 143,436 JPY 16,392,433 05/01/2022 Merrill Lynch 114,491 -
usb 8,281,834 JPY 936,559,150 05/01/2022 RBC 16,535,245 0.27
usb 1,264,490 JPY 143,583,493 05/01/2022 Standard Chartered 1,937,204 0.03
usb 3,981 JPY 457,638 03/02/2022 HSBC 419 -
usb 122,043 JPY 13,953,719 03/02/2022 Merrill Lynch 87,947 -
usb 279,088 JPY 32,037,877 03/02/2022 RBC 72,515 -
usb 96,675 JPY 11,115,132 03/02/2022 State Street 7,842 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 19,735,522 0.32
JPY 820,110 EUR 6,399 05/01/2022 Barclays (14,540) -
JPY 292,115 EUR 2,278 05/01/2022 BNP Paribas (4,978) -
JPY 467,945 EUR 3,613 05/01/2022 Goldman Sachs (3,302) -
JPY 151,521 EUR 1,182 05/01/2022 Merrill Lynch (2,669) -
JPY 1,082,768 EUR 8,457 05/01/2022 Standard Chartered (20,405) -
JPY 1,071,380 EUR 8,349 05/01/2022 State Street (17,721) -
JPY 159,487 EUR 1,224 03/02/2022 BNP Paribas (250) -
JPY 32,046,278 usb 279,088 04/01/2022 RBC (72,022) -
JPY 25,392,299 usb 223,879 05/01/2022 Merrill Lynch (372,232) (0.01)
JPY 8,061,937 usb 71,367 05/01/2022 RBC (151,180) -
JPY 25,754,822 usb 226,782 05/01/2022 Standard Chartered (343,767) (0.01)
JPY 47,874,962 usb 422,621 05/01/2022 State Street (761,360) (0.01)
usb 8,839,862 JPY 1,017,659,075 03/02/2022 BNP Paribas (589,393) (0.01)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (2,353,819) (0.04)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 17,381,703 0.28
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JPMorgan Investment Funds - Japan Strategic Value Fund

Schedule of Investments
As at 31 December 2021

%

Quantity/ Market of
Nominal Value Net
Investments Currency Value JPY Assets
Transferable securities and money market instruments admitted to an official exchange
listing Geographic Allocation of Portfolio as at 31 December 2021 % of Net Assets
Japan 98.34
Equities Total Investments 98.34
Japan Cash and other assets/(liabilities) 1.66
AGC, Inc. JPY 125,000 686,875,000 1.99 Total
Aica Kogyo Co. Ltd. JPY 20,000 66,500,000 0.19 100.00
Aruhi Corp. JPY 150,000 156,900,000 0.45
Asahi Group Holdings Ltd. JPY 130,000 581,945,000 1.69
Asahi Kasei Corp. JPY 775,000 837,968,750 2.43
Bridgestone Corp. JPY 135,000 668,520,000 1.94
Casio Computer Co. Ltd. IPY 70,000 103,600,000 0.30
COMSYS Holdings Corp. JPY 65,000 166,400,000 0.48
Credit Saison Co. Ltd. JPY 525,000 635,250,000 1.84
Daiwa House Industry Co. Ltd. JPY 154,000 509,432,000 1.48
Denso Corp. JPY 35,000 333,742,500 0.97
Dentsu Group, Inc. JPY 80,000 328,200,000 0.95
Ebara Corp. IPY 32,000 204,480,000 0.59
EXEO Group, Inc. JPY 50,000 121,250,000 0.35
Fuji Electric Co. Ltd. JPY 70,000 440,300,000 1.27
Fujitsu Ltd. JPY 22,000 434,445,000 1.26
Hikari Tsushin, Inc. JPY 25,000 443,250,000 1.28
Hitachi Ltd. JPY 290,000 1,808,730,000 5.24
IHI Corp. JPY 140,000 324,450,000 0.94
ITOCHU Corp. JPY 480,000 1,689,360,000 4.89
lzumi Co. Ltd. JPY 80,000 258,000,000 0.75
JGC Holdings Corp. JPY 325,000 312,650,000 0.91
JSR Corp. JPY 30,000 131,400,000 0.38
Kyudenko Corp. JPY 61,600 218,680,000 0.63
Mitsubishi Chemical Holdings Corp. JPY 770,100 656,702,775 1.90
Mitsui Chemicals, Inc. JPY 60,000 185,400,000 0.54
Murata Manufacturing Co. Ltd. JPY 75,000 687,187,500 1.99
Nichirei Corp. IPY 71,900 191,649,450 0.56
Nippon Gas Co. Ltd. JPY 300,000 457,800,000 1.33
Nippon Sanso Holdings Corp. JPY 110,000 276,320,000 0.80
Nippon Telegraph & Telephone Corp. JPY 560,000 1,765,400,000 5.11
Nissin Electric Co. Ltd. JPY 75,000 118,162,500 0.34
Nitori Holdings Co. Ltd. JPY 31,000 534,517,500 1.55
Nohmi Bosai Ltd. JPY 125,000 281,062,500 0.81
Ono Pharmaceutical Co. Ltd. JPY 200,000 571,500,000 1.65
Open House Co. Ltd. JPY 16,000 96,080,000 0.28
ORIX Corp. JPY 630,000 1,480,185,000 4.29
Otsuka Corp. JPY 80,000 439,200,000 1.27
Raito Kogyo Co. Ltd. JPY 175,000 346,587,500 1.00
Ryohin Keikaku Co. Ltd. JPY 300,000 526,800,000 1.53
Sanwa Holdings Corp. JPY 225,000 275,737,500 0.80
Seria Co. Ltd. JPY 30,000 100,125,000 0.29
Seven & i Holdings Co. Ltd. JPY 150,000 758,625,000 2.20
Shin-Etsu Chemical Co. Ltd. JPY 70,000 1,395,275,000 4.04
Sony Group Corp. JPY 115,000 1,666,062,500 4.82
Sumitomo Forestry Co. Ltd. JPY 100,000 222,650,000 0.64
Sumitomo Metal Mining Co. Ltd. JPY 80,000 347,960,000 1.01
Sumitomo Mitsui Financial Group, Inc. JPY 370,000 1,458,910,000 4.22
Sundrug Co. Ltd. JPY 140,000 420,700,000 1.22
Suzuki Motor Corp. JPY 60,000 266,040,000 0.77
T Hasegawa Co. Ltd. JPY 60,000 162,060,000 0.47
T&D Holdings, Inc. JPY 750,000 1,104,375,000 3.20
Takuma Co. Ltd. JPY 100,000 142,650,000 0.41
Terumo Corp. JPY 56,400 273,991,200 0.79
Tokai Carbon Co. Ltd. IPY 135,000 162,945,000 0.47
Tokio Marine Holdings, Inc. JPY 295,000 1,886,967,500 5.46
Tokyotokeiba Co. Ltd. JPY 40,000 170,900,000 0.49
Tosho Co. Ltd. JPY 71,900 119,569,700 0.35
Toyota Motor Corp. JPY 850,000 1,790,525,000 5.18
TRE Holdings Corp. JPY 75,000 132,975,000 0.39
Tsukishima Kikai Co. Ltd. JPY 160,000 180,960,000 0.52
Yamato Kogyo Co. Ltd. JPY 140,000 521,500,000 1.51
Zenkoku Hosho Co. Ltd. JPY 65,000 325,650,000 0.94
33,964,036,375 98.34
Total Equities 33,964,036,375 98.34
Tota! Transferable. sgcurities and money market instruments 33,964,036,375 98.34
admitted to an official exchange listing
Total Investments 33,964,036,375 98.34
Cash 265,662,194 0.77
Other Assets/(Liabilities) 306,058,726 0.89
Total Net Assets 34,535,757,295 100.00
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JPMorgan Investment Funds - Japan Strategic Value Fund

Schedule of Investments (continued)

As at 31 December 2021

Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty JPY Assets
EUR 2,355 JPY 305,386 04/01/2022 RBC 1,772 -
EUR 113,622 JPY 14,679,792 05/01/2022 Barclays 141,103 -
EUR 1,396,378 JPY 179,938,237 05/01/2022 BNP Paribas 2,205,240 0.01
EUR 108,545,067 JPY 13,940,358,680 05/01/2022 Goldman Sachs 218,254,403 0.63
EUR 615,365 JPY 78,726,247 05/01/2022 Merrill Lynch 1,541,986 0.01
EUR 4,166,395 JPY 533,303,766 05/01/2022 RBC 10,160,612 0.03
EUR 3,783,399 JPY 486,136,048 05/01/2022 Standard Chartered 7,370,320 0.02
EUR 104,473 JPY 13,427,759 05/01/2022 State Street 199,738 -
EUR 107,215,546 JPY 13,961,297,528 03/02/2022 Goldman Sachs 29,011,727 0.08
EUR 824,533 JPY 106,998,025 03/02/2022 HSBC 593,320 -
EUR 838,505 JPY 108,804,469 03/02/2022 RBC 610,090 -
EUR 73,559 JPY 9,567,718 03/02/2022 State Street 30,851 -
JPY 656,107 EUR 5,029 05/01/2022 Standard Chartered 177 -
usb 397,297 JPY 44,919,683 05/01/2022 Goldman Sachs 802,292 -
usb 346,920 JPY 39,474,232 05/01/2022 Merrill Lynch 450,151 -
usb 22,720,363 JPY 2,568,025,993 05/01/2022 RBC 46,690,947 0.14
usb 708,358 JPY 80,465,203 05/01/2022 Standard Chartered 1,054,478 -
usb 5,000 JPY 565,985 05/01/2022 State Street 9,428 -
usb 152,108 JPY 17,391,143 03/02/2022 Merrill Lynch 109,612 -
usb 154,535 JPY 17,767,423 03/02/2022 State Street 12,536 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 319,250,783 0.92
EUR 5,029 JPY 656,357 03/02/2022 Standard Chartered (187) -
JPY 281,871,066 EUR 2,198,663 05/01/2022 Barclays (4,922,454) (0.01)
JPY 178,322,863 EUR 1,390,381 05/01/2022 BNP Paribas (3,038,329) (0.01)
JPY 72,578,220 EUR 566,211 05/01/2022 Merrill Lynch (1,278,278) -
JPY 2,612,284 EUR 20,243 05/01/2022 RBC (28,200) -
JPY 305,278,158 EUR 2,384,319 05/01/2022 Standard Chartered (5,732,265) (0.02)
JPY 635,051,573 EUR 4,949,338 05/01/2022 State Street (10,539,819) (0.03)
JPY 305,491 EUR 2,355 03/02/2022 RBC (1,784) -
JPY 34,354,234 usb 303,033 05/01/2022 Merrill Lynch (519,589) -
JPY 152,677,675 usb 1,348,953 05/01/2022 RBC (2,563,248) (0.01)
JPY 151,277,036 usb 1,340,104 05/01/2022 Standard Chartered (2,945,534) (0.01)
JPY 153,941,421 usb 1,359,743 05/01/2022 State Street (2,541,210) (0.01)
usb 19,826,106 JPY 2,282,413,000 03/02/2022 BNP Paribas (1,321,895) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (35,432,792) (0.10)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 283,817,991 0.82
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JPMorgan Investment Funds - US Select Equity Fund

Schedule of Investments
As at 31 December 2021

%

%

Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value usp Assets  Investments Currency Value usb Assets
Transferable securities and money market instruments admitted to an official exchange Units of authorised UCITS or other collective investment undertakings
listing
Collective Investment Schemes - UCITS
Equities Luxembourg
Canada JPMorgan USD Liquidity LVNAV Fund -
Shopify, Inc. ‘A usD 34,438 48,014,493 0.83 JPM USD Liquidity LVNAV X (dist.)T USb 128,223,103 128,223,103 2.21
48,014,493 0.83 128,223,103 2.21
Ireland Total Collective Investment Schemes - UCITS 128,223,103 2.21
Eaton Corp. plc usb 1,001,700 171,776,524 2.96 T )
Trane Technologies plc uso 207,040 41,567,421 0.72  Total Units of authorised UCITS or other collective investment 128.223.103 221
undertakings " ’
213,343,945 368 Total Investments 5,774,842,504 99.55
Netherlands
NXP Semiconductors NV usb 808,250 186,673,420 322 cash 26,751,826 0.46
186,673,420 322 Other Assets/(Liabilities) (536,770)  (0.01)
United States of America
AbbVie, Inc. usD 1,178,018 159,597,879 2.75 Total Net Assets 5,801,057,560 100.00
Advanced Micro Devices, Inc. usop 808,671 118,615,862 2.04
Affirm Holdings, Inc. usp 146,220 15,346,520 0.26 1 Related Party Fund.
Alphabet, Inc. ‘A’ usb 128,336 373,766,408 6.44
Amazon.com, Inc. usb 100,144 337,149,297 5.81
Ameriprise Financial, Inc. usop 275,293 83,254,109 1.44 Geographic Allocation of Portfolio as at 31 December 2021 % of Net Assets
Analog Devices, Inc. usb 782,225 137,065,376 2.36 United States of America 89.61
Apple, Inc. usb 1,693,031 301,173,285 5.19 Ireland 3.68
Biogen, Inc. usop 169,023 40,908,637 0.71 Netherlands 3.22
Booz Allen Hamilton Holding Corp. usb 796,431 67,477,617 1.16 Luxembourg 2.21
Boston Scientific Corp. usb 2,143,994 92,095,262 1.59 Canada 0.83
Bristol-Myers Squibb Co. uso 1,757,849 110,181,975 1.90 Total Investments 99.55
Centene Corp. usb 1,019,408 85,304,061 1.47 Cash and other assets/(liabilities) 0.45
Ceridian HCM Holding, Inc. usb 231,241 24,250,244 0.42
Coca-Cola Co. (The) usb 1,197,321 70,294,716 1.21 Total 100.00
Deere & Co. usb 344,762 117,956,871 2.03
Eastman Chemical Co. usb 400,836 48,122,366 0.83
Eli Lilly & Co. usb 384,727 106,888,702 1.84
FleetCor Technologies, Inc. usop 112,770 25,511,957 0.44
Intuitive Surgical, Inc. usb 175,786 63,880,632 1.10
Lowe’s Cos., Inc. usb 309,838 79,504,431 1.37
Marriott International, Inc. ‘A’ usp 681,200 112,912,306 1.95
Mastercard, Inc. ‘A’ usb 526,650 190,452,440 3.28
McDonald’s Corp. usb 377,018 100,861,740 1.74
Meta Platforms, Inc. ‘A’ usb 88,078 30,087,445 0.52
Microsoft Corp. usb 1,551,320 523,376,585 9.02
Morgan Stanley usb 853,168 83,985,858 1.45
NextEra Energy, Inc. usb 1,875,258 174,052,071 3.00
NIKE, Inc. ‘B’ usb 444,258 74,080,022 1.28
Norfolk Southern Corp. usb 470,250 138,914,201 2.39
O'Reilly Automotive, Inc. usb 67,004 46,866,953 0.81
PPG Industries, Inc. usb 643,172 110,500,165 1.90
Progressive Corp. (The) usbp 351,834 36,219,551 0.62
Prologis, Inc., REIT usb 1,147,924 193,212,828 3.33
Regeneron Pharmaceuticals, Inc. usop 142,514 91,317,271 1.57
Rivian Automotive, Inc. ‘A’ usop 194,985 20,587,491 0.36
Ross Stores, Inc. usb 535,600 61,063,756 1.05
S&P Global, Inc. usb 222,032 104,427,200 1.80
Snap, Inc. ‘A’ usb 631,963 30,451,137 0.53
Stanley Black & Decker, Inc. usb 281,571 52,490,466 0.91
SVB Financial Group usb 21,972 14,904,816 0.26
Tesla, Inc. usb 89,820 96,174,765 1.66
Truist Financial Corp. usb 2,777,987 162,845,598 2.81
us Bancorp usb 2,661,362 149,635,078 2.58
Vulcan Materials Co. usb 118,973 24,481,669 0.42
Xcel Energy, Inc. usp 949,493 63,748,960 1.10
Yum! Brands, Inc. usb 379,869 52,590,964 0.91
5,198,587,543 89.61
Total Equities 5,646,619,401 97.34
Total Transferable securities and money market instruments 5,646,619,401 97.34

admitted to an official exchange listing
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JPMorgan Investment Funds - US Select Equity Fund

Schedule of Investments (continued)
As at 31 December 2021
Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty usp Assets
AUD 1,510,810 usb 1,069,745 05/01/2022 BNP Paribas 27,376 -
AUD 320,282 usb 229,311 05/01/2022 HSBC 3,272 -
AUD 2,039,025 usb 1,458,880 05/01/2022 Merrill Lynch 21,821 -
AUD 13,099,440 usb 9,342,606 05/01/2022 Standard Chartered 169,959 0.01
AUD 477,660 usb 345,270 03/02/2022 HSBC 1,631 -
EUR 487,530 usb 551,836 04/01/2022 RBC 1,208 -
EUR 8,195,744 usb 9,283,627 05/01/2022 Barclays 13,648 -
EUR 4,483 usb 5,058 05/01/2022 BNP Paribas 28 -
EUR 4,408,497 usb 4,985,242 05/01/2022 RBC 15,770 -
EUR 402,673 uso 456,755 05/01/2022 Standard Chartered 39 -
EUR 30,567,013 usb 34,511,347 05/01/2022 State Street 163,959 -
EUR 5,777,107 usb 6,555,670 03/02/2022 BNP Paribas 1,843 -
EUR 976,646 usb 1,106,028 03/02/2022 RBC 2,549 -
EUR 1,327 usb 1,503 03/02/2022 Standard Chartered 3 -
EUR 6,566,748 usb 7,413,866 03/02/2022 State Street 39,958 -
EUR 389,618,760 uso 441,772,348 03/02/2022 Toronto-Dominion Bank 478,434 0.01
usb 6,035 EUR 5,312 05/01/2022 RBC 9 -
usb 830,594 EUR 730,542 03/02/2022 State Street 1,366 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 942,873 0.02
AUD 15,485,789 usb 11,257,271 03/02/2022 BNP Paribas (10,702) -
EUR 730,542 usb 830,049 03/01/2022 State Street (1,337) -
EUR 14,611,989 usb 16,637,458 05/01/2022 Barclays (61,576) -
EUR 97,885,305 usb 111,411,977 05/01/2022 Goldman Sachs (370,611) (0.01)
EUR 68,875,417 usb 78,376,261 05/01/2022 HSBC (243,794) (0.01)
EUR 523,036 usb 594,732 05/01/2022 State Street (1,398) -
EUR 208,562,183 uso 237,338,550 05/01/2022 Toronto-Dominion Bank (745,021) (0.01)
usb 456,054 AUD 637,476 05/01/2022 HSBC (6,869) -
usb 222,297 AUD 310,184 05/01/2022 Merrill Lynch (2,953) -
usb 379,990 AUD 536,107 05/01/2022 State Street (9,321) -
usb 63,381 AUD 87,525 03/02/2022 RBC (184) -
usp 1,221 EUR 1,080 05/01/2022 Barclays (3) -
usb 3,442,258 EUR 3,058,478 05/01/2022 Citibank (27,289) -
usb 9,761,967 EUR 8,661,446 05/01/2022 RBC (63,601) -
usb 36,950,491 EUR 32,691,264 05/01/2022 State Street (134,571) -
usb 441,516,369 EUR 389,618,760 05/01/2022 Toronto-Dominion Bank (468,253) (0.01)
usb 34,132 EUR 30,073 03/02/2022 BNP Paribas (4) -
usb 552,174 EUR 487,530 03/02/2022 RBC (1,214) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (2,148,701) (0.04)
Net Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (1,205,828) (0.02)
Financial Futures Contracts
%
Global Unrealised of
Number of Exposure Gain/(Loss) Net
Security Description Contracts Currency usp usp Assets
S&P 500 Emini Index, 18/03/2022 540 USD 128,712,375 2,749,188 0.05
Total Unrealised Gain on Financial Futures Contracts 2,749,188 0.05
Net Unrealised Gain on Financial Futures Contracts 2,749,188 0.05
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Schedule of Investments
As at 31 December 2021

%

%

Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Denmark Government Bond, Reg. S,
listing 144A 0.5% 15/11/2029 DKK 164,210,000 23,144,412 0.48
Denmark Government Bond, Reg. S
Bonds 0.25% 15/11/2052 DKK 4,260,000 559,826 0.01
Australia 28,042,726 058
Australia Government Bond, Reg. S
2.75% 21/04/2024 AUD 5,103,000 3,427,124 0.07  France
Australia Government Bond, Reg. S Credit Agricole SA, Reg. S, FRN 0.5%
4.25% 21/04/2026 AUD 10,312,000 7,424,375 0.15  21/09/2029 EUR 7,700,000 7,606,183 0.16
Australia Government Bond, Reg. S France Government Bond OAT,
2.25% 21/05/2028 AUD 10,862,000 7,284,648 0.15 Reg.S, 144A 1.5% 25/05/2050 EUR 3,585,000 4,162,995 0.09
Australia Government Bond, Reg. S France Government Bond OAT,
1% 21/11/2031 AUD 13,695,000 8,248,613 0.17 Reg.S, 144A 0.75% 25/05/2052 EUR 6,738,000 6,447,171 0.13
Australia Government Bond, Reg. S France Government Bond OAT, Reg. S
3.25% 21/06/2039 AUD 3,244,000 2,410,725 0.05 0% 25/03/2024 EUR 4,645,650 4,705,904 0.10
Australia Government Bond, Reg. S France Government Bond OAT, Reg. S
3% 21/03/2047 AUD 430,000 307,937 0.01  0.5% 25/05/2026 EUR 8,262,800 8,574,266 0.18
Australia Government Bond, Reg. S France Government Bond OAT, Reg. S
1.75% 21/06/2051 AUD 1,705,000 948,327 0.02  0.25% 25/11/2026 EUR 17,112,000 17,589,630 0.36
Westpac Banking Corp., Reg. S 0.01% France Government Bond OAT, Reg. S
22/09/2028 EUR 13,064,000 12,902,033 0.26  0.75% 25/11/2028 EUR 15,391,000 16,333,133 0.34
France Government Bond OAT, Reg. S
42,953,782 0.88 0% 25/11/2030 EUR 8,020,000 7,946,149 0.16
. France Government Bond OAT, Reg. S
Belgium 1.25% 25/05/2034 EUR 13,328,000 14,766,291 0.30
Belgium Government Bond, Reg. S, France Government Bond OAT, Reg. S
144A 0.2% 22/10/2023 EUR 978,216 992,713 0.02  4.75% 25/04/2035 EUR 2,027,000 3,189,882 0.06
Belgium Government Bond, Reg. S, France Government Bond OAT, Reg. S
144A 1% 22/06/2026 EUR 2,960,000 3,146,085 0.07  3.250 25/05/2045 EUR 3,976,750 6,142,878 0.3
Belgium Government Bond, Reg. S,
144A 0.8% 22/06/2028 EUR 2,930,000 3,125,268 0.06 97,464,482 2.01
Belgium Government Bond, Reg. S,
144A 1% 22/06/2031 EUR 4,960,000 5,376,739 0.11  Germany
Belgium Government Bond, Reg. S, Bundesrepublik Deutschland, Reg. S
144A1.45% 22/06/2037 EUR 3,405,000 3,876,194 0.08  1.5% 15/05/2024 EUR 9,561,243 10,058,093 0.21
Belgium Government Bond, Reg. S, Bundesrepublik Deutschland, Reg. S
144A 0.4% 22/06/2040 EUR 3,469,000 3,304,323 0.07  0.5% 15/02/2028 EUR 247,554 261,584 0.01
Belgium Government Bond, Reg. S, Bundesrepublik Deutschland, Reg. S
144A 1.7% 22/06/2050 EUR 1,350,000 1,614,710 0.03 0% 15/05/2036 EUR 24,150,000 24,126,719 0.50
Belgium Government Bond, Reg. S, Bundesrepublik Deutschland, Reg. S
144A 0.65% 22/06/2071 EUR 1,270,000 1,043,593 0.02 0% 15/08/2050 EUR 1,690,000 1,618,685 0.03
Commerzbank AG, Reg. S, FRN 4%
22,479,625 0.46 05/12/2030 EUR 1,500,000 1,634,564 0.03
Deutsche Bank AG, Reg. S, FRN
Canada 5.625% 19/05/2031 EUR 1,500,000 1,760,767 0.04
Bank of Montreal, Reg. S 1% Kreditanstalt fuer Wiederaufbau,
89/03/26026 — GBP 13,290,000 15,453,173 0.32 Reg. S 0% 09/11/2028 EUR 15,231,000 15,331,296 0.32
danada Government Bon 0 Vonovia SE, Reg. S 0% 01/12/2025 EUR 7,600,000 7,519,805 0.15
Corad Gavernment sond 5% O R R O o s e s 020
: EUR 6,200,000 , , 0.12
8&11{12322255emment Bond 2% “p 185,000 PoRoE O 2¢ Finance GmbH, Reg. 5 2.75%
01/06/2028 CAD 2,710,000 1,962,099 0.04 29/05/2021 FUR 1,500,000 1o.367 003
Canada Government Bond 4%
01/06/2041 CAD 1,480,000 1,419,101 0.03 69,891,420 144
Canada Government Bond 3.5% Hungary
01/12/2045 CAD 1,890,000 1,774,771 0.04  Hungary Government Bond, Reg. S
Canada Government Bond 2% 0.125% 21/09/2028 EUR 5,571,000 5,423,201 0.11
01/12/2051 CAD 4,220,000 3,126,120 0.06
Canada Government Bond 2.75% 5,423,201 0.11
01/12/2064 CAD 380,000 338,335 0.01 X
Cenovus Energy, Inc. 6.75% Indonesia
15/11/2039 usb 630,000 752,038 0.02 Indonesia Government Bond 1.3%
Cenovus Energy, InC. 5.4% 23/03/2034 EUR 5,905,000 5,725,535 0.12
15/06/2047 usb 1,493,000 1,637,458 0.03
HSBC Bank Canada, Reg. S 0.01% 5,725,535 0.12
14/09/2026 EUR 12,649,000 12,629,938 0.26 Ireland
Province of Ontario Canada, Reg. S
0.5% 06/05/2025 & EUR 22,000,000  22.407.619 0.46 é%%g?;&?'c' Reg. 5, FRN 2.875%
. . EUR 1,500,000 1,584,001 0.03
(F;rl%\/nqg?&f/%tzago Canada, Reg. S 30.643.314 Perrigo Finance Unlimited Co. 3.9%
1% EUR 30,955,000 X N 0.63 15/06/2030 UsD 2.151,000 1,922,208 0.04
101,340,944 2.09 3,506,209 0.07
China Italy
Bank of China Ltd., Reg. S, FRN Autostrade per I'ltalia SpA, Reg. S
0.638% 10/08/2023 GBP 7,513,000 8,942,581 019 8750 26/09/2029 ¢ EUR 1,500,000 1,542,938 0.03
g%g@ﬁg%@;é% Reg. 5, FRN 13.230.360 Italy Buoni Poliennali Del Tesoro,
o uso 15,022,000 0 0-27" " Reg. s, 1444 0.95% 01/12/2031 EUR 16730000 16,401,982 0.34
China Development Bank, Reg. S 0% S X
27/10/2023 EUR 4.500.000 4.504.905 0.09 Italy Buoni Poliennali Del Tesoro,
X . o e : Reg. S, 144A 0.95% 01/03/2037 EUR 14,640,000 13,489,623 0.28
Industrial & Commercial Bank of Italv Buoni Poli liDel T
China Ltd., Reg. S 0.125% y guoni Fojienfail Del Tesoro,
28/10/2024 EUR 6,855,000 6,874,970 0.14 Reg.sS, 14‘}A 4:75 % 91/09/2044 EUR 3,853,000 5,973,511 0.12
Italy Buoni Poliennali Del Tesoro,
Reg. S, 144A 1.5% 30/04/2045 EUR 3,365,000 3,163,067 0.07
33,552,816 0.69 Italy Buoni Poliennali Del Tesoro,
Denmark Reg. S, 144A 1.7% 01/09/2051 EUR 1,372,000 1,288,405 0.03
Denmark Government Bond 0.5% Italy Buoni Poliennali Del Tesoro,
15/11/2027 DKK 10,460,000 1,466,966 0.03 Reg.S, 144A 2.8% 01/03/2067 EUR 1,475,000 1,672,374 0.03
Denmark Government Bond 4.5% Ita\y Buoni Poliennali Del Tesoro,
15/11/2039 DKK 12,020,000 2,871,522 0.06 Reg.S1% 15/07/2022 EUR 37,940,000 38,266,056 0.79
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%

%

Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Italy Buoni Poliennali Del Tesoro, Spain Government Bond, Reg. S,
Reg. S 1.75% 01/07/2024 EUR 17,811,000 18,584,051 0.38  144A 4.4% 31/10/2023 EUR 13,389,000 14,613,973 0.30
Italy Buoni Poliennali Del Tesoro, Spain Government Bond, Reg. S,
Reg. S 1.6% 01/06/2026 EUR 16,159,000 17,050,807 0.35 144A1.4% 30/07/2028 EUR 11,603,000 12,586,772 0.26
Italy Buoni Poliennali Del Tesoro, Spain Government Bond, Reg. S,
Reg. S 0.5% 15/07/2028 EUR 15,182,000 14,988,202 0.31 144A1.45% 30/04/2029 EUR 12,929,000 14,082,926 0.29
Italy Buoni Poliennali Del Tesoro, Spain Government Bond, Reg. S,
Reg. S 3% 01/08/2029 EUR 1,736,000 2,015,825 0.04  144A 0.5% 31/10/2031 EUR 910,000 905,119 0.02
UniCredit SpA, Reg. S, FRN 2.731% Spain Government Bond, Reg. S,
15/01/2032 EUR 1,500,000 1,532,198 0.03  144A1.85% 30/07/2035 EUR 9,355,000 10,563,226 0.22
Spain Government Bond, Reg. S,
135,969,039 2.80 144A 1% 30/07/2042 EUR 4,483,000 4,368,584 0.09
Spain Government Bond, Reg. S,
gggopment Bank of Japan, Inc 144A 2.9% 31/10/2046 EUR 295,000 398,898 0.01
Reg. S 0.01% 09/09/2025 EUR 19,187,000 19,193,543 0.39 155’2',2 ZG %\f ;Q%?tzgigd Ree-5. EUR 1,186,000 1,559,127 0.03
J’\;pan .Finlatr‘lce grgar;izoatlign for Spain Government Bond, Reg. S,
unicipalities, Reg. S 0.1% 9
03/09/2031 EUR 13,952,000 13,504,389 0.8 144A 3.45% 30/07/2066 EUR 1,790,000 2,703,364 0.05
Japan Government Five Year Bond
0.1% 20/09/2023 JPY  3,988,250,000 30,655,361 0.63 74,869,573 154
Japan Government Five Year Bond Supranational
0.1% 20/09/2024 JPY  3,170,300,000 24,414,403 0.50  European Union, Reg. S 0%
Japan Government Ten Year Bond 04/10/2028 EUR 5,681,000 5,731,544 0.12
0.1% 20/06/2026 JPY  5,074,250,000 39,192,056 0.81  European Union, Reg. S 0.4%
Japan Government Ten Year Bond 04/02/2037 EUR 11,837,000 11,985,231 0.25
0.19% 20/09/2028 JPY  2,975,300,000 23,033,549 0.47
Japan Government Ten Year Bond 17,716,775 0.37
0.1% 20/06/2031 JPY  7,186,850,000 55,311,452 1.14
Japan Government Thirty Year Bond Sweden
0.8% 20/03/2048 JPY  2,159,250,000 17,259,150 0.36  Sweden Government Bond 0.5%
Japan Government Thirty Year Bond 24/11/2045 SEK 4,280,000 399,349 0.01
0.4% 20/06/2049 JPY  3,885,950,000 27,855,179 0.57  Sweden Government Bond, Reg. S,
Japan Government Twenty Year Bond 1444 0.125% 12/05/2031 SEK 18,610,000 1,784,068 0.04
1.5% 20/03/2034 JPY  4,026,100,000 35,715,000 0.73
Japan Government Twenty Year Bond 2,183,417 0.05
0y
5).2 % 20/06/2036 JPY  1,209,300,000 9,163,077 0.19 United Arab Emirates
apan Government Twenty Year Bond MDGH GMTN RSC Ltd., Reg. S 2.5%
0.5% 20/03/2038 JPY  5,079,200,000 39,815,132 0.82 07/11/2024 v R usD 5500.000 4.999 202 0.10
Japan Government Twenty Year Bond U R :
0
0.4% 20/06/2041 JPY  1,595,650,000 12,075,226 0.25 4,999,202 0.10
347,187,517 7.14  United Kingdom
NatWest Markets plc, Reg. S 0.125%
Netherlands
BNG Bank NV, Reg. S 0% 31/08/2028 EUR 19,806,000 19,760,347 0.41 12/11/2025 0 EUR 8,831,000 8782262 018
Netherlands Government Bond, ggg;ﬁ%ﬁ“ﬂ Reg. 0.75% GBP 2.770.000 3,312,722 0.07
Reg. 5, 144A 0% 15/07/2031 EUR 3,910,000 3,925,631 0.08 K Treasury, Reg. S 1% 22/04/2024 GBP 8346000 10,026,437 021
Netherlands Government Bond, UK Treasury, Reg. S 1.25%
Reg. S, 144A 4% 15/01/2037 EUR 1,195,000 1,892,660 0.04 22/07/2027 GBP 10,435,000 12,765,586 0.26
Netherlands Government Bond, UK Treasury, Reg. S 0.875%
Reg. S, 144A 0.5% 15/01/2040 EUR 2,830,000 3,016,430 0.06  55/10/2029 GBP 10,799,000 12,890,757 0.26
Netherlands Government Bond, UKT Reg. S 0.875%
Reg. S, 144A 2.75% 15/01/2047 EUR 1,485,000 2,416,781 005 5 /05336%;% eg.50.875%
GBP 5,978,317 6,997,396 0.14
Netherlands Government Bond, UK Treasury, Reg. S 1.75%
Reg. S, 144{A 0% 15/01/2052 EUR 560,000 512,288 0.01 07/09/2037 GBP 9,089,306 11,737,498 0.24
VEON Holdings BV, 144A 3.375% UK Treasury, Reg. S 1.25%
25/11/2027 usb 1,298,000 1,118,298 0.02 22/10/2041 GBP 13,415,000 16,142,553 0.33
UK Treasury, Reg. S 1.5% 22/07/2047 GBP 11,988,474 15,322,634 0.32
32,642,435 0.67 ik Treasury, Reg. S 0.625%
New Zealand 22/10/2050 GBP 5,845,000 6,128,919 0.13
ANZ New Zealand Int'l Ltd., Reg. S UK Treasury, Reg. S 0.5% 22/10/2061 GBP 9,030,000 9,094,166 0.19
0.2% 23/09/2027 EUR 10,234,000 10,132,929 0.21 UK Treasury, Reg. S 1.625%
Auckland Council, Reg. S 0.25% 22/10/2071 GBP 1,230,000 1,914,335 0.04
17/11/2031 EUR 4,872,000 4,782,370 0.10  Vmed 02 UK Financing | plc, 144A
4.25% 31/01/2031 usb 2,388,000 2,066,423 0.04
14,915,299 0.31
i 117,181,688 2.41
Serbia
Serbia Government Bond, Reg. S 1% United States of America
23/09/2028 EUR 15,000,000 14,241,000 0.29  Athene Global Funding, Reg. S
0.366% 10/09/2026 EUR 13,951,000 13,845,461 0.29
14,241,000 0.29  Bath & Body Works, Inc. 6.875%
. 01/11/2035 usb 1,473,000 1,615,433 0.03
Singapore ) Bath & Body Works, Inc. 6.75%
Temasek Financial | Ltd., Reg. S 01/07/2036 usb 1,882,000 2,051,356 0.04
2.375% 02/08/2041 usp 19,787,000 17,072,241 035 CF Industries, Inc. 4.95% 01/06/2043 usD 568,000 603,150 0.01
Temasek Financial | Ltd., Reg. S CF Industries, Inc. 5.375%
2.75% 02/08/2061 usb 18,400,000 16,594,487 034 15/03/2044 uso 1,850,000 2,058,960 0.04
Conagra Brands, Inc. 5.3%
33,666,728 0.69  01/11/2038 usb 454,000 501,764 0.01
South Korea Conagra Brands, Inc. 5.4%
Exportmport Bank f Korea, Reg. § Consielaton Brands. Inc. 5.25% eE e e o
0% 19/10/2024 EUR 7,932,000 7,951,513 0.16 15/11/2048 usp 7.000 8,090 0.00
DCP Midstream Operating LP 5.125%
7,951,513 016 15/05/2029 ¢ usop 385,000 383,994 0.01
Spain Enable Midstream Partners LP 5%
Banco de Sabadell SA, Reg. S, FRN 15/05/2044 usb 2,239,000 2,127,508 0.04
5.375% 12/12/2028 EUR 1,500,000 1,622,423 0.03  Energy Transfer LP 5.3% 15/04/2047 usb 3,000 3,049 0.00
Spain Government Bond 0% Energy Transfer LP 5.4% 01/10/2047 usb 11,000 11,426 0.00
31/01/2026 EUR 11,391,000 11,465,161 0.24  Energy Transfer LP 6% 15/06/2048 usb 173,000 189,383 0.00
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Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Energy Transfer LP 6.25% Yum! Brands, Inc. 3.625% 15/03/2031 usb 2,334,000 2,052,964 0.04
15/04/2049 usb 484,000 553,708 0.01  Yum! Brands, Inc. 4.625%
Energy Transfer LP 5% 15/05/2050 usp 1,609,000 1,624,394 0.03  31/01/2032 usD 1,685,000 1,581,119 0.03
EnLink Midstream LLC 5.375%
01/06/2029 usp 1,101,000 994,043 0.02 719,883,935 14.81
EnLink Midstream Partners LP 5.05%
01/Q4/2045 usb 2,565,000 2,185,286 0.05  7otal Bonds 1,933,788,861 39.79
EnLink Midstream Partners LP 5.45%
01/06/2047 usp 2,549,000 2,238,964 0.05  Equities
EQM Midstream Partners LP 5.5% 6 Australia
IE%/I\(/)ZI\/A?gstheam Partners LP 6.5% usb 1.101,000 Loet, 0.02 Aristocrat Leisure Ltd. AUD 235,454 6,565,679 0.14
15/07/2048 usp 2,164,000 2,323,890 005 CSLLtd. AUD 40,347 7,506,627 0.15
EQT Corp. 7.5% 01/02/2030 usp 1,820,000 2,064,166 0.04 Fortescue Metals Group Ltd. AUD 630,869 7,762,083 0.16
FirstEnergy Corp. 5.35% 15/07/2047 usp 2,066,000 2,160,450 0.05 Macquarie Group Ltd. AUD 67,130 8,826,360 0.18
FirstEnergy Corp. 3.4% 01/03/2050 usb 1,909,000 1,653,071 0.04 Qantas Airways Ltd. AUD 1,049,926 3,363,942 0.07
Ford Motor Co. 4.75% 15/01/2043 usb 619,000 603,255 0.01
Ford Motor Credit Co. LLC 2.386% 34,024,691 0.70
17/02/2026 EUR 1,500,000 1,572,630 0.03  4ustria
Freeport-McMoRan, Inc. 5.45% BAWAG Group AG, Reg. S EUR 12,184 657,631 0.01
1G5|(/J gg‘/ igé%ems . usb 1,838,000 2,042,672 0.04  Erste Group Bank AG EUR 72,155 2,969,178 0.06
15/08/2049 usp 4,000 4,019 0.00 OMVAG EUR 38,638 13232;; 0.04
HCA, Inc. 5.125% 15/06/2039 usb 15,000 16,248 000 Voestalpine AG EUR 11,291 ool 0.01
HCA. Inc. 5.5% 15/06/2047 usb 452,000 521138 0.01 Wienerberger AG EUR 37,150 201,803 0.03
HCA, Inc. 5.25% 15/06/2049 usp 1,384,000 1,572,096 0.03 7124.772 015
Hess Corp. 5.8% 01/04/2047 usp 1,419,000 1,597,259 0.03 e )
Howmet Aerospace, Inc. 5.95% Belgium
01/02/2037 usb 2,150,000 2,239,231 0.05  Azelis Group NV EUR 24,173 614,236 0.01
Kohl’s Corp. 5.55% 17/07/2045 usb 677,000 695,515 0.02  Bekaert SA EUR 22,854 894,963 0.02
Lumen Technologies, Inc. 6.875% D’ieteren Group EUR 12,670 2,167,837 0.05
15/01/2028 usp 2,165,000 2,126,028 0.04 " KBC Group NV EUR 45,547 3,433,788 0.07
Lumen Technologies, Inc. 7.65%
15/03/2042 usp 1,427,000 1,360,360 0.03 7110.824 0.15
Marathon Oil Corp. 6.6% 01/10/2037 usp 812,000 933,596 0.02 S
MGM Resorts International 4.75% Bermuda
15/10/2028 usD 1,656,000 1,505,776 0.03  Axalta Coating Systems Ltd. usD 57,100 1,658,818 0.03
Molson Coors Beverage Co. 4.2% Credicorp Ltd. usb 9,174 1,008,600 0.02
15/07/2046 usb 1,617,000 1,579,233 0.03  |HS Markit Ltd. usb 18,867 2,200,579 0.04
Motorola Solutions, Inc. 5.5% Invesco Ltd. usop 109,700 2,243,068 0.05
01/09/2044 usp 1,398,000 1,606,267 0.03  Kunlun Energy Co. Ltd. HKD 476,000 394,130 0.01
Netflix, Inc., Reg. S 3.875%
15/11/2029 EUR 1,500,000 1,813,830 0.04 7,505,195 0.15
Nordstrom, Inc. 4.375% 01/04/2030 usD 570,000 504,495 0.01
Nordstrom, Inc. 5% 15/01/2044 usb 20,000 16,468 0.00  Brazil
NuStar Logistics LP 6.375% Itau Unibanco Holding SA Preference BRL 103,491 343,041 0.01
01/10/2030 usD 2,361,000 2,313,442 0.05 Localiza Rent a Car SA BRL 40,292 337,827 0.01
OneMain Finance Corp. 6.625% Lojas Renner SA BRL 82,396 318,626 0.00
15/01/2028 usb 2,039,000 2,015,714 0.04  Magazine Luiza SA BRL 143,143 163,444 0.00
OneMain Finance Corp. 5.375% Petroleo Brasileiro SA Preference BRL 79,211 356,703 0.01
E/ 1,},/2829 ¢ Electric Co. 409 usp 652,000 618,707 0.0 porto Seguro SA BRL 96,248 318,728 0.01
aCITIcC Gas an ectric Co. 4.2%
ou06 208 uso 5,000 Py 0.00 Suzano SA BRL 40,312 383,513 0.01
Pacific Gas and Electric Co. 4.75%
15/02/2044 usp 54,000 49,510 0.00 2,221,882 0.05
Pacific Gas and Electric Co. 4.3% Canada
15/03/2045 usp 93,000 82,859 0.00  Fairfax Financial Holdings Ltd. usp 6,600 2,868,351 0.06
Pacific Gas and Electric Co. 4% Shopify, Inc. ‘A’ usp 5,270 6,477,188 0.13
01/12/2046 usp 73,000 62,783 0.00
Pacific Gas and Electric Co. 3.5% 9,345,539 0.19
01/08/2050 usp 1,951,000 1,598,504 0.03
Phillips 66 Partners LP 4.9% Cayman Islands
01/10/2046 usD 81,000 86,884 0.00  Alibaba Group Holding Ltd. HKD 686,500 9,222,837 0.19
United Rentals North America, Inc. ANTA Sports Products Ltd. HKD 24,600 324,929 0.01
4% 15/07/2030 usp 1,666,000 1,511,139 0.03  Bilibili, Inc. ‘7’ HKD 5,702 231,262 0.00
US Treasury 0.125% 30/09/2022 usp 56,645,000 49,880,041 1.03  Budweiser Brewing Co. APAC Ltd.,
US Treasury 0.125% 31/07/2023 uso 35,015,000 30,631,962 0.63 Reg.S HKD 177,300 410,353 0.01
US Treasury 0.125% 15/08/2023 usp 63,920,000 55,903,342 115 Chailease Holding Co. Ltd. TWD 96,000 803,718 0.02
US Treasury 2% 31/05/2024 usop 41,397,000 37,508,027 0.77  Country Garden Services Holdings Co.
US Treasury 0.375% 15/07/2024 usb 20,900,000 18,202,496 0.38 . HKD 58,000 305,683 0.01
US Treasury 2.375% 30/04/2026 USD 114,954,000 106,331,985 2.19  ENN Energy Holdings Ltd. HKD 18,800 312,180 0.01
US Treasury 0.625% 31/07/2026 usp 16,645,000 14,273,140 0.29  Huazhu Group Ltd. HKD 72,300 237,416 0.00
US Treasury 0.75% 31/08/2026 UsD 24,200,000 20,865,742 0.43  JD.com, Inc.“A’ HKD 33,000 1,021,717 0.02
US Treasury 0.5% 31/10/2027 usD 87,441,000 73,370,025 1.51  Kangji Medical Holdings Ltd. HKD 237,000 212,177 0.00
US Treasury 1.625% 15/08/2029 usp 76,011,000 67,993,426 1.40  Kingdee International Software
US Treasury 3.875% 15/08/2040 USD 31075000  35996,121 074 GroupCo.ltd. HKD 1,986,000 3.382,235 0.11
US Treasury 1.875% 15/02/2041 USD 27,770,000 24,124,604 050 Meituan Reg.5 B HKD 58,500 1491170 0.03
US Treasury 3.75% 15/08/2041 usD 2,762,500 3,170,868 0.07  Minth Group Ltd. HKD 112,000 434,247 0.01
US Treasury 3.625% 15/08/2043 USD 64,652,400 73715435 152 NetEase, Inc. HKD 45,600 813,128 0.02
US Treasury 1.25% 15/05/2050 USD 34,620,000 25,809,908 053  NIO.Inc, ADR usD 6,225 178,731 0.00
US Treasury 1.875% 15/11/2051 Usb 2,850,000 2,482,159 0.05  Sands China Ltd. HKD 2,917,200 5,981,751 012
Western Midstream Operating LP sealtd,ADR usb 48,265 9,495,745 0.20
5.45% 01/04/2044 usD 2,117,000 2,214,118 0.05  Shenzhou International Group
Western Midstream Operating LP Hloldlngs Ltd. HKD 20,200 341,706 0.01
6.5% 01/02/2050 usb 2,178,000 2,273,299 0.05 Silergy Corp. TWD 3,000 480,618 0.01
StoneCo Ltd. ‘A’ usD 14,713 226,587 0.00
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Sunny Optical Technology Group Co. Brenntag SE EUR 11,990 954,284 0.02
Ltd. HKD 25,400 708,317 0.01  Covestro AG, Reg. S EUR 10,606 574,951 0.01
Tencent Holdings Ltd. HKD 315,800 16,303,016 0.34  Daimler AG EUR 33,229 2,249,105 0.05
Trip.com Group Ltd., ADR usb 12,623 277,802 0.01  Daimler Truck Holding AG EUR 16,614 536,798 0.01
Wuxi Biologics Cayman, Inc., Reg. S HKD 386,000 4,039,297 0.08  Deutsche Boerse AG EUR 9,862 1,448,975 0.03
Xinyi Solar Holdings Ltd. HKD 290,000 433,038 0.01  Deutsche Post AG EUR 120,456 6,787,696 0.14
XPeng, Inc. ‘A’ HKD 13,524 284,878 0.01  Deutsche Telekom AG EUR 267,833 4,359,786 0.09
Zai Lab Ltd. HKD 2,550 145,781 0.00  Eckert & Ziegler Strahlen- und
Medizintechnik AG EUR 10,866 1,026,837 0.02
60,100,319 1.24  Evotec SE EUR 13,894 591,398 0.01
Chile Infineon Technologies AG EUR 68,763 2,796,935 0.06
Banco Santander Chile, ADR usb 20,888 301,707 0.01 #Sf{:‘fﬁgﬁg? AG EUR 6,633 297,888 0-00
Rueckversicherungs-Gesellschaft AG EUR 20,332 5,296,486 0.11
301,707 0-01 sartorius AG Preference EUR 1,570 938,546 0.02
China Siemens AG EUR 25,608 3,896,513 0.08
China Construction Bank Corp. ‘H’ HKD 1,873,000 1,144,348 0.02 Volkswagen AG Preference EUR 21,341 3,786,747 0.08
China Merchants Bank Co. Ltd. ‘H’ HKD 977,500 6,687,694 0.14
Fu Jian Anjoy Foods Co. Ltd. ‘A’ CNH 17,700 419,131 0.01 42,838,115 0.88
Etu(jar]ﬁghou Automobile Group Co. o 452,000 297,651 001 Greece
Haler Smart Home Co. Ltd. *H' HKD 244,200 908168 002 helenl telecommunications EUR 22,595 368,920 0.01
Jiangsu Hengli Hydraulic Co. Ltd. ‘A CNH 37,256 422,484 0.01
Oppein Home Group, Inc. ‘A’ CNH 18,300 374,754 0.01 368,920 0.01
Pharmaron Beijing Co. Ltd., Reg. S ‘H’ HKD 20,100 273,557 0.00
Ping An Insurance Group Co. of China Hong Kong
Ltd. ‘H HKD 127,000 806,439 0.01  AIA Group Ltd. HKD 538,000 4,781,539 0.10
Yunnan Energy New Material Co. Ltd. CNH 11,300 392,300 0.01 Hong Kong Exchanges & Clearing Ltd. HKD 286,769 14,768,648 0.30
Techtronic Industries Co. Ltd. HKD 27,500 482,291 0.01
11,821,526 0.24
20,032,478 0.41
Denmark
AP Moller - Maersk A/S ‘B’ DKK 265 837,792 0.02  India
Carlsberg A/S ‘B’ DKK 30,657 4,672,925 0.10  Apollo Hospitals Enterprise Ltd. INR 9,459 562,891 0.01
Demant A/S DKK 15,614 704,755 0.01  Britannia Industries Ltd. INR 12,886 551,035 0.01
DSV A/S DKK 6,958 1,437,421 0.03  HDFC Bank Ltd. INR 38,943 682,704 0.01
Genmab A/S DKK 2,489 880,777 0.02  HDFC Life Insurance Co. Ltd., Reg. S INR 78,856 607,009 0.01
Matas A/S DKK 30,062 502,287 0.01  Hindustan Unilever Ltd. INR 19,502 545,024 0.01
Novo Nordisk A/S ‘B’ DKK 129,046 12,815,414 0.26  Housing Development Finance Corp.
Orsted A/S, Reg. S DKK 1,870 210,100 0.00 Ltd. INR 284,217 8,700,875 0.18
Ringkjoebing Landbobank A/S DKK 7,161 845,003 0.02 Infosys Ltd. INR 63,648 1,427,047 0.03
Royal Unibrew A/S DKK 2,023 201,038 0.00 Kotak Mahindra Bank Ltd. INR 334,275 7,115,927 0.15
Petronet LNG Ltd. INR 137,152 351,417 0.01
23,107,512 0.47 Reliance Industries Ltd. INR 400,712 11,234,540 0.23
Shriram Transport Finance Co. Ltd. INR 29,227 420,576 0.01
Finland
Elisa OV EUR 20,863 1,131,401 0.02 32,199,045 0.66
Nokia OYJ EUR 150,771 841,076 0.02
Nordea Bank Abp SEK 385,392 4,143,453 0.08  Indonesia
Stora Enso OYJ ‘R’ EUR 17,160 277,391 0.01 Bank Central Asia Tbk. PT IDR 7,630,300 3,448,675 0.07
Tokmanni Group Corp. EUR 19,010 373,832 0.01 BankRakyat Indonesia Persero
Uponor 0YJ EUR 19,076 398,688 0.01 Thk. PT IDR 3,307,300 839,134 0.02
7,165,841 0.15 4,287,809 0.09
Ireland
Accor sA EUR 26,254 747,583 .01 CRHple EUR 73,111 3,407,338 0.07
Air Liquide SA EUR 25,018 3,972,193 0.08 Eatqn Corp. plc ) usb 153,601 23,219,969 0.48
Antin Infrastructure Partners SA EUR 4,013 138,448 0.00 Horizon Therapeyﬂcs plc usp 30,587 2,930,138 0.06
AXA SA EUR 75.073 1,965,599 0.04 Jazz Pharmaceuticals plc usb 14,703 1,673,105 0.03
BNP Paribas SA EUR 93,988 5,706,011 012 Kerry Group pic A EUR 6,087 690,722 0.01
Capgemini SE EUR 33,245 7,164,297 0.15 K]ngspan Group plc EUR 10,381 1,092,081 0.02
Cie de Saint-Gobain EUR 35,857 2,218,293 0.05  Lindeplc EUR 3.936 1201071 0.02
Credit Agricole SA EUR 101,814 1,277,766 0.03 Medtronicplc usb 24,000 2,209,207 0.05
Derichebourg SA EUR 47,193 478,301 0.01 Trgne Technologies plc usb 53,518 9,471,966 0.20
Kering SA EUR 2,998 2.117,787 0.04 Uniphar plc EUR 59,517 294,014 0.01
L'Oreal SA EUR 17,455 7,277,426 0.15
LVMH Moet Hennessy Louis Vuitton 46,189,611 0.95
SE EUR 18436 13,398,363 028 jpary
Metropole Television SA EUR 31,577 543,124 0.0l azimut Holding SpA EUR 32,782 807,749 0.02
Pernod Ricard SA EUR 20,850 4,408,732 0.09  Enel spA EUR 348,673 2,458,842 0.05
Publicis Groupe SA EUR 15,852 939,390 0.02 " FjnecoBank Banca Fineco SpA EUR 135,953 2,098,095 0.04
Sanofi A EUR 7,251 642,294 0.0L  |ntesa Sanpaolo SpA EUR 1,037,917 2,360,223 0.05
Schneider Electric SE EUR 46,218 7,970,294 016 prysmian SpA EUR 56,652 1,876,031 0.04
Sopra Ster|'a Group SACA EUR 3,430 542,111 0.0l  gesq SpA EUR 6,044 1,044,403 0.02
TotalEnergies SE EUR 107,314 4,796,399 010 nicredit SpA EUR 286,903 3,888,100 0.08
Trigano SA EUR 2,298 394,452 0.01
Veolia Environnement SA EUR 44,568 1,437,764 0.03 14,533,452 0.30
Verallia SA, Reg. S EUR 33,230 1,031,127 0.02
vinci SA EUR 48,145 4,471,708 0.09 Japan
Bandai Namco Holdings, Inc. JPY 72,900 5,024,068 0.10
73,639,462 1.51 Hoya Corp. JPY 39,400 5,166,903 0.11
ITOCHU Corp. JPY 164,700 4,440,224 0.09
Gefmany Japan Steel Works Ltd. (The) JPY 223,000 6,597,869 0.14
adidas AG EUR 11,904 3,019,747 0.06  Kadokawa Corp. JPY 190,800 4,380,215 0.09
AII|an; SE EUR 13,622 2,829,630 0.06 Keyence Corp. 1Y 20,800 11,525,032 0.24
Aurubis AG EUR 1,683 149,467 0.00 | asertec Corp. JPY 59,400 16,068,523 0.33
Bayerische Motoren Werke AG EUR 14,637 1,296,326 0.03 w3 Inc. JPY 46,200 2,051,696 0.04
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Mitsubishi Chemical Holdings Corp. JPY 1,193,700 7,797,353 0.16  South Africa
Recruit Holdings Co. Ltd. JPY 236,700 12,656,543 0.26  AngloGold Ashanti Ltd. ZAR 10,719 194,368 0.00
RENOVA, Inc. JPY 220,200 3,508,415 0.07  Bid Corp. Ltd. ZAR 22,587 406,811 0.01
Shin-Etsu Chemical Co. Ltd. JPY 9,700 1,481,030 0.03  Capitec Bank Holdings Ltd. ZAR 4,447 498,899 0.01
SoftBank Group Corp. PY 146,200 6,089,434 0.12  Clicks Group Ltd. ZAR 29,450 513,167 0.01
Sony Group Corp. % 96,400 10,697,955 0.22  FirstRand Ltd. ZAR 126,275 423,540 0.01
Tokyo Electron Ltd. 1pY 26,600 13,518,239 0.28  Naspers Ltd. ‘N’ ZAR 2,528 345,275 0.01
Toyota Motor Corp. JPY 655,900 10,583,502 0.22
2,382,060 0.05
121,587,001 250 oouth Korea
Jersey JYP Entertainment Corp. KRW 11,908 448,115 0.01
Ferguson plc GBP 30,759 4,801,577 0.10  KiaCorp. KRW 5,665 345,502 0.01
WPP plc GBP 246,728 3,294,463 0.07 KIWOOM Securities Co. Ltd. KRW 3,419 271,901 0.00
LG Chem Ltd. KRW 1,730 789,567 0.02
8,096,040 0.17 LG Household & Health Care Ltd. KRW 341 277,254 0.00
o NAVER Corp. KRW 1,446 406,102 0.01
Liberia ) NCSoft Corp. KRW 708 337,828 0.01
Royal Caribbean Cruises Ltd. usb 31,683 2,162,045 0.04 samsung Electronics Co. Ltd. KRW 294,080 17,085,164 0.35
Shinhan Financial Group Co. Ltd. KRW 18,613 508,246 0.01
2,162,045 0.04 ok Hynix, Inc. KRW 13,066 1,266,774 0.03
Luxembourg S-0il Corp. KRW 8,792 558,380 0.01
Allegro.eu SA, Reg. S PLN 17,521 148,459 0.00
Befesa SA, Reg. S EUR 9,970 668,987 0.02 22,294,833 0.46
Spain
817,446 0.02 Corp. ACCIONA Energias Renovables
Mexico SA EUR 41,201 1,343,152 0.03
America Movil SAB de CV MXN 566,234 531,550 0.01 Iberdrola SA EUR 260,679 2,713,017 0.05
Grupo Aeroportuario del Pacifico SAB
de CV ‘B’ MXN 51,065 624,663 0.01 4,056,169 0.08
Grupo Aeroportuario del Sureste SAB Sweden
gfu% éi?aRndero Banorte SAB de CV usb 3,147 567,019 001 ssa Abloy AB B SEK 61,850 1,662,415 0.04
o @ s o; AlsCoersk
B : nstalco AB, Reg. , , .
Wal-Mart de Mexico SAB de CV MXN 230,120 760,093 0.02 Lindab International AB oEK 36,320 1135.670 0.02
3.424.676 0.07 Skanska AB ‘B’ SEK 13,938 316,795 0.01
T SKF AB ‘B’ SEK 30,703 640,710 0.01
Netherlands Telefonaktiebolaget LM Ericsson ‘B’ SEK 116,156 1,124,551 0.02
Adyen NV, Reg. S EUR 833 1,925,688 0.04  Thule Group AB, Reg. S SEK 8,411 449,120 0.01
Akzo Nobel NV EUR 30,621 2,953,089 0.06  Volvo AB ‘B’ SEK 175,020 3,564,729 0.07
ASM International NV EUR 6,216 2,415,848 0.05
ASML Holding NV EUR 21,460 15,166,855 0.31 12,861,468 0.26
ASR Nederland NV EUR 29,735 1,204,416 0.02 Switzeriand
CNH Industrial NV EUR 99,015 1,690,681 0.03
ING Groep NV EUR 238,787 2,022,992 0.06 ABBLI. CHF 94,870 3,194,564 0.07
Koninklijke Ahold Delhaize NV EUR 207,653 6,268,525 013 AdeccoGroup AG CHF 14,404 647,397 0.01
NN Group NV EUR 04,468 4,510,847 0.09 Chubbltd. UsD 18,800 3,204,956 0.07
NXP Semiconductors NV UsD 123,704 25,186,161 0.52  Cie Financiere Richemont SA CHF 18,845 2,492,463 0.05
Pepco Group NV, Reg. S PLN 34,431 347,874 001 Coca-ColaHBC AG GBP 17,572 533,326 0.01
Randstad NV EUR 14,241 857,593 0.0z Garminlid. usb 15,222 1,828,242 0.04
Signify NV, Reg. S EUR 29,064 1,190,171 0.0z Holcim Ltd. CHF 156 6,999 0.00
Stellantis NV EUR 137,491 2294171 0.05 Julius Baer Group Ltd. i CHF 25,188 1,488,558 0.03
Wolters Kluwer NV EUR 35,376 3,643,728 0.08 E“em‘é* NagAeG' International AG CHF 2'75%?1’ ;g;ggﬁ 8-‘33
: onza Group CHF , ,373, K
X5 Retail Group NV, Reg. S, GDR usb 16,818 392,140 0.01 Nestle SA CHF 130,660 16,067,403 033
Novartis AG CHF 59,931 4,642,031 0.10
72,910,719 150 Roche Holding AG CHF 39,313 14,380,399 0.30
New Zealand SGS SA CHF 381 1,120,302 0.02
Xero Ltd. AUD 84,256 7,670,916 0.16  Sika AG CHF 4,882 1,791,568 0.04
Sonova Holding AG CHF 2,028 700,400 0.01
7,670,916 0.16  Straumann Holding AG CHF 1,114 2,081,392 0.04
Norway Swiss Life Holding AG CHF 1,242 670,014 0.01
Equinor ASA NOK 119,541 2,815,214 0.06 UBSGroup AG CHF 249,209 3,949,392 0.08
SpareBank 1 Nord Norge NOK 23.720 266,817 0.00 Zeh'nder Group AG CHF 7,565 679,809 0.01
SpareBank 1 SMN NOK 28,500 424,412 0.01 Zurich Insurance Group AG CHF 6,472 2,500,865 0.05
3,506,443 0.07 66,689,546 1.37
Poland Taiwan
Dino Polska SA, Reg. S PLN 4,395 350,956 0.01 Advantech Co. Ltd. TWD 49,000 618,268 0.01
AU Optronics Corp. TWD 851,000 620,444 0.01
350,956 0.01 Delta Electronics, Inc. TWD 583,000 5,103,402 0.11
Eclat Textile Co. Ltd. TWD 24,000 482,002 0.01
Russia Global Unichip Corp. TWD 22,000 410,350 0.01
Alrosa PJSC usp 222,577 320,460 0.01  Novatek Microelectronics Corp. TWD 309,000 5,291,857 0.1
Gazprom PJSC uso 193,940 781,152 0.01  Realtek Semiconductor Corp. TWD 137,000 2,529,221 0.05
LUKOIL PJSC, ADR usD 13,400 1,052,032 0.02  Taiwan Semiconductor
Magnitogorsk Iron & Steel Works Manufacturing Co. Ltd. TWD 1,168,000 22,863,083 0.47
PJSC usp 613,557 502,693 0.0l Tajwan Union Technology Corp. TWD 106,000 344,694 0.01
Sherbank of Russia PJSC usb 370,983 1,279,137 0.03  wiwynn Corp. TWD 13,000 459,946 0.01
Severstal PAO, Reg. S, GDR usD 24,081 458,957 0.01
38,723,267 0.80
4,394,431 0.09
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Thailand Boston Scientific Corp. usb 327,631 12,406,240 0.26
Airports of Thailand PCL THB 4,260,900 6,886,178 0.14  Bright Horizons Family Solutions, Inc. usop 16,116 1,783,532 0.04
PTT Exploration & Production PCL THB 310,500 970,645 0.02  Bristol-Myers Squibb Co. usb 401,843 22,203,776 0.46
Siam Commercial Bank PCL (The) THB 108,400 366,206 0.01  Brixmor Property Group, Inc., REIT usob 155,900 3,493,519 0.07
Thai Oil PCL THB 377,300 494,575 0.01 Bumble, Inc. ‘A’ usb 37,711 1,153,224 0.02
Burlington Stores, Inc. usb 7,051 1,814,682 0.04
8,717,604 0.18  Capital One Financial Corp. usp 54,200 6,979,854 0.14
Turkey Carlisle Cos., Inc. usb 12,400 2,688,882 0.06
D-MARKET Elektronik Hizmetler ve CarMax, Inc. usp 13,242 1,502,884 0.03
Ticaret A/S, ADR usb 19,165 32,184 0.00 Catalent, Inc. usb 20,794 2,368,329 0.05
CBRE Group, Inc. ‘A’ usb 23,500 2,253,919 0.05
32,184 0.00 Celanese Corp. usD 8,300 1,220,547 0.02
Centene Corp. uso 155,971 11,505,539 0.24
United Kingdom Ceridian HCM Holding, Inc. usD 35,385 3,271,236 0.07
3i Group plc GBP 199,307 3,444,868 0.07  charles Schwab Corp. (The) usD 107,788 8,015,829 0.16
Allfunds Group plc EUR 45,932 792,097 0.02 Chevron Corp. usp 38,300 3,961,405 0.08
Anglo American plc GBP 55,975 2,012,495 0.04  cigna Corp. usD 10,850 2,213,319 0.05
Ashtead Group plc GBP 44,670 3,163,387 0.06  (isco Systems, Inc. usD 49,200 2,753,019 0.06
AstraZeneca plc GBP 82,983 8,577,608 0.18 Citigroup, Inc. usb 59,400 3,166,153 0.06
Berkeley Group Holdings plc GBP 28,997 1,651,002 0.03 " (itizens Financial Group, Inc. usD 128,600 5,363,340 0.11
BHP Group plc GBP 88,040 2,306,812 0.05  ¢cNA Financial Corp. usb 36,600 1,424,147 0.03
BP pic GBP 1,793,663 7,064,287 0.15  coca-Cola Co. (The) usD 183,276 9,485,476 0.19
Bridgepoint Group plc, Reg. S GBP 61,784 360,686 0.0l Columbia Sportswear Co. usD 22,200 1,903,688 0.04
Computacenter plc GBP 9,455 328,140 0.01 " commScope Holding Co., Inc. usD 118,800 1,168,751 0.02
Diageo plc GBP 97,908 4,708,187 0.10  confluent, Inc. ‘A’ usD 23,736 1,594,529 0.03
Dunelm Group plc GBP 49,555 816,521 0.02 " conocophillips usp 98,000 6,217,546 0.13
GlaxosmithKline plc GBP 84,536 1,618,307 0.03  constellation Brands, Inc. ‘A’ usp 14,225 3,133,656 0.06
HSBC Holdings plc GBP 79,809 426,573 0.01  cooper Cos., Inc. (The) usD 5,948 2,208,386 0.05
HSBC Holdings plc HKD 1,640,400 8,691,923 0.18  copart, Inc. usp 21,937 2,917,379 0.06
Intermediate Capital Group plc GBP 43,859 1,146,705 0.02  coterra Energy, Inc. usp 161,300 2,749,286 0.06
J Sainsbury plc GBP 474,151 1,557,721 0.03  cracker Barrel Old Country Store, Inc. uso 6,600 756,128 0.02
JD Sports Fashion plc GBP 522,775 1,357,778 0.03  crowdstrike Holdings, Inc. ‘A’ usp 7,527 1,369,137 0.03
Kingfisher plc GBP 199,958 805,694 0.02 ¢S Health Corp. usD 52,600 4,793,389 0.10
Lloyds Banking Group plc GBP 1,193,937 680,788 0.0l peere & Co. usp 64,463 19,442,666 0.40
M&G plc GBP 359,212 852,827 0.02 pexcom, Inc. usD 5,854 2,811,404 0.06
Morgan Sindall Group plc GBP 14,644 440,097 0.01 " pjamondback Energy, Inc. uso 14,200 1,339,660 0.03
NatWest Group plc GBP 245,679 660,482 0.01  pick’s Sporting Goods, Inc. usb 16,000 1,584,725 0.03
Next plc GBP 39,639 3,849,383 0.08  piscover Financial Services usp 11,898 1,219,137 0.02
0SB Group plc GBP 220,460 1,455,771 0.03 " pISH Network Corp. ‘A’ uso 72,600 2,100,471 0.04
Oxford Instruments plc GBP 10,088 316,396 0.01 " pollar General Corp. usp 12,300 2,556,166 0.05
petershill Partners plc, Reg. S GBP 270,547 887,212 0.02 " pover Corp. usp 30,500 4,857,125 0.10
Pets at Home Group plc GBP 125,113 693,872 0.01 DraftKings, Inc. ‘A’ usp 41,249 1,030,334 0.02
Prudential plc GBP 144,679 2,197,293 0.04  Eastman Chemical Co. usb 61,310 6,488,630 0.13
Reach plc GBP 174,885 588,090 0.0 Edison International usp 39,100 2,340,561 0.05
RELX plc GBP 91,083 2,604,390 0.05 i Lilly & Co. usD 58,998 14,449,668 0.30
Rio Tinto 'D|C GBP 91,658 5,342,401 0.11 Energizer Holdings, Inc. usp 65,800 2,300,778 0.05
Royal Mail plc GBP 53,814 324,866 0.01 Entegris, Inc. usp 25,008 3,059,037 0.06
Royalty Pharma plc ‘A’ usb 31,299 1,112,205 0.02 Entergy Corp. usp 24,000 2,368,201 0.05
Softcat plc GBP 11,948 257,081 0.0l EQG Resources, Inc. usD 32,912 2,580,870 0.05
SSE plc GBP 148,104 2,908,796 0.06  EpAM Systems, Inc. usp 793 471,313 0.01
SThree plc GBP 33,681 185,891 0.00  gquifax, Inc. usp 10,999 2,814,132 0.06
Taylor Wimpey plc GBP 620,189 1,297,311 0.03  Estee Lauder Cos., Inc. (The) ‘A’ usp 8,399 2,725,651 0.06
Unilever plc GBP 107,876 5,070,571 010 Exact Sciences Corp. usp 15,494 1,084,695 0.02
Exelixis, Inc. usb 64,685 1,062,326 0.02
82,556,514 170 rederal Realty Investment Trust, REIT usb 18,600 2,241,500 0.05
United States of America FedEx Corp. usD 17,500 3,966,495 0.08
AbbVie, Inc. usD 255,177 30,476,014 0.63  First Republic Bank‘ usb 13,120 2,387,815 0.05
Advanced Micro Devices, Inc. usb 159,734 20,654,264 0.42  FleetCor Technologies, Inc. ] usb 27,935 5,571,092 0.11
Affirm Holdings, Inc. usD 22,375 2,070,178 0.04 Fortune Brands Home & Security, Inc. usp 52,289 4,856,086 0.10
Airbnb, Inc. ‘A’ usD 5,196 769,405 0.02  Freeport-McMoRan, Inc. usb 62,115 2,288,560 0.05
Alleghany Corp. usb 4,000 2,377,634 0.05  Gap, Inc. (The) usb 156,400 2,444,483 0.05
Alnylam Pharmaceuticals, Inc. usop 13,643 2,098,622 0.04  Generac Holdings, Inc. usp 8,782 2,731,534 0.06
Alphabet, Inc. ‘A’ usD 25,336 65,047,599 134  Global Pay.mentls, Inc. . usb 16,843 2,027,016 0.04
Alphabet, Inc. ‘C’ usp 1,310 3,361,467 0.07 Hartford Financial Services Group,
Amazon.com, Inc. usb 20,116 59,700,835 123 Inc.(The) usb 63,800 3,889,147 0.08
American Electric Power Co., Inc. usb 35,600 2,779,102 0.06 HCA Healthcare, Inc. usb 6,900 1,567,612 0.03
American Express Co. uso 24.800 3,592,063 0.07 Home Depot, Inc. (The) usop 17,216 6,236,433 0.13
American Homes 4 Rent, REIT ‘A’ UsD 59,100 2,275,682 0.05  HubSpot, Inc. usD 4,634 2,701,322 0.06
American International Group, Inc. usD 36,200 1,819,605 0.04 'AC/InterActiveCorp usD 15,200 1,790,092 0.04
Ameriprise Financial, Inc. uso 42,931 11,445,189 0.24 Ingersoll Rand, Inc. usop 55,703 3,017,217 0.06
AmerisourceBergen Corp. usb 34,300 4,039,634 0.08 :E?é]r‘ﬁggg;ghl Business Machines usb 4112 971,434 0.02
AMETEK, IHF; usb 20,116 2,594,254 0.05 Corp. Usp 20,566 2,438,086 0.05
Analog Devices, Inc. usb 145483 22,472,416 046 | it Inc usD 3,677 2,077,328 0.04
Apple Hospitality REIT, Inc. usb 98,200 1,401,089 0.03 Intuitfve éurgical Inc uso 37‘277 11’941‘732 0'25
Apple, Inc. usD 412,806 64,734,975 133 1 ine T uso 50112 2/617.663 0.05
Arista Networks, Inc. usb 13,445 1,711,945 0.03 Lo . . ' aa :
AutoZone. Inc. UsD 3180 5783,909 0.2 JBG SMITH Properties, REIT usb 44,300 1,138,176 0.02
M ' Johnson & Johnson uso 35,300 5,355,619 0.11
Bank of America Corp. usb 398,800 15,644,317 0.32 ;
Berkshire Hathaway, Inc. ‘8’ oD 10,000 10567.535 02, Keurig Dr Pepper, Inc. usD 73,800 2,374,276 0.05
Best Buy Co., Inc ’ usp 29’600 2Y635 579 0'05 Keysight Technologies, Inc. usop 16,184 2,949,452 0.06
Biogen, Inc v Uso 3OY988 6'611v564 0'14 Kimco Realty Corp., REIT uso 183,300 3,992,792 0.08
B\ackRéck, .lnc. Usp 2'%4 2,13901,146 0.'05 Kindfer Morgan, Inc. uso 209,439 2,921,748 0.06
Blackstone Group, Inc. (The) ‘A’ usb 33,903 3,837,915 0.08 E(r):fltSHCe?rﬁg.Co (The) Hgg gg'ggg 23‘41322'%2 8'82
gggtlzﬁeﬂol‘-ldalpngilst’olgcl-.lolding Corp Hgg 872(?4113 Zggiggg (())ll?{ Kyndryl Ho\dihngs, Inc. UsD 68,979 1’1321‘352 0.02
’ ’ " ’ Lam Research Corp. usb 7,321 4,652,7 0.10
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Lamar Advertising Co., REIT ‘A usb 9,200 992,683 0.02  Viatris, Inc. uso 153,400 1,851,948 0.04
Las Vegas Sands Corp. usb 45,700 1,524,636 0.03  Vulcan Materials Co. uso 18,202 3,301,818 0.07
Liberty Broadband Corp. ‘C’ usb 25,700 3,661,476 0.08  Walt Disney Co. (The) usb 11,800 1,618,784 0.03
Liberty Media Corp-Liberty SiriusXm usop 71,800 3,231,184 0.07  Wells Fargo & Co. usob 175,100 7,428,452 0.15
Loews Corp. usb 139,700 7,135,983 0.15  Welltower, Inc., REIT usb 18,100 1,372,762 0.03
Lowe’s Cos., Inc. usb 62,654 14,172,514 0.29  Westrock Co. usb 52,300 2,042,890 0.04
Lyft, Inc. ‘A’ usb 51,379 1,980,871 0.04  Weyerhaeuser Co., REIT usb 148,300 5,344,986 0.11
M&T Bank Corp. usb 48,900 6,631,404 0.14  Williams Cos., Inc. (The) usb 120,200 2,754,455 0.06
Marathon Petroleum Corp. usb 46,000 2,595,250 0.05  Wolfspeed, Inc. usop 16,543 1,635,006 0.03
Marriott International, Inc. ‘A’ usb 104,116 15,213,375 0.31  Xcel Energy, Inc. uso 222,124 13,146,746 0.27
Marsh & McLennan Cos., Inc. usb 12,500 1,905,501 0.04  Yum! Brands, Inc. uso 58,049 7,084,570 0.15
Martin Marietta Materials, Inc. usb 9,300 3,570,037 0.07  Zebra Technologies Corp. ‘A’ usob 5,036 2,647,121 0.05
Mastercard, Inc. ‘A’ usop 99,237 31,635,852 0.65  Zimmer Biomet Holdings, Inc. usb 16,000 1,805,039 0.04
Match Group, Inc. usb 13,464 1,590,154 0.03  Zscaler, Inc. usb 6,655 1,899,061 0.04
McDonald’s Corp. uso 57,613 13,587,086 0.28
McKesson Corp. usb 11,185 2,462,489 0.05 1,372,398,943 28.24
MercadoLibre, Inc. usb 689 824,136 0.02 L e
! ! Virgin Islands, British

Merck & Co., Inc. uso 33,700 2,295,378 0.05 F.
Meta Platforms, Inc. ‘A’ USD 35.883 10.805.579 022 Fix Price Group Ltd., Reg. S, GDR usob 51,707 345,282 0.01
Mettler-Toledo International, Inc. usb 1,514 2,281,724 0.05
Microsoft Corp. usb 323,387 96,178,258 1.98 345,282 0.01
Mid-America Apartment .
Communities, |[f)]C., REIT usb 13,400 2,708,043 0.06 Total Equities 2,239,957,303 46.09
Mohawk Industries, Inc. usb 21,400 3,392,952 0.07  warrants
MongoDB, Inc. usb 4,822 2,254,146 0.05 X
Morgan Stanley usb 167,669 14,550,005 030 China
Murphy USA, Inc. UsD 19,800 3,432,334 0.07 Jsahiigrlg E!;engq'nLé?éczt?/c gr/c 20022 usD 124,700 839,905 0.02
Natera, Inc. usp 16,332 1,367,455 0.03 | Llangxi ! :
National Vision Holdings, Inc. usp 26,975 1143.676 .02 240372022 usb 98,900 244,518 0.00
Newell Brands, Inc. usb 143,000 2,727,940 0.06
Nexstar Media Group, Inc. ‘A’ usb 17,400 2,340,774 0.05 1,084,423 0.02
NextEra Energy, Inc. usb 325,692 26,648,128 0.55
NIKE, Inc. ‘B’ usb 93185 13,697,878 028 Total Warrants 1,084,423 0.02
Norfolk Southern Corp. usb 71,865 18,714,435 038 Total Transferable securities and money market instruments 4 124 g30 =g7 85.90
Northern Trust Corp. usb 31,700 3,337,725 0.07  admitted to an official exchange listing e :
NVIDIA Corp. usb 33,022 8,655,183 0.18
Old Dominion Freight Line, Inc. usb 8,355 2,017,428 0.05  Transferable securities and money market instruments dealt in on another regulated
O'Reilly Automotive, Inc. usb 10,255 6,323,290 013 market
Organon & Co. usb 50,700 1,373,000 0.03
Packaging Corp. of America usb 34,900 4,138,757 0.08  Bonds
Palo Alto Networks, Inc. usb 5,771 2,855,001 0.06 Australia
PayPal Holdings, Inc. X 3,030,850 .06
PoSECorp. s pio  iesme oo [T mmsh
Phillips 66 usb 39,500 2,537,391 0.05 v : 6 01/04/ usb 2,599,000 ' ' 0-05
PNC Financial Services Group, Inc.
(The) " usb 31,100 5,520,457 0.11 2,409,639 0.05
Post Holdings, Inc. usp 39,100 3,854,575 0.08  Canada
PPG Industries, Inc. usb 98,285 14,885,537 0.31  GFL Environmental, Inc., 144A 3.5%
Procter & Gamble Co. (The) usb 30,200 4,328,015 0.09 01/09/2028 usb 2,413,000 2,106,945 0.04
Progressive Corp. (The) usb 104,560 9,488,822 0.20
Prologis, Inc., REIT usb 175,593 26,053,824 0.54 2,106,945 0.04
Public Storage, REIT usb 8,100 2,662,358 0.05
QUALCOMM, Inc. UsD 33525 5,421,310 0.1 gzggg’; ﬁggdgavman 4.091%
Quanta Services, Inc. usb 33,030 3,302,622 0.07 01/06/2029 usp 1,688,000 1,542,254 0.03
Ralph Lauren Corp. usb 23,300 2,418,773 0.05  seagate HDD Cayman 3.125%
Rayonier, Inc., REIT usp 104,600 3,718,326 0.08  15/07/2029 usD 1,792,000 1,546,291 0.03
Regeneron Pharmaceuticals, Inc. usop 31,556 17,824,559 0.37  Seagate HDD Cayman 4.125%
Rivian Automotive, Inc. ‘A’ usp 37,823 3,520,462 0.07  15/01/2031 usp 1,712,000 1,572,332 0.04
ROBLOX Corp. ‘A’ usb 14,006 1,272,403 0.03  Seagate HDD Cayman 3.375%
Roku, Inc. usbp 9,817 2,047,855 0.04 15/07/2031 usb 1,802,000 1,552,521 0.03
Ross Stores, Inc. usb 81,847 8,225,971 0.17
S&P Global, Inc. usb 39,178 16,243,581 0.33 6,213,398 0.13
S_erviceNoW, Inc. usb 4,420 2,554,384 0.05 Denmark
Signature ‘Baynk usb 6,623 1,882,427 0.04  panske Bank A/S, Reg. S, FRN
Snap, Inc. ‘A usop 135,528 5,756,816 0.12 0.976% 10/09/2025 usp 12,096,000 10,508,026 0.21
SolarEdge Technologies, Inc. usb 12,681 3,178,131 0.07
Stanley Black & Decker, Inc. usb 61,089 10,039,151 0.21 10,508,026 0.21
SVB Financial Group usb 6,786 4,058,003 0.08
SYnopsys, Inc. usp 8472 2746167 0.06 ﬁgzﬁ Government CPI Linked Bond
T Rowe Price Group. nc. KD %00 ssea  oos 000103203
TD SYNNEX Corp. usb 32,500 3,281,716 0.07
Teradyne, Inc. usb 14,214 2,067,795 0.04 6,492,919 013
Tesla, Inc. usp 26,470 24,985,237 0.51  Luxembourg
Texas Instruments, Inc. usb 22,700 3,784,968 0.08  Telecom Italia Capital SA 6.375%
Thermo Fisher Scientific, Inc. uso 4,715 2,771,421 0.06  15/11/2033 usb 764,000 726,240 0.01
Timken Co. (The) usop 24,500 1,505,468 0.03  Telecom Italia Capital SA 6%
T-Mobile US, Inc. usp 25,600 2,625,039 0.05 30/09/2034 usp 1,906,000 1,779,640 0.04
Travelers Cos., Inc. (The) usop 50,800 7,012,217 0.4 Telecom Italia Capital SA 7.2%
Truist Financial Corp. usD 519203 26,830,234 0.5 #il/gzo/;oisna Capital $A 77210 usp 2,255,000 2,282,472 0.05
UnitedHealth Group, Inc. usop 22,460 9,984,818 0.21 -fedso
US Bancorp usb 483,032 23941250 0.49 04/06/2038 usb 2,038,000 2114184 0.04
Verizon Communications, Inc. usb 151,700 6,985,357 0.14
Vertex Pharmaceuticals, Inc. usb 9,800 1,921,461 0.04 6,902,536 0.14
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Netherlands EQM Midstream Partners LP, 144A
Sensata Technologies BV, 144A 4% 4.75% 15/01/2031 usb 2,079,000 1,927,260 0.04
15/04/2029 usp 1,733,000 1,562,814 0.03  FirstEnergy Transmission LLC, 144A
UPC Broadband Finco BV, 144A 5.45% 15/07/2044 usb 1,439,000 1,605,712 0.03
4.875% 15/07/2031 usb 1,000,000 900,593 0.02  FirstEnergy Transmission LLC, 144A
4.55% 01/04/2049 usb 1,599,000 1,612,916 0.03
2,463,407 0.05  Gap, Inc. (The), 144A 3.875%
fand 01/10/2031 usb 1,000,000 870,863 0.02
Zﬁgéiﬂfﬂd Reg. S 1625 Global Net Lease, Inc., REIT, 144A
- -2k ° 3.75% 15/12/2027 usb 1,768,000 1,524,303 0.03
22/10/2026 usb 19,300,000 16,892,817 0.35 Goodyear Tire & Rubber Co. (The),
144A 5% 15/07/2029 usb 2,250,000 2,134,404 0.05
16,892,817 0.35  Goodyear Tire & Rubber Co. (The),
American Airlines, Inc., 144A 5.75% '
20/04/2029 USD 2392000 2257606 005 144A35%15/03/2028 uso 1742000 1534005 0.03
Hilton Domestic Operating Co., Inc.,
2257606 0.05 144A 4% 01/05/2031 usb 1,562,000 1,407,863 0.03
e ) Hilton Domestic Operating Co., Inc.,
United Kingdom 1444 3.625% 15/02/2032 usD 470,000 412,834 0.01
Royalty Pharma plc 3.3% Icahn Enterprises LP 4.375%
02/09/2040 usb 208,000 184,315 0.01  01/02/2029 usb 2,339,000 2,013,495 0.04
Royalty Pharma plc 3.55% Ingevity Corp., 144A 3.875%
02/09/2050 usb 1,799,000 1,570,485 0.03  01/11/2028 usb 1,725,000 1,483,041 0.03
Virgin Media Secured Finance plc, Iron Mountain, Inc., REIT, 144A
144A 4.5% 15/08/2030 usb 1,723,000 1,513,758 0.03  4.875% 15/09/2029 usb 1,707,000 1,559,862 0.03
Vmed 02 UK Financing | plc, 144A Iron Mountain, Inc., REIT, 144A 5.25%
4.75% 15/07/2031 usb 1,629,000 1,452,986 0.03 15/07/2030 usb 2,127,000 1,966,132 0.04
Iron Mountain, Inc., REIT, 144A 4.5%
4,721,544 010 15/02/2031 usD 2,280,000 2,035,032 0.04
. . Iron Mountain, Inc., REIT, 144A
United States of America 5.625% 15/07/2032 usb 1,736,000 1,642,226 0.03
ACCO Brands Corp., 144A 4.25% Kaiser Aluminum Corp., 144A 4.5%
15/03/2029 usp 1,788,000 1,566,395 0.03  01/06/2031 usp 2,577,000 2,238,252 0.05
Allison Transmission, Inc., 144A Kraft Heinz Foods Co. 4.625%
3.75% 30/01/2031 usp 2,163,000 1,862,484 0.04  01/10/2039 usD 333,000 342,977 0.01
AMC Networks, Inc. 4.25% Kraft Heinz Foods Co. 4.375%
15/02/2029 usb 1,768,000 1,549,692 0.03  01/06/2046 usp 523,000 538,428 0.01
Bath & Body Works, Inc., 144A Kraft Heinz Foods Co. 4.875%
6.625% 01/10/2030 usb 1,520,000 1,519,725 0.03  01/10/2049 usp 1,963,000 2,166,996 0.05
Broadcom, Inc., 144A 3.5% Kraft Heinz Foods Co. 5.5%
15/02/2041 usb 591,000 534,159 0.0l 01/06/2050 usD 1,390,000 1,657,177 0.04
Broadcom, Inc., 144A 3.75% Lamar Media Corp. 4% 15/02/2030 usD 517,000 463,018 0.01
15/02/2051 usb 1.751,000 1,611,078 0.03  Lamb Weston Holdings, Inc., 144A
Buckeye Partners LP 5.85% 4.375% 31/01/2032 uso 2,656,000 2,403,800 0.05
185/,%/20‘;,3 © e 1aan usp 530,000 459,112 0.0l Level 3 Financing, Inc., 144A 3.625%
uriders First>ource, inc., 15/01/2029 usb 1,777,000 1,490,598 0.03
69 43l 16369 g evel 3 Financing, Inc., .75%
Ciine Cop. 1444 375% D BEL000 RO 005 Lol 3 Fnancing nc. 1444 375%
o /o7 15/07/2029 usp 1,767,000 1,482,319 0.03
gé/ooaf)zlggnlgs LLC. 144A 4.5 usb 2,773,000 2,375,034 0.05  Lumen Technologies, Inc., 144A 4.5%
i , 5% 15/01/2029 uso 2,444,000 2,087,832 0.04
15/08/%330 . usb 1,698,000 1,534,626 0.03  watch Group Holdings II LLC, 144A
CCO Holdings LLC, 144A 4.25% 4.125% 01/08/2030 usb 1,717,000 1,530,910 0.03
CCO holdings LLC, 1444 4.25% WD L7000 LSA060 003 wow crowth ronerties Sperating
) . artnership LP, , .
15/01/2034 usb 1,986,000 1,725,591 0.04 15/02/2028 0 usp 1,708,000 1,583,112 0.03
CCO Holdings LLC 4.5% 01/05/2032 usb 1,692,000 1,537,228 0.03  Murphy Oil USA, Inc., 144A 3.75%
Central Garden & Pet Co. 4.125% 15/02/2031 ' ' usb 1,759,000 1,537,346 0.03
15/10/2030 ) usp 1,719,000 1,530,860 0.03  Mylan, Inc. 5.2% 15/04/2048 usb 490,000 534,383 0.01
Charter %ommumcaﬂons Operating Navient Corp. 4.875% 15/03/2028 usb 1,225,000 1,078,811 0.02
thc 3t-85C41 01/04/ 2?,61 onera usp 1,620,000 1,345,496 0.03  Navient Corp. 5.5% 15/03/2029 usp 2,387,000 2,102,329 0.04
LLgffg%Og“l;Tg/”z'%%iO”S perating Uso 634,000 576,891 001 Newell Brands, Inc. 6% 01/04/2046 usb 2,127,000 2,374,654 0.05
Comb;'ise Global. Inc.. 144A 3.375% ’ ! : Nordstrom, Inc. 4.25% 01/08/2031 usop 1,718,000 1,490,275 0.03
» 27970 NRG Energy, Inc., 144A 3.625%
01/10/2028 uso 644,000 531,281 0.0 15/02/2031 861,008
Continental Resources, Inc., 144A 5 usb 1,000,000 ' 0.02
5.75% 15/01/2031 USD 1,493,000 1,552,121 003 |ootTesy. Inc. 1444 3.875% ca1681
CSC Holdings LLC, 144A 4.125% - . usD 626,000 ! 0.01
' ’ Pacific Gas and Electric Co. 4.5%
01/12/2030 usb 2,530,000 2,180,937 0.05 01/07/2040 18.372
€SC Holdings LLC, 144A 3.375% ) . usb 20,000 ' 0.00
' . Pacific Gas and Electric Co. 4.95%
15/02/2031 usb 2,792,000 2,308,339 0.05
CSC Holdings LLC. 1444 4.50 01/07/2050 usb 548,000 527,932 0.01
ESLLL =% Pilgrim’s Pride Corp., 144A 4.25%
15/11/2031 usb 2,488,000 2,169,406 0.05 15/04/2031 861,162
Dell International LLC 8.35% /04/ ! ‘L usb 929,000 1 0.02
. Plains All American Pipeline LP 4.9%
15/07/2046 usb 270,000 395,540 0.01 15/02/2045 111.875
Diamondback Energy, Inc. 4.4% usb 117,000 | 0.00
T QVC, Inc. 4.75% 15/02/2027 usb 1,657,000 1,502,545 0.03
24/03/2051 usb 417,000 420,917 0.01 VC. InC. 4.375% 01/09/2028 1452230
Diversified Healthcare Trust, REIT gcrif)prs]césc.row I(I) Iné 1514A 3.875% usb 1,657,000 e 0.03
4.375% 01/03/2031 usb 2,368,000 1,986,158 0.04 i . °
Dycomolnd{Jstr/ies INC., 144A 4.5% 15/01/20.29 usb 1,515,000 1,329,261 0.03
15/04/2029 USD 2,383,000 2,143,603 0.05 Sealed Air Corp., 1444 6.875%
Edgewell Personal Care Co., 144A lS5e/n%7agOT3e3chnologies Inc.. 1444 usb 1,997,000 2,240,450 0.05
4.125% 01/04/2029 usb 1,750,000 1,556,539 0.03 A
15/06/2046 usb 1,491,000 1,558,952 0.03 [ . °
Emergent BioSolutions, Inc., 144A 0.1/.07/2030 . usb 1,723,000 1,521,587 0.03
3.875% 15/08/2028 uso 2,726,000 2,310,040 0.05  Sirius XM Radio, Inc., 144A 3.875%
EnLink Midstream LLC, 144A 5.625% 01/09/2031 usb 944,000 817,381 0.02
15/01/2028 usp 1,684,000 1,546,059 0.03 TargaResources Partners LP, 144A
EQM Widstream Partners LP, 144A ?;/\(;\i)?/l\(/)lt/rzric')s?)zn Communities, Inc v 1778000 Hoa0e20 003
4.5% 15/01/2029 1,590,340 . y (ke
6 15/01/ usp 1,749,000 0-03 1434 5.1259% 01/08/2030 usp 1,613,000 1,566,126 0.03
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Schedule of Investments (continued)
As at 31 December 2021

%

%

Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Tempur Sealy International, Inc., Time Deposits
144A 3.875% 15/10/2031 usb 1,000,000 884,576 0.02 France
'll'ieraE%/l(’)n;lljg\{v/ezroggerat\ng Lc usob 2,302,000 2,146,342 0.05 BNP Paribas SA 0.08% 04/01/2022 usb 152,400,000 134,346,519 2.76
TriMas Corp., 144A 4.125%
15/04/2029 usb 1,753,000 1,551,488 0.03 134,346,519 2.76
TTM Technologies, Inc., 144A 4%
01/03/2029 usb 1,753,000 1,538,020 0.03  Total Time Deposits 134,346,519 2.76
Valvoline, Inc., 144A 4.25%
15/02/2030 usp 2,265,000 2,040,004 0.04  Cash 59,671,011 1.23
\/a/lg(él/igg,gllnc., 144A 3.625% R 004
15 usb 2,306,000 971, . RPN
Viatris, Inc. 3.85% 22/06/2040 usb 33,000 30,727 0.0p Other Assets/(Liabilities) 13,503,268 0-28
Viatris, Inc. 4% 22/06/2050 usb 1,685,000 1,579,965 0.03
Vistra Operations Co. LLC, 144A Total Net Assets 4,860,045,171 100.00
4.375% 01/05/2029 usb 2,408,000 2,130,483 0.04
Western Midstream Operating LP 1 Related Party Fund.
5.3% 01/03/2048 usb 2,192,000 2,331,273 0.05
WW International, Inc., 144A 4.5%
15/04/2029 usop 2,074,000 1,750,316 0.04 Geographic Allocation of Portfolio as at 31 December 2021 % of Net Assets
Xerox Holdings Corp., 144A 5.5% United States of America 45.92
15/08/2028 usb 2,571,000 2,410,355 0.05 Japan 9.77
Yum! Brands, Inc., 144A 4.75% France 6.28
?f/foé/zm? L4n 462500 uso 1,612,000 1,540,316 0.03 Luxembourg 563
iff Davis, Inc., X b ; ;
15/10/2030 usb 2,652,000 2,394,428 0.05 llgl‘ted Kingdom 421
Y 3.10
Canada 2.32
139,353,540 2.87 Germany 532
Netherlands 2.22
Total Bonds 200,322,377 4.12 Australia 1.63
Equities Spain 162
) Switzerland 1.37
China Cayman Islands 137
BOE Technology Group Co. Ltd. ‘A’ CNH 579,600 405,419 0.01 Denmark 1.26
Chongging Brewery Co. Ltd. ‘A’ CNH 19,200 402,834 0.01 China 119
Contemporary Amperex Technology Ireland 1.02
Co. Ltd. ‘A’ CNH 5,900 481,002 0.01 New Zealand 0.82
Foshan Haitian Flavouring & Food Co. Taiwan 0480
Ltd. ‘A CNH 40,100 584,362 0.01 : .
Han’s Laser Technology Industry Smgapore 0.69
Group Co. Ltd. ‘A’ CNH 95,500 715,207 0.01 India 0.66
Inner Mongolia Yili Industrial Group South Korea 0.62
Co. Ltd. ‘A CNH 100,300 576,490 0.01 Belgium 0.61
Jiangsu Hengrui Medicine Co. Ltd. ‘A’ CNH 41,400 291,106 0.01 Supranational 0.42
Kweichow Moutai Co. Ltd. ‘A’ CNH 1,400 397,919 0.01 Hong Kong 0.41
Ping An Bank Co. Ltd. CNH 274,600 627,630 0.01 Sweden 0.31
Shenzhen Inovance Technology Co. Serbia 0.29
Ltd. CNH 533,000 5,069,873 0.10 Indonesia 0.21
Skshu Paint Co. Ltd. ‘A’ CNH 20,500 395,433 0.01 Thailand 0.18
Tongwei Co. Ltd. ‘A’ CNH 79,800 497,498 0.01 Jersey 0.17
Venustech Group, Inc. ‘A’ CNH 63,900 252,853 0.01 Bermuda 0.15
Wanhua Chemical Group Co. Ltd. ‘A’ CNH 36,900 516,856 0.01 Finland 0.15
Wuliangye Yibin Co. Ltd. ‘A’ CNH 10,300 317,861 0.01 Austria 0.15
Hungary 0.11
11,532,343 0.24 United Arab Emirates 0.10
Russia 0.09
Total Equities 11,532,343 0.24 Norway 0.07
" . Mexico 0.07
Total Transferable securities and money market instruments 211,854,720 436 South Africa 0.05
dealt in on another regulated market Brazil 0.05
A . Liberia 0.04
Units of authorised UCITS or other collective investment undertakings Greece 0.01
. Poland 0.01
Collective Investment Schemes - UCITS Virgin Islands, British 0.01
Luxembourg Chile 0.01
JPMorgan Emerging Markets Equity Turkey -
Fund - Emerging Markets Equity Fund Total Investments and Cash Equivalents 98.49
X (acc) - EURT EUR 74739 13,076,335 0.27 Cash and other assets/(liabilities) L51
JPMorgan Emerging Markets
Opportunities Fund - JPM Emerging Total
Markets Opportunities X (acc) - USDT usb 8,104 4,513,781 0.09 100.00
JPMorgan Funds Europe Small Cap
Fund - Class X EUR Accumulation® EUR 188,917 48,568,672 1.00
JPMorgan US Value Fund - JPM US
Value X (acc) Xt usb 4,879,649 199,680,278 4.11
265,839,066 5.47
Total Collective Investment Schemes - UCITS 265,839,066 5.47
Total Uni@s of authorised UCITS or other collective investment 265,839,066 547
undertakings
Total Investments 4,652,524,373 95.73
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Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
AUD 2,666,849 EUR 1,683,010 31/01/2022 HSBC 23,381 -
AUD 1,298,241 usb 933,727 31/01/2022  Merrill Lynch 8,027 -
AUD 3,236,491 usb 2,302,954 31/01/2022 RBC 41,870 -
AUD 2,513,638 usp 1,810,056 31/01/2022 Standard Chartered 13,617 -
CAD 783,702 EUR 538,655 24/01/2022 RBC 5,359 -
CAD 68,857,793 EUR 47,682,130 24/01/2022 State Street 116,170 -
CAD 33,050,601 JPY 2,968,330,685 24/01/2022 Goldman Sachs 210,606 0.01
CHF 839,901 EUR 805,970 31/01/2022 RBC 4,417 -
DKK 210,948,530 EUR 28,363,537 05/01/2022 BNP Paribas 3,514 -
DKK 9,159,024 EUR 1,231,629 31/01/2022 Merrill Lynch 52 -
EUR 29,907,093 AUD 46,636,852 03/02/2022 BNP Paribas 67,893 -
EUR 1,578,883 GBP 1,325,921 31/01/2022 HSBC 165 -
EUR 132,946,530 GBP 111,545,861 03/02/2022 Barclays 142,914 -
EUR 1,982,610 HKD 17,487,393 04/02/2022 HSBC 7,024 -
EUR 1,694,417 HKD 14,953,116 04/02/2022 Standard Chartered 5134 -
EUR 320,479,041 JPY 41,144,317,103 05/01/2022 Goldman Sachs 5,316,533 0.11
EUR 13,348,568 JPY 1,712,042,980 05/01/2022 State Street 234,442 0.01
EUR 30,429,124 JPY 3,899,951,670 24/01/2022 Goldman Sachs 562,886 0.01
EUR 2,336,226 JPY 300,000,000 24/01/2022 State Street 38,795 -
EUR 2,799,778 JPY 361,749,825 31/01/2022 BNP Paribas 29,700 -
EUR 2,351,599 JPY 304,503,374 31/01/2022 Merrill Lynch 19,882 -
EUR 2,554,411 JPY 331,457,841 31/01/2022 Standard Chartered 16,292 -
EUR 7,768,155 JPY 1,000,077,921 31/01/2022 State Street 110,115 -
EUR 329,119,994 JPY 42,856,360,083 03/02/2022 BNP Paribas 962,050 0.02
EUR 8,423,738 SEK 86,192,864 31/01/2022 HSBC 50,942 -
EUR 14,639,611 SEK 148,965,667 31/01/2022 Standard Chartered 169,049 0.01
EUR 6,264,819 usb 7,069,769 05/01/2022 Merrill Lynch 32,668 -
EUR 2,474,908 usb 2,800,000 05/01/2022 RBC 6,649 -
EUR 5,325,971 usb 6,026,060 05/01/2022 Standard Chartered 13,873 -
EUR 11,342,196 usb 12,803,728 05/01/2022 State Street 55,440 -
EUR 1,785,214 usb 2,017,245 19/01/2022 Barclays 7,482 -
EUR 1,584 usb 1,790 19/01/2022 BNP Paribas 7 -
EUR 17,860,871 usb 20,199,912 19/01/2022 Goldman Sachs 59,353 -
EUR 27,036,001 usb 30,487,663 19/01/2022 HSBC 168,228 -
EUR 33,524 usb 37,958 19/01/2022 Merrill Lynch 73 -
EUR 2,674,022 usb 3,021,695 19/01/2022 RBC 11,102 -
EUR 243,120,935 usb 275,440,727 19/01/2022 Standard Chartered 384,097 0.01
EUR 697,316 usb 789,790 19/01/2022 State Street 1,300 -
EUR 1,059,337 usb 1,200,000 24/01/2022 Merrill Lynch 1,927 -
EUR 35,308,017 usb 40,000,000 24/01/2022 Standard Chartered 61,021 -
EUR 1,735,025,490 usb 1,954,083,004 31/01/2022 Barclays 13,388,769 0.28
EUR 4,651,364 usb 5,259,296 31/01/2022 BNP Paribas 17,684 -
EUR 3,143,225 usb 3,533,648 31/01/2022 Goldman Sachs 29,919 -
EUR 14,432,600 usb 16,356,752 31/01/2022 HSBC 21,551 -
EUR 98,893,664 usb 111,844,342 31/01/2022 Merrill Lynch 353,671 0.01
EUR 48,055,225 usb 54,398,164 31/01/2022 RBC 127,948 -
EUR 255,337,369 usb 287,619,653 31/01/2022 Standard Chartered 1,931,267 0.04
EUR 25,209,852 usb 28,512,970 31/01/2022 State Street 88,618 -
EUR 717,718,274 usb 813,863,097 03/02/2022 Citibank 712,577 0.02
GBP 3,606,357 EUR 4,248,503 05/01/2022 HSBC 48,015 -
GBP 1,315,212 EUR 1,552,058 31/01/2022 RBC 13,910 -
HKD 44,832,981 usb 5,748,098 04/02/2022 HSBC 948 -
HKD 8,539,718 usb 1,094,476 04/02/2022 RBC 544 -
JPY 108,194,519 usb 939,185 31/01/2022 Standard Chartered 1,029 -
NOK 525,261,761 EUR 51,738,545 24/01/2022 Goldman Sachs 647,441 0.01
SGD 3,100,084 EUR 2,007,694 31/01/2022 Citibank 16,972 -
SGD 3,257,756 EUR 2,096,877 31/01/2022 HSBC 30,765 -
SGD 2,968,744 EUR 1,917,821 31/01/2022 Standard Chartered 21,067 -
usb 25,000,000 EUR 22,032,473 05/01/2022 State Street 5,554 -
usb 234,167 EUR 206,024 19/01/2022 RBC 339 -
usb 32,000,000 EUR 28,126,502 24/01/2022 State Street 71,094 -
usb 22,729,589 EUR 20,009,846 31/01/2022 HSBC 15,964 -
usb 31,046,920 EUR 27,262,507 31/01/2022 State Street 91,252 -
usb 87,245,757 HKD 679,937,939 04/02/2022 BNP Paribas 47,267 -
usb 858,720 HKD 6,694,177 04/02/2022 RBC 255 -
usb 152,846,548 JPY 17,554,757,769 31/01/2022 Barclays 240,270 0.01
usb 709,817 JPY 80,289,551 31/01/2022 Standard Chartered 10,569 -
usb 9,075,334 JPY 1,032,213,975 31/01/2022 State Street 91,666 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 26,990,974 0.55
CAD 2,705,097 EUR 1,893,271 24/01/2022 Standard Chartered (15,502) -
EUR 29,252,776 AUD 46,636,852 05/01/2022 Citibank (601,519) (0.01)
EUR 15,202,075 CAD 22,110,946 05/01/2022 BNP Paribas (152,743) -
EUR 3,413,713 CAD 4,933,358 24/01/2022 BNP Paribas (10,825) -
EUR 15,333,336 CAD 22,110,946 03/02/2022 BNP Paribas (11,828) -
EUR 1,077,926 CHF 1,121,775 31/01/2022 Barclays (4,430) -
EUR 42,893,522 CHF 45,027,604 31/01/2022 BNP Paribas (551,836) (0.01)
EUR 19,370,555 CHF 20,190,417 31/01/2022 HSBC (110,382) -
EUR 28,360,568 DKK 210,948,530 05/01/2022 Merrill Lynch (6,483) -
EUR 23,089,710 DKK 171,732,991 31/01/2022 Standard Chartered (4,478) -
EUR 28,363,667 DKK 210,948,530 03/02/2022 BNP Paribas (4,227) -
EUR 127,633,946 GBP 108,685,410 05/01/2022 Goldman Sachs (1,850,973) (0.04)
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Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
EUR 4,790,296 GBP 4,089,187 05/01/2022 State Street (81,453) -
EUR 62,144,414 GBP 52,262,022 31/01/2022 BNP Paribas (81,774) -
EUR 28,576,506 GBP 24,344,894 31/01/2022 HSBC (409,933) (0.01)
EUR 1,054,402 GBP 887,003 31/01/2022 RBC (1,715) -
EUR 1,929,598 GBP 1,642,232 31/01/2022 State Street (25,738) -
EUR 46,462,377 JPY 6,070,095,787 24/01/2022 Goldman Sachs (23,052) -
EUR 5,404,732 NOK 54,251,881 31/01/2022 Goldman Sachs (4,505) -
EUR 610,981 NOK 6,203,203 31/01/2022 HSBC (7,516) -
EUR 22,859,400 NzD 38,160,180 25/01/2022 Goldman Sachs (120,444) -
EUR 206,095 usb 234,167 03/01/2022 RBC (332) -
EUR 721,513,749 usb 820,048,717 05/01/2022 Goldman Sachs (1,376,482) (0.03)
EUR 3,524,692 usb 4,000,000 05/01/2022 Standard Chartered (1,393) -
EUR 176,821,631 usb 202,754,026 24/01/2022 Citibank (1,840,125) (0.04)
EUR 21,761,918 usb 25,000,000 24/01/2022 Standard Chartered (267,454) (0.01)
EUR 3,488,452 usb 4,000,000 24/01/2022 State Street (36,248) -
EUR 16,257,056 usb 18,508,808 31/01/2022 HSBC (50,052) -
EUR 28,809,000 usb 32,808,041 31/01/2022 Standard Chartered (96,388) -
HKD 22,388,755 EUR 2,554,493 04/02/2022 Merrill Lynch (25,190) -
HKD 19,140,277 EUR 2,164,727 04/02/2022 RBC (2,411) -
HKD 45,047,937 EUR 5,111,681 04/02/2022 Standard Chartered (22,525) -
HKD 6,685,078 usb 857,758 04/02/2022 RBC (435) -
JPY 109,040,467 EUR 841,425 24/01/2022 RBC (6,381) -
JPY 481,804,000 EUR 3,739,043 24/01/2022 State Street (49,338) -
JPY 252,901,442 EUR 1,958,515 31/01/2022 Barclays (21,937) -
JPY 374,359,027 EUR 2,890,165 31/01/2022 BNP Paribas (23,532) -
JPY 314,140,054 EUR 2,411,247 31/01/2022 HSBC (5,738) -
JPY 742,082,369 EUR 5,779,433 31/01/2022 RBC (96,980) -
JPY 1,104,604,052 EUR 8,606,291 31/01/2022 Standard Chartered (147,849) -
JPY 243,909,979 EUR 1,904,112 31/01/2022 State Street (36,385) -
JPY 130,446,394 usb 1,146,870 31/01/2022 Goldman Sachs (11,559) -
JPY 330,774,663 usb 2,915,195 31/01/2022 Merrill Lynch (35,533) -
JPY 907,282,781 usb 8,000,101 31/01/2022 RBC (100,990) -
JPY 310,793,056 usb 2,725,053 31/01/2022 Standard Chartered (21,017) -
NOK 453,102,512 EUR 45,472,220 24/01/2022 Barclays (282,900) (0.01)
NzD 37,903,535 EUR 23,164,101 25/01/2022 Standard Chartered (338,807) (0.01)
usb 53,173,421 AUD 73,625,419 31/01/2022 BNP Paribas (261,228) (0.01)
usb 37,958 EUR 33,534 04/01/2022 Merrill Lynch (73) -
usb 813,863,097 EUR 718,135,619 05/01/2022 Citibank (698,143) (0.02)
usb 3,884,433 EUR 3,448,798 05/01/2022 RBC (24,589) -
usb 6,847,444 EUR 6,051,297 05/01/2022 State Street (15,131) -
usb 18,106,459 EUR 15,966,055 19/01/2022 BNP Paribas (9,429) -
usb 31,571,888 EUR 27,933,793 19/01/2022 HSBC (110,528) -
usb 22,879,110 EUR 20,195,456 19/01/2022 Merrill Lynch (32,851) -
usb 36,267,298 EUR 32,085,770 19/01/2022 RBC (124,595) -
usb 2,289,472,018 EUR 2,020,784,015 19/01/2022 Standard Chartered (3,147,758) (0.07)
usb 5,854,636 EUR 5,179,814 19/01/2022 State Street (20,316) -
usb 32,000,000 EUR 28,343,333 24/01/2022 Barclays (145,737) -
usb 29,000,000 EUR 25,646,354 24/01/2022 Standard Chartered (92,283) -
usb 80,224,252 EUR 70,863,135 24/01/2022 State Street (171,539) (0.01)
usb 46,824,137 EUR 41,425,742 31/01/2022 Barclays (171,530) -
usb 18,314,938 EUR 16,201,671 31/01/2022 BNP Paribas (65,371) -
usb 49,760,837 EUR 43,919,307 31/01/2022 Goldman Sachs (77,728) -
usb 23,899,972 EUR 21,103,844 31/01/2022 HSBC (46,873) -
usb 19,070,028 EUR 16,903,440 31/01/2022 Merrill Lynch (101,872) -
usb 60,469,400 EUR 53,537,233 31/01/2022 RBC (260,919) (0.01)
usb 32,604,822 EUR 28,825,472 31/01/2022 State Street (99,129) -
usb 4,266,717 EUR 3,763,005 03/02/2022 Merrill Lynch (4,067) -
usb 3,153,300 GBP 2,377,621 05/01/2022 Barclays (52,934) -
usb 16,751,219 SGD 22,888,059 31/01/2022 State Street (189,607) (0.01)
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (14,903,567) (0.30)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 12,087,407 0.25
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%

Global Unrealised of

Number of Exposure Gain/(Loss) Net

Security Description Contracts Currency EUR EUR Assets
3 Month Euro Euribor, 18/03/2024 (82) EUR (20,476,425) 1,025 -
Euro-Bobl, 08/03/2022 (2,421) EUR (322,574,040) 12,524 -
Euro-0AT, 08/03/2022 (238) EUR (38,829,700) 1 -
MSCI Emerging Markets Index, 18/03/2022 38 USD 2,067,526 1,842 -
US 2 Year Note, 31/03/2022 1,413 USD 271,772,622 74,104 -
US 10 Year Ultra Bond, 22/03/2022 106 USD 13,653,645 4,210 -
US Long Bond, 22/03/2022 (1,191) USD (167,838,397) 16,403 -
Total Unrealised Gain on Financial Futures Contracts 110,109 -
3 Month Euro Euribor, 13/03/2023 82 EUR 20,535,875 (2,050) -
Australia 10 Year Bond, 15/03/2022 2 AUD 178,178 (571) -
Canada 10 Year Bond, 22/03/2022 76 CAD 7,508,056 (6,070) -
Canada 5 Year Bond, 22/03/2022 73 CAD 6,199,804 (760) -
Euro-Bund, 08/03/2022 (247) EUR (42,328,390) (11,209) -
Euro-Bux| 30 Year Bond, 08/03/2022 (88) EUR (18,193,120) - -
EURO STOXX 50 Index, 18/03/2022 2,103 EUR 90,166,125 - -
FTSE 100 Index, 18/03/2022 261 GBP 22,774,368 (76,184) -
Long Gilt, 29/03/2022 (1,015) GBP (151,037,913) (145,113) -
MSCI Europe Index, 18/03/2022 12 EUR 354,840 - -
Russell 2000 Emini Index, 18/03/2022 (104) USD (10,330,965) (31,171) -
S&P/TSX 60 Index, 17/03/2022 403 CAD 71,811,029 (170,719) (0.01)
TOPIX Index, 10/03/2022 540 JPY 82,397,378 - -
US 10 Year Note, 22/03/2022 171 USD 19,659,026 (136,480) -
us Ultra Bond, 22/03/2022 55 USD 9,477,989 (3,788) -
Total Unrealised Loss on Financial Futures Contracts (584,115) (0.01)
Net Unrealised Loss on Financial Futures Contracts (474,006) (0.01)
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Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Belgium
listing Anheuser-Busch InBev SA/NV, Reg. S
1.65% 28/03/2031 EUR 300,000 323,261 0.00
Bonds KBC Group NV, Reg. S, FRN 4.75%
Perpetual EUR 10,200,000 10,862,286 0.05
Angola Ontex Group NV, Reg. S 3.5%
Angola Government Bond, Reg. S 9.5% 15/07/2026 EUR 5,850,000 5,587,335 0.02
12/11/2025 usb 2,180,000 2,063,503 0.0l solvay SA, Reg. S, FRN 4.25%
Angola Government Bond, Reg. S 8% Perpetual EUR 4,600,000 4,847,940 0.02
26/11/2029 usb 5,300,000 4,623,566 0.02
Angola Government Bond, Reg. S 21,620,822 0.09
9.125% 26/11/2049 usb 2,770,000 2,350,720 0.01
Brazil
9,037,789 0.04 Brazil Government Bond 4.25%
07/01/2025 usb 1,170,000 1,093,609 0.00
Argentina Brazil Government Bond 4.5%
Argentina Government Bond 1% 30/05/2029 uso 1,700,000 1,543,575 0.01
09/07/2029 usb 776,988 246,580 0.00  Brazil Government Bond 8.25%
Argentina Government Bond, STEP 2% 20/01/2034 usb 1,250,000 1,438,010 0.00
09/01/2038 usob 3,715,400 1,244,603 0.01  Brazil Government Bond 5.625%
Argentina Government Bond, STEP 07/01/2041 usop 2,150,000 1,939,924 0.01
2.5% 09/07/2041 usb 1,000,000 312,506 0.00  Brazil Government Bond 5%
Argentina Government Bond, STEP, 27/01/2045 usop 2,660,000 2,205,372 0.01
FRN 0.5% 09/07/2030 usb 3,778,877 1,170,926 0.01
Argentina Government Bond, STEP, 8,220,490 0.03
FRN 1.125% 09/07/2035 usb 12,033,671 3,381,347 0.01
Canada
6,355,962 0.03  Bell Telephone Co. of Canada 2.15%
15/02/2032 usb 225,000 193,775 0.00
Australia Canadian Pacific Railway Co. 2.45%
Ausgrid Finance Pty. Ltd., Reg. S 1.25% 02/12/2031 uso 40,000 35,865 0.00
30/07/2025 ) EUR 300,000 309,919 0.00  Enbridge, Inc. 4.5% 10/06/2044 usD 215,000 220,278 0.00
Australia & New Zealand Banking Rogers Communications, Inc. 3.7%
Group Ltd., FRN, 144A 6.75% Perpetual usop 16,297,000 16,335,862 0.07 15/11/2049 usob 340,000 315,745 0.00
Macquarie Bank Ltd., FRN, 144A TransCanada PipeLines Ltd. 4.75%
6.125% 31/12/2164 usb 3,810,000 3,586,766 0.01  15/05/2038 usp 365,000 383,701 0.00
Sydney Airport Finance Co. Pty. Ltd.,
Reg. S 1.75% 26/04/2028 EUR 100,000 104,699 0.00 1,149,364 0.00
20,337,246 0.08  Cayman Islands
. ABQ Finance Ltd., Reg. S 3.5%
Austria 22/02/2022 usb 1,550,000 1,371,867 0.00
ams AG, 144A 7% 31/07/2025 usb 3,115,000 2,927,916 0.01 ¢k Hutchison Europe Finance 18 Ltd.,
ams AG, Reg. S 6% 31/07/2025 EUR 9,591,000 10,166,939 0.04  Reg.S1.25% 13/04/2025 EUR 300,000 310,477 0.00
Erste Group Bank AG, Reg. S, FRN Country Garden Holdings Co. Ltd.,
1.625% 08/09/2031 EUR 100,000 102,881 0.00  Reg. S 3.3% 12/01/2031 usb 2,300,000 1,733,348 0.01
Klabin Austria GmbH, Reg. S 7% ICD Funding Ltd., Reg. S 3.223%
03/04/2049 usb 2,600,000 2,646,075 0.01  28/04/2026 usb 2,480,000 2,202,908 0.01
Suzano Austria GmbH 6% 15/01/2029 usp 2,070,000 2,117,189 0.01  MAF Global Securities Ltd., Reg. S, FRN
6.375% Perpetual usb 1,639,000 1,579,106 0.01
17,961,000 0.07  Shimao Group Holdings Ltd., Reg. S
. 3.45% 11/01/2031 usb 2,000,000 1,042,860 0.00
Azerbaijan , UPCB Finance VIl Ltd., Reg. S 3.625%
Southern Gas Corridor CJSC, Reg. S 15/06/2029 EUR 9,000,000 9,219,285 0.04
6.875% 24/03/2026 usb 2,200,000 2,231,519 0.01  vale Overseas Ltd. 3.75% 08/07/2030 usp 34,000 31,074 0.00
State 0il Co. of the Azerbaijan
Republic, Reg. S 6.95% 18/03/2030 usb 4,036,000 4,304,535 0.02 17,490,925 0.07
6,536,054 0.03  Chile
. Corp. Nacional del Cobre de Chile,
Siﬁf‘;’.ﬁ Government Bond, Reg. S 7% Reg. S 4.875% 04/11/2044 usop 1,250,000 1,316,139 0.01
' : o Corp. Nacional del Cobre de Chile,
26/01/2026 uso 1,680,000 1,629,999 0.01 Reg[.)S 3.7% 30/01/2050 uso 2,800,000 2,516,106 0.01
Bahrain Government Bond, Reg. S 7%
12/10/2028 usb 3,250,000 3,114,170 0.01 3,832,245 0.02
Bahrain Government Bond, Reg. S T )
6.75% 20/09/2029 usb 300,000 285,445 0.00  colombia
Bahrain Government Bond, Reg. S Colombia Government Bond 4.5%
5.45% 16/09/2032 usb 1,306,000 1,120,637 0.00  28/01/2026 usb 750,000 693,283 0.00
Bahrain Government Bond, Reg. S 6% Colombia Government Bond 3.875%
19/09/2044 usb 2,837,000 2,275,485 0.01  25/04/2027 usb 900,000 798,939 0.00
Bahrain Government Bond, Reg. S Colombia Government Bond 3.125%
7.5% 20/09/2047 usb 2,230,000 1,994,100 0.01  15/04/2031 usb 1,560,000 1,235,411 0.01
Oil and Gas Holding Co. BSCC (The), Colombia Government Bond 7.375%
Reg. S 7.625% 07/11/2024 usb 500,000 476,582 0.00  18/09/2037 usb 1,000,000 1,026,993 0.00
Colombia Government Bond 5%
10,896,418 0.04 15/06/2045 usb 3,000,000 2,394,039 0.01
Colombia Government Bond 5.2%
gggﬂz Government Bond, Reg. S 15/05/2049 usb 1,570,000 1,269,904 0.01
, Reg. i 9
6.875% 28/02/2023 USD 420,000 367055 000 oopacovermment Bond 4.125% USD 1450000 1041758 0.00
Belarus Government Bond, Reg. 5 6.2% Ecopetrol SA 5.875% 18/09/2023 USD 2,200,000 2,057,271 0.01
éil/;ﬁ/ Szggsemmen ¢ Bond. Reg. S usb 1,000,000 702,498 000 Econetrol SA 5.375% 26/06/2026 USD 2,580,000 2,395,890 0.01
6.378% 24/02/2031 UsD 2,050,000 1,442,109 0.01  Ecopetrol SA7.375% 18/09/2043 usb 789,000 e 0.00
Development Bank of the Republic of Ecopetrol SA 5.875% 28/05/2045 usb 1,700,000 435, 0.01
Belarus JSC, Reg. S 6.75% 02/05/2024 usop 1,770,000 1,374,645 0.01
15,118,120 0.06
3,886,307 0.02
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Costa Rica Ethiopia
Costa Rica Government Bond, Reg. S Ethiopia Government Bond, Reg. S
4.375% 30/04/2025 usb 550,000 494,907 0.00  6.625% 11/12/2024 usb 2,479,000 1,490,508 0.01
Costa Rica Government Bond, Reg. S
7% 04/04/2044 usb 2,500,000 2,168,034 0.01 1,490,508 0.01
Finland
41 0.01 ]
2,662,9 Nokia OYJ 6.625% 15/05/2039 uso 190,000 231,495 0.00
Croatia Nokia OYJ, Reg. S 2% 15/03/2024 EUR 2,885,000 2,982,744 0.01
Croatia Government Bond, Reg. S 6% Nokia OYJ, Reg. S 2% 11/03/2026 EUR 4,000,000 4,185,940 0.02
26/01/2024 usop 2,790,000 2,699,724 0.01  Nordea Bank Abp, 144A 1.5%
30/09/2026 usb 200,000 173,456 0.00
2,699,724 0.01  Nordea Bank Abp, FRN, 144A 6.625%
Denmark Perpetual usb 12,225,000 12,285,566 0.05
. Nordea Bank Abp, Reg. S, FRN 0.625%
DKT Finance ApS, Reg. S 7% 992
17/06/2023 EUR 4,450,000 4,519,865 0.02 18/08/2031 EUR 100,000 28 0-00
TDC A/S, Reg. S 6.875% 23/02/2023 GBP 3,830,000 4,850,292 0.02 19,958,459 0.08
9,370,157 0.04  France
L bli Accor SA, Reg. S 3% 04/02/2026 EUR 1,900,000 1,984,955 0.01
ggm/\gﬁ };i%ilbll& Government Bond Accor SA, Reg. 5, FRN 4.375%
s 2,041,250 X
Reg. 5 5.5% 27/01/2025 UsD  1120,000 1,069,775 0.00 f\letrpetF“a‘ A 1447 5150 EUR 2,000,000 0.01
Dominican Republic Government Bond, 15/‘8‘;/2%1559 ' : ° uso 14.212.000 12.226.996 0.05
Reg. S 6.875% 29/01/2026 usb 2,660,000 2,676,719 0.01 Altice F SA. 144 5.5% " T :
Dominican Republic Government Bond, ls)lcg/z[)azngce ’ =0 usD 7.498.000 6.521.901 0.03
Reg. S 5.95% 25/01/2027 usp 2,210,000 2,172,244 0.01 . 475 ek -
Dominican Republic Government Bond Altice France SA, Reg. 5 3.375%
, 22,390,824 .
Reg. S 4.5% 30/01/2030 usb 1,800,000 1,616,522 0.01 15/-01/2028 o EUR 22,952,000 0.09
Dominican Republic Government Bond Altice France SA, Reg. 5 4.125%
) 4,833,284 A
Reg. S 4.875% 23/09/2032 USD 4,320,000 3,882,219 0.02 éz/rﬂjlgjgifmamm ent SASU. Reg. S EUR 4,851,000 0.02
Dominican Republic Government Bond, 0 ’ : 8.664.500
Reg. S 5.39 21/01/2041 UsD 633,000 552,434 0.00 gfnﬁa?/lé?gﬁioszjs Reg. S 6.5% EUR 8,600,000 064 0.04
Dominican Republic Government Bond, ’ T 5.422.576
Reg. S 7.45% 30/04/2044 USD 3,340,000 3,492,723 0.01 g;/n%i/:gégerame du Credit Mutuel EUR 5,200,000 e 0-02
Dominican Republic Government Bond, S 0.75% 08/06/2026 306,458
Reg. S 6.5% 15/02/2048 UsD 2,900,000 2,716,242 0.01 ;’;hSSE'Fe o d/u Cr/edit il EUR 300,000 ' 0.00
Dominican Republic Government Bond, % 1 5029 105.683
Reg. S 5.875% 30/01/2060 USD 2,060,000 1,753,886 0.01 ;ﬁfﬁig;ﬁf i es/ gg/ 835% EUR 100,000 : 0.00
01/10/2026 EUR 100,000 110,399 0.00
19,932,764 0.08  gyp paribas SA, Reg. S, FRN 0.5%
Ecuador 19/02/2028 EUR 300,000 298,263 0.00
Ecuador Government Bond, STEP, 144A BPCE SA, Reg. S 2.875% 22/04/2026 EUR 100,000 109,809 0.00
5% 31/07/2030 usb 1,450,000 1,062,530 0.00 BPCE SA, Reg. S 0.5% 24/02/2027 EUR 300,000 299,938 0.00
Ecuador Government Bond, STEP, Casino Guichard Perrachon SA, Reg. S
Reg. S 5% 31/07/2030 usb 2,300,000 1,685,392 0.01 1.865% 13/06/2022 EUR 2,500,000 2,502,550 0.01
Ecuador Government Bond, STEP, Casino Guichard Perrachon SA, Reg. S
Reg. S 1% 31/07/2035 usb 7,080,000 4,127,056 0.02 4.498% 07/03/2024 EUR 4,100,000 4,148,339 0.02
Casino Guichard Perrachon SA, Reg. S
6,874,978 0.03 3.58% 07/02/2025 EUR 2,700,000 2,614,464 0.01
CGG SA, Reg. S 7.75% 01/04/2027 EUR 5,650,000 5,625,988 0.02
Egypt Chrome Bidco SASU, Reg. S 3.5%
Egypt Government Bond, Reg. S 5.75% 31/05/2028 EUR 6,412,000 6,480,063 0.03
29/05/2024 usb 1,710,000 1,570,541 0.01 " chrome Holdco SASU, Reg. S 5%
Egypt Government Bond, Reg. S 31/05/2029 EUR 4,058,000 4,073,218 0.02
3.875% 16/02/2026 usb 1,534,000 1,267,966 0.00  constellium SE, Reg. S 4.25%
Egypt Government Bond, Reg. S 4.75% 15/02/2026 EUR 8,000,000 8,090,800 0.03
16/04/2026 EUR 2,200,000 2,131,261 0.01  credit Agricole SA, FRN, 144A 8.125%
Egypt Government Bond, Reg. S 7.5% Perpetual UsD 45,505,000 47,645,908 0.20
31/01/2027 usop 1,850,000 1,702,971 0.01  credit Agricole SA, Reg. S 0.375%
Egypt Government Bond, Reg. S 21/10/2025 EUR 100,000 100,838 0.00
5.625% 16/04/2030 EUR 2,400,000 2,174,734 0.0l (credit Agricole SA, Reg. S 2%
Egypt Government Bond, Reg. S 25/03/2029 EUR 300,000 319,298 0.00
5.875% 16/02/2031 usb 1,114,000 873,313 0.00  (redit Agricole SA, Reg. S 1%
Egypt Government Bond, Reg. S 03/07/2029 EUR 100,000 103,964 0.00
7.053% 15/01/2032 usob 1,900,000 1,551,808 0.01  credit Agricole SA, Reg. S, FRN 4%
Egypt Government Bond, Reg. S Perpetual EUR 3,900,000 4,236,469 0.02
7.625% 29/05/2032 usb 1,410,000 1,181,418 0.00  Credit Mutuel Arkea SA, Reg. S, FRN
Egypt Government Bond, Reg. S 8.5% 1.875% 25/10/2029 EUR 200,000 206,549 0.00
31/01/2047 usb 2,289,000 1,794,625 0.01 " crown European Holdings SA, Reg. S
Egypt Government Bond, Reg. S 8.7% 2.625% 30/09/2024 EUR 6,000,000 6,233,100 0.03
01/03/2049 usb 3,640,000 2,859,652 0.0l  crown European Holdings SA, Reg. S
Egypt Government Bond, Reg. S 8.15% 3.375% 15/05/2025 EUR 6,200,000 6,611,581 0.03
20/11/2059 usb 2,300,000 1,737,246 0.0l Crown European Holdings SA, Reg. S
Egypt Government Bond, Reg. S 7.5% 2.875% 01/02/2026 EUR 6,635,000 7,018,039 0.03
16/02/2061 usb 1,650,000 1,191,355 0.00  Electricite de France SA, Reg. S, FRN
5% Perpetual EUR 8,000,000 8,866,520 0.04
20,036,890 0.08  Electricite de France SA, Reg. S, FRN
El Salvador 2.875% Perpetual EUR 11,000,000 11,303,336 0.05
Electricite de France SA, Reg. S, FRN
§|§7a5|)7//oad3%r/8?/vzec§ggn et Bonel feg. UsD 1,490,000 840,635 0.00 3% Perpetual EUR 10,000,000 10,308,040 0.04
Ei Salvador Government Bond, Reg. S ! ! ! ’ Elis SA, Reg. S 1.75% 11/04/2024 EUR 7,600,000 7,764,776 0.03
6.375% 18/01/2027 UsD  2.230,000 1,204,072 0.01 ElisSA Reg.s 1.625%003/04/2028 EUR 6,800,000 6,782,966 0.03
El Salvador Government Bond, Reg. S Engie SA, Reg. S 2.125% 30/03/2032 EUR 100,000 113,120 0.00
7.125% 20/01/2050 usD 3,374,000 1,639,590 0.01  Faurecia SE, Reg. 5 2.625%
15/06/2025 EUR 4,570,000 4,637,270 0.02
3,684,297 0.02 Faurecia SE, Reg. S 3.125% 15/06/2026 EUR 10,289,000 10,571,330 0.04
Faurecia SE, Reg. S 2.75% 15/02/2027 EUR 7,492,000 7,650,793 0.03
Faurecia SE, Reg. S 2.375% 15/06/2027 EUR 2,600,000 2,614,430 0.01
Faurecia SE, Reg. S 3.75% 15/06/2028 EUR 5,000,000 5,233,545 0.02
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Iliid I-/Io\ding SASU, Reg. S 5.125% Renk AG, Reg. S 5.75% 15/07/2025 EUR 5,954,000 6,193,648 0.03
15/10/2026 EUR 2,717,000 2,844,359 0.01  Schaeffler AG, Reg. S 1.875%
|liad Holding SASU, Reg. S 5.625% 26/03/2024 EUR 5,200,000 5,344,061 0.02
15/10/2028 EUR 4,104,000 4,332,716 0.02  Schaeffler AG, Reg. S 3.375%
La Financiere Atalian SASU, Reg. S 4% 12/10/2028 EUR 8,000,000 8,927,600 0.04
15/05/2024 EUR 6,770,000 6,679,458 0.03  Techem Verwaltungsgesellschaft 674
La Financiere Atalian SASU, Reg. S mbH, Reg. S 6% 30/07/2026 EUR 6,158,781 6,350,344 0.03
5.125% 15/05/2025 EUR 4,136,000 4,123,269 0.02  thyssenkrupp AG, Reg. S 1.875%
Loxam SAS, Reg. S 6% 15/04/2025 EUR 1,746,830 1,774,779 0.01 06/03/2023 EUR 6,926,000 7,034,392 0.03
Orange SA, Reg. S 0.875% 03/02/2027 EUR 100,000 103,205 0.00 thyssenkrupp AG, Reg. S 2.875%
Orange SA, Reg. S 1.625% 07/04/2032 EUR 100,000 109,173 0.00 22/02/2024 EUR 8,553,000 8,803,389 0.04
Orano SA 4.875% 23/09/2024 EUR 5,200,000 5,771,844 0.02  TKElevator Holdco GmbH, Reg. S
0rano SA, Reg. S 3.375% 23/04/2026 EUR 2,000,000  2147,990 0.01 6:625%15/07/2028 EUR 4500000  4760.698 0.02
Paprec Holding SA, Reg. S 3.5% TK Eleovator Midco GmbH, Reg. S
01/07/2028 EUR 5,811,000 5,905,272 0.02 4.375 /0' 15/07/2027 EUR 8,489,000 8,798,747 0.04
Parts Europe SA, Reg. S 6.5% TUI Cruises GmbH, Reg. S 6.5%
16/07/2025 EUR 7,263,000 7,541,572 0.03 15/05/2026 EUR 4494000 4485574 0.02
Quatrim SASU, Reg. S 5.875% Vantage Towers AG, Reg. S 0.375%
15/01/2024 EUR 12124000 12,482,834 0.05 \3/1133/2027 ncial Services AG EUR 200,000 197,460 0.00
Renault SA, Reg. S 2.375% 25/05/2026 EUR 4,000,000 4,037,500 0.02  VOlkswagen Financial >ervices AG,
Renault SA, Reg. S 2% 28/09/2026 EUR 10,000,000 9,908,400 0.04 sglgks?,égg/; Eﬁ]/a?]i{sﬁszsmces A EUR 300000 310,029 0.00
0, y
Esgaei"eté:r;;‘i e 42\220265/5027 EUR 5300000 5,325,705 002 peg s 2250 01/10/2027 EUR 100,000 109,067 0.00
’ o270 Volkswagen Leasing GmbH, Reg. S
14/04/2025 usb 380,000 356,658 0.00 | 50610/06/2026 ER 300,000 314,407 0.00
Societe Generale SA, FRN, 144A 4.75% , : ' ' '
Volkswagen Leasing GmbH, Reg. S
31/12/2164 usb 4,790,000 4,298,197 0.02 0.625% 19/07/2029 200.000 197.049 0.00
Societe Generale SA, FRN, 144A e ) EUR ' / :
7.8750 Perpetual UsD 3,100,000 2.975.304 0.01 VonQV|a SE, Reg. S 1.5% 14/06/2041 EUR 100,000 96,501 0.00
Societe Generale SA, FRN, 144A 8% gf/g%n&mm, Reg.53% 1047500
Perpetual USD  46,096000 46996279 019 2YO EUR 000,000 1047, 000
Societe Generale SA, FRN 1% ZF Finance GmbH, Reg. S 2.75%
24/11/2030 ELR 100,000 99,992 0.00 2/05/2027 EUR  5800,000 5,959,952 0.03
Societe Generale SA, Reg. S 0.875% ég/%g?%ggmb}'l' Reg. 52.25% EUR 2.996.082 1
01/07/2026 EUR 100,000 101,867 0.00 ) UR 3,000,000 296, 0.0
Societe Generale SA, Reg. S 0.75% gf/ggggémbH, Reg. 5 3.75% 12.966.000
25/01/2027 EUR 100,000 100,795 0.00 EUR 12,000,000 00, 0.05
Solvay Finance SACA, Reg. S, FRN
5.425% Perpetual EUR 12,017,000 12,995,665 0.05 193,120,136 0.79
SPIE SA, Reg. S 3.125% 22/03/2024 EUR 11,500,000 12,014,338 0.05  Ghana
SPIE SA, Reg. S 2.625% 18/06/2026 EUR 9,300,000 9,668,978 0.04  Ghana Government Bond, Reg. S
TotalEnergies Capital International SA, 7.875% 26/03/2027 usb 880,000 684,264 0.01
Reg. S 1.994% 08/04/2032 EUR 200,000 224,485 0.00  Ghana Government Bond, Reg. S
Vallourec SA, Reg. S 8.5% 30/06/2026 EUR 5,859,544 6,061,698 0.02  7.625% 16/05/2029 uso 3,070,000 2,263,840 0.01
Ghana Government Bond, Reg. S
416,156,462 1.71  10.75% 14/10/2030 usb 2,824,000 2,794,998 0.01
Ghana Government Bond, Reg. S
ggggz Government Bond, Reg. S 8.627% 16/06/2049 usb 4,293,000 3,008,389 0.01
’ . Ghana Government Bond, Reg. S
6.95% 16/06/2025 usb 772,000 708,484 0.00 8.95% 26/03/2051 usp 610,000 432,196 0.00
708,484 0.00 9,183,687 0.04
Germany Guatemala
Adler Pelzer Holding GmbH, Reg. S
4.125% 01/04/2024 EUR 4,600,000 4,319,837 0.02 i_“;fg“;’/%g}%g%@mem pond, Reg. 5 USD 1,441,000 1,341,752 0.00
aner AG, Regdscl-g5ot§° 06/01/5203200 EUR 100,000 102,507 0.00  Guatemala Government Bond, Reg. S
¢ ;f;{'izr?ZTg;SBon 0 GmbH, Reg. 5 5.25% (R 8000000 6120000 0o ©125%01/06/2050 Usb 1,700,000 1,725,281 0.01
Cheplapharm Arzneimittel GmbH, T T )
Reg. S 3.5% 11/02/2027 EUR 7,762,000 7,919,833 0.03 3067,033 0.0t
Commerzbank AG, Reg. S, FRN 0.75% Hungary
24/03/2026 EUR 100,000 101,516 0.00  Hungary Government Bond 7.625%
CT Investment GmbH, Reg. S 5.5% 29/03/2041 usb 1,430,000 2,063,414 0.01
15/04/2026 EUR 5,844,000 5,921,112 0.02  Hungary Government Bond, Reg. S
De/uts/che Bank AG, Reg. S, FRN 1.75% 1.75% 05/06/2035 EUR 1,054,000 1,098,900 0.00
19/11/2030 EUR 100,000 104,065 0.00
Deutsche Bank AG, Reg. S, FRN 1.375% 3,162,314 0.01
17/02/2032 EUR 100,000 100,008 0.00 .
Deutsche Lufthansa AG, Reg. S 2.875% India )
16/05/2027 EUR 11,500,000 11,293,287 0.05 Reliance Industries Ltd., Reg. S 5.4%
Deutsche Telekom AG, Reg. S 2.25% 14/02/2022 usb 2,030,000 1,797,796 0.01
29/03/2039 EUR 50,000 58,469 0.00
Douglas GmbH, Reg. S 6% 08/04/2026 EUR 13,125,000 13,141,406 0.05 1,797,796 0.01
E.ON SE, Reg. S 0.375% 29/09/2027 EUR 100,000 100,763 0.00  jndonesia
E.ON SE, Reg. 5 0.75% 20/02/2028 EUR 80,000 82,238 0.00  |ndonesia Asahan Aluminium Persero
Hapag-Lloyd AG, Reg. S 2.5% PT, 144A 5.71% 15/11/2023 usop 2,350,000 2,223,818 0.01
15/04/2028 EUR 2,100,000 2,184,000 0.01  |ndonesia Asahan Aluminium Persero
IHO Verwaltungs GmbH, Reg. S 3.75% PT, 144A 6.53% 15/11/2028 usb 3,470,000 3,700,369 0.02
15/09/2026 EUR 6,599,798 6,713,282 0.03  |ndonesia Asahan Aluminium Persero
INEC?)S Styrolution Group GmbH, Reg. S PT, Reg. S 6.757% 15/11/2048 usb 1,020,000 1,152,250 0.00
2.25% 16/01/2027 EUR 3,157,000 3,083,994 0.0l indonesia Government Bond 6.5% 86,000,000,0
Kirk Beauty SUN GmbH, Reg. S 8.137% 15/06/2025 IDR 00 5,602,524 0.02
01/10/2026 EUR 8,374,000 8,043,227 0.03  Indonesia Government Bond 3.5%
LANXESS AG, Reg. S, FRN 4.5% 11/01/2028 usp 1,600,000 1,523,620 0.01
06/12/2076 EUR 1,980,000 2,084,170 0.0 |ndonesia Government Bond 1.4%
Nidda BondCo GmbH, Reg. S 5% 30/10/2031 EUR 1,170,000 1,176,037 0.01
30/09/2025 EUR 18,100,000 18,035,383 0.07  Indonesia Government Bond, Reg. S
Nidda BondCo GmbH, Reg. S 7.25% 6.75% 15/01/2044 usb 1,410,000 1,839,962 0.01
30/09/2025 EUR 2,820,000 2,874,637 0.0l pertamina Persero PT, Reg. S 4.3%
Nidda Healthcare Holding GmbH, 20/05/2023 usb 590,000 541,861 0.00
Reg. S 3.5% 30/09/2024 EUR 13,828,000 13,843,902 0.06
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Pertamina Persero PT, Reg. S 3.1% Eni SpA, Reg. S 1.125% 19/09/2028 EUR 100,000 103,728 0.00
21/01/2030 usb 900,000 811,384 0.00  Eni SpA, Reg. S 3.625% 29/01/2029 EUR 100,000 121,124 0.00
Pertamina Persero PT, Reg. S 6% Gamma Bidco SpA, Reg. S 5.125%
03/05/2042 usb 2,050,000 2,211,500 0.01  15/07/2025 EUR 7,247,000 7,318,745 0.03
Perusahaan Perseroan Persero PT Guala Closures SpA, Reg. S 3.25%
Perusahaan Listrik Negara, Reg. S 15/06/2028 EUR 6,277,000 6,182,782 0.02
4.125% 15/05/2027 uso 1,450,000 1,365,522 0.01 nfrastrutture Wireless Italiane SpA,
Perusahaan Perseroan Persero PT Reg. S 1.875% 08/07/2026 EUR 4,823,000 4,988,877 0.02
Perusahaan Listrik Negara, Reg. S Intesa Sanpaolo SpA, Reg. S 2.125%
6.25% 25/01/2049 usb 1,700,000 1,887,170 0.01 30/08/2023 EUR 100,000 103,684 0.00
Eg;ﬂggﬂggﬂ Eiesﬁ?;?\l%n Persero PT Intesa Sanpaolo SpA, Reg. S 1.75%
gara, Reg. S 20/03/2028 EUR 250,000 263,750 0.00
4.875% 17/07/2049 usb 1,150,000 1,087,526 0.00 Intesa Sanpaolo SpA, Reg. S, FRN
Perusahaan Perseroan Persero PT 7.75% Perpetual EUR 5,600,000 6,807,276 0.03
Perusahaan Listrik Negara, Reg. S 4% ltalgas SpA, Reg. S 0.875%
30/06/2050 usp 850,000 728,503 0.00  4/04/2030 EUR 100,000 101,263 0.00
Kedrion SpA, Reg. S 3.375%
25,852,046 0.1 15/05/2026 EUR 7,273,000 7,254,818 0.03
Irag Leonardo SpA 4.875% 24/03/2025 EUR 8,884,000 9,999,653 0.04
Iraq Government Bond, Reg. S 6.752% Nexi SpA, Reg. S 1.625% 30/04/2026 EUR 9,148,000 9,098,427 0.04
09/03/2023 Usb 2,250,000 2,012,280 0.01  Pro-Gest SpA, Reg. S 3.25% 15/12/2024 EUR 4,200,000 4,027,380 0.02
Iraq Government Bond, Reg. S 5.8% Snam SpA, Reg. S 1.375% 25/10/2027 EUR 100,000 105,340 0.00
15/01/2028 usb 4,996,875 4,226,804 0.02  Telecom Italia SpA, 144A 5.303%
30/05/2024 uso 1,903,000 1,767,738 0.01
6,239,084 0.03 Telecom Italia SpA, Reg. S 3.625%
25/05/2026 EUR 13,610,000 14,361,680 0.06
Ireland o Telecom Italia SpA, Reg. S 2.375%
Abbott Ireland Financing DAC, Reg. S 12/10/2027 EUR 14,335,000 14,167,567 0.06
L5% 27/09/2026 EUR 100,000 106,259 0.00  Terna - Rete Elettrica Nazionale, Reg. S
AIB Group plc, Reg. S 1.25% 1.375% 26/07/2027 EUR 100,000 105,196 0.00
28/05/2024 EUR 100,000 102,757 0.00  uniCredit SpA, Reg. S, FRN 2.2%
AIB Group plc, Reg. S, FRN 6.25% 22/07/2027 EUR 350,000 369,358 0.00
Perpetual EUR 8,400,000 9,318,750 0.04  Unicredit SpA, Reg. S, FRN 3.875%
Bank of Ireland Group plc, FRN, 144A Perpetual EUR 7,570,000 7,264,679 0.03
2.029% 30/09/2027 usb 1,500,000 1,299,720 0.01
Bank of Ireland Group plc, Reg. S
1.375% 29/08/2023 EUR 200,000 204,642 0.00 173,352,258 o7t
Eaton Capital Unlimited Co., Reg. S Ivory Coast
0.697% 14/05/2025 EUR 100,000 101,875 0.00 Ivory Coast Government Bond, Reg. S
eircom Finance DAC, Reg. S 3.5% 5.875% 17/10/2031 EUR 2,300,000 2,368,115 0.01
15/05/2026 EUR 17,912,000 18,258,149 0.08 Ivory Coast Government Bond, Reg. S
eircom Finance DAC, Reg. S 2.625% 6.125% 15/06/2033 usb 4,800,000 4,467,455 0.02
15/02/2027 EUR 500,000 492,700 0.00 Ivory Coast Government Bond, Reg. S
Kerry Group Financial Services Unltd 6.875% 17/10/2040 EUR 2,690,000 2,815,623 0.01
Co., Reg. S 2.375% 10/09/2025 EUR 100,000 107,946 0.00
Linde plc, Reg. S 0.375% 30/09/2033 EUR 100,000 97,773 0.00 9,651,193 0.04
Shire Acquisitions Investments Ireland .
DAC 3.2% 23/09/2026 usp 420,000 393,337 0.00 ﬁ?ﬁi’.ii Government Bond 8%
Zurich Finance Ireland Designated °
Activity Co. Reg. S 1625% 17/06/2039 EUR 100,000 108,210 0.00 15/03/2039 usb 2821000 3444247 0.01
Zurich Insurance Co. Ltd., Reg. S, FRN Jamaica Government Bond 7.875%
5.625% 24/06/2046 UsD 2,300,000 2,267,071 0.01 28/07/2045 usb  1.250,000 1,526,164 0.01
32,859,189 0.14 4,970,411 0.02
Israel Japan )
Energean Israel Finance Ltd., Reg. S, Asahi Group Holdings Ltd., Reg. S
144N 4875% 30/05/206 | ° usD 484,000 424,532 0.00 0:336%19/04/2027 EUR 100,000 99,535 0.00
Energean Israel Finance Ltd., Reg. S, Mitsubishi UFJ Financial Group, Inc.,
144A 5.375% 30/03/2028 usD 509,000 443,655 0.00 Reg.50.872% 07/09/2024 EUR 100,000 102,273 0.00
Israel Government Bond 4.5% Mizuho Financial Group, Inc. 2.564%
30/01/2043 UsD 2,064,000 2,335,314 001 13/09/2031 uso 205,000 176,254 0.00
lsrael Government Bond 4.125% Nippon Life Insurance Co., FRN, 144A
17/01/2048 uso 4,462,000 4,832,112 0.02 2.75% 21/01/5051 usb 8,270,000 7,155,747 0.03
i T ' Sumitomo Life Insurance Co., FRN,
E%@@S?&‘}Sg;}d” Reg. 5. 144A UsD 1700.000 1,611,851 001 Ll44A3375% 15/04/2081 uso 5,505,000 5,086,221 0.02
T Sumitomo Mitsui Financial Group, Inc.
1.902% 17/09/2028 usb 215,000 185,614 0.00
9,647,464 0.04 Takeda Pharmaceutical Co. Ltd., Reg. S
jtaly 2.25% 21/11/2026 EUR 256,000 279,282 0.00
Atlantia SpA, Reg. S 1.625%
03/02/2025 EUR 5,217,000 5,311,480 0.02 13,084,926 0.05
Atlantia SpA, Reg. S 1.875%
13/07/2027 EUR 5,000,000 5,169,450 0.02 Jersey !
Atlantia SpA, Reg. S 1.875% Adient Global Holdings Ltd., Reg. S
12/02/2028 EUR 9,189,000 9,438,105 0.04 3.5% 15/08/2024 EUR 12,074,000 12,254,905 0.05
Autostrade per I'ltalia SpA 1.625% CPUK Finance Ltd., Reg. S 4.5%
12/06/2023 EUR 3,100,000 3,147,123 0.01 28/08/2027 GBP 3,302,000 3,954,655 0.01
Autostrade per I'ltalia SpA, Reg. S CPUK Finance Ltd., Reg. 5 4.875%
1.875% 04/11/2025 EUR 4,000,000 4,134,220 0.02 é?ggczg FZEO‘F‘; ance Europe Lid., Reg. S GBP 3,700,000 4,424,710 0.02
T EUR 9400000  9,689924 004 L75%17/03/2025 EUR 100,000 104,287 000
Autostrade per I'ltalia SpA, Reg. S 2% Heathrow Funding Ltd., Reg. S 1.875%
04/12/2028 EUR 6,533,000 6,779,222 0.03 12/07/2032 EUR 100,000 105,255 0.00
Autostrade per I'ltalia SpA, Reg. S Heathrow Funding Ltd., Reg. S 1.125%
1.875% 26/09/2029 EUR 11,860,000 12,199,493 0.05 08/10/2032 , EUR 100,000 99,116 0.00
Autostrade per I'ltalia SpA, Reg. S 2% Wheel Bidco Ltd., Reg. S 6.75%
15/01/2030 EUR 10413000 10764439 004 15/07/2026 GBP 3607000 4231844 0.02
Brunello Bidco SpA, Reg. S 3.5%
15/02/2028 EUR 6,528,000 6,481,011 0.03 25,174,772 0.10
Enel SpA, FRN, 144A 8.75%
24/09/2073 usb 5,820,000 5,724,726 0.02
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Jordan PLT VII Finance Sarl, Reg. S 4.625%
Jordan Government Bond, Reg. S 05/01/2026 EUR 4,558,000 4,666,252 0.02
5.85% 07/07/2030 usb 2,640,000 2,363,149 0.01  Rossini Sarl, Reg. S 6.75% 30/10/2025 EUR 10,279,000 10,674,258 0.04
SELP Finance Sarl, REIT, Reg. S 1.5%
2,363,149 0.01 20/11/2025 EUR 200,000 207,571 0.00
Kazakhst SELP Finance Sarl, REIT, Reg. S 1.5%
Fﬁﬁ?j ofsl\fgtional Welfare 20/12/2026 EUR 100,000 103,674 0.00
samruk-Kazyna JSC, Reg. S 2% SES SA, Reg. S 0.875% 04/11/2027 EUR 100,000 100,326 0.00
28/10/2026 ’ : usD 1102.000 958,637 0.00 SES SA, Reg. S, FRN 2.875% Perpetual EUR 11,490,000 11,540,269 0.05
Kazakhstan Government Bond, Reg. S ” SES SA, Reg. S, FRN 5.625% Perpetual EUR 4,580,000 4,913,241 0.02
6.5% 21/07/2045 UsD 1,300,000 1,645,682 0.01  Summer BC Holdco A Sarl, Reg. S
KazMunayGas National Co. JSC, Reg. S 9.25% 31/10/2027 EUR 8,334,737 9,011,701 0.04
4.75% 19/04/2027 usb 1,150,000 1,121,432 0.01 Summer BC Holdco B SARL, Reg. S
KazMunayGas National Co. JSC, Reg. S 5.75% 31/10,/20,26 EUR 8,386,000 8,758,129 0.04
5.75% 19/04/2047 usp 3,160,000 3,415,523 0.01 Telecom Italia Finance SA 7.75%
KazMunayGas National Co. JSC, Reg. S 24/01/2033 EUR 11,455,000 15,313,044 0.06
6.375% 24/10/2048 Usb 2,250,000 2,612,006 0.01 Traton Finance Luxembourg SA, Reg. S
624/10/ 0.75% 24/03/2029 EUR 200,000 197,321 0.00
9,753,280 0.04
204,020,464 0.84
Kenya .
Kenya Government Bond, Reg. S Mauritius )
6.875% 24/06/2024 usop 5,754,000 5,371,462 0.02 Greenko Power Il Ltd., Reg‘ S 4.3%
Kenya Government Bond, Reg. S 8% 13/12/2028 usb 1,439,000 1,292,319 0.01
22/05/2032 usb 3,000,000 2,895,644 0.01
Kenya Government Bond, Reg. S 6.3% 1,292,319 0.01
23/01/2034 usb 1,105,000 959,109 0.01 Mexico
BBVA Bancomer SA, Reg. S 6.75%
9,226,215 0.04  30/09/2022 usb 2,000,000 1,827,033 0.01
Lebanon Comision Federal de Electricidad,
Lebanon Government Bond, Reg. S 6% Reg. S 4.677% 09/02/2051 usb 700,000 581,743 0.00
27/01/2023 Usb 2,900,000 272,365 0.00 Mexico Government Bond 5.55%
Lebanon Go?/ernment Bond, Reg. S 21/01/2045 usb 1,400,000 1,480,677 0.01
6.65% 22/04/2024 Usb 1,450,000 137,729 0.00 Mexico Government Bond 4.6%
Lebanon Govemmeit Bond, Reg. S 23/01/2046 usb 1,350,000 1,272,993 0.00
6.85% 23/03/2027 usp 6,230,000 593,135 0.01 Mexico Government Bond 4.5%
Lebanon Governme§nt Bond, Reg. S 31/01/2050 usb 1,200,000 1,122,904 0.00
6.65% 03/11/2028 usp 5,108,000 485,908 0.00  Mexico Government Bond 3.771%
Lebanon Govemmfm Bond, Reg. S 24/05/2061 usb 2,804,000 2,267,056 0.01
7.250 23/03/2037 D 1,156, 115,268 ) Petroleos Mexicanos 5.375%
023/03/ § us 26,000 0-00 13/03/2022 usb 6,640,000 5,895,562 0.02
Petroleos Mexicanos 6.75%
1,604,405 0.0 51/09/2047 USD 1,930,000 1,509,073 0.01
Luxembourg Petroleos Mexicanos 6.35%
Altice Financing SA, 144A 5.75% 12/02/2048 usp 1,350,000 1,024,115 0.00
15/08/2029 usb 9,167,000 8,012,499 0.03  Petroleos Mexicanos 7.69%
Altice Finco SA, Reg. S 4.75% 23/01/2050 usb 4,893,000 4,170,921 0.02
15/01/2028 EUR 15,555,000 14,850,141 0.06  Petroleos Mexicanos 6.95%
Altice France Holding SA, 144A 6% 28/01/2060 usp 5,044,000 3,959,481 0.02
15/02/2028 usb 3,925,000 3,318,905 0.01
Altice France Holding SA, Reg. S 8% 25,111,558 0.10
15/05/2027 EUR 12,312,000 13,047,260 0.05
Altice France Holding SA, Reg. S 4% A’\jllorocco . CBond. Ree. S
15/02/2028 EUR 3,000,000 2,868,750 0.01 Morocco Government Bond, Reg.
ARD Finance SA, Reg. S, FRN 5% 1.5% 27/11/2031 EUR 3,400,000 3,134,052 0.01
30/06/2027 EUR 8,318,106 8,562,866 0.04 Morocco Government Bond, Reg. S 3%
BK LC Lux Fincol Sarl, Reg. S 5.25% 15/12/2032 usb 1,597,000 1,347,521 0.01
30/04/2029 EUR 7,392,000 7,665,504 0.03 Morocco Government Bond, Reg. S 4%
Cirsa Finance International Sarl, Reg. S 15/12/2050 usb 1,499,000 1,202,498 0.00
6.25% 20/12/2023 EUR 5944193 6,031,632 0.03 OCPSA Reg. 6.875% 25/04/2044 usb 2,250,000 2310190 0.01
Cirsa Finance International Sarl, Reg. S
4.75% 22/05/2025 EUR 1,000,000 996,252 0.00 7,994,261 0.03
CK Hutchison Group Telecom Finance
Netherlands
0y
EéﬁFoeugr.GSI;t.)zl/oPlc)mle(r)/ﬁ((J)I?j}n SSA EUR 100,000 101,728 000" abertis Infraestructuras Finance BV,
Reg. S 4.1250 01/08/2025 g ’ EUR 5.783.000 5873741 0.03 Reg. S, FRN 2.625% 31/12/2164 EUR 7,000,000 6,861,750 0.03
Con.tourélobal power Holdines SA e e : Abertis Infraestructuras Finance BV,
Reg. S 3.125% 01/01/2028 85 A, EUR 3552000 3.494.507 0.02 Reg. S, FRN 3.248% Perpetual EUR 4,000,000 4,085,988 0.02
eDreams ODIGED SA, Reg. S 5.5% AN AMRO Bank NV Reg. S, FRN R 13400000 14379875 0.06
01/09/2023 EUR 9,075,000 9,051,178 0.04 ) ° 4 ! ! T :
Herens Midco Sarl, Reg. S 5.25% Aercap Holdings NV, FRN 5.875%
15/05/2029 EUR  8394,000 7,916,239 003 10107207 UsD 17,809,000 16,256,023 0.07
Intelsat Jackson Holdings SA 5.5% o e : Airbus SE, Reg. S 1.625% 09/06/2030 EUR 200,000 214,860 0.00
. Axalta Coating Systems Dutch Holding
01/08/2023 12,920,098 5
Jor/m D/eere éash Vanagement SARL Usb 32,289,000 005 BBV, Reg. S 3.75% 15/01/2025 EUR 10,025,000 10,118,232 0.04
’ Cooperatieve Rabobank UA, Reg. S,
Reg. S 2.2% 02/04/2032 115, X
Li?]gco?n Fmgr?ci{]% S/Agi Reg. S 3.625% F 100000 8% 000 Fry 4.375% Perpetual EUR 7,000,000 7,717,710 0.03
’ T Daimler International Finance BV,
8&;24}_/{(2)%?%5 S — EUR 6,666,000 6,731,160 0.03 Reg. S 2% 22/08/2026 EUR 375,000 408,133 0.00
! U Diebold Nixdorf Dutch Holding BV
15/11/2028 7,596,945 X :
" ; i e/ rhorm Telecom SA. Reg. § 3.125% EUR 7,578,000 003 Reg. 5 9% 15/07/2025 EUR 8,099,000 8,657,871 0.04
15/00/2026 e EUR 11554000 11554289 0.05 DufryOne BV, Reg. S 2.5% 15/10/2024 EUR 3,520,000 3,475,859 0.01
Medtronic Global Holdings SCA 0% . Dufry One BY, Reg. S 2% 15/02/2027 EUR 4,600,000 4,281,105 0.02
15/10/2025 EUR 100,000 99,697 0.00 Essity Capital BV, Reg. S 0.25%
Medtronic Global Holdings SCA 1.125% 15/09/2029 EUR 100,000 97,638 0.00
07/03/2027 EUR 100,000 104,382 0.00 Heimstaden Bostad Treasury BV,
Medtronic Global Holdings SCA 1.5% Reg. S 1% 13/04/2028 EUR 100,000 99,645 0.00
02/07/2039 EUR 100,000 103,162 0.00 NG Groep NV, FRN 3.875% Perpetual usb 8,330,000 6,939,341 0.03
Monitchem HoldCo 3 SA, Reg. S 5.25% ING Groep NV, FRN 5.75% Perpetual usb 6,080,000 5,772,913 0.02
15/03/2025 EUR 7,339,000 7,517,888 0.03 ING Groep NV, FRN 6.5% Perpetual usop 1,400,000 1,345,635 0.01
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ING Groep NV, Reg. S 1.125% Nigeria
14/02/2025 EUR 300,000 309,448 0.00  Nigeria Government Bond, Reg. S
ING Groep NV, Reg. S, FRN 2.5% 7.625% 21/11/2025 usb 2,250,000 2,118,397 0.01
15/02/2029 EUR 200,000 208,685 0.00 Nigeria Government Bond, Reg. S 6.5%
ING Groep NV, Reg. S, FRN 1.625% 28/11/2027 usb 3,120,000 2,751,587 0.01
26/09/2029 EUR 100,000 102,777 0.00  Nigeria Government Bond, Reg. S
ING Groep NV, Reg. S, FRN 6.875% 8.747% 21/01/2031 usb 1,600,000 1,484,032 0.01
Perpetual usb 16,639,000 14,929,160 0.06  Nigeria Government Bond, Reg. S
Kazakhstan Temir Zholy Finance BV, 7.875% 16/02/2032 usop 2,800,000 2,438,516 0.01
Reg. S 6.95% 10/07/2042 usb 3,400,000 3,993,460 0.02  Nigeria Government Bond, Reg. S
Koninklijke DSM NV, Reg. S 0.625% 7.625% 28/11/2047 usb 4,580,000 3,624,740 0.01
23/06/2032 EUR 100,000 99,844 0.00
Minejesa Capital BV, Reg. S 4.625% 12,417,272 0.05
10/08/2030 usb 1,795,000 1,631,036 0.01
MV24 Capital BV, Reg. 5 6.748% 81;172,; Government Bond, Reg. S
ﬁéﬁgfgﬁance BV, Reg. S, FRN WD Laere 1223570 099" 4.875% 01/02/2025 uso 789,000 725,531 0.01
4.125% Perpetual EUR 1,300,000 1,345,040 0.01 Oman Government Bond, Reg. S 4.75%
Nobel Bidco B, Reg, S 3.125% éS/Oé/éOZé o Ree < usb 2,700,000 2,454,323 0.01
15/06/2028 EUR 8,065,000 7,910,757 0.03 man Government Bond, Reg.
0OCI NV, Reg. S 3.625% 15/10/2025 EUR 6,001,200 6,234,077 003 >-375% 08/03/2027 usb 320,000 2,887,742 0.01
Ol European Group BV, Reg. S 3.125% Oman Government Bond, Reg. S 6%
15/11/2024 EUR 7,650,000 7,874,719 003 01/08/2029 UsD 2,290,000 2,177,664 0.01
Petrobras Global Finance BV 5.5% Oman Government Bond, Reg. S 6.25%
10/06/2051 usb 721,000 590,765 0.00 é%g:]/ég\?émment Bond, Reg. S v 006000 Pt 000
) N , Reg.
e e, global Finance B 6.85% UD 600000 526,001 000 7-375% 28/10/2032 USD 1,955,000 2,012,907 0.01
Q-Park Holding | BV, Reg. S 2% Oman Government Bond, Reg. S 6.75%
01/03/2027 EUR 4,000,000 3,790,840 002 17/01/2048 Usb 2,677,000 2,406,020 0.01
RELX Finance BV, Reg. S 1.5% Oman Government Bond, Reg. S 7%
13/05/2027 EUR 100,000 106,145 .00 23/01/2051 usD 698,000 645,759 0.00
RELX Finance BV, Reg. S 0.5% Oman Government Bond, Reg. S 6.5%
10/03/2028 EUR 100,000 100,333 0.00 08/03/2047 usp 760,000 666,547 0.00
Repsol International Finance BV,
Reg. S, FRN 4.5% 25/03/2075 EUR 20,290,000 21,804,750 0.09 14,561,544 0.06
Saipem Finance International BV, Pakistan
Reg. S 2.75% 05/04/2022 EUR  2.060,000 2,070,300 0.0l pakistan Government Bond, Reg. S
Saipem Finance International BV, 8.25% 15/04/2024 usp 1,670,000 1,571,656 0.01
Reg. S 3.75% 08/09/2023 EUR 4,000,000 4,139,040 0.0 pakistan Government Bond, Reg. S
Saipem Finance International BV, 8.25% 30/09/2025 usb 1,160,000 1,108,771 0.00
Reg. S 2.625% 07/01/2025 ) EUR  3,105000 3,130,986 0.0l pakistan Government Bond, Reg. S 6%
Siemens Financieringsmaatschappij 08/04/2026 usb 1,266,000 1,118,763 0.01
NV, Reg. S 0% 20/02/2026 EUR 100,000 100,070 0.00  pakistan Government Bond, Reg. S
Sigma Holdco BV, Reg. S 5.75% 7.375% 08/04/2031 usb 1,263,000 1,108,234 0.00
15/05(2026‘ EUR 16,065,000 14,870,969 0.06  pakistan Government Bond, Reg. S
sunshine Mid BV, Reg. S 6.5% 8.875% 08/04/2051 usD 1,799,000 1,580,615 0.01
15/05/2026 EUR 14,315,000 14,731,352 0.06
Telefonica Europe BV, Reg. S, FRN
2.625% Perpetual EUR 1,400,000 1,430,643 0.01 6,488,039 0.03
Telefonica Europe BV, Reg. S, FRN 3% Panama
Perpetual EUR 2,500,000 2,583,115 0.01  Carnival Corp., Reg. S 10.125%
Telefonica Europe BV, Reg. S, FRN 01/02/2026 EUR 10,706,000 12,148,901 0.05
3.875% Perpetual EUR 20,200,000 21,462,500 0.09  Empresa de Transmision Electrica SA,
Telefonica Europe BV, Reg. S, FRN Reg. S 5.125% 02/05/2049 uso 1,380,000 1,344,806 0.01
5.875% Perpetual EUR 19,500,000 21,425,625 0.09  Panama Government Bond 3.875%
Thermo Fisher Scientific Finance 1 BV 17/03/2028 usp 3,710,000 3,535,453 0.01
1.625% 18/10/2041 EUR 100,000 102,090 0.00  Panama Government Bond 6.7%
Titan Holdings Il BV, Reg. S 5.125% 26/01/2036 usb 2,635,000 3,116,795 0.01
15/07/2029 EUR 4,163,000 4,150,199 0.02  Panama Government Bond 4.5%
Trivium Packaging Finance BV, 144A 01/04/2056 usb 1,880,000 1,829,238 0.01
5.5% 15/08/2026 usb 6,166,000 5,658,916 0.02  Panama Government Bond 3.87%
Trivium Packaging Finance BV, 144A 23/07/2060 usp 900,000 796,360 0.00
8.5% 15/08/2027 usb 4,897,000 4,569,434 0.02
Trivium Packaging Finance BV, Reg. S 22,771,553 0.09
3.75% 15/08/2026 EUR 6,044,000 6,138,468 0.03
UPC Holding BV, Reg. S 3.875% Paraguay
15/06/2029 EUR 2,920,000 2,986,284 0.01 Paraguay Government Bond, Reg. S
Vonovia Finance BV, Reg. S 2.25% 4.7% 27/03/2027 usb 4,450,000 4,344,554 0.02
07/04/2030 EUR 100,000 111,029 0.00 Paraguay Government Bond, Reg. S
WPC Eurobond BY, REIT 1.35% gl% 11/02/2044 Bond. Ree. < Usb 4,750,000 5160859 0.02
15/04/2028 203,150 ) araguay Government Bond, Reg.
ZF/Eur/ope Finance BV, Reg. S 2% F 200000 0:00 E’ﬁ?glz/oéézg?r?ment Bond, Reg. S usb 840,000 858,972 0.00
23/02/2026 1,007,849 X uay Lov , .
ZF/Eur/ope Finance BV, Reg. S 2.5% e 1000000 000 5.4% 30/03/2050 usb 2,200,000 2,220,596 0.01
23/10/2027 EUR 12,000,000 12,206,580 0.05
Ziggo Bond Co. BV, Reg. S 3.375% 12,584,981 0.05
28/02/2030 EUR 13,160,000 12,866,664 0.05 Peru
Z!ggo BV, Reg. S 4.25% 15/01/2027 EUR 5,176,000 5,295,229 0.02 Peru Government Bond 4.125%
Ziggo BV, Reg. S 2.875% 15/01/2030 EUR 5,758,000 5,753,123 0.02 25/08/2027 usp 1,800,000 1,751,096 0.01
Peru Government Bond 5.625%
310,487,600 1.28  18/11/2050 usb 1,700,000 2,110,801 0.01
Petroleos del Peru SA, 144A 4.75%
New Zealand '
BNZ Intern;atio/nal Funding Ltd., Reg. S Ili{[?oél/ezo(sBdZeI Peru SA, Reg. $ 5.625% usb 1,970,000 1,815,092 0.01
0.375% 14/09/2024 EUR 200,000 201,777 0.00 ’ T
Westpac Securities NZ Ltd. 0.3% 19/06/2047 usb 1,290,000 1,127,837 0.00
25/06/2024 EUR 100,000 100,887 0.00
6,804,826 0.03
302,664 0.00
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Philippines Saudi Government Bond, Reg. S 5.25%
Philippine Government Bond 10.625% 16/01/2050 usb 450,000 523,253 0.00
16/03/2025 usb 1,189,000 1,367,053 0.01  Saudi Government Bond, Reg. S 3.45%
Philippine Government Bond 3% 02/02/2061 usop 1,103,000 983,220 0.00
01/02/2028 usb 2,650,000 2,512,496 0.01
Philippine Government Bond 7.75% 17,180,763 0.07
14/01/2031 usb 630,000 809,098 0.00
Philippine Government Bond 3.7% Senegal
02/02/2042 usop 1,730,000 1,667,270 0.01 Senegal Government Bond, Reg. S
5.375% 08/06/2037 EUR 729,000 693,629 0.00
Senegal Government Bond, Reg. S
6,355,917 0.03 6.75% 13/03/2048 usb 1,160,000 1,006,305 0.01
Portugal
EDP - Energias de Portugal SA, Reg. S 1,699,934 0.01
1.625% 15/04/2027 EUR 300,000 318,846 0.00 X
EDP - Energias de Portugal SA, Reg. S, Serbia
FRN 1.7% 20/07/2080 EUR 10,000,000 9,942,960 0.04  Serbia Government Bond, Reg. S
EDP - Energias de Portugal SA, Reg. S, 3.125% 15/05/2027 EUR 1,030,000 1,100,357 0.01
FRN 1.875% 02/08/2081 EUR 4,000,000 3,969,700 0.02  Serbia Government Bond, Reg. S 1.5%
26/06/2029 EUR 7,770,000 7,530,404 0.03
Serbia Government Bond, Reg. S
14,231,506 0.0 2.125% 01/12/2030 usb 840,000 696,026 0.00
Qatar Serbia Government Bond, Reg. S 1.65%
Qatar Government Bond, Reg. S 3.25% 03/03/2033 EUR 938,000 875,895 0.00
02/06/2026 usb 1,300,000 1,221,916 0.01
Qatar Government Bond, Reg. S 4.5% 10,202,682 0.04
23/04/2028 usb 2,050,000 2,078,815 0.01 X
Qatar Government Bond, Reg. S 4% South Africa
14/03/2029 usp 1,190,000 1,184,267 0.00  Eskom Holdings SOC Ltd., Reg. S
Qatar Government Bond, Reg. S 7.125% 11/02/2025 usb 1,650,000 1,507,339 0.01
5.103% 23/04/2048 usp 2,770,000 3,310,067 0.01  South Africa Government Bond 4.3%
Qatar Government Bond, Reg. S 12/10/2028 usb 3,900,000 3,495,244 0.02
4.817% 14/03/2049 Usb 4,610,000 5,340,810 0.02  South Africa Government Bond 6.25%
08/03/2041 usb 5,720,000 5,358,057 0.02
South Africa Government Bond 5.75%
13,135,875 0.05 30/09/2049 usb 3,500,000 2,973,170 0.01
Republic of North Macedonia
Macedonia Government Bond, Reg. S 13,333,810 0.06
2.75% 18/01/2025 EUR 5,300,000 5,440,975 0.02
South Korea
Heungkuk Life Insurance Co. Ltd.,
5,440,975 0.02 Reg. S, FRN 4.475% Perpetual uso 2,800,000 2,493,920 0.01
Romania
Romania Government Bond, Reg. S 2,493,920 0.01
4.375% 22/08/2023 usb 2,000,000 1,854,957 0.01 .
Romania Government Bond, Reg. S Spain . .
2.625% 02/12/2040 EUR 553,000 494,036 0.00 Banco Bilbao Vizcaya Argentaria SA,
Romania Government Bond, Reg. S Reg. S 1.125% 28/02/2024 EUR 200,000 204,775 0.00
4.625% 03/04/2049 EUR 3,750,000 4,243,237 0.02  Banco Bilbao Vizcaya Argentaria SA,
Romania Government Bond, Reg. S 4% Reg. 5 0.375% 15/11/2026 EUR 200,000 200,091 0.00
14/02/2051 usb 1,092,000 965,547 0.00 Banco Bilbao Vizcaya Argentaria SA,
Reg. S, FRN 6% Perpetual EUR 13,600,000 14,610,412 0.06
Banco de Sabadell SA, Reg. S 0.875%
7,557,777 0.03 22/07/2025 EUR 100,000 101,105 0.00
Russia Banco Santander SA, Reg. S, FRN 7.5%
Russian Foreign Bond - Eurobond, Reg. Perpetual usb 5,800,000 5,514,290 0.02
S 12.75% 24/06/2028 usb 2,915,000 4,069,354 0.01  Bankinter SA, Reg. S, FRN 1.25%
Russian Foreign Bond - Eurobond, 23/12/2032 EUR 100,000 99,244 0.00
Reg. S 5.1% 28/03/2035 usob 2,200,000 2,292,160 0.01  CaixaBank SA, Reg. S 1.375%
Russian Foreign Bond - Eurobond, 19/06/2026 EUR 200,000 206,989 0.00
Reg. S 5.875% 16/09/2043 usb 1,800,000 2,165,852 0.01  CaixaBank SA, Reg. S, FRN 5.875%
Russian Foreign Bond - Eurobond, Perpetual EUR 200,000 228,375 0.00
Reg. S 5.25% 23/06/2047 usb 1,600,000 1,788,410 0.01  CaixaBank SA, Reg. S, FRN 6.75%
Perpetual EUR 4,600,000 5,117,500 0.02
10,315,776 0.04  Cellnex Telecom SA 1.875%
. . 26/06/2029 EUR 9,600,000 9,529,555 0.04
SaudiArabia Cellnex Telecom SA, Reg. S 2.875%
Saudi Arabian Oil Co., Reg. S 1.625% 18/04/2025 EUR 2,300,000 2,454,576 0.01
24/11/2025 usb 447,000 392,441 0.00  Grifols Escrow Issuer SA, 144A 4.75%
Saudi Arabian Oil Co., Reg. S 3.5% 15/10/2028 uso 3,304,000 2,976,303 0.01
16/04/202? h usb 1,350,000 1274174 0.01  Grifols Escrow Issuer SA, Reg. S
Saudi Arabian Oil Co., Reg. S 2.25% 3.875% 15/10/2028 EUR 4,239,000 4,265,350 0.02
24/11/2030 . usb 925000 794,943 000 Grifols SA, Reg. S 1.625% 15/02/2025 EUR  13.647.000 13595824 0.06
gi%l'/%%%a” Oil Co., Reg. 5 3.25% - 198,000 J— 000  Grifols SA, Reg. 3.2% 01/05/2025 EUR 3,390,000 3,397,366 0.01
Saudi Arabian Oil Co., Reg. $ 3.5% ’ ! : Grifols SA, Reg. S 2.25% 15/11/2027 EUR 8,547,000 8,557,085 0.04
24/11/2070 B USD 2,536,000 2183717 0.01  Srupo Antolin-lrausa Sa, Reg. S 3.5%
A 1536, 83 =1 30/04/2028 EUR 7,672,000 7,250,040 0.03
Saudi Government Bond, Reg. S 3.25% - . -
26/10/2026 usp 1,150,000 1,081,576 0.01 International Consolidated Airlines
Saudi Government Bond, Reg. S 0.75% GFQUD SA, Reg. S 2.75% 25/03/2025 EUR 5,000,000 4,904,325 0.02
09/07/2027 B EUR 1,950,000 1,995,755 o.01 Kaixo Bondco Telecom SA, Reg. S
; e o . 5.125% 30/09/2029 EUR 5,306,000 5,361,618 0.02
Saudi Government Bond, Reg. S Tel Bondco SA. Reg. S 4%
3.625% 04/03/2028 UsD 2,300,000 2,211,883 0.01 Lorca Telecom Bondco SA, Reg. 5 4%
. 18/09/2027 EUR 18,208,000 18,560,234 0.08
Saudi Government Bond, Reg. S 2.25% R
02/02/2033 usD 1.081.000 931,188 0.00 NorteGas Energia Distribucion SA,
Saudi Government Bond, Reg. S e . Reg. S Q.‘)OS% ?2/01/2031 EUR 100,000 97,519 0.00
4.625% 04/10/2047 usb 2,400,000 2:540,101 0.01 Qg ones SA 4.665% USD 460,000 465,807 0.00
Saudi Government Bond, Reg. S 5% ’ ' :
17/04/2049 usb 1,410,000 1,581,298 0.01 107,698,383 0.44
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SriLanka Tunisia
Sri Lanka Government Bond, Reg. S Banque Centrale de Tunisie
5.75% 18/04/2023 usb 1,900,000 945,528 0.01 International Bond, Reg. S 5.625%
Sri Lanka Government Bond, Reg. S 17/02/2024 EUR 640,000 509,952 0.00
6.85% 03/11/2025 usb 1,549,000 710,307 0.00
Sri Lanka Government Bond, Reg. S 509,952 0.00
6.2% 11/05/2027 usb 2,300,000 1,039,844 0.01
e o enent Bond, Reg. S Turkcal lletisim Hizmetieri A/S.Reg,
(V) y .
S}?ia/t)nti/gjv/g?nznient Bond, Reg. S usb 6,040,000 2712617 0.01 5.8‘:(/0 11é04/2028 . b0 usb 1,550,000 1,315,214 0.01
1) Turkey Government Bond 5.6%
7.55% 28/03/2030 usb 1,540,000 682,179 0.00 14/11/2024 usp 2,840,000 2,420,364 0.01
Turkey Government Bond 4.875%
6,090,475 003 09/1072026 Usb 2,100,000 1,681,437 0.01
Supranational Turkey Government Bond 5.125%
Ardagh Metal Packaging Finance USA 17/02/2028 usp 1,420,000 1,124,666 0.00
LLC, Reg. S 2% 01/09/2028 EUR 6,245,000 6,194,634 0.02  Turkey Government Bond 6%
Ardagh Metal Packaging Finance USA 14/01/2041 usp 2,310,000 1,698,015 0.01
LLC, Reg. S 3% 01/09/2029 EUR 4,535,000 4,456,885 0.02  Turkey Government Bond 4.875%
Ardagh Packaging Finance plc, 144A 16/04/2043 usb 1,210,000 820,103 0.00
5.25% 15/08/2027 usb 10,142,000 9,006,504 0.04
Ardagh Packaging Finance plc, Reg. S 9,059,799 0.04
2.125% 15/08/2026 EUR 5,000,000 4,908,385 0.02 Ukraine
Ardagh Packaging Finance plc, Reg. S
0 NPC Ukrenergo, Reg. S 6.875%
lzj;vzssa?eg/l%i/czeosle& - EUR 5506000 5,412,095 0.02 SE /172 OGZ h L UsD 1486,000 149,602 0.00
raine Government Bond, Reg.
15/06/2029 EUR 7,033,000 6.663.767 0-03 7750 01/09/2022 USD 2,630,000 2303400 0.01
Ukraine Government Bond, Reg. S
36,642,270 0.15 7.75% 01/09/2023 usp 4,180,000 3,614,806 0.01
Sweden Ukraine Government Bond, Reg. S
Dometic Group AB, Reg. S 3% 7.75% 01/09/2024 usb 1,550,000 1,329,471 0.00
08/05/2026 EUR 4,040,000 4,261,574 0.02  Ukraine Government Bond, Reg. S
Svenska Handelsbanken AB, Reg. S 7.75% 01/09/2025 usop 1,970,000 1,673,461 0.01
0.05% 03/09/2026 EUR 100,000 99,203 0.00  Ukraine Government Bond, Reg. S
Svenska Handelshanken AB, Reg. S 7.75% 01/09/2026 uso 1,650,000 1,391,174 0.01
0.5% 18/02/2030 EUR 100,000 98,898 0.00  Ukraine Government Bond, Reg. S
Svenska Handelshbanken AB, Reg. S, 7.75% 01/09/2027 usob 2,520,000 2,115,958 0.01
FRN 4.75% 31/12/2164 usp 4,200,000 3,852,876 0.01  Ukraine Government Bond, Reg. S
Verisure Holding AB, Reg. S 3.875% 9.75% 01/11/2028 usb 2,000,000 1,789,464 0.01
15/07/2026 EUR 4,439,000 4,533,284 0.02  Ukraine Government Bond, Reg. S
Verisure Holding AB, Reg. S 3.25% 7.375% 25/09/2032 usp 2,270,000 1,791,238 0.01
15/02/2027 EUR 1,500,000 1,500,000 0.01  Ukraine Government Bond, Reg. S
Verisure Midholding AB, Reg. S 5.25% 7.253% 15/03/2033 usb 5,105,000 3,991,570 0.02
15/02/2029 EUR 9,491,000 9,653,144 0.04
Volvo Car AB, Reg. S 2% 24/01/2025 EUR 7,505,000 7,811,391 0.03 21,150,234 0.09
United Arab Emirates
31,810,370 0.13 Abu Dhabi Government Bond, Reg. S
Switzerland 4.125% 11/10/2047 usb 4,300,000 4,549,855 0.02
Credit Suisse Group AG, FRN, 144A Abu Dhabi Government Bond, Reg. S
4.5% 31/12/2164 usb 407,000 350,265 0.00 3.125% 30/09/2049 usb 3,260,000 2,944,136 0.01
Credit Suisse Group AG, FRN, 144A MDGH GMTN RSC Ltd., Reg. S 3.7%
5.25% Perpetual usb 16,435,000 14,904,623 0.06 07/11/2049 usb 1,400,000 1,369,266 0.00
Credit Suisse Group AG, FRN, 144A UAE International Government Bond,
6.25% Perpetual uUsD 26,140,000 24,616,531 0.10 Reg.S2.875% 19/10/2041 uso 1,950,000 1,742,025 0.01
Credit Suisse Group AG, FRN, 144A
6.375% Perpetual usb 27,205,000 25,908,040 0.11 10,605,282 0.04
Credit Suisse Group AG, FRN, 144A R .
7.5% Perpetual USD  27.036,000 25,807,276 0.10 Z’gt’ﬁgg fﬂ’ggg‘;’l’l Reg. 5 1259
o N . Reg. S 1.25%
%38';/28'35359 Group AG, Reg. 5 0.625% FUR 100.000 03371 000 12/05/2028 EUR 200,000 212,498 0.00
Credit Suisse Group AG, Reg. S, FRN 1% ’ Barclays plc, FRN 2.894% 24/11/2032 usp 200,000 177,605 0.00
24/06/2027 EUR 100,000 101,341 0.00 Barc:avs p:c, FRN 3.33% 24/11/2042 usp 200,000 179,051 0.00
Credit Suisse Group AG, Reg. S, FRN Barclays plc, Reg. S, FRN 3.375%
0.65% 14/01/2028p 8 EUR 100,000 99,139 0.00 gZ/O|4/202|5 fee < FRN 057700 EUR 100,000 107,273 0.00
Credit Suisse Group AG, Reg. S, FRN arclays pic, Reg. 5, -2/ 1%
7.125% Perpetual ¢ USD  15762,000 14,248,994 0.06 09/08/2029 EUR 100,000 97,752 0.00
UBS Group AG, FRN, 144A 7% BP Capital Markets plc, FRN 4.375%
Perpetual USD 35175000 33,456,065 0.14 Perpetual usb 10,510,000 9,681,897 0.04
UBS Group AG, Reg. S, FRN 0.25% BP Capital Markets plc, FRN 4.875%
29/01/2026 EUR 400,000 400,744 0.00 Perpetual usp 38,996,000 36,954,725 0.15
UBS Group AG, Reg. S, FRN 5.125% BP Capital Markets plc, Reg. S 2.519%
per Detualp ¢ USD 4,474,000 4,202,731 0.02 07/04/2028 EUR 300,000 336,798 0.00
UBS GFOUD AG, Reg. S, FRN 6.875% BP Capltal Markets D‘C, RegA S, FRN
Perpetual usb 25,177,000 24,733,000 0.10 3.625% Perpetual EUR 5,250,000 5,653,594 0.02
UBS Group AG, Reg. S, FRN 7% BP Capltal Markets D\C, Reg. S, FRN
Perpetual USD 11,934,000 11,738,007 0.05 A4:25% Perpetual GBP 4,800,000 5,960,906 0.03
Cadent Finance plc, Reg. S 0.75%
180.660.127 0.74 11/03/2032 EUR 100,000 97,180 0.00
T Constellation Automotive Financing
Tajikistan plc, Reg. S 4.875% 15/07/2027 GBP 4,976,000 5,854,152 0.03
Tajikistan Government Bond, Reg. S Diageo Finance plc, Reg. S 1.875%
7.125% 14/09/2027 usb 1,420,000 1,110,814 0.00 27/03/2027 EUR 100,000 108,315 0.00
EC Finance plc, Reg. S 3% 15/10/2026 EUR 4,359,000 4,473,424 0.02
1,110,814 0.00 eG Global Finance plc, Reg. S 4.375%
07/02/2025 EUR 17,343,000 17,465,702 0.07
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HSBC Holdings plc, FRN 4.6% Vodafone Group plc, Reg. S, FRN 3%
31/12/2164 usb 9,353,000 8,257,318 0.03  27/08/2080 EUR 8,709,000 8,801,533 0.04
HSBC Holdings plc, FRN 6.5% Yorkshire Building Society, Reg. S 0.5%
Perpetual usb 17,190,000 16,710,009 0.07 01/07/2028 EUR 100,000 99,329 0.00
HSBC Holdings plc, Reg. S, FRN 1.5%
04/12/2024 EUR 300,000 308,798 0.00 341,387,151 140
HSBC Holdings plc, Reg. S, FRN 4.75% R .
Perpetual EUR 9,600,000 10,540,445 0.04  United States of America
HSBC Holdings plc, Reg, S, FRN 6% AbbVie, Inc. 0.75% 18/11/2027 EUR 100,000 101,717 0.00
Perpetual EUR 15228000 16,493,828 0.07  AbbVie, Inc. 2.625% 15/11/2028 EUR 100,000 113,750 0.00
Iceland Bondco plc, Reg. S 4.625% AbbVie, Inc. 3.2% 21/11/2029 usp 565,000 533,078 0.00
15/03/2025 GBP 12,043,000 13,512,541 0.06  AECOM 5.125% 15/03/2027 usb 3,406,000 3,274,460 0.01
INEQOS Finance plc, Reg. S 3.375% AerCap Global Aviation Trust, FRN,
31/03/2026 EUR 9,922,000 10,157,648 0.04 144A 6.5% 15/06/2045 usb 15,626,000 14,896,550 0.06
INEOS Quattro Finance 1 plc, Reg. S Aetna, Inc. 4.75% 15/03/2044 usb 480,000 517,620 0.00
3.75% 15/07/2026 ‘ EUR 2,173,000 2,191,962 0.01  Air Lease Corp. 3.75% 01/06/2026 usb 90,000 84,230 0.00
INEOS Quattro Finance 2 plc, 144A Alexandria Real Estate Equities, Inc.,
3.375% 15/01/2026 | usb 3,510,000 3,109,131 0.01  REIT 2.75% 15/12/2029 usb 110,000 100,084 0.00
INEOS Quattro Finance 2 plc, Reg. S Allegheny Technologies, Inc. 5.875%
2.5% 15/01/2|026 bl | EUR 3,274,000 3,261,722 0.01  01/12/2027 usb 3,877,000 3,568,004 0.02
International Game Technology plc, Allegheny Technologies, Inc. 4.875%
144A 6.2.5% I15/01/2027h | | usb 7,655,000 7,564,710 0.03  01/10/2029 usb 3,345,000 2,956,134 0.01
International Game Technology plc, Allegheny Technologies, Inc. 5.125%
Reg. S 3:5% 15/07/2024 EUR 7,855,000 8,258,354 0.03  01/10/2031 usb 2,510,000 2,232,444 0.01
InternanonalGame Technology plc, Ally Financial, Inc. 5.75% 20/11/2025 usp 15,367,000 15,298,247 0.06
Reg. S 2.375% 15/04/2028 EUR 10,174,000 10,008,672 0.04  Altria Group, Inc. 4.8% 14/02/2029 uso 115,000 114,410 0.00
iﬁli\ag gg%/R%V/%rlﬁztléggﬂotlve plc, 3265021 Altria Group, Inc. 3.4% 04/02/2041 usb 120,000 97,309 0.00
Jaguar-LandﬂRover Atamotive plc usb 3,635,000 1265, 0.0l Ameren Corp. 3.5% 15/01/2031 usD 190,000 181,321 0.00
' American Axle & Manufacturing, Inc.
' American Axle & Manufacturing, Inc.
?;ggﬁ;rig:ﬁ 1R5o/\?elr/i(a|%§motive plc FUR 4000000 105,000 0:02 6.5% 01/04/2027 usp 8.195.000 7o1L373 0.03
’ American Axle & Manufacturing, Inc.
[*leog-dss gfgg“ﬂ“ lg{élu/ zo‘zce he © 150 EUR  5720,000 6,498,017 003 6.875% 01/07/2028 _ UsD 1,892,000 1,800,993 0.01
12/‘69/2027 g P pIC, Reg. > 1.o% EUR 100,000 106,658 000 American Axle & Manufacturing, Inc.
Marke & Spencer plc. 1444 7.125% ' . . 5% 01/10/2029 usb 6,600,000 5,716,513 0.02
01/12/203g pic, -125% UsD 354,000 365,835 0.00 American International Group, Inc.
National Grid plc. Ree. S 0.250 ’ ’ . 1.875% 21/06/2027 EUR 100,000 106,286 0.00
Of/bogn/a202% pIC, Reg. > 0.25% EUR 100.000 08,345 0.00 American International Group, Inc.
Nationwide Building Society, Reg. S ' ’ . 3.875% 15/01/2035 usb 140,000 136,597 0.00
,Reg. S, ; Y
FRN 1.5% 08/03/2026 EUR 100,000 103957 0.00 5yjarag e CorP REITLI5% FR 200,000 2218 0.00
Nationwide Building Society, Reg. S, - 5 ’ ' '
FRN 2% 25/07/2029 EUR 100,000 103,730 0.00 15005006 T A UsD 140,000 120,914 0.00
Nationwide Building Society, Reg. S, ; o ’ ' '
FRN 5.75% Perpetual GBP 10,000,000 12,896,902 005 (ora,EoWer Corp REIT0.5% ER 100,000 08.335 0.00
Nationwide Building Society, Reg. S, : 0 ' ' '
FRN 5.875% Perpetual GBP 200,000 256450 0.00 Aloriaope e COTPs REITLS% . 65.000 54868 0.00
mames’i group p}c, ERN Z%nglrgs/tual usb 6,616,000 6,396,940 0.03  American Tower Corp., REIT 3.8%
OZ/OSEZOZFE?L'D plc, Reg. 5, o EUR 500.000 519,955 0.00 15/08/2029 usb 660,000 633,375 0.00
i ’ . AmeriGas Partners LP 5.625%
S‘g}\gze/szto%rgup plc, Reg. S, FRN 0.78% EUR 100.000 98.795 0.00 20/05/2024 ’ usb 6,025,000 5,661,815 0.02
’ ' : AmeriGas Partners LP 5.5%
lz\lg}\glg/sgol\lzl%rkets plc, 144A 1.6% . 500.000 7613 0.00 20/05/2025 ’ usb 13,229,000 12,527,772 0.05
Pinnacle Bidco plc, Reg. S 5.5% ' ‘ ' ?&%g?gé;grmers LP5.875% usp 7.491.000 7,392,805 0.03
15/02/2025 EUR 4441000 4546416 0.02  meriGas Partners LP 5.75% o '
Punch Finance plc, Reg. S 6.125% 20/05/2027 . usb 436,000 426,949 0.00
giéoé’éigzg’o olc, Reg. S 5.250% GBP 3,778,000 4,501,108 0.02 Apheuser-Busch InBev Worldwide, Inc.
- PG -2 2.4270 3.5% 01/06/2030 usb 245,000 236,893 0.00
ggﬁlsl/;o?ég plc, 144A 5.750% GBP 5,186,000 6,041,897 0.03  Anheuser-Busch InBev Worldwide, Inc.
X , -/ 270 4.375% 15/04/2038 usb 575,000 592,346 0.00
S/l }Oé 2027  Ree. < 460500 usb 5703,000 5,564,847 0.02 Anthem, Inc. 2.875% 15/09/2029 usp 265,000 244,446 0.00
18/52/%5‘2 PIC, Reg. 5> 4.625% EUR 3767000 4181393 002 Apache Corp. 4.625% 15/11/2025 usp 1,629,000 1,538,329 0.01
Rolls-Royce plc, Reg. S 5.75% v T . Apache Corp. 4.875% 15/11/2027 usop 3,274,000 3,150,025 0.01
15/10/2027 GBP 2,098,000 2,785,568 0.01 Apple,Inc.1.625% 10/11/2026 EUR 150,000 161,432 0.00
santander UK Group Holdings plc, Ashland LLC.6.875% 15/05/20430 usb 733,000 836,700 0.00
Reg. S, FRN 0.391% 28/02/2025 EUR 300,000 302,120 0.00 Ashtead Capital, Inc., 1444 4.375%
Santander UK Group Holdings plc, 15/08/2027 usb 1,730,000 1,584,326 0.01
Reg. S, FRN 7.375% Perpetual GBP 1,267,000 1,546,298 0.01 AT&T,Inc. 1.6% 19/05/2028 EUR 200,000 211,601 0.00
SIG plc, Reg. S 5.25% 30/11/2026 EUR 3,004,000 3,053,941 0.01 AT&T, Inc. 2.25% 01/02/2032 usp 450,000 383,849 0.00
Standard Chartered plc, FRN, 144A 6% AT&T, Inc. 3.5% 01/06/2041 usp 265,000 239,995 0.00
31/12/2164 usb 7,770,000 7,320,464 0.03  AT&T, Inc., FRN 2.875% Perpetual EUR 1,800,000 1,806,500 0.01
Standard Chartered plc, FRN, 144A Avantor Funding, Inc., Reg. S 3.875%
7.5% Perpetual usb 2,546,000 2,274,630 0.01 15/07/2028 EUR 4,929,000 5,144,782 0.02
Synthomer plc, Reg. S 3.875% B&G Foods, Inc. 5.25% 01/04/2025 usp 12,532,000 11,296,012 0.05
01/07/2025 EUR 8,535,000 8,836,038 0.04  Ball Corp. 4.375% 15/12/2023 EUR 7,335,000 7,917,648 0.03
£I7A5|(J7/tolrg/o(t)il\{/ezlglzwgnce plc, Reg. S 5 384750 Ball Corp. 1.5% 15/03/2027 EUR 8,360,000 8,478,771 0.04
.75% EUR 5,315,000 ,384, 0.02  Bank of America Corp., Reg. S, FRN
\/i;%in/g/lggé)a Finance plc, Reg. S 3.75% 783 0.808% 09/05/2026 EUR 100,000 101,838 0.00
15/07 EUR 7,150,000 7,168,7 0.03  Bank of America Corp., Reg. S, FRN
Virgin Media Secured Finance plc, 0.583% 24/08/2028 EUR 100,000 99,906 0.00
144A 5.5% 15/05/2029 usb 7,788,000 7,186,211 0.03  Bank of America Corp., Reg. S, FRN
Vodafone Group plc, Reg. S 1.625% 0.58% 08/08/2029 EUR 200,000 198,442 0.00
\2/4211{2038 e Rew. S, FRN 4200 EUR 100,000 107,053 0.00  BAT Capital Corp. 4.39% 15/08/2037 usb 325,000 301,271 0.00
odafone Group plc, Reg. S, 2% Bath & Body Works, Inc. 5.25%
83é1(])(/207§ C Res. <. FRN 3.10% EUR 9,921,000 10,939,946 0.05  01/02/2028 usb 655,000 638,850 0.00
odafone Group plc, Reg. S, 1% Bath & Body Works, Inc. 7.5%
03/01/2079 EUR 10,250,000 10,592,094 0.04  15/06/2029 usb 1,643,000 1,651,401 0.01
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Bath & Body Works, Inc. 6.875% Ford Motor Credit Co. LLC 1.744%
01/11/2035 usp 457,000 501,190 0.00 19/07/2024 EUR 7,000,000 7,124,530 0.03
Bath & Body Works, Inc. 6.75% Ford Motor Credit Co. LLC 4.063%
01/07/2036 USD 4,845,000 5,280,990 0.02  01/11/2024 usb 10,385,000 9,644,424 0.04
Becton Dickinson and Co. 1.9% Ford Motor Credit Co. LLC 4.687%
15/12/2026 EUR 200,000 214,149 0.00  09/06/2025 Usb 14,990,000 14,219,278 0.06
Becton Dickinson and Co. 2.823% Ford Motor Credit Co. LLC 5.125%
20/05/2030 usp 500,000 456,575 0.00 16/06/2025 usb 13,395,000 12,856,782 0.05
Belden, Inc., Reg. S 3.875% Ford Motor Credit Co. LLC 4.134%
15/03/2028 EUR 4,580,000 4,731,305 0.02  04/08/2025 usbp 1,870,000 1,751,310 0.01
BP Capital Markets America, Inc. Ford Motor Credit Co. LLC 3.25%
3.633% 06/04/2030 usp 245,000 237,233 0.00 15/09/2025 EUR 11,783,000 12,661,670 0.05
Carpenter Technology Corp. 6.375% Ford Motor Credit Co. LLC 3.375%
15/07/2028 usb 3,221,000 3,019,018 0.0l  13/11/2025 usb 10,868,000 9,966,038 0.04
Catalent Pharma Solutions, Inc., Reg. S Ford Motor Credit Co. LLC 4.389%
2.375% 01/03/2028 EUR 2,826,000 2,829,109 0.0l  08/01/2026 usb 12,852,000 12,220,379 0.05
Cedar Fair LP 5.375% 15/04/2027 usp 348,000 314,756 0.00  Ford Motor Credit Co. LLC 2.386%
Cigna Corp. 4.375% 15/10/2028 usD 545,000 546,227 000 17/02/2026 EUR 4,000,000 4,193,680 0.02
Citigroup, Inc., Reg. S, FRN 0.5% Ford Motor Credit Co. LLC 4.542%
08/10/2027 EUR 300,000 300,194 0.00 01/08/2026 usb 3,885,000 3,723,779 0.02
Comcast Corp. 0.25% 14/09/2029 EUR 100,000 97,850 0.00  Ford Motor Credit Co. LLC 2.7%
Comcast Corp. 0.75% 20/02/2032 EUR 100,000 99,739 0.00 1F0/ gSAA/Z?Z% i oL LLC 427100 usb 3,314,000 2,950,634 0.01
Commercial Metals Co. 5.375% ord Motor Lredit Lo. /1
15/07/2027 ? usD 2,731,000 2,506,201 0.01 09/01/2027 ) uso 19,252,000 18,263,417 0.08
Constellation Brands, InC. 2.25% Ford Motor Credit Co. LLC 4.125%
01/08/2031 ’ usb 475,000 409,534 0.00 17/08/2027 Uso 12,424,000 11,814,618 0.05
Coty, Inc., Reg. S 4% 15/04/2023 EUR 6,600,000 6,638,445 0.03 gg;wzoég; Credit Co. LLC 3.815% . 5000 4397 897 0.02
Coty, Inc., Reg. S 3.875% 15/04/2026 EIR 4,000,000 4,093,976 002 o o, LLC 4% usb - 4712, 397 -
Coty, Inc., Reg. S 4.75% 15/04/2026 EUR 1,000,000 1,009,375 0.00  13711/2030 : 0 USD  12.487.000 11.838.642 0.05
Crestwood Midstream Partners LP Freenort-McMoRan. Inc. 5% e U :
5.75% 01/04/2025 UsD 10,324,000 9,314,881 004 /OE; /2027 e UsSD 450,000 413114 0.00
Crown Castle International Corp., REIT Freeport-McMoRan, Inc. 4.125% ’ ’ ’
3.65% 01/09/2027 usp 350,000 331,907 0.00  §1/03/2028 L USD 11375.000 10.417.95 0.04
Crown Castle International Corp., REIT Freenort-McMoRan, Inc. 4.375% T T ’
2.19% 01/04/2031 usD 240,000 202,596 0.00 01/0%/2028 L USD 7.696.000 2124794 0.03
CVS Health Corp. 2.125% 15/09/2031 usb 240,000 207,323 0.00 Freeport-McMoRan, Inc. 4.25% o e ’
CVS Health Corp. 4.78% 25/03/2038 usp 720,000 772,932 0.00  01/03/2030 e UsD  5.275.000 4,900,921 0.02
Dana, Inc. 5.375% 15/11/2027 usb 2,015,000 1,866,226 0.01  Freeport-McMoRan, Inc. 5.45%
Dana, Inc. 5.625% 15/06/2028 usb 3,612,000 3,387,520 0.01  15/03/2043 usp 6,047,000 6,720,370 0.03
Danaher Corp. 2.5% 30/03/2030 EUR 100,000 114,625 0.00  Genesis Energy LP 6.5% 01/10/2025 usb 55,000 48,095 0.00
DCP Midstream Operating LP 3.875% Genesis Energy LP 6.25% 15/05/2026 usb 3,275,000 2,817,866 0.01
ESC/F?fA(iOf3 Onerating Lb 5,660 usb 3985000 3,606,324 0.02 Genesis Energy LP 8% 15/01/2027 Usb 3,106,000 2,802,514 0.01
jgstream Operating LP >.6% Genesis Energy LP 7.75% 01/02/2028 7,213,057 .
01/04/2044 USD 1,260,000 1,345,571 001 Ceo croup o ihe). REIT 5/ 87/5% usb - 8,090,000 0.03
Diebold Nixdorf, Inc. 8.5% 15/04/2024 usp 78,000 68,832 000  1510/2024 ' ‘ USD 5.263.000 4107,337 0.02
Discovery Communications LLC 1.9% GEO Group, Inc. (The), REIT 6% o
E%/rg?rﬂiazgnergv I EUR 100,000 105,095 0.00  15/04/2026 usb 1,027,000 731,370 0.00
» [Nk £.6070 Global Payments, Inc. 3.2%
pogi0sl (1he) 0.5 usb 75,000 64,724 0.00 " 15/08/2029 UsD 275000 252,804 0.00
W | . 0%
Global Payments, Inc. 2.9% 15/11/2031 uso 70,000 62,630 0.00
15/03/2027 EUR 100,000 99,725 0.00  Coidman éachs Capital I ERN/W{)
Eli Lilly & Co. 1.125% 14/09/2051 EUR 100,000 95,984 0.00  perpetual ' UsSD  5.302.000 4592125 0.02
Embarg Corp. 7.995% 01/06/2036 UsD 11,749,000 11,718,550 0.05  Goldman Sachs Group, Inc. (The), o
Encompass Health Corp. 5.75% Reg. S 0.25% 26/01/2028 EUR 100,000 97,570 0.00
15/09/2025 Usb 10,671,000 9,602,000 0.04  Goldman Sachs Group, Inc. (The),
Encompass Health Corp. 4.5% Reg. S 2% 22/03/2028 EUR 200,000 216,233 0.00
01/02/2028 usb 11,365,000 10,321,203 0.04  Goldman Sachs Group, Inc. (The),
Encompass Health Corp. 4.75% Reg. S 0.75% 23/03/2032 EUR 30,000 29,048 0.00
01/02/2030 , Usb 4,154,000 3777171 0.02 Hca, Inc. 5.875% 01/05/2023 usb 1,789,000 1,671,721 0.01
(E)T/Cg[fp/%%?l"‘ea'th Corp. 4.625% 000 290,000 0o HCA/INC. 5.375% 01/02/2025 USD 63,869,000 61,950,195 0.26
Ereray Transfer L 420 15/04/2027 usb 3,59, e Ol hea, inc. 5.875% 15/02/2026 USD 58673000 58,548,092 0.24
ety usp 75,000 : 0:00 hca, inc. 5.375% 01/09/2026 UsD 19,920,000 19,829,038 0.08
01/06/2029 P UsD 1,932,000 1,744,315 .01 HCA Inc.5.625% 01/09/2028 usb 18,319,000 18,896,970 0.08
EnLink Midstream Partners LP 4.4% o t V HCA, Inc. 5.875% 01/02/2029 usb 419,000 440,711 0.00
01/04/2024 : USD 9,466,000 8,728,959 0.04 HCA, Inc. 3.5% 01/09/2030 Usb 11,145,000 10,403,183 0.04
EnLink Midstream Partners LP 4.15% HCA, Inc. 2.375% 15/07/2031 usb 460,000 399,468 0.00
01/06/2025 usp 501,000 458,679 0.00 Hilton Worldwide Finance LLC 4.875%
EnLink Midstream Partners LP 4.85% 01/04/2027 usp 8,968,000 8,150,715 0.03
15/07/2026 Usb- 4310000 3,993,545 002 g?/vcv)r;/eztog%rospace' e 6:875% usp 144,000 146,099 0.00
EnLink Midstream Partners LP 5.6% ) 4 g
01/04/2044 usb 1,263,000 1,106,653 0.00 Howmet Aerospace, Inc. 5.9%
EnLink Midstream Partners LP 5.45% 01/02/2027 usb 18,815,000 18,924,801 0.08
01/06/2047 usop 2,362,000 2,074,709 0.01 g%?}ggggfosl)ace‘ Inc. 6.75% 1397319
EOG Resources, Inc. 5.1% 15/01/2036 usp 355,000 381,430 0.00 usb 1,336,000 397, 0.01
EQT Corp. 6.625% 01 /020/2025 UsD  1730.000 1,725,249 001 QVIA, Inc., Reg. S 1.75% 15/03/2026 EUR 5,095,000 5,149,669 0.02
EQT Corp. 5% 15/01/2029 Usp 3,870,000 3.770.366 0.02 IQVIA, Inc. Reg. S 2.25% 15/01/2028 EUR 10,400,000 10,482,857 0.04
EQT Corp. 7.5% 01/02/2030 USD 2560000 2903442 0.01 QVIA Inc., Reg. $ 2.875% 15/06/2028 EUR 5086000 5230687 0.02
Exxon Mobil Corp. 0.524% 26/06/2028 EUR 200,000 200,232 0.00 '}g\;'ﬁugy(;gsiaiéﬁj /'C’O15J/SOC3/3 22059 EUR 3,240,000 3,235,594 0.01
Fidelity National Information Services, - 270
Inc. 19 03/12/2028 EUR 200,000 203,692 0.00 :(‘,‘/ 04/ émi Corp. REIT 2250 usp 748,000 685,843 0.00
Fidelity National Information Services, IMCo Realty - -7
inc. 3.1% 01/03/2041 usb 395,000 21,000 0.00 Eilrf(lji/rzlagll'gan Energy Partners LP v 10000 e0-167 000
Fiserv, Inc. 1.625% 01/07/2 105,937 X
peery, Inc Lo% 0 107/2030 EUR 100,000 0-00 ) 706 01/11/2042 uso 305,000 305,178 0.00
uor Corp. 4.25% 15/09/2028 usb 192,000 177782 000 roger Co. (The) 1.7% 15/01/2031 usD 250,000 209,430 0.00
it Co. LLC 3.37% : : : , :
1F7O/r1d1/h‘/lzgtz%r Credit co. ’ usb 7,330,000 6,638,730 0.03 Laredo Petroleum, Inc. 9.5%
Ford Motor Credit Co. LLC 3.021% 15/01/2025 Usb 3,492,000 3,166,189 0.01
06/03/2024 EUR 6,000,000 6,271,056 0.03 Lear Corp. 2.6% 15/01/2032 usp 35,000 30,407 0.00
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Level 3 Financing, Inc. 5.375% Owens & Minor, Inc. 4.375%
01/05/2025 usb 21,804,000 19,662,966 0.08 15/12/2024 usb 100,000 93,994 0.00
Level 3 Financing, Inc. 5.25% PBF Holding Co. LLC 6% 15/02/2028 usb 2,802,000 1,590,615 0.01
15/03/2026 usb 5,041,000 4,548,556 0.02  PBF Logistics LP 6.875% 15/05/2023 usb 700,000 600,749 0.00
Lowe’s Cos., Inc. 1.7% 15/09/2028 usb 110,000 95,108 0.00  PG&E Corp. 5% 01/07/2028 usb 15,376,000 14,086,692 0.06
Lowe’s Cos., Inc. 2.625% 01/04/2031 usb 140,000 126,173 0.00  PG&E Corp. 5.25% 01/07/2030 usb 1,104,000 1,022,362 0.00
Lowe’s Cos., Inc. 3.7% 15/04/2046 usb 195,000 188,326 0.00  Philip Morris International, Inc. 3.375%
Lumen Technologies, Inc. 7.5% 15/08/2029 usb 275,000 261,373 0.00
01/04/2024 usb 14,994,000 14,489,345 0.06  Physicians Realty LP, REIT 3.95%
Lumen Technologies, Inc. 5.625% 15/01/2028 usp 80,000 77,089 0.00
01/04/2025 usb 6,558,000 6,121,669 0.03  PPL Capital Funding, Inc., FRN 2.885%
Lumen Technologies, Inc. 6.875% 30/03/2067 usb 16,427,000 13,630,278 0.06
15/01/2028 usb 2,310,000 2,268,418 0.01  Radian Group, Inc. 4.875% 15/03/2027 usp 200,000 189,366 0.00
Lumen Technologies, Inc. 6.75% Range Resources Corp. 4.875%
01/12/2023 usb 1,449,000 1,380,968 0.01  15/05/2025 usb 9,710,000 8,848,976 0.04
Macy's Retail Holdings LLC 5.125% Raytheon Technologies Corp. 4.05%
15/01/2042 usb 3,480,000 2,972,471 0.01  04/05/2047 usb 295,000 300,649 0.00
McDonald’s Corp., Reg. S 0.25% Resorts World Las Vegas LLC, 144A
04/10/2028 EUR 100,000 98,412 0.00  4.625% 16/04/2029 usb 300,000 267,106 0.00
MDC Holdings, Inc. 2.5% 15/01/2031 usD 255,000 217,811 0.00  Scotts Miracle-Gro Co. (The) 5.25%
Mellon Capital IV, FRN 4% Perpetual usb 5,375,000 4,738,810 0.02  15/12/2026 usb 7,750,000 7,034,288 0.03
MetLife, Inc. 6.4% 15/12/2066 usb 35,999,000 39,069,416 0.16  Service Corp. International 7.5%
MGIC Investment Corp. 5.25% 01/04/2027 usp 6,025,000 6,393,709 0.03
15/08/2028 usb 337,000 312,353 0.00  Service Corp. International 4.625%
MGM Growth Properties Operating 15/12/2027 usb 1,290,000 1,188,569 0.01
Partnership LP, REIT 5.625% Service Corp. International 5.125%
01/05/2024 usb 4,495,000 4,239,834 0.02 01/06/2029 usb 6,730,000 6,371,276 0.03
MGM Growth Properties Operating Service Corp. International 3.375%
partnership LP, REIT 4.5% 01/09/2026 usb 1,565,000 1,485,900 0.01 15/08/2030 usb 3,147,000 2,730,135 0.01
MGM Resorts International 7.75% Service Corp. International 4%
15/03/2022 usb 975,000 869,183 0.00 15/05/2031 usb 3,180,000 2,842,357 0.01
MGM Resorts International 6% Silgan Holdings, Inc. 3.25% 15/03/2025 EUR 5,775,000 5,813,808 0.02
15/03/2023 usb 27,034,000 24,934,086 0.10  Silgan Holdings, Inc. 2.25%
MGM Resorts International 5.75% 01/06/2028 EUR 4,362,000 4,341,760 0.02
15/06/2025 usb 12,907,000 12,256,974 0.05  SM Energy Co. 5.625% 01/06/2025 usop 4,882,000 4,346,150 0.02
MGM Resorts International 4.625% SM Energy Co. 6.75% 15/09/2026 usb 3,022,000 2,740,041 0.01
01/09/2026 usb 15,132,000 13,887,097 0.06  SM Energy Co. 6.625% 15/01/2027 usb 1,595,000 1,449,698 0.01
Microsoft Corp. 2.625% 02/05/2033 EUR 100,000 123,207 0.00  SM Energy Co. 6.5% 15/07/2028 usp 2,048,000 1,871,144 0.01
Mondelez International, Inc. 0.25% Southern Copper Corp. 5.875%
17/03/2028 EUR 100,000 98,463 0.00  23/04/2045 usp 320,000 386,922 0.00
Morgan Stanley, FRN 0.637% Southern Power Co. 1.85% 20/06/2026 EUR 100,000 106,208 0.00
26/07/2024 EUR 100,000 101,197 0.00 Southwestern Energy Co. 7.75%
Morgan Stanley, FRN 1.342% 1/10/2027 6,010,880 .
2an0/20%6 EUR 200,000 207,651 000 outtmenern Energy Co. 5.375% oD a0 003
Morgan Stanley, FRN 0.495% 15/03/2030 usb 8,897,000 8,419,829 0.04
26/10/2029 EUR 100,000 98,284 0.00 Southwestern Energy Co. 4.75%
Navient Corp. 5% 15/03/2027 usb 2,840,000 2,554,230 0.01 01/02/2032 usp 1,892,000 1,765,342 0.01
Netflix, Inc., Reg. S 3.875% 15/11/2029 EUR 10,150,000 12,273,583 0.05  Spectrum Brands, Inc. 5.75%
Netflix, Inc., Reg. S 3.625% 15/06/2030 EUR 7,675,000 9,162,852 0.04  15/07/2025 usb 1,631,000 1,468,019 0.01
NiSource, Inc. 1.7% 15/02/2031 usp 200,000 164,759 0.00  Spectrum Brands, Inc., Reg. S 4%
Norfolk Southern Corp. 2.3% 01/10/2026 EUR 6,550,000 6,704,128 0.03
15/05/2031 usop 185,000 164,006 0.00  Standard Industries, Inc., Reg. S 2.25%
NRG Energy, Inc. 6.625% 15/01/2027 usb 2,138,000 1,961,627 0.01 21/11/2026 EUR 4,714,000 4,632,240 0.02
NRG Energy, Inc. 5.75% 15/01/2028 usb 2,533,000 2,363,833 0.01  Sysco Corp. 3.25% 15/07/2027 usb 740,000 694,990 0.00
NuStar Logistics LP 5.75% 01/10/2025 usop 4,431,000 4,207,356 0.02  Targa Resources Partners LP 5.875%
NuStar Logistics LP 6% 01/06/2026 usb 3,236,000 3,076,722 0.01 15/04/2026 usb 9,155,000 8,403,517 0.03
NuStar Logistics LP 5.625% Teleflex, Inc. 4.625% 15/11/2027 usb 2,410,000 2,212,538 0.01
28/04/2027 usb 6,360,000 5,934,572 0.02  Tenet Healthcare Corp. 4.625%
NuStar Logistics LP 6.375% 15/07/2024 usb 6,360,000 5,683,706 0.02
01/10/2030 usb 4,431,000 4,341,746 0.02  Tenneco, Inc. 5% 15/07/2026 usb 8,321,000 7,059,001 0.03
Occidental Petroleum Corp. 8% Thermo Fisher Scientific, Inc. 0.875%
15/07/2025 usb 10,973,000 11,303,047 0.05 01/10/2031 EUR 100,000 101,044 0.00
Occidental Petroleum Corp. 5.875% Thermo Fisher Scientific, Inc. 2%
01/09/2025 usb 6,261,000 6,091,971 0.03 15/10/2031 usb 320,000 278,465 0.00
Occidental Petroleum Corp. 5.5% TK Elevator US Newco, Inc., 144A
01/12/2025 usb 4,977,000 4,855,359 0.02  5.25% 15/07/2027 usb 12,340,000 11,449,621 0.05
Occidental Petroleum Corp. 8.5% TreeHouse Foods, Inc. 4% 01/09/2028 usb 511,000 433,130 0.00
15/07/2027 usb 13,638,000 15,010,000 0.06  TRI Pointe Group, Inc. 5.875%
Occidental Petroleum Corp. 6.375% 15/06/2024 usp 150,000 144,099 0.00
01/09/2028 usb 5,351,000 5,607,328 0.02  Triumph Group, Inc. 7.75% 15/08/2025 usb 4,045,000 3,542,789 0.02
Occidental Petroleum Corp. 8.875% Twilio, Inc. 3.625% 15/03/2029 usb 3,312,000 2,949,992 0.01
15/07/2030 usb 14,528,000 17,311,473 0.07  Twilio, Inc. 3.875% 15/03/2031 usb 3,312,000 2,967,203 0.01
Occidental Petroleum Corp. 6.625% UDR, Inc., REIT 3.29% 15/01/2030 usp 210,000 194,688 0.00
01/99/2030 usb 5,351,000 5,845,354 0.02 UDR, Inc., REIT 3% 15/08/2031 usD 60,000 55131 0.00
Occidental Petroleum Corp. 6.125% UGI International LLC, Reg. S 2.5%
01/01/2031 Usb 8,562,000 9,210,351 0.04  01/12/2029 B EUR 8923000 8830424 0.04
Oceaneering International, Inc. 4.65% Py el y
15/11/20243 usD 3.795,000 3,357,651 0.01 Ungjer Armqur, Inc. 3.205% 15/06/2026 uso 3,673,000 3,330,350 0.01
Oceaneering International, Inc. 6% Un!on Pacific Corp. 3.7% 01./03/2029 usb 280,000 273,070 0.00
01/02/2028 usp 2.829.000 2,453,759 0.01 United Rentals North America, Inc.
oneMain Finance Corp. 3.5% e 5.5_% 15/05/2027 ) usb 20,830,000 19,118,804 0.08
15/01/2027 usD 2,580,000 2,256,568 0.01 United Rentals North America, Inc.
OneMain Finance Corp. 6.625% ’ 4.875% 15/01/2028 i usb 3,860,000 3,581,724 0.02
15/01/2028 UsD 3,970,000 3,924,661 0.02  United Rentals North America, Inc.
OneMain Finance Corp. 5.375% T 5.2§% 15/01/2030 ) usb 5,000,000 4,777,566 0.02
15/11/2029 e usp 1300.000 1.233.618 0.01 United Rentals North America, Inc.
OneMain Finance Corp. 4% R : 3.8_75% 15/02/2031 usb 9,027,000 8,080,756 0.03
' United States Cellular Corp. 6.7%
15/09/2030 usp 432,000 375,131 000 15/15/2033 USD  5999,000 6406626 0.03
Oracle Corp. 3.8% 15/11/2037 usb 345,000 316,876 0.00 ] ' ! ! ! :
o United States Steel Corp. 6.875%
Organon & Co., Reg. S 2.875% 01/03/2029 uso 5,880,000 5587,032 0.02

30/04/2028 EUR 6,771,000 6,840,470 0.03



JPMorgan Investment Funds - Global Income Fund

Schedule of Investments (continued)

As at 31 December 2021

%

%

Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
UnitedHealth Group, Inc. 3.05% New Zealand
15/05/2041 usb 240,000 220,683 0.00  Xero Investments Ltd., Reg. S 0%
US Treasury 1.375% 31/01/2022 Usp 83,318,000 73,519,774 030 02/12/2025 usb 4,968,000 4,335,690 0.02
US Treasury 0.125% 31/01/2023 usb 110,000 96,649 0.00
Verizon Communications, Inc. 0.875% 4,335,690 0.02
02/04/2025 EUR 100,000 102,790 0.00 Spain
Verizon Communications, Inc. 0.875%
. Cellnex Telecom SA, Reg. S 0.75%
08/04/2027 EUR 100,000 102,745 0.00  50/11/2031 EUR 4900000 4,834,446 0.02
Verizon Communications, Inc. 0.875%
19/03/2032 EUR 100,000 99,285 0.00
Verizon Communications, Inc. 5.25% 4,834,446 0.02
16/03/2037 usp 519,000 594,449 0.00  ynited Kingdom
Verizon Communications, Inc. 2.85% Capital & Counties Properties plc, REIT
03/09/2041 usb 170,000 147,845 0.00 29 30/03/2026 GBP 2,300,000 2,885,868 0.01
VMware, Inc. 2.2% 15/08/2031 usop 400,000 346,024 0.00  Trainline plc, Reg. S 1% 14/01/2026 GBP 1,800,000 1,867,109 0.01
Welbilt, Inc. 9.5% 15/02/2024 usb 2,090,000 1,863,097 0.01  wH Smith plc, Reg. S 1.625%
Western Midstream Operating LP 6.5% 07/05/2026 GBP 2,100,000 2,372,390 0.01
01/02/2050 usb 206,000 215,014 0.00
WMG Acquisition Corp., Reg. S 2.25% 7,125,367 0.03
15/08/2031 EUR 3,847,000 3,811,196 0.02 . .
WP Carey, Inc., REIT 2.4% 01/02/2031 usp 200,000 173,392 0.00  United States of America
WP Carey, Inc., REIT 2.45% 01/02/2032 usp 40,000 34,423 0.00 Bankof America Corp.7.25% usp 6,101 7,813,979 0.03
yum! Brands, Inc. 3.625% 15/03/2031 usb 8,413,000 7,399,996 0.03  Broadcom, Inc. 8% usb 5,839 10,719,032 0.04
yum! Brands, Inc. 4.625% 31/01/2032 UsD 7,402,000 6,945,664 0.03  Dbananer Corp. 5% usb 2317 3,576,043 0.01
Zimmer Biomet Holdings, Inc. 2.6% Dominion Energy, Inc. 7.25% usb 47,110 4,174,109 0.02
24/11/2031 usb 130,000 115,278 0.00  Essential Utilities, Inc. 6% uso 38,892 2,228,684 0.01
Zoetis, Inc. 2% 15/05/2030 usb 255,000 221,404 0.00 Glencore Funding LLC, Reg. S 0%
27/03/2025 usb 3,400,000 3,110,327 0.01
1,321,509,493 543 NextEra Energy, Inc. 6.219% usp 134,151 6,811,737 0.03
Stanley Black & Decker, Inc. 5.25% usb 43,046 4,110,768 0.02
ldruguay . Bond 7.8750¢ Uber Technologies, Inc. 0% 15/12/2025 usp 4,476,000 3,909,769 0.02
ruguay Government Bond /.8/5% Wells Fargo & Co. 7.5% Perpetual D 872 9,068,759 0.04
15/01/2033 usb 1,195,000 1,561,723 0.01 e orerp s 68
Uruguay Government Bond 7.625%
21/03/2036 USD 1550000 2,071,782 0.01 s 0.3
Uruguay Government Bond 5.1% Vietnam
18/06/2050 usb 5,425,000 6,339,457 0.03  No. va Land Investment Group Corp.,
Uruguay Government Bond 4.975% Reg. S 5.25% 16/07/2026 usb 5,800,000 5,202,401 0.02
20/04/2055 usb 1,020,000 1,180,214 0.00
5,202,401 0.02
11,153,176 0.05 . ..
Virgin Islands, British
Uzbekistan Smart Insight International Ltd., Reg. S
Uzbekneftegaz JSC, Reg. S 4.75% 4.5% 05/12/2023 HKD 16,000,000 1,808,157 0.00
16/11/2028 usb 3,150,000 2,678,450 0.01
1,808,157 0.00
2,678,450 0.01
Virgin Islands, British Total Convertible Bonds 96,934,620 0.40
New Metro Global Ltd., Reg. S 4.5% Equities
02/05/2026 usb 1,600,000 1,206,565 0.01
Australia
1,206,565 0.01  Adbri Ltd. AUD 1,661,057 3,003,922 0.01
. AGL Energy Ltd. AUD 4,219,949 16,600,256 0.07
g‘;’r:g"g Government Bond, Reg. S Alumina Ltd. AUD 7,671,047 9,170,668 0.04
’ . APA Group AUD 805,345 5,201,862 0.02
.979 1,699,882 . . ’
8.97% 30/07/2027 usb 2/480,000 0.01 AusNet Services Ltd. AUD 1,788,224 2,936,263 0.01
Bendigo & Adelaide Bank Ltd. AUD 1,073,483 6,246,615 0.03
1,699,882 .01 ,073,
699,88 0.0 Charter Hall Long Wale REIT AUD 3,402,364 11,020,898 0.04
CSR Ltd. AUD 1,931,234 7,287,934 0.03
Total Bonds 3,991,886,203 1641 pexus, REIT AUD  1819,580 12,976,036 0.05
Convertible Bonds Goodman Group, REIT AUD 1,265,435 21,491,305 0.09
Ausiralia Insignia Financial Ltd. AUD 3,764,239 8,735,161 0.04
Mirvac Group, REIT AUD 7,702,325 14,397,610 0.06
ég;&‘;aglﬁgﬂmg‘;%y oo %?3@%22 AUD 4,400,000 2.791,623 001 sonic Healthcare Ltd. AUD 300,674 8,976,221 0.04
R T Telstra Corp. Ltd. AUD 2,105,225 5,626,531 0.02
.39 4,377,551 K X e
2:3% 15/06/2026 AUD 6,800,000 0.02 Woodside Petroleum Ltd. AUD 646,504 9,078,092 0.04
7,169,174 0.03 142,749,374 0.59
Cayman Islands Austria
Hansoh Pharmaceutical Group Co. Ltd.,
Reg. S 0% 22/01/2026 Usb 2,400,000 1,918,405 0.01 ANDRITZAG EUR 122,103 5,528,824 0.02
Meituan, Reg. S 0% 27/04/2028 usb 3,000,000 2,472,055 0.01 Erste Group Bank AG EUR 222,061 9,137,810 0.04
OMV AG EUR 194,593 9,739,380 0.04
4,390,460 0.02
24,406,014 0.10
Germany .
Delivery Hero SE, Reg. S 1% Belgium
30/04/2026 EUR 1,100,000 982,351 0.01 Ageas SA/NV EUR 250,599 11,413,531 0.05
MTU Aero Engines AG, Reg. S 0.05% Cofinimmo SA, REIT EUR 83,363 11,720,838 0.05
18/03/2027 EUR 3,500,000 3,340,751 0.01  Euronav NV EUR 566,508 4,426,693 0.02
KBC Group NV EUR 155,427 11,717,642 0.05
4,323,102 0.02  Proximus SADP EUR 516,236 8,863,772 0.03
Netherlands Telenet Group Holding NV EUR 163,587 5,236,420 0.02
Just Eat Takeaway.com NV, Reg. S Warehouses De Pauw CVA, REIT EUR 389,648 16,419,767 0.07
.625% 09/02/2028 2,222,616 .
0.625% 09/02/ EUR 2,700,000 0.01 69.798,663 0.29
2,222,616 0.01  Bermuda
Bunge Ltd. usb 225,569 18,367,574 0.08
BW LPG Ltd., Reg. S NOK 1,118,716 5,585,750 0.02
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CK Infrastructure Holdings Ltd. HKD 917,500 5,128,581 0.02  Ping An Insurance Group Co. of China
SFL Corp. Ltd. uso 653,651 4,595,345 002 Ld'H ) HKD 3,505,000  22.256,451 0.09
VTech Holdings Ltd. HKD 1,018,200 7,020,818 0.03 Postal §ayings Bank of China Co. Ltd.,
Yue Yuen Industrial Holdings Ltd. HKD 3891500 5731737 002 Reg.S™H HKD 20,720,000  12:823,267 0.05
46,429,805 0.19 194,090,629 0.80
Brazil Denmark
B3 SA - Brasil Bolsa Balcao BRL 8,444,440 14,887,402 0.06 AP Moller - MaAerysk A/S ‘B’ DKK 3,233 10,221,061 0.04
BB Seguridade Participacoes SA BRL 1504449 4,945,120 0.0z (Carlsberg A/S'8" DKK 130,057 19,824,072 0.08
Itau Unibanco Holding SA Preference BRL 2,054,269 6,809,270 0.03 NovoNordisk A/S B DKK 877,771 87,170,461 036
Pandora A/S DKK 66,480 7,328,862 0.03
26,641,792 0.11
124,544,456 0.51
Canada .
Algonquin Power & Utilities Corp. CAD 468,398 5,983,581 0.03 Finland
Allied Properties Real Estate Elisa OYJ EUR 311,044 16,867,916 0.07
Investment Trust CAD 560,729 17133736 0.07  Fortum OYJ EUR 236,009 6,371,063 0.03
AltaGas Ltd. CAD 339,179 6,417,445 0.03  Nordea Bank Abp SEK 4149213 44,609,299 0.18
Atco Ltd. CAD 154,390 4,541,732 0.02  Orion OYJ ‘B’ EUR 501,917 18,284,836 0.07
Bank of Nova Scotia (The) CAD 208,627 13,008,304 0.05  Sampo OYJ ‘A’ EUR 229,831 10,151,635 0.04
Barrick Gold Corp. CAD 813,807 13,572,204 0.06  UPM-Kymmene QY) EUR 373,416 12,507,569 0.05
BCE, Inc. CAD 484114 22,106,643 0.09 Wartsila YJ Abp EUR 1,105,289 13,691,768 0.06
Canadian Imperial Bank of Commerce CAD 173,971 17,787,086 0.07
Canadian National Railway Co. CAD 119,494 12,814,749 0.05 122,484,086 0.50
Canadian Tire Corp. Ltd. ‘A’ CAD 60,172 7,601,258 0.03  France
Canadian Utilities Ltd. ‘A’ CAD 822,760 20,949,383 0.09  Amundi SA, Reg. S EUR 102,030 7,397,175 0.03
Capital Power Corp. CAD 181,884 4,955,177 0.02  Atos SE EUR 78,164 2,924,506 0.01
Chartwell Retirement Residences CAD 174,087 1,420,531 0.01  AxASA EUR 688,786 18,034,139 0.07
Emera, Inc. CAD 144,031 6,334,993 0.03 " BNp Paribas SA EUR 286,672 17,403,857 0.07
Enbridge, Inc. CAD 603,964 20,637,955 0.09 (e de Saint-Gobain EUR 240,711 14,891,586 0.06
Fortis, Inc. CAD 541,783 22,971,692 0.09  Covivio, REIT EUR 173.436 12,546,360 0.05
Gibson Energy, Inc. CAD 306,731 4,738,452 0.02  (redit Agricole SA EUR 788,090 9,890,529 0.04
Great-West Lifeco, Inc. CAD 585,015 15,328,519 0.06 " panone SA EUR 282,468 15,421,340 0.06
Hydro One Ltd., Reg. S CAD 951,909 21,699,341 0.09 Engie SA EUR 370,515 4,821,141 0.02
IGM Financial, Inc. CAD 436,045 13,806,860 0.06  Eytelsat Communications SA EUR 446,061 4,780,659 0.02
Keyera Corp. CAD 299,130 5,902,745 0.02 " Gaztransport Et Technigaz SA EUR 62,474 5,141,610 0.02
Manulife Financial Corp. CAD 919,726 15,447,241 0.06  Kiepierre SA, REIT EUR 566,237 11,811,704 0.05
Northland Power, Inc. CAD 182,752 4,794,165 0.02° | "oreal SA EUR 71715 29,899,776 0.12
Nutrien Ltd. CAD 288,283 19,070,110 0.08 | vMH Moet Hennessy Louis Vuitton SE EUR 53506 38,950,893 0.16
Pembina Pipeline Corp. CAD 766,148 20,337,921 0.08 Orange SA EUR 512,414 4,822,841 0.02
Power Corp. of Canada CAD 588,774 17,085,017 0.07  pyblicis Groupe SA EUR 224,185 13,285,203 0.06
Restaurant Brands International, Inc. CAD 297,465 15,874,420 0.07  Rexel SA EUR 399,171 7,131,190 0.03
Rogers Communications, Inc. ‘B’ CAD 365,907 15,260,412 0.06  Rubis SCA EUR 186,055 4,893,247 0.02
Shaw Communications, Inc. ‘B’ CAD 667,139 17,760,622 0.07  safran sA EUR 151,640 16,307,366 0.07
Sienna Senior Living, Inc. CAD 468,636 4,870,334 0.02  gchneider Electric SE EUR 170,248 29,359,268 0.12
Superior Plus Corp. CAD 512,063 4,613,995 0.02 " societe Generale SA EUR 455,645 13,761,618 0.06
TC Energy Corp. CAD 1,088,708 44,388,439 018 TotalEnergies SE EUR 675,936 30,210,960 0.3
TELUS Corp. CAD 1,083,963 22,368,485 0.09  vallourec SA EUR 781,260 6,839,931 0.03
Thomson Reuters Corp. CAD 43,723 4,578,560 0.02  vinci sa EUR 470,093 43,662,238 0.18
Toronto-Dominion Bank (The) CAD 303,522 20,419,649 0.08
TransAlta Renewables, Inc. CAD 368,608 4,792,002 0.02 364,189,137 1.50
491,373,758 2.02  Germany
adidas AG EUR 87,864 22,288,900 0.09
Cayman Islands Allianz SE EUR 316,123 65,666,650 0.27
Chailease Holding Co. Ltd. TWD 1,154,700 9,667,217 0.04  BaSFsE EUR 517,410 31,903,501 0.13
China Resources Land Ltd. HKD 4,974,000 18,455,904 0.08  Bayerische Motoren Werke AG EUR 171,896 15,223,969 0.06
CK Asset Holdings Ltd. HKD 1,956,500 10,875,495 0.04 " paimler AG EUR 259,758 17,581,720 0.07
HKBN Ltd. HKD 4,197,000 4,544,952 0.02  pajmler Truck Holding AG EUR 129,878 4,196,358 0.02
NetEase, Inc. HKD 1,645,600 29,343,942 012 peutsche Boerse AG EUR 78.963 11,601,639 0.05
Tingyi Cayman Islands Holding Corp. HKD 12,122,000 21,937,666 0.09  peutsche Post AG EUR 807,132 45,481,888 0.19
Topsports International Holdings Ltd., 925,257 .
Reg. S HKD 9,506,000 8,494,239 0.04 E%Uht,sgge Telekom AG EHE 2’5(3‘882% 3?,"703,717 35‘3‘
WH Group Ltd., Reg. S HKD 7,488,935 4,143,788 0.02 £ \onik Industries AG EUR 266,850 7,607,894 0.03
Xinyi Glass Holdings Ltd. HKD 3,732,000 8,247,327 0.03  freenet AG EUR 635271 14.801.814 0.06
Xinyi Solar Holdings Ltd. HKD 6,860,000 10,243,579 0.04 | £q immobilien SE EUR 60,768 7,434,965 0.03
Muenchener
125,954,109 0.52 Rueckversicherungs-Gesellschaft AG EUR 183,785 47,875,993 0.20
Chile RWE AG EUR 141,026 5,023,346 0.02
Banco Santander Chile, ADR usD 316,121 4,566,056 0.02  Schaeffler AG Preference EUR 803,412 5,832,771 0.02
Siemens AG EUR 203,857 31,018,881 0.13
4,566,056 0.02 Telefonica Deutschland Holding AG EUR 7,148,183 17,405,826 0.07
. Uniper SE EUR 138,194 5,773,054 0.02
China ) Volkswagen AG Preference EUR 66,991 11,886,883 0.05
China Construction Bank Corp. ‘H’ HKD 56,274,000 34,381,775 0.14  vonovia SE EUR 861.203 41,690,837 0.17
China Merchants Bank Co. Ltd. ‘H’ HKD 5,284,500 36,154,595 0.15 '
China Pacific Insurance Group Co. Ltd.
i HKD 8,495,800 20287373 0.08 450,925,863 1.85
China Petroleum & Chemical Corp. ‘H’ HKD 26,222,000 10,774,448 0.05  Hong Kong
Haier Smart Home Co. Ltd. ‘H’ HKD 7,446,800 27,694,300 0.12  CLP Holdings Ltd. HKD 673,500 5,999,135 0.02
Midea Group Co. Ltd. ‘A’ CNH 2,903,802 29,718,420 0.12  Guangdong Investment Ltd. HKD 7,806,000 8,735,516 0.04
Hang Seng Bank Ltd. HKD 854,900 13,804,490 0.06
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Hong Kong Exchanges & Clearing Ltd. HKD 578,200 29,777,389 0.12  Shikoku Electric Power Co., Inc. JPY 233,000 1,444,785 0.00
New World Development Co. Ltd. HKD 1,774,000 6,191,350 0.03  SoftBank Corp. JPY 1,735,900 19,353,843 0.08
PCCW Ltd. HKD 10,433,000 4,664,236 0.02  Sumitomo Forestry Co. Ltd. JPY 397,300 6,775,971 0.03
Power Assets Holdings Ltd. HKD 1,065,500 5,856,496 0.02  Takeda Pharmaceutical Co. Ltd. JPY 516,200 12,409,961 0.05
Tohoku Electric Power Co., Inc. JPY 2,193,900 13,721,555 0.06
75,028,612 0.31  Tokio Marine Holdings, Inc. JPY 330,500 16,193,628 0.07
india Tokyo Gas Co. Ltd. JPY 207,900 3,282,183 0.01
Embassy Office Parks REIT INR 3152170 12,674,645 0.05 L%Yfetj m%t;’g m&mem Corp., REIT jgz 1'1014‘;22 1Z3717 f 'g jé 8‘8;
Infosys Ltd., ADR USD 3,148,894 70,715,348 0.29 N . s -
Tata Consultancy Services Ltd. INR 1,087,167 48,117,658 0.20 400,297,641 164
131,507,651 0.54  Jersey
Indonesia Ferguson plc GBP 127,078 19,837,276 0.08
Bank Rakyat Indonesia Persero Tbk. PT DR 129671781 32,900,563 0.4 Olencore plc GBP 3,788,613 16,925,443 0.07
Telkom Indonesia Persero Tbk. PT IDR 111385000  27.847.738 0.1 ManGroup plc GBP 4473313 12105968 0.05
. ,385, 847, - WPP plc GBP 1,605,061 21,431,758 0.09
60,748,301 0.25 70,300,445 0.29
Ireland
Eaton Corp. plc usb 242165 36,608,250 0.5 ’ALF’,XE?;[KAD‘%;Q EUR 114,647 5,486,432 0.02
Glanbia plc EUR 412,063 5,043,651 002 ) roundtown SA EUR 1114387 5,945,255 0.03
Seagate Technology Holdings plc usp 504,749 50,845,105 0.21 Shurgard Self Storage SA EUR '174 ’689 101018'414 0'04
Smurfit Kappa Group plc EUR 212,748 10,332,106 0.04 ' S .
Trane Technologies plc usop 159,796 28,281,743 0.12 21,450,101 0.09
131,110,855 0.54  Marshall Islands
Italy DHT Holdings, Inc. usb 1,018,855 4,612,053 0.02
A2A SpA EUR 9,880,930 16,968,027 0.07
ACEA SpA EUR 101,141 1,893,360 0.01 4,612,053 0.02
Assicurazioni Generali SpA EUR 711,366 13,250,970 0.05  Mexico
Azimut Holding SpA EUR 442,157 10,894,748 0.04  Bolsa Mexicana de Valores SAB de CV MXN 870,756 1,486,576 0.01
Banca Generali SpA EUR 134,527 5,207,540 0.02  Grupo Financiero Banorte SAB de CV
Banca Mediolanum SpA EUR 1,642,316 14,265,157 006 O MXN 6,039,343 35,021,255 0.14
Enel SpA EUR 3,086,414 21,765,392 0.09  Kimberly-Clark de Mexico SAB de CV
Eni SpA EUR  1180,735 14,414,413 006 A _ MXN - 4,229,069 5,705,707 0.02
ERG SpA EUR 66,379 1,887,155 0.01 Wal-Mart de Mexico SAB de CV MXN 15,147,627 50,033,043 0.21
Hera SpA EUR 1,161,459 4,256,747 0.02
Intesa 5anpaolo SpA EUR 12,617,607 28,692,438 0.2 92,246,581 0.38
Iren SpA EUR 1,556,011 4,117,205 0.02  Netherlands
Italgas SpA EUR 864,890 5,232,585 0.02  ABN AMRO Bank NV, Reg. S, CVA EUR 630,183 8,134,402 0.03
Mediobanca Banca di Credito ASML Holding NV EUR 67,963 48,032,850 0.20
Finanziario SpA EUR 860,599 8,711,413 0.03 AsR Nederland NV EUR 236,594 9,583,240 0.04
Poste Italiane SpA, Reg. 5 EUR 874,829 10,071,469 0.04 g semiconductor Industries NV EUR 115,835 8,676,042 0.04
Snam SpA _ ) EUR 1,171,613 6,224,780 0.02 TP NV, Reg. S EUR 736,701 13,610,551 0.06
Te(na - Rete Elettrica Nazionale EUR 898,498 6,408,088 0.03  Eyrocommercial Properties NV, REIT EUR 391,808 7,461,200 0.03
UniCredit SpA EUR 1580837 21,423,503 0.09 NG Groep NV EUR 1228249 15,034,996 0.06
Unipol Gruppo SpA EUR 896,347 4,275,575 0.02  koninklijke Ahold Delhaize NV EUR 453,217 13,681,488 0.06
Koninklijke KPN NV EUR 4,113,660 11,232,349 0.05
199,960,565 0.82 | yondellBasell Industries NV ‘A usb 191,659 15,646,064 0.06
Japan NN Group NV EUR 265,811 12,692,475 0.05
Aozora Bank Ltd. JPY 584,500 11,282,760 0.05  POStNL NV EUR 2,261,240 8,668,464 0.03
ARTERIA Networks Corp. JPY 328,000 3,885,564 0.02 Randstad NV EUR 167,218 10,069,868 0.04
Bridgestone Corp. JPY 234,800 8,906,540 0.04 Stellantis NV EUR 1,407,930 23,505,391 0.10
Chubu Electric Power Co., Inc. JPY 587,500 5,456,572 0.02
Chugoku Electric Power Co., Inc. (The) JPY 436,200 3,110,754 0.01 206,029,380 0.85
Dai Nippon Printing Co. Ltd. JPY 330,900 7,330,361 0.03  new zealand
Daiwa House Industry Co. Ltd. JPY 360,300 9,129,775 0.04  contact Energy Ltd. NZD 2,468,410 11,974,480 0.05
Daiwa House REIT Investment Corp. JPY 4,291 11,463,125 0.05  Spark New Zealand Ltd. NZD 5591108 15,372,490 0.06
Electric Power Development Co. Ltd. JPY 1,219,100 14,250,305 0.06
ENEOS Holdings, Inc. JPY 2,119,200 6,989,174 0.03 27,346,970 0.11
FANUC Corp. JPY 24,000 4,487,550 0.02
Frontier Real Estate Investment Corp., Norway
REIT JPY 1,973 7,511,277 0.03  Aker BP ASA NOK 236,282 6,408,770 0.03
Hokkaido Electric Power Co., Inc. JPY 666,000 2,622,211 0.01 DNBBank ASA NOK 890,648 17,970,260 0.08
Honda Motor Co. Ltd. JPY 615,000 15,223,327 0.06  Equinor ASA NOK 597,362 14,067,992 0.06
Idemitsu Kosan Co. Ltd. JPY 364,900 8,210,735 0.03  Fjordkraft Holding ASA NOK 628,092 2,992,190 0.01
Japan Metropolitan Fund Investment, Gjensidige Forsikring ASA NOK 457,473 9,769,049 0.04
JPY 30,413 23,110,069 0.09  Norsk Hydro ASA NOK 1,182,017 8,199,419 0.03
Japan Post Holdings Co. Ltd. JPY 1,898,900 13,046,699 0.05  Telenor ASA NOK 1,608,441 22,286,781 0.09
Japan Tobacco, Inc. JPY 385,500 6,856,728 0.03  Yara International ASA NOK 231,063 10,261,625 0.04
Kansai Electric Power Co., Inc. (The) JPY 1,753,900 14,429,106 0.06
KDDI Corp. JPY 357,600 9,217,494 0.04 91,956,086 0.38
Konica Minolta, Inc. JPY 2,731,500 10,963,843 0.04 portugal
I\K/I\?tussuht;si?‘(livl'vlgﬁwicgl Holdings Corp jEX 2 325288 12';2'%23 8.82 EDP - Energias de Portugal SA EUR L116,109 5,393,597 0.02
Mitsui Fudosan Logistics Park Inc.: T ! ! : Galp Energia SGPS SA EUR 926,995 7,906,340 0.03
REIT ‘ Y 2063 10.176.897 0.04 ESNS Sg:csjeSsAEnergeticas Nacionais H Lot Heome0t o0
Nippon Accommodations Fund, inc., oy 2083 15005579 006 SGPSSA EUR 552591 1,409,107 0.1
Nippon Building Fund, Inc., REIT JPY 3,169 16,288,274 0.07
Nippon Prologis REIT, Inc. Py 5205 16,517,996 0.07 19,517,545 0.08
Nippon Telegraph & Telephone Corp. JPY 535,200 12,924,135 0.05  Russia
Okinawa Electric Power Co., Inc. (The) JPY 180,600 2,015,615 0.01  Alrosa PJSC uso 6,469,793 9,315,019 0.04
0Osaka Gas Co. Ltd. JPY 88,900 1,294,877 0.00  LUKOIL PJSC, ADR usb 165,119 12,963,468 0.05
Otsuka Corp. JPY 218,200 9,176,084 0.04  Moscow Exchange MICEX-RTS PJSC usb 11,337,578 20,428,904 0.09
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Sherbank of Russia PJSC usb 4,900,843 16,897,943 0.07  UBS Group AG CHF 1,246,629 19,756,215 0.08
Severstal PAO, Reg. S, GDR usb 662,446 12,625,472 0.05  Zurich Insurance Group AG CHF 109,025 42,128,683 0.17
72,230,806 0.30 421,766,311 1.73
Saudi Arabia Taiwan
Al Rajhi Bank SAR 540,228 18,000,936 0.07  Accton Technology Corp. TWD 771,000 6,387,428 0.03
Chicony Electronics Co. Ltd. TWD 462,627 1,211,598 0.01
18,000,936 0.07  Delta Electronics, Inc. TWD 1,144,189 10,015,877 0.04
Singapore Medialgk, In'c.I Holdine Co Lid TWD 659,000 fé?ggggg 0.10
ega Financial Holding Co. Ltd. TWD 9,103,000 ,298, 0.04
ésct_andas Real Estate Investment_ Trust SGD 3,374,700 6,517,873 0.03 Novatek Microelectronics Corp. WD 1227.000 21,013,295 0.09
apitaLand Integrated Commercial ; .
Trust, REIT SGD 8,915,600 11,916,730 0.05 President Chain Store Corp. TWD 1,506,000 13,111,217 0.05
DBS Group Holdings Ltd. SGD 784,100 16,743,020 0.07 Quanta Computer, Inc. TWD 6,627,000 19,969,173 0.08
Digital Core REIT Management Pte. Ltd. ~ USD 8202981 8,424,402 0.03 $§S’Vfﬂkseerm'ccggéjﬁ;g’\j‘;;ﬂ-facwrmg TWD 906,000 16,726,086 0.07
Keppel Infrastructure Trust SGD 7,243,700 2,568,464 0.01 Co. Ltd.. ADR UusD 89,320 9,513,646 0.04
NetLink NBN Trust, Reg. S SGD 7,648,600 5,024,134 0.02 : R .
Singapore Telecommunications Ltd SGD 3,260,400 4,954,582 0.02 Taiwan Semiconductor Manufacturing
. ¢ ’ § ! . Co. Ltd. TWD 5,955,000 116,566,490 0.48
StarHub Ltd. SGDb 3,820,100 3,383,197 0.01  vanguard International Semiconductor
Wilmar International Ltd. SGD 3,330,400 9,000,883 0.04  Corp. TWD 2,571,000 12,939,268 0.05
68.533.285 028 Wiwynn Corp. TWD 298,000 10,543,388 0.04
South Africa 273,184,020 1.12
AVI Ltd. ZAR 760,145 3,108,126 0.0l Thailand
Bid Corp. Ltd. ZAR 281,789 5,075,257 0.02  sjam Cement PCL (The) THB 1,085,100 11,134,154 0.04
SPAR Group Ltd. (The) ZAR 251,108 2,309,121 0.01
Vodacom Group Ltd. ZAR 1,432,347 10,636,811 0.05 11,134,154 0.04
21,129,315 0.09  United Kingdom
3i Group plc GBP 801,695 13,856,682 0.06
South Korea Admiral Group plc GBP 305,643 11,494,173 0.05
ESR Kendall _Square REIT Co. Ltd. KRW 2,390,207 11,210,132 0.05  Anglo American plc GBP 427,408 15,366,799 0.06
Korea Electric Power Corp. KRW 290,465 4,765,317 0.02  ashtead Group plc GBP 193,148 13,678,123 0.06
NCSoft Corp. KRW 19,587 9,346,115 0.04  atlantica Sustainable Infrastructure plc usp 154,610 4,924,328 0.02
Samsung Electronics Co. Ltd. KRW 1,780,648 103,450,298 0.42 pvast plc, Reg. S GBP 353,863 2,561,595 0.01
SK Square Co. Ltd. KRW 77,365 3,812,011 0.02  Aviva plc GBP 2,568,999 12,562,663 0.05
SK Telecom Co. Ltd. usb 215,416 5,101,598 0.02 Barclays plc GBP 6,905,620 15,399,138 0.06
Barratt Developments plc GBP 3,045,510 27,147,837 0.11
137,685,471 0.57  Berkeley Group Holdings plc GBP 195,134 11,110,343 0.05
Spain BHP Group plc GBP  2349,012 61,548,480 0.25
Acerinox SA EUR 568,889 6,478,224 003 BPpl GBP 9,659,700 38,044,435 0.16
Banco Bilbao Vizcaya Argentaria SA EUR 2,448,607 12,853,963 0.05 Centricaplc GBP 8,484,387 7,225,410 0.03
Banco Santander SA EUR 5,698,271 16,757,191 0.07 Close Brothers Group plc GBP 234,086 3,914,221 0.02
Cellnex Telecom SA, Reg. S EUR 361,203 18,471,921 0.08 Diageoplc GBP 664,647 31,961,459 0.13
Cia de Distribucion Integral Logista Direct Line Insurance Group plc GBP 5,492,014 18,268,570 0.07
Holdings SA EUR 353,977 6,198,137 0.02  Drax Group plc GBP 1,081,206 7,809,401 0.03
Enagas SA EUR 862,598 17,605,625 0.07  Dunelm Group plc GBP 359,835 5,929,022 0.02
Endesa SA EUR 1,190,036 24,032,777 0.10  Evrazplc GBP 1,544,949 11,088,087 0.05
Iberdrola SA EUR 3,115,207 32,421,517 0.13  GlaxoSmithkline plc GBP 2,433,690 46,589,127 0.19
Industria de Diseno Textil SA EUR 494,993 14,119,675 0.06 Haysplc GBP 4,660,310 8,114,675 0.03
Naturgy Energy Group SA EUR 1,393,145 39,941,467 0.16  HSBC Holdings plc GBP 5,014,833 26,803,866 0.11
Red Electrica Corp. SA EUR 1,107,213 21,056,423 0.09  IMIplc GBP 396,123 8,199,972 0.03
Repsol SA EUR 1,534,381 16,011,266 0.07  Imperial Brands plc GBP 835,540 16,099,111 0.07
Telefonica SA EUR 5,174,646 19,930,149 0.08 InterContinental Hotels Group plc GBP 171,652 9,776,416 0.04
Intermediate Capital Group plc GBP 264,873 6,925,175 0.03
245,878,335 1.01  J Sainsbury plc GBP 2,469,719 8,113,730 0.03
Supranational Kingfisher plc GBP 1,708,725 6,884,989 0.03
Legal & General Group plc GBP 3,886,242 13,769,821 0.06
HKT Trust & HKT Ltd. HKD  11.289,000 13,386,152 005 [ |oyds Banking Group plc GBP 26931695 15356558 0.06
LondonMetric Property plc, REIT GBP 2,938,471 9,925,033 0.04
13,386,152 005 1186 plc GBP  4,043313 9,599,479 0.04
Sweden Mondi plc GBP 467,935 10,189,663 0.04
Boliden AB SEK 375,638 12,757,460 0.05  National Grid plc GBP 502,634 6,347,683 0.03
Lundin Energy AB SEK 305,032 9,643,701 0.04  NatWest Group plc GBP 3,983,735 10,709,847 0.04
Skandinaviska Enskilda Banken AB ‘A’ SEK 975,056 11,933,703 0.05  Pennon Group plc GBP 483,986 6,737,814 0.03
SKF AB ‘B’ SEK 428,360 8,939,013 0.04  Persimmon plc GBP 692,151 23,576,129 0.10
SSAB AB ‘B’ SEK 1,366,353 6,045,828 0.02 RELXplc GBP 1,478,006 42,261,503 0.17
Svenska Handelshbanken AB ‘A’ SEK 1,031,292 9,816,980 0.04  RioTinto plc GBP 1,023,994 59,684,773 0.25
Tele2 AB ‘B’ SEK 1,983,109 24,907,185 0.10  Safestore Holdings plc, REIT GBP 898,344 15,091,044 0.06
Telia Co. AB SEK 6,465,541 22,209,654 0.09  Sage Group plc (The) GBP 2,729,028 27,724,374 0.11
Thule Group AB, Reg. S SEK 113,409 6,055,677 0.03  Schroders plc GBP 210,954 8,946,111 0.04
Volvo AB ‘B’ SEK 2,600,944 52,974,856 0.22  Severn Trent plc GBP 177,034 6,222,089 0.03
SSE plc GBP 1,750,652 34,383,198 0.14
165,284,057 0.68 St James’s Place plc GBP 680,762 13,658,245 0.06

itzerland Taylor Wimpey plc GBP 9,661,330 20,209,571 0.08

i‘g’éﬁf” hE 666610 22,446,804 0o Tescople GBP 3,161,900 10,922,668 0.04
P . . Tritax EuroBox plc, Reg. S GBP 4,810,720 6,711,575 0.03
Cie Financiere Richemont SA CHF 187,513 24,800,697 0.10 ;

. Unilever plc GBP 94,260 4,430,569 0.02
Julius Baer Group Ltd. CHF 156,234 9,233,101 0.04 Ic (The), REIT GBP 774,442 10.232 410 0.04
Nestle SA CHF 1041393  128,061237 0.53 UNITE Group pic (The), : ey :

. United Utilities Group plc GBP 464,155 6,027,636 0.02
Novartis AG CHF 272,638 21,117,519 0.09

> Vodafone Group plc GBP 10,444,873 13,964,678 0.06
0C Oerlikon Corp. AG CHF 1,381,612 12,475,472 0.05 Workspace Group plc, REIT GBP 035,683 0029 657 0.04
Roche Holding AG CHF 357,736 130,857,131 0.54 ' , WO -
Swiss Life Holding AG CHF 10,721 5,783,590 0.02
Swisscom AG CHF 10,283 5,105,862 0.02 847,109,955 3.48
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United States of America Iron Mountain, Inc., REIT usp 414,927 19,347,630 0.08
3M Co. usb 97,034 15,140,445 0.06  J M Smucker Co. (The) usb 88,719 10,578,191 0.04
AbbVie, Inc. usb 694,308 82,921,817 0.34  Johnson & Johnson usob 689,785 104,652,278 0.43
AGNC Investment Corp., REIT usb 1,092,434 14,642,765 0.06  Juniper Networks, Inc. usb 624,848 19,579,173 0.08
Alliant Energy Corp. usb 316,429 17,074,190 0.07  Kellogg Co. usp 269,770 15,212,881 0.06
Allstate Corp. (The) Preference usb 124,400 2,973,524 0.01  Kimberly-Clark Corp. usb 131,675 16,473,014 0.07
American Electric Power Co., Inc. usop 203,391 15,877,652 0.07  Kimco Realty Corp., REIT usb 1,726,412 37,606,130 0.15
American Tower Corp., REIT usb 119,917 30,734,560 0.13  Kinder Morgan, Inc. usop 1,411,183 19,686,500 0.08
Americold Realty Trust, REIT usb 795,669 23,037,914 0.10  KKR & Co., Inc. Preference 6% usb 96,354 8,122,368 0.03
Amgen, Inc. usb 69,392 13,853,565 0.06  Kraft Heinz Co. (The) usp 497,835 15,621,253 0.06
Analog Devices, Inc. usb 203,790 31,478,961 0.13  Lumen Technologies, Inc. usb 1,817,328 20,370,005 0.08
Annaly Capital Management, Inc., REIT uso 2,049,819 14,347,541 0.06  Marathon Petroleum Corp. uso 259,121 14,619,214 0.06
AT&T, Inc. usb 940,984 20,459,961 0.08  McDonald’s Corp. usb 204,459 48,218,318 0.20
AvalonBay Communities, Inc., REIT usb 149,756 33,246,182 0.14  Merck & Co., Inc. usb 836,368 56,966,780 0.23
Avangrid, Inc. usb 231,003 10,263,361 0.04  MetLife, Inc. Preference usb 255,850 6,023,091 0.03
Avista Corp. usop 143,983 5,396,285 0.02  Morgan Stanley usb 50,775 1,182,115 0.01
Bank of America Corp. Preference usop 74,675 1,748,416 0.01  Morgan Stanley Preference, FRN usop 1,048,912 26,939,872 0.11
Bank of America Corp. Preference usp 226,625 5,375,047 0.02  Morgan Stanley Preference, FRN usp 190,000 4,729,147 0.02
Bank of America Corp. Preference usb 319,250 7,418,528 0.03  Motorola Solutions, Inc. uso 60,679 14,495,498 0.06
Bank of America Corp. Preference usb 367,800 8,621,275 0.04  National Healthcare Corp. uso 51,310 3,082,318 0.01
Battalion Qil Corp. usb 42,905 370,660 0.00  National Retail Properties, Inc., REIT usb 406,846 17,295,923 0.07
Boston Properties, Inc., REIT usb 151,943 15,499,290 0.06  NetApp, Inc. usb 216,976 17,614,310 0.07
Brandywine Realty Trust, REIT usb 1,687,950 20,214,391 0.08  Newell Brands, Inc. uso 769,984 14,688,600 0.06
Bristol-Myers Squibb Co. usb 1,131,518 62,521,862 0.26  NextEra Energy Capital Holdings, Inc.
Brixmor Property Group, Inc., REIT usb 1,046,911 23,459,933 0.10  Preference usb 301,062 7,387,349 0.03
Camden Property Trust, REIT usop 193,208 30,359,604 0.13  NextEra Energy, Inc. usb 441,323 36,109,060 0.15
Campbell Soup Co. usop 225,816 8,607,595 0.04  NiSource, Inc. uso 711,153 17,274,477 0.07
Cardinal Health, Inc. usb 356,172 16,292,394 0.07  NMG, Inc. usb 31,857 4,352,893 0.02
CenterPoint Energy, Inc. usob 972,169 23,889,007 0.10  Norfolk Southern Corp. usb 80,169 20,876,888 0.09
CF Industries Holdings, Inc. usop 329,994 20,635,171 0.09  Northern Trust Corp. Preference usb 153,375 3,645,830 0.02
Chesapeake Energy Corp. usop 39,962 2,266,221 0.01  NorthWestern Corp. usb 112,838 5,689,248 0.02
Chevron Corp. uso 290,723 30,069,757 0.12  NortonLifeLock, Inc. uso 489,838 11,306,977 0.05
Cisco Systems, Inc. usop 328,120 18,360,177 0.08 NRG Energy, Inc. uso 152,126 5,777,242 0.02
Clear Channel Outdoor Holdings, Inc. usop 731,260 2,104,730 0.01  0Oasis Petroleum, Inc. usop 261,311 29,158,437 0.12
Clearway Energy, Inc. ‘C’ usb 147,666 4,669,317 0.02  OGE Energy Corp. usb 185,330 6,271,172 0.03
CME Group, Inc. usop 202,109 40,681,747 0.17  Omnicom Group, Inc. uso 253,328 16,442,939 0.07
CMS Energy Corp. usb 54,422 3,115,743 0.01  ONEOK, Inc. usb 412,389 21,321,440 0.09
Coca-Cola Co. (The) usb 1,926,147 99,688,018 0.41  PACCAR, Inc. usb 190,336 14,686,534 0.06
Cogent Communications Holdings, Inc. usb 79,396 5,120,517 0.02  Park Hotels & Resorts, Inc., REIT usb 1,095,035 18,408,574 0.08
Comcast Corp. ‘A’ usb 1,045,258 46,647,673 0.19  PepsiCo, Inc. usb 168,814 25,626,132 0.11
Comerica, Inc. usb 238,541 18,338,794 0.08  Philip Morris International, Inc. uso 406,575 33,773,130 0.14
Conagra Brands, Inc. usop 345,901 10,326,291 0.04  Phillips 66 usop 258,546 16,608,410 0.07
Consolidated Edison, Inc. usb 233,581 17,499,323 0.07  Pinnacle West Capital Corp. usop 344,080 21,491,730 0.09
Cummins, Inc. usb 28,790 5,530,448 0.02  PPL Corp. usb 820,817 21,689,372 0.09
Dominion Energy, Inc. usop 319,279 22,069,031 0.09  Procter & Gamble Co. (The) usop 669,098 95,889,618 0.39
Douglas Emmett, Inc., REIT uso 648,928 19,346,908 0.08  Progressive Corp. (The) usop 541,073 49,102,383 0.20
Dow, Inc. usop 315,566 15,767,451 0.07  Prologis, Inc., REIT usb 792,994 117,661,444 0.48
DTE Energy Co. usop 149,676 15,762,174 0.07  Public Service Enterprise Group, Inc. usop 393,338 22,947,433 0.09
Duke Energy Corp. usp 247,581 22,849,921 0.09  Public Storage, REIT Preference usb 192,000 4,509,812 0.02
Eastman Chemical Co. usp 381,565 40,382,224 0.17  Public Storage, REIT usb 182,917 60,122,287 0.25
Edison International usop 293,331 17,559,056 0.07  Quest Diagnostics, Inc. usob 80,963 12,290,620 0.05
Eli Lilly & Co. usp 45,130 11,053,146 0.05  Raytheon Technologies Corp. usop 206,233 15,565,921 0.06
Emerson Electric Co. usb 189,398 15,427,260 0.06  Realty Income Corp., REIT usb 256,167 16,218,476 0.07
Energy Transfer LP, FRN uso 663,100 14,862,143 0.06  Regency Centers Corp., REIT uso 176,016 11,680,041 0.05
Entergy Corp. usbp 168,566 16,633,258 0.07  Regions Financial Corp. Preference,
EP Energy Corp. usp 318,758 24,798,034 0.10 usp 127,150 3,251,103 0.01
Equinix, Inc., REIT usp 114,366 85,421,135 0.35 Rexford Industrial Realty, Inc., REIT uso 251,457 17,916,406 0.07
Equitrans Midstream Corp. usb 555,643 4,937,395 0.02  SCE Trust VI Preference usb 1,084,602 23,912,531 0.10
Equity LifeStyle Properties, Inc., REIT usD 356,338 27,387,057 0.11  Sempra Energy Preference usb 45,030 1,077,937 0.00
Essex Property Trust, Inc., REIT usb 90,341 27,999,515 0.12  Sempra Energy usb 135,330 15,708,650 0.06
Evergy, Inc. usp 382,373 23,029,077 0.09  Shenandoah Telecommunications Co. usb 211,118 4,807,188 0.02
Exelon Corp. usb 306,748 15,508,029 0.06  Simon Property Group, Inc., REIT usb 130,966 18,476,877 0.08
Exxon Mobil Corp. usb 320,886 17,282,155 0.07 Southern Co. (The) Preference usp 415,000 10,166,655 0.04
Fastenal Co. usD 304,191 17,049,370 0.07 Southern Co. (The) usp 381,713 22,996,057 0.09
Federal Realty Investment Trust, REIT usb 353,699 42,624,538 0.8  Spire, Inc. usp 90,741 5,213,460 0.02
FirstEnergy Corp. uso 167,651 6,133,321 0.03  State Street Corp. uso 334,948 27,473,367 0.11
Frontier Communications Parent, Inc. usb 440,847 11,549,898 0.05 State Street Corp. Preference, FRN usb 107,225 2,704,776 0.01
General Mills, Inc. usD 286,990 16,925,220 0.07  Steel Dynamics, Inc. usb 320,355 17,500,661 0.07
Genuine Parts Co. usp 148,379 18,170,993 0.07  Sun Communities, Inc., REIT usb 227,890 42,132,470 0.17
Gilead Sciences, Inc. usb 260,544 16,815,996 0.07  Texas Instruments, Inc. usb 310,220 51,725,668 0.21
Gulfport Energy Corp. usb 269,480 17,364,235 0.07  Truist Financial Corp. Preference usb 236,000 5,542,270 0.02
Hasbro, Inc. usb 168,260 14,992,966 0.06 Truist Financial Corp. usp 644,235 33,291,363 0.14
Hawaiian Electric Industries, Inc. usb 162,700 5,960,083 0.02 UGl Corp. usb 143,104 5,792,888 0.02
Healthcare Trust of America, Inc., REIT UnitedHealth Group, Inc. usb 29,417 13,077,623 0.05
‘N usp 656,582 19,447,765 0.08  US Bancorp Preference usp 68,133 1,599,148 0.01
Healthpeak Properties, Inc., REIT usb 1,519,984 48,237,298 0.20  Valero Energy Corp. uso 260,181 17,109,084 0.07
Hewlett Packard Enterprise Co. usp 1,259,640 17,683,464 0.07  Ventas, Inc., REIT usD 1,025,475 46,221,318 0.19
Host Hotels & Resorts, Inc., REIT usb 2,135,966 33,073,788 0.14  Verizon Communications, Inc. uso 957,428 44,086,861 0.18
HP, Inc. usb 520,336 17,391,474 0.07  VICI Properties, Inc., REIT usb 1,684,943 44,664,255 0.18
iHeartMedia, Inc. ‘A usb 276,705 5,162,698 0.02  Vistra Corp. usb 316,553 6,310,801 0.03
International Business Machines Corp. usb 132,532 15,711,582 0.06  Vornado Realty Trust, REIT usb 444,243 16,659,407 0.07
International Flavors & Fragrances, Walgreens Boots Alliance, Inc. uso 359,924 16,460,849 0.07
Inc. usb 21,848 2,871,164 0.01  WEC Energy Group, Inc. usb 187,581 16,003,535 0.07
International Paper Co. usop 333,914 13,768,603 0.06  Wells Fargo & Co. usb 37,450 855,878 0.00
Interpublic Group of Cos., Inc. (The) usD 304,834 10,102,642 0.04  Wells Fargo & Co. Preference usD 361,755 8,160,679 0.03
Invitation Homes, Inc., REIT usb 1,091,634 43,631,488 0.18  Wells Fargo & Co. usb 445,877 18,915,911 0.08
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Wells Fargo & Co. Preference usb 1,871,825 42,885,747 0.18  Bausch Health Cos., Inc., 144A 5%
Welltower, Inc., REIT usop 148,714 11,278,945 0.05 30/01/2028 usb 4,803,000 3,901,977 0.02
Western Union Co. (The) usp 971,417 15,598,266 0.06  Bausch Health Cos., Inc., 144A 4.875%
Whiting Petroleum Corp. usp 147,133 8,384,031 0.03 01/06/2028 usb 10,237,000 9,243,694 0.04
Williams Cos., Inc. (The) UsD 933438 21,390,294 0.09  Bausch Health Cos,, Inc., 144A 5%
WP Carey, Inc., REIT UsD 225,209 16,318,213 0.07 g&ifﬂizl i Cos Ine. 1447 7.250% usD 9,840,000 7,668,682 0.03
Yum China Holdings, Inc. HKD 177,000 7,642,957 0.03 30/05/2029 UsD 4,046,000 3,509,300 0.02
Bausch Health Cos., Inc., 144A 5.25%
3,653,928,814 15.02 30/01/2030 usb 7,504,000 5,831,513 0.02
» Bausch Health Cos., Inc., 144A 5.25%
Total Equities 9,669,518,139 39.74  15/02/2031 usp 6,832,000 5,301,759 0.02
Baytex Energy Corp., 144A 8.75%
Warrants 01/04/2027 USD 10183000 9,412,080 0.04
United States of America Brookfield Residential Properties, Inc.,
Chesapeake Energy Corp. 09/02/2026 usb 25,466 742,959 0.00 144A 6.25% 15/09/2027 usp 500,000 460,516 0.00
Chesapeake Energy Corp. 09/02/2026 usop 45,840 1,433,131 0.00 Clarios Global LP, 144A 6.75%
Chesapeake Energy Corp. 09/02/2026 usp 41,256 1,434,384 0.01 15/05/2025 Usp 2,618,000 2,419,835 0.01
Emera, Inc., FRN 6.75% 15/06/2076 usb 63,126,000 64,203,904 0.26
3,610,474 0.01 Enbridge, Inc., FRN 6% 15/01/2077 uso 7,049,000 6,670,897 0.03
Enbridge, Inc., FRN 6.25% 01/03/2078 usb 13,007,000 12,493,797 0.05
Total Warrants 3,610,474 0.01 Enbridge, Inc., FRN 5.75% 15/07/2080 usb 28,322,000 27,775,724 0.11
Garda World Security Corp., 144A
Total Transferable securities and money market instruments 13 761 949 436 56.56 4.625% 15/02/2027 usb 5,237,000 4,598,799 0.02
admitted to an official exchange listing vy i GFL Environmental, Inc., 144A 4.25%
01/06/2025 usb 5,155,000 4,680,663 0.02
Transferable securities and money market instruments dealt in on another regulated GFL Environmental, Inc., 144A 3.75%
market 01/08/2025 usb 7,809,000 6,961,312 0.03
GFL Environmental, Inc., 144A 4%
Bonds 01/08/2028 usb 6,761,000 5,850,985 0.02
GFL Environmental, Inc., 144A 4.75%
Australia 15/06/2029 usb 5,853,000 5,193,339 0.02
FMG Resources August 2006 Pty. Ltd., GFL Environmental, Inc., 144A 4.375%
144A 5.125% 15/05/2024 usb 2,564,000 2,398,232 0.01 15/08/2029 usb 4,515,000 3,948,864 0.02
FMG Resources August 2006 Pty. Ltd., Masonite International Corp., 144A
144A 4.5% 15/09/2027 usb 2,360,000 2,217,740 0.01  5.375% 01/02/2028 usb 3,457,000 3,200,357 0.01
FMG Resources August 2006 Pty. Ltd., MEG Energy Corp., 144A 6.5%
144A 4.375% 01/04/2031 usb 5,653,000 5,241,127 0.02  15/01/2025 usb 7,296,000 6,543,169 0.03
Mineral Resources Ltd., 144A 8.125% MEG Energy Corp., 144A 7.125%
01/05/2027 usb 3,449,000 3,283,647 0.01  01/02/2027 usb 12,899,000 12,126,343 0.05
NOVA Chemicals Corp., 144A 4.875%
13,140,746 0.05 01/06/2024 usb 12,402,000 11,314,128 0.05
. NOVA Chemicals Corp., 144A 5%
éﬁigﬁz Austria GmbH, Reg. S 7% 01/05/2025 usb- 8,363,000 1343 0.03
’ . 0 NOVA Chemicals Corp., 144A 5.25%
16/03/2047 usp 500,000 558,241 0.00  01/06/2027 usb 9,175,000 8,622,218 0.04
NOVA Chemicals Corp., 144A 4.25%
558,241 0.00  15/05/2029 usb 7,108,000 6,300,692 0.03
Bahrain Open Text Corp., 144A 3.875%
Ol and Gas Holding Co. BSCC (The), |135r/e(gi25/i§22DSriHing Corp., 144A 7.125% U 2970000 230053 oot
Reg. S 7.5% 25/10/2027 usb 2,150,000 2,056,876 0.01 15/01/2026 UsD 7,453,000 6,701,413 0.03
Precision Drilling Corp., 144A 6.875%
2,056,876 001 15/01/2029 USD 1,045,000 940,208 0.00
Bermuda Quebecor Media, Inc. 5.75%
Nabors Industries Ltd., 144A 7.25% 15/01/2023 Usb 11,148,000 10,230,367 0.04
15/01/2026 usop 500,000 409,731 0.00 Ritchie Bros Auctioneers, Inc., 144A
Tengizchevroil Finance Co. 5.375% 15/01/2025 usb 3,734,000 3,328,533 0.01
International Ltd., Reg. S 4% Superior Plus LP, 144A 4.5%
15/08/2026 usb 1,900,000 1,771,878 0.01 15/03/2029 usb 7,113,000 6,454,233 0.03
Weatherford International Ltd., 144A Transcanada Trust, FRN 5.875%
11% 01/12/2024 usb 205,000 184,518 0.00 15/08/2076 usb 11,160,000 10,723,391 0.04
Transcanada Trust, FRN 5.3%
2,366,127 0.01 15/03/2077 usb 2,580,000 2,358,181 0.01
Transcanada Trust, FRN 5.5%
Canada 15/09/2079 usb 25,630,000 24,163,209 0.10
1011778 BC ULC, 144A 3.875% Videotron Ltd., 144A 5.375%
15/01/2028 usp 8,564,000 7,656,928 0.03  15/06/2024 USD 10,448,000 9,864,573 0.04
1011778 BC ULC, 144A 3.5% videotron Ltd., 144A 5.125%
15/02/2029 usp 2,096,000 1,831,325 0.0l 15/04/2027 UsD 13,200,000 11,997,038 0.05
1011778 BC ULC, 144A 4% 15/10/2030 usb 6,730,000 5,879,955 0.03  videotron Ltd., 144A 3.625%
ATS Automation Tooling Systems, Inc., 15/06/2029 usb 6,920,000 6,139,504 0.03
144A 4.125% 15/12/2028 usb 3,128,000 2,788,475 0.01
Bank of Nova Scotia (The) 1.3% 502,511,507 2.07
15/09/2026 usb 160,000 138,450 0.00
Bank of Nova Scotia (The), FRN 3.625% Cayman Islands
27/10/2081 usb 5,425,000 4,624,294 0.02  Bioceanico Sovereign Certificate Ltd.,
Bank of Nova Scotia (The), FRN 4.65% Reg. S 0% 05/06/2034 usp 2,558,491 1,700,398 0.01
Perpetual usb 3,713,000 3,260,061 0.01  BlueMountain CLO Ltd., FRN, Series
Bank of Nova Scotia (The), FRN 4.9% 2018-3A ‘D, 144A 3.374% 25/10/2030 usb 1,000,000 856,681 0.00
Perpetual usb 8,714,000 8,200,246 0.03  Energuate Trust, Reg. S 5.875%
Bausch Health Cos., Inc., 144A 6.125% 03/05/2027 uso 2,972,000 2,710,976 0.01
15/04/2025 usb 48,079,000 43,232,235 0.18  Global Aircraft Leasing Co. Ltd., 144A
Bausch Health Cos., Inc., 144A 5.5% 6.5% 15/09/2024 usb 1,928,264 1,638,960 0.01
01/11/2025 usb 30,922,000 27,566,016 0.11  Telford Offshore Ltd. 12% Perpetual usb 1,514,832 14,022 0.00
Bausch Health Cos., Inc., 144A 9% Transocean Guardian Ltd., 144A
15/12/2025 usb 50,576,000 46,648,980 0.19  5.875% 15/01/2024 usb 3,323,870 2,779,337 0.01
Bausch Health Cos., Inc., 144A 5.75% Transocean Pontus Ltd., 144A 6.125%
15/08/2027 usb 2,323,000 2,116,416 0.01 01/08/2025 usb 10,348,820 8,927,110 0.04
Bausch Health Cos., Inc., 144A 7% Transocean Poseidon Ltd., 144A
15/01/2028 usb 8,388,000 7,367,839 0.03  6.875% 01/02/2027 usb 2,726,000 2,321,466 0.01
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Transocean Proteus Ltd., 144A 6.25% Trinseo Materials Operating SCA, 144A
01/12/2024 usb 774,500 674,545 0.00  5.125% 01/04/2029 usb 5,328,000 4,797,868 0.02
Transocean, Inc., 144A 11.5% Votorantim Cimentos International SA,
30/01/2027 usb 5,687,000 4,930,291 0.02  Reg.S7.25% 05/04/2041 usb 910,000 1,047,048 0.00
Voya CLO Ltd., FRN, Series 2016-3A
‘CR’, 144A 3.372% 18/10/2031 usb 865,000 735,000 0.00 113,366,730 0.47
Mexico
27,288,786 0.11
Alfa SAB de CV, Reg. S 6.875%
Chile 25/03/2044 usb 1,741,000 1,993,591 0.01
Empresa Nacional del Petroleo, Reg. S Alpek SAB de CV, Reg. S 4.25%
3.75% 05/08/2026 usb 2,300,000 2,085,436 0.01 18/09/2029 usb 2,370,000 2,225,434 0.01
Cemex SAB de CV, FRN, 144A 5.125%
2,085,436 0.01 31/12/2164 usb 4,514,000 4,110,562 0.02
Cemex SAB de CV, Reg. S, FRN 5.125%
France 31/12/2164 UsD 2,410,000 2,194,607 0.01
Altice France SA, 144A 8.125% Petroleos Mexicanos 6.875%
01/02/2027 usb 13,939,000 13,117,501 0.05  04/08/2026 uso 808,000 782,666 0.00
BNP Paribas SA, FRN, 144A 2.159% Petroleos Mexicanos 6.49% '
15/09/2029 usp 200,000 172,786 0.00  23/01/2027 usp 1,285,000 1,205,428 0.00
Constellium SE, 144A 5.625% Petroleos Mexicanos 5.35%
15/06/2028 usb 420,000 391,073 0.00  12/02/2028 uso 4,550,000 3,993,915 0.02
Societe Generale SA, FRN, 144A Petroleos Mexicanos 5.625%
5.375% Perpetual usb 22,566,000 20,945,135 0.09  23/01/2046 usb 4,339,000 3,146,768 0.01
34,626,495 0.14 19,652,971 0.08
Ireland i ) Netherlands
James Hardie International Finance Alcoa Nederland Holding BV, 144A
DAC, 144A 5% 15/01/2028 usb 650,000 595,304 0.00  55015/12/2027 usb 13,973,000 13,181,586 0.06
Jazz Securities DAC, 144A 4.375% Alcoa Nederland Holding BV, 144A
15/01/2029 o usb 7,048,000 6,444,026 0.03  6.125% 15/05/2028 Usp 1,000,000 949,973 0.00
Virgin Media Vendor Financing Notes Alcoa Nederland Holding BV, 144A
Il DAC, Reg. S 4.875% 15/07/2028 GBP 4,740,000 5,668,412 0.02  4.125% 31/03/2029 uso 1,000,000 909,250 0.00
Deutsche Telekom International
12,707,742 0.05  Finance BV 8.75% 15/06/2030 usb 400,000 512,320 0.00
Japan Greenko Dutch BV, Reg. S 3.85%
Mitsubishi UFJ Financial Group, Inc., égggg{:%?hnologies BV, 144A usb 2,167,000 1,935,988 0.01
FRN 1.64% 13/10/2027 usb 200,000 174,199 0.00 2.875% 15/10/2023 ! USD  14.869.000 13.779,038 0.06
N|%pon Life Insurance Co., FRN, 144A sensata Technologies BV, 144A ! !
51%16/10/2044 usb 6,393,000 6,075.120 003 55 01/11/2024 USD 2,834,000 2,752,906 0.01
Takeda Pharmaceutical Co. Ltd. 2.05% Sénsata Technologies BY, 1444 4% 02 e :
31/03/2030 usb 265,000 227,998 0.00 15/04/2029 ! UsD 7,461,000 6,728,304 0.03
UPC Broadband Finco BV, 144A
6,477,317 0.03 4 8750 15/07/2031 usp 270,000 243,160 0.00
Jersey UPC Holding BV, 144A 5.5%
Adient Global Holdings Ltd., 144A 15/01/2028 uso 1,585,000 1,451,578 0.01
4.875% 15/08/2026 usb 7,650,000 6,887,347 0.03
42,444,103 0.18
6,887,347 0.03 Norway
Liberia DNB Bank ASA, FRN, 144A 1.605%
Royal Caribbean Cruises Ltd., 144A 30/03/2028 usb 200,000 172,251 0.00
10.875% 01/06/2023 usb 5,654,000 5,451,566 0.02
Royal Caribbean Cruises Ltd., 144A 172,251 0.00
9.125% 15/06/2023 usb 982,000 916,534 0.01 Panama
510%13(‘, %?;gg/ezagzgrmses Ltd, 144A ) 9.740.000 0.627.392 0.04 AESPanama Generation Holdings SRL,
’ T B . Reg. S 4.375% 31/05/2030 usb 2,160,000 1,983,221 0.01
Carnival Corp., 144A 10.5%
15,995,492 0.07  51/02/2026 UsD 1,629,000 1,637,020 0.01
Luxembourg Carnival Corp., 144A 4% 01/08/2028 usb 7,246,000 6,352,722 0.02
Altice France Holding SA, 144A 10.5% Carnival Corp., 144A 6% 01/05/2029 usb 11,292,000 9,936,519 0.04
15/05/2027 usb 19,984,000 19,048,027 0.08
Endo Luxembourg Finance Co. | Sarl, 19,909,482 0.08
144A 6.125% 01/04/2029 usb 4,240,000 3,662,970 0.01 .
Guara Norte Sarl, Reg. S 5.198% South Afr/caA
15/06/2034 usb 764,753 669,238 0.00  Eskom Holdings SOC Ltd., Reg. S 6.75%
Intelsat Jackson Holdings SA, 144A 8% 06/08/2023 usb 970,000 880,071 0.00
15/02/2024§ usb 19,090,000 17,102,041 0.07
Intelsat Jackson Holdings SA, 144A 880,071 0.00
8.5% 15/10/2024§ usb 31,758,000 12,860,621 0.05 ;
. =S Supranational
Intelsat Jackson Holdings SA, 144A Allli)ed Universal Holdco LLC, 144A
9.75% 15/07/2025§ usb 6,085,000 2,468,374 0.01 4.625% 01/06/2028 uso 3.255.000 2.834.244 0.01
Mallinckrodt International Finance SA, Allied Universal Holdco LLC. 144A e o )
144A 5.625% 15/10/2023§ uso 7,755,000 3,732,741 0.02 4.625% 01/06/2028 ! usD 4.683.000 4.100.401 0.02
Mallinckrodt International Finance SA, Aﬁwerican Airlines. Inc.. 144A 5.5% T T .
1444 5.5% 15/04/2025§ usb 9,680,000 4,659,308 002 50/0472006 : USD 14823000  13.608.418 0.06
gi?g;%ozu;ces SA, Reg.55.375% 1357.814 American Airlines, Inc., 144A 5.75%
Nicloon Co Lxemboure SARL (The) usb 1,450,000 1357, 001 20/04/2029 Usp 10,437,375 9,850,953 0.04
1e seno 0. Luxembourg e), Ardagh Packaging Finance plc, 144A
1444 5% 01/02/2025 usb 2,190,000 1,963,390 0.01 41250 15/08/2026 USD 2725000 2459245 0.01
Telecom Italia Capital SA 6.375% Ardagh Packaging Finance plc, 144A e !
gilc/o Zﬁfaﬁa Capital s 6% usb 9,641,000 9:164,508 0.04 5550 15/08/2027 USD 16,034,000 14,238,836 0.06
o Axalta Coating Systems LLC, 144A
30/09/2034 usb 9,577,000 8,942,082 0.04 4750 15/06/2027 UsD 8,097,000 7,448,315 0.03
Telecom lItalia Capital SA 7.721% Clarios Global LP. 144A 6.25%
04/06/2038 . Usb  3370,000 3495976 0.0l 15/05/2026 USD 1,142,000 10,288,803 0.04
Trinseo Materials Operating SCA, 144A Clarios Global LP, 144A 8.5%
5.375% 01/09/2025 usb 20,470,000 18,394,724 0.08 15/05/2027 ! ’ usD 2,930,000 2741202 0.01
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Delta Air Lines, Inc., 144A 4.5% ADT Security Corp. (The), 144A 4.125%
20/10/2025 usb 7,506,665 6,960,929 0.03  01/08/2029 usb 8,616,000 7,495,118 0.03
Delta Air Lines, Inc., 144A 4.75% ADT Security Corp. (The), 144A 4.875%
20/10/2028 usb 10,509,333 10,129,562 0.04 15/07/2032 usb 10,545,000 9,426,015 0.04
Endo Dac, 144A 5.875% 15/10/2024 uso 1,573,000 1,366,499 0.01  ADT Security Corp. (The) 4.125%
Endo Dac, 144A 9.5% 31/07/2027 usb 10,217,000 9,177,449 0.04 15/06/2023 ) Usb 10,489,000 9,568,284 0.04
Endo Dac, 144A 6% 30/06/2028 usp 5,181,000 3,419,822 0.01 Adtalem Global Education, Inc., 144A
Herbalife Nutrition Ltd., 144A 7.875% 5.5% 01/03/2028 usb 3,749,000 3,210,402 0.01
01/09/2025 usb 1,337,000 1,253,524 0.00 Advanced Drainage Systems, Inc., 144A
JBS USA LUX SA, 144A 6.75% 5% 30/09/2027 uso 1,395,000 1,275,008 0.01
15/02/2028 usD 11,184,000 10,615,227 0.04  Albertsons Cos., Inc., 144A 3.5%
NXP BV, 144A 3.25% 11/05/2041 usD 300,000 267,155 0.00 15/02/2023 usb 4,355,000 3910336 0.02
Venator Finance Sarl, 144A 5.75% Albertsons Cos., Inc., 144A 3.25%
15/07/2025 UsD 8,262,000 6,999,518 0.03 15/03/2026 usb 7,811,000 7,022,071 0.03
Albertsons Cos., Inc., 144A 7.5%
117,760,102 0.48 15/03/2026 usb 1,901,000 1,790,908 0.01
Albertsons Cos., Inc., 144A 4.625%
Trinidad and Tobago 15/01/2027 usb 15,540,000 14,365,301 0.06
Trinidad Petroleum Holdings Ltd., Albertsons Cos., Inc., 144A 5.875%
Reg. S 9.75% 15/06/2026 usb 3,246,000 3,107,633 0.01 15/02/2028 usb 1,649,000 1,542,883 0.01
Albertsons Cos., Inc., 144A 3.5%
3,107,633 0.01 15/03/2029 usb 15,189,000 13,425,578 0.06
United Kingdom Albertsons Cos., Inc., 144A 4.875%
ited Kingdor 15/02/2030 usb 6,720,000 6,362,550 0.03
HSBC Holdings plc, FRN 6.375% Alliance Resource Operating Partners
lF’EthEtUt?' | came Technoloay ol usb 7,280,000 6,932,647 0.03  p, 144A 7.5% 01/05/2025 usop 469,000 420,067 0.00
nternational Game Technology plc, i i
144A 6.5% 15/02/2025 USD 18106000 17,337,871 0.07 2'232%'}';%;?'283'6“0 LLC, 144R USD 4358000 4038732 0.0
International Game Technology pic, Allied Universal Holdco LLC, 144A
144A 5.25% 15/01/2029 usb 2,053,000 1,929,517 0.0l 9.75% 15/07/2027 usb 1,966,000 1,856,372 0.01
Merlin Entertainments Ltd., 144A Allison Transmission, Inc., 144A 4.75%
5.75% 15/06/2026 usb 938,000 866,677 0.00  01/10/2027 usp 6,175,000 5,674,851 0.02
Royalty Pharma plc 2.15% 02/09/2031 usop 235,000 195,828 0.00  Allison Transmission, Inc., 144A
Virgin Media Finance plc, 144A 5% 5.875% 01/06/2029 uso 9,578,000 9,193,827 0.04
15/07/2030 usb 200,000 176,749 0.00  allison Transmission, Inc., 144A 3.75%
Vodafone Group plc 5% 30/05/2038 usb 265,000 289,409 0.00  30/01/2031 usb 8,785,000 7,564,457 0.03
Vodafone Group plc, FRN 7% Ally Financial, Inc., FRN 4.7%
04/04/2079 usb 17,144,000 18,280,700 0.08  31/12/2164 uso 13,364,000 12,075,407 0.05
Vodafone Group plc, FRN 3.25% Alternative Loan Trust, Series
84é0$/205él C ERN 4125 usbD 4,450,000 3,852,394 0.02  2005-50CB 5% 25/11/2022 uso 1,635 1,389 0.00
odafone Group plc, . o Alternative Loan Trust, Series 2005-J11
04/06/2081 usb 11,325,000 9,899,367 0.04  5.59% 25/11/2022 usb 85 74 0.00
Alternative Loan Trust, Series
59,761,159 0.25 2005-20CB ‘1Al 5.5% 25/07/2035 usb 25,210 20,794 0.00
. . Alternative Loan Trust, FRN, Series
ijggﬁeﬁgﬁs l%fc AT:Z ’/533 87506 2005-59 ‘1A’ 0.763% 20/11/2035 USD 4,652,639 3,956,546 0.02
il : Alternative Loan Trust, Series
15/10/2029 usb 5,178,000 4,622,510 0.02 A1 "
e 2 -64CB ‘1A1" 5.5% 25/12/2 122,279 X
7-E|e\{en, Inc., 144A 1.8% 10/02/2031 usb 245,000 204,518 0.00 Acl)tgfnztiSG Loan ?’I’E:JSOI SSérie/s 035 usp 137,952 0.00
ﬁgg;/c'%g;e“é‘o?i"t/z 51’6' ﬁln/igjiem o usb 235,000 237,258 0.00  2005-3CB ‘1AI3’ 5.5% 25/03/2035 USD 3,698,546 3,247,359 0.01
i Alternative Loan Trust, Series 2006-J1
ABFC Tt P, cores 2004 gLy o SCO000  TeLBEE 000 IAIS 5% 25/02/203¢ U 106194 8408 000
’ , : Alternative Loan Trust, Series
gggg‘;/‘; 53/%?{5053;@5 004013 usp 846,964 741,037 0.00  2005-64CB ‘1A15’ 5.5% 25/12/2035 usD 243,737 216,047 0.00
Abr 9 , B Alternative Loan Trust, Series
A“"BlFé)»Térgif/oFZR% 0;96{5]2332 005WEL ML usb 166,007 145,630 0.00  2006-39CB ‘1A16’ 6% 25/01/2037 USD 2,654,858 2,350,352 0.01
’ . B Alternative Loan Trust, Series
- NG, 270 Alternative Loan Trust, FRN, Series
gg ?JZZHOezjthcare o Ine. 144 55 usb 319,000 295,986 0.00  2006-0A7 ‘142’ 1.023% 25/06/2046 USD 4,672,874 3,878,675 0.02
- G 0 Alternative Loan Trust, Series
i@ggﬁgiis Corp., 144A 425 usp 3,072,000 2,786,676 0.01  2006-43CB 1A3 5.5% 25/02/2037 usb 6,397,339 4,007,333 0.02
- £ Alternative Loan Trust, Series
iﬁ?géﬁfmrtgage Loan Trust. FRN Usb 10,545,000 9,238,054 0.04  2005-6CB ‘1A4’ 5.5% 25/04/2035 usp 2,189,147 1,880,874 0.01
; Led, ) , Alternative Loan Trust, Series
iige;eigg:‘i; C“glrpoﬁgﬁ:f EZSS gt/fggr? usb 112,524 96,869 0.00  2005-10CB ‘1A5’ 5.5% 25/05/2035 USD 1,748,654 1,457,402 0.01
ol Alternative Loan Trust, FRN, Series
Trust, FRN, Series 2003-FM1 ‘M1’ 2005-J2 “1A5’ 0.602% 25/04/2035 usb 2,336,889 1,726,699 0.01
0.962% 25/11/2032 usD 349,453 314,338 0.00 - : ’ 336, 726, X
L . ’ Alternative Loan Trust, Series 2005-J8
TAFCUEstSGFCF:JIL‘t'Se:nC;ngngHB% fthjg,v Loan ‘1A5’ 5.5% 25/07/2035 usb 330,191 268,729 0.00
: ; . Alternative Loan Trust, Series
}xé?\z/\(; /g rzlé’CN %‘e/ 2%3;4 - usb 1350175 1191416 0.0l 2005-6CB ‘1A6’ 5.5% 25/04/2035 usD 165,534 143,678 0.00
P : Alternative Loan Trust, Series
}fc/t R%i%zgnzzar i e, 1.35% usb 753,000 6,580,038 0.03  5005-10CB ‘1A8' 5.5% 25/05/2035 UsD 1,059,071 902,562 0.00
P Alternative Loan Trust, Series 2007-19
L%/aopgt/H 2eg3lt()h L 144 610506 usb 410,000 333,660 000 ‘Iag" 6% 25/08/2037 usp 264,335 164,293 0.00
01/08/2028 usb 116,000 108,545 000 HooHos S ahe 550613034 usb 198,250 178,064 0.00
Adient US LLC, 144A 9% 15/04/2025 uso 2,539,000 2,380,623 0.01 Alternative Loan Trust, FRN. Series ! ’
édl.L'Stazté)'gg%t?lg"g;gf‘fyr“Stv FRN, 2005-31 2A1' 0.402% 25/08/2035 usp 899,233 753,881 0.00
eries 13070 Alternative Loan Trust, Series 2005-J6
/sz/'OSt/ e Mortease Trust. PR usD 3,908,040 3,352,074 0.01 51550 25/07/2025 usp 11,802 10,212 0.00
justabie Rate Mortgage frust, PRI, Alternative Loan Trust, Series 2007-25
Series 2005-2 ‘3A1' 2.747% DA 6% 2
b 25/11/2022 usb 1,167 1,025 0.00
25/06/2035 usb 656,329 584,373 0.00 Alternative Loan Trust. Series
ég‘r.“;taﬁ)'g E{‘? A“K‘I)thgj%‘;%”“v FRN, 2006-41CB ‘2A13’ 5.75% 25/01/2037 UsD 2,436,186 1,565,927 0.01
25/03/2035 ' USD 1274908 114,448 0.01 Alternative Loan Trust, series
adjustable Rate Mortgage Trust, FRN e 2004-28CB ‘2A4’ 5.75% 25/01/2035 usb 102,957 91,986 0.00
Series 2004-2 ‘6AL" 2.361% ’ ’ Alternative Loan Trust, Series
25/02/2035 USD 582,280 531380 000 2004-32CB 2A575.5% 25/02/2035 Usp - 426405 380,766 0.00
Alternative Loan Trust, Series
2006-4CB ‘2A5" 5.5% 25/04/2036 usb 131,294 110,142 0.00
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Alternative Loan Trust, Series Antero Midstream Partners LP, 144A
2004-28CB ‘3A1" 6% 25/01/2035 usb 1,712,738 1,539,090 0.01  5.75% 15/01/2028 usb 7,710,000 7,112,438 0.03
Alternative Loan Trust, Series 2005-J1 Antero Midstream Partners LP, 144A
‘3A1" 6.5% 25/08/2032 usb 21,274 18,889 0.00  5.375% 15/06/2029 usb 9,036,000 8,337,458 0.03
Alternative Loan Trust, Series Antero Resources Corp., 144A 8.375%
2005-85CB ‘3A2’ 5.25% 25/02/2021 uso 21,810 19,224 0.00 15/07/2026 usb 5,059,000 5,083,350 0.02
Alternative Loan Trust, Series Antero Resources Corp., 144A 7.625%
2005-80CB ‘5A1" 6% 25/02/2036 usb 3,186,378 2,861,467 0.01 01/02/2029 usb 1,594,000 1,561,969 0.01
Alternative Loan Trust, Series Antero Resources Corp., 144A 5.375%
2007-16CB ‘5A1" 6.25% 25/08/2037 usb 351,615 228,332 0.00 01/03/2030 usb 2,931,000 2,767,847 0.01
Alternative Loan Trust, Series APi Escrow Corp., 144A 4.75%
2004-28CB ‘6A1" 6% 25/01/2035 usb 4,438 3,994 0.00 15/10/2029 usb 4,117,000 3,698,361 0.02
Alternative Loan Trust, Series APi Group DE, Inc., 144A 4.125%
2004-25CB ‘Al’ 6% 25/12/2034 usb 1,628,635 1,454,147 0.01  15/07/2029 usb 5,182,000 4,620,668 0.02
Alternative Loan Trust, FRN, Series Aramark Services, Inc., 144A 5%
2005-81 ‘A1’ 0.662% 25/02/2037 usb 3,239,759 2,508,522 0.01 01/02/2028 usb 16,128,000 14,722,249 0.06
Alternative Loan Trust, Series Arches Buyer, Inc., 144A 4.25%
2005-86CB ‘Al10’ 5.5% 25/02/2036 usb 2,908,904 2,002,394 0.01 01/06/2028 usb 3,836,000 3,384,660 0.01
Alternative Loan Trust, Series Arches Buyer, Inc., 144A 6.125%
2005-23CB ‘A15’ 5.5% 25/07/2035 usb 673,116 565,328 0.00 01/12/2028 usb 1,366,000 1,213,394 0.01
Alternative Loan Trust, Series Archrock Partners LP, 144A 6.875%
2006-19CB ‘Al5’ 6% 25/08/2036 usb 155,558 107,535 0.00 01/04/2027 usb 1,008,000 933,909 0.00
Alternative Loan Trust, Series Archrock Partners LP, 144A 6.25%
2005-21CB ‘Al7" 6% 25/06/2035 usb 1,383,933 1,176,467 0.01  01/04/2028 usb 4,775,000 4,395,149 0.02
Alternative Loan Trust, FRN, Series Arconic Corp., 144A 6% 15/05/2025 uso 4,988,000 4,605,979 0.02
2007-0A6 ‘A1A’ 0.232% 25/06/2037 uso 5,653,394 4,809,565 0.02  Arconic Corp., 144A 6.125%
Alternative Loan Trust, Series 15/02/2028 uso 15,565,000 14,604,520 0.06
2006-25CB ‘A2’ 6% 25/10/2036 usb 159,962 104,727 0.00  Arcosa, Inc., 144A 4.375% 15/04/2029 usb 475,000 423,538 0.00
Alternative Loan Trust, Series 2005-J14 Asbury Automotive Group, Inc., 144A
‘A3’ 5.5% 25/12/2035 usb 334,582 243,963 0.00  4.625% 15/11/2029 usb 3,883,000 3,492,913 0.01
Alternative Loan Trust, Series Asbury Automotive Group, Inc. 4.5%
2005-13CB ‘A4’ 5.5% 25/05/2035 usb 1,418,468 1,250,954 0.01  01/03/2028 usb 903,000 811,102 0.00
Alternative Loan Trust, Series Asbury Automotive Group, Inc. 4.75%
2005-21CB ‘A4’ 5.25% 25/06/2035 usb 136,103 112,269 0.00  01/03/2030 usb 843,000 756,339 0.00
Alternative Loan Trust, Series ASGN, Inc., 144A 4.625% 15/05/2028 usb 2,400,000 2,187,891 0.01
2005-23CB ‘A4’ 5.5% 25/07/2035 usb 2,378,199 1,997,372 0.01  Asset-Backed Securities Corp. Home
Alternative Loan Trust, Series Equity Loan Trust, FRN, Series
2005-70CB ‘A5’ 5.5% 25/12/2035 usb 219 167 0.00  2004-HE2 ‘M2’ 1.352% 25/04/2034 usb 870,875 769,825 0.00
Alternative Loan Trust, Series 2005-J14 Asset-Backed Securities Corp. Home
‘A8’ 5.5% 25/12/2035 usb 2,306,829 1,682,044 0.01  Equity Loan Trust, FRN, Series
Alternative Loan Trust, Series 2004-HE7 ‘M2’ 1.667% 25/10/2034 usob 1,197,030 1,105,178 0.00
2007-8CB ‘A9’ 6% 25/05/2037 usb 265,716 180,312 0.00  Asset-Backed Securities Corp. Home
AMC Entertainment Holdings, Inc., Equity Loan Trust, FRN, Series
144A10.5% 24/04/2026 usb 7,137,000 6,691,307 0.03  2005-HE6 ‘M4’ 0.742% 25/07/2035 usb 242,804 214,738 0.00
AMC Entertainment Holdings, Inc., Atkore, Inc., 144A 4.25% 01/06/2031 usb 475,000 429,800 0.00
144A10% 15/06/2026 usb 6,024,813 5,232,476 0.02  Audacy Capital Corp., 144A 6.5%
AMC Networks, Inc. 5% 01/04/2024 usb 4,948,000 4,377,339 0.02  01/05/2027 usb 8,030,000 7,009,385 0.03
AMC Networks, Inc. 4.75% 01/08/2025 usop 3,342,000 3,008,663 0.01  Audacy Capital Corp., 144A 6.75%
American Airlines, Inc., 144A 11.75% 31/03/2029 usop 5,674,000 4,893,661 0.02
15/07/2025 usb 650,000 706,994 0.00  Avantor Funding, Inc., 144A 4.625%
American Builders & Contractors 15/07/2028 uso 13,371,000 12,307,631 0.05
Supply Co., Inc., 144A 4% 15/01/2028 usop 9,460,000 8,545,048 0.04 Aviation Capital Group LLC, 144A
American Credit Acceptance 1.95% 20/09/2026 usb 120,000 102,766 0.00
Receivables Trust, Series 2018-3 ‘F’, Avis Budget Car Rental LLC, 144A
144A 6.44% 12/06/2025 usb 1,970,000 1,773,814 0.01  5.75% 15/07/2027 usb 5,100,000 4,668,938 0.02
American Credit Acceptance Avis Budget Car Rental LLC, 144A
Receivables Trust, Series 2018-4 ‘F’, 5.75% 15/07/2027 usp 5,965,000 5,471,554 0.02
144A 6.94% 13/10/2025 usb 1,710,000 1,562,132 0.01  Avis Budget Car Rental LLC, 144A
American Electric Power Co., Inc., FRN 4.75% 01/04/2028 usp 11,540,000 10,417,007 0.04
3.875% 15/02/2062 usb 11,006,000 9,809,910 0.04  Avis Budget Car Rental LLC, 144A
American Home Mortgage Assets 5.375% 01/03/2029 usb 5,798,000 5,398,870 0.02
Trust, FRN, Series 2006-2 ‘2A1' 0.292% Axalta Coating Systems LLC, 144A
25/09/2046 usb 4,376,391 3,758,580 0.02  3.375% 15/02/2029 usb 7,917,000 6,762,615 0.03
American Home Mortgage Investment Banc of America Alternative Loan
Trust, FRN, Series 2007-2 ‘12A1 Trust, Series 2006-4 ‘2A1" 6%
0.632% 25/03/2037 usb 4,531,037 1,797,728 0.01  25/05/2021 usb 4,131 3,651 0.00
American International Group, Inc., Banc of America Alternative Loan
FRN 5.75% 01/04/2048 usb 6,055,000 6,004,932 0.02  Trust, Series 2006-4 3CB4’ 6%
American Transmission Systems, Inc., 25/05/2046 usb 64,338 56,646 0.00
144A 2.65% 15/01/2032 usp 30,000 26,741 0.00  Banc of America Alternative Loan
Ameriquest Mortgage Securities Trust Trust, Series 2006-4 ‘4CB1’ 6.5%
Asset-Backed Pass-Through 25/05/2046 usp 1,344,275 1,181,737 0.01
Certificates Trust, FRN, Series Banc of America Alternative Loan
2002-AR1 ‘M1’ 1.163% 25/09/2032 usb 298,623 274,372 0.00  Trust, Series 2006-5 ‘CB7’ 6%
Amgen, Inc. 2% 15/01/2032 usb 415,000 354,149 0.00 25/06/2046 usb 133,013 117,139 0.00
Amkor Technology, Inc., 144A 6.625% Banc of America Funding Trust, FRN,
15/09/2027 usb 8,125,000 7,588,314 0.03  Series 2006-A ‘1A’ 2.603%
AMN Healthcare, Inc., 144A 4.625% 20/02/2036 uso 620,337 551,105 0.00
01/10/2027 usb 100,000 90,997 0.00  Banc of America Funding Trust, Series
AMN Healthcare, Inc., 144A 4% 2005-6 ‘1A2’ 5.5% 25/10/2035 usb 1,070,756 925,162 0.00
15/04/2029 usb 800,000 715,940 0.00  Banc of America Funding Trust, Series
Amsted Industries, Inc., 144A 5.625% 2006-1 ‘1A23’ 5.75% 25/01/2036 usb 185,968 175,332 0.00
01/07/2027 usp 3,972,000 3,645,033 0.02  Banc of America Funding Trust, FRN,
Angel Oak Mortgage Trust | LLC, FRN, Series 2007-C ‘1A3' 3.034%
Series 2018-3 ‘Al’, 144A 3.649% 20/05/2036 usb 1,962,982 1,739,716 0.01
25/09/2048 usob 1,961,561 1,732,641 0.01  Banc of America Funding Trust, FRN,
Angel Oak Mortgage Trust I LLC, FRN, Series 2007-C ‘1A4’ 3.034%
Series 2018-3 ‘Bl’, 144A 5.039% 20/05/2036 usp 892,623 791,098 0.00
25/09/2048 usop 1,539,000 1,354,449 0.01  Banc of America Funding Trust, Series
Antero Midstream Partners LP, 144A 2006-2 ‘2A20’ 5.75% 25/03/2036 usb 71,762 60,941 0.00
7.875% 15/05/2026 usb 8,711,000 8,425,914 0.03
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Banc of America Funding Trust, FRN, Bed Bath & Beyond, Inc. 5.165%
Series 2007-5 ‘4A1’ 0.472% 01/08/2044 usb 4,032,000 2,975,447 0.01
25/07/2037 usb 2,927,693 1,897,599 0.01  Benchmark Mortgage Trust, FRN,
Banc of America Funding Trust, Series Series 2018-B5 ‘C’ 4.762% 15/07/2051 usp 1,932,000 1,874,316 0.01
2005-7 ‘4A7" 6% 25/11/2035 usob 23,510 21,178 0.00  Benchmark Mortgage Trust, Series
Banc of America Funding Trust, Series 2018-B1 ‘D', 144A 2.75% 15/01/2051 usob 2,670,000 2,052,711 0.01
2007-4 ‘8A1" 5.5% 25/11/2034 usb 15,268 12,412 0.00  Berry Global, Inc., 144A 4.875%
Banc of America Mortgage Trust, 15/07/2026 usp 18,315,000 16,722,259 0.07
Series 2007-3 ‘1A1" 6% 25/09/2037 usp 92,482 82,007 0.00  Berry Petroleum Co. LLC, 144A 7%
Banc of America Mortgage Trust, FRN, 15/02/2026 usp 446,000 391,609 0.00
Series 2004-A ‘2A2' 2.544% Big River Steel LLC, 144A 6.625%
25/02/2034 usb 50,878 46,054 0.00  31/01/2029 usb 3,696,000 3,527,390 0.01
BANK, Series 2017-BNK7 ‘B’ 3.949% Biogen, Inc. 2.25% 01/05/2030 usb 525,000 456,907 0.00
15/09/2060 usb 2,385,000 2,247,316 0.01 " Black Knight InfoServ LLC, 144A
BANK, FRN, Series 2017-BNK5 ‘D", 144A 3.625% 01/09/2028 usb 4,912,000 4,325,962 0.02
3.078% 15_/06/2060 usb 2,000,000 1,601,376 0.01  BJue Racer Midstream LLC, 144A
BANK, Series 2017-BNK7 ‘D', 144A 7.625% 15/12/2025 usp 3,278,000 3,066,071 0.01
2.708% 15/09/2060 usb 1,715,000 1,329,138 0.01  Blye Racer Midstream LLC, 144A
BANK, Series 2017-BNKO9 ‘D’, 144A 6.625% 15/07/2026 usb 3,645,000 3,319,245 0.01
2.8% 15/11/2054 usb 2,000,000 1,546,270 0.0l Boise Cascade Co., 144A 4.875%
BANK, Series 2018-BN15 ‘E’, 144A 3% 01/07/2030 usb 800,000 745,055 0.00
15/11/2061 usb 1,000,000 723,443 0.00  Booz Allen Hamilton, Inc., 144A
BANK ‘F’, 144A 3.94% 15/09/2060 usb 1,676,000 1,038,351 0.00  3.875% 01/09/2028 usb 4,191,000 3,764,485 0.02
Bank of America Corp., FRN 1.734% Booz Allen Hamilton, Inc., 144A 4%
22/(:<7/f2027 ) usb 1,105,000 967,947 0.00  01/07/2029 usb 6,812,000 6,232,664 0.03
Bank of America Corp., FRN 2.572% Boston Properties LP, REIT 2.45%
20/10/2032 usb 580,000 513,627 0.00  01/10/2033 usb 95,000 81,164 0.00
Bank of America Corp., FRN 5.125% Boyne USA, Inc., 144A 4.75%
Perpetual ) usb 8,970,000 8,243,468 0.03  15/05/2029 usb 5,691,000 5,175,947 0.02
Bank of America Corp., FRN 5.875% Braemar Hotels & Resorts Trust, FRN,
Perpetual usb 28,954,000 28,427,439 0.12  Series 2018-PRME ‘C’, 144A 1.34%
Bank of America Corp., FRN 6.25% 15/06/2035 uso 1,500,000 1,316,215 0.01
Perpetual usb 35,354,000 33,561,805 0.14  Brink’s Co. (The), 144A 5.5%
Bank of America Corp., FRN 6.3% 15/07/2025 usb 4,155,000 3,812,968 0.02
Perpetual usb 50,818,000 50,621,786 0.21  Brink’s Co. (The), 144A 4.625%
Bank of America Corp., FRN 6.1% 15/10/2027 usb 12,002,000 10,909,645 0.05
Perpetual _ usb 14,175,000 13,551,022 0.06  Broadcom, Inc. 4.15% 15/11/2030 usp 235,000 229,852 0.00
Egrr]ge%fjg\lmerlca Corp., FRN 5.2% . 11994.000 10,923,413 0.05 (B)llj/cgg\//g()g%rmers LP, 144A 4.125% 2137205
) ) 1723, . usb 7,870,000 ,137, 0.03
Bank of America Corp., FRN 6.5% Buckeye Partners LP, 144A 4.5%
Perpetual usb 17,178,000 16,619,070 0.07  01/03/2028 usb 7,870,000 6,979,233 0.03
Bank of New York Mellon Corp. (The), Buckeye Partners LP 3.95%
FRN 3.7% Perpetual usb 7,045,000 6,373,465 0.03  01/12/2026 usb 4,670,000 4,200,213 0.02
Bank of New York Mellon Corp. (The), Buckeye Partners LP 4.125%
FRN 4.625% Perpetual usb 28,975,000 26,755,861 0.11  01/12/2027 usb 2,225,000 1,983,186 0.01
Bank of New York Mellon Corp. (The), Builders FirstSource, Inc., 144A 6.75%
FRN 4.7% Perpetual usop 5,243,000 4,941,975 0.02  01/06/2027 uso 520,000 484,107 0.00
Bank of New York Mellon Corp. (The), Builders FirstSource, Inc., 144A 5%
FRN 4.5% Perpetual usb 2,534,000 2,249,177 0.01  01/03/2030 usb 4,365,000 4,132,374 0.02
Bath & Body Works, Inc., 144A 9.375% Builders FirstSource, Inc., 144A 4.25%
01/07/2025 usb 324,000 348,740 0.00  01/02/2032 usb 6,791,000 6,236,827 0.03
g?}llwo%%%doy Works, Inc., 144A 6.625% 442,920 BWX Technologies, Inc., 144A 4.125%
usb 443,000 5 0.00  30/06/2028 usb 3,622,000 3,237,427 0.01
Bausch Health Americas, Inc., 144A BWX Technologies, Inc., 144A 4.125%
9.25% 01/04/2026 usb 11,006,000 10,259,948 0.04  15/04/2029 usb 9,549,000 8,535,117 0.04
Bausch Health Americas, Inc., 144A BX Commercial Mortgage Trust, FRN,
8.5% 31/01/2027 usb 19,243,000 17,836,137 0.07  Series 2018-BIOA ‘D’, 144A 1.411%
Bayer US Finance Il LLC, 144A 4.625% 15/03/2037 usb 5,807,372 5,105,401 0.02
25/06/2038 usb 280,000 287,627 0.00  BX Commercial Mortgage Trust, FRN,
Bayview Financial Revolving Asset Series 2018-IND ‘E’, 144A 1.79%
Trust, FRN, Series 2005-A ‘Al’, 144A 15/11/2035 usb 120,949 106,721 0.00
1.102% 28/02/2040 usb 2,003,041 1,712,748 0.01  Cable One, Inc., 144A 4% 15/11/2030 usb 850,000 735,457 0.00
BBCMS Mortgage Trust, FRN ‘D", 144A Caesars Entertainment, Inc., 144A
3.659% 15/02/2050 . usb 2,000,000 1,614,567 0.01  4.625% 15/10/2029 usb 5,117,000 4,520,284 0.02
BBCMS Mor‘tgyage Trust, FRN, Series Caesars Resort Collection LLC, 144A
2018-TALL ‘E’, 144A 2.527% 5.75% 01/07/2025 usb 1,851,000 1,711,553 0.01
15/03/2037 ) usp 8,000,000 6,760,196 0.03  california Resources Corp., 144A
Bear Stearns ALT-A Irust, FRN, Series 7.125% 01/02/2026 usb 14,398,000 13,201,425 0.05
2005-4 '23A1' 2.603% 25/05/2035 usb 584,659 519,383 0.00  calpine Corp., 144A 5.25% 01/06/2026 Usb 5,067,000 4,589,482 0.02
gggréséqgi\ﬂﬁ é L4T12A0/oT rzuss/t()2F/R2A(l)'3s4€“es usb 225,554 194,316 000 CoPneCom. 1aan A% 15/02/2028 Usp 291000 205569 000
A : " " ’ - Calpine Corp., 144A 4.625%
$eartSE%aNm§ Assetz-ggikthiE lslephhlg[t\es I 01/02/2029 usb 2,500,000 2,165,864 0.01
LT 25}12@/;'853 e UsD 84.037 24933 000 Calpine Corp,, 144A 5% 01/02/2031 usb 3,425,000 3,023,935 0.01
. , , . . o
Bear Stearns Asset-Backed Securities | Calpine Corp.,'144A 3.75% 01/03/2031 usb 2,076,000 1,778,064 0.01
Trust, FRN, Series 2005-HE4 ‘M2’ Calumet Spgcwaltv Products Partners
0.742% 25/04/2035 usD 342,493 302,222 0.00 LP, }44A 11 /0.15/0{1/2025 . usb 1,246,000 1,186,039 0.01
Bear Stearns Asset-Backed Securities g?ﬂg%?gf Financial Corp., FRN 3.95% 14.772.605
Trust, RN, Serfes 2004-5D4 Al Carriage Services, Inc., 144A 4.25% Hen 1063000 o 000
0.552% 25/08/2044 usb 141,544 129,197 0.00 r ke 270
Bear Stearns Asset-Backed Securities 15/05/2029 usb 470,000 412,879 0.00
Trust, FRN, Series 2003-1 ‘M1’ 1.742% Cars.com, Inc., 1444 6.375%
25/11/2042 usp 165,062 154,991 0.00 01/11/2028 uso 100,000 94,010 0.00
Bear Stearns Asset-Backed Securities Carvana Co., 144A 4.875% 01/09/2029 usb 296,000 248,919 0.00
Trust, FRN, Series 2003-SD1 ‘M1’ Catalent Pharma Solutions, Inc., 144A
0.952% 25/12/2033 usb 388,762 343,800 0.00 5% 15/07/2027 ) usb 4,717,000 4,318,310 0.02
Bear Stearns Asset-Backed Securities Catalent Pharma Solutions, Inc., 144A
Trust, FRN, Series 2004-HE2 ‘M2’ 3.125% 15/02/2029 usD 2,012,000 1,747,379 0.01
1.892% 25/03/2034 usb 57,665 54,957 0.00  C-BASS Trust, FRN, Series 2006-CB6
Bear Stearns Mortgage Funding Trust, ‘A23"0.392% 25/07/2036 uso 334,807 295,170 0.00
FRN, Series 2007-AR4 ‘1A1" 0.302% CCO Holdings LLC, 144A 5.5%
25/09/2047 usb 2,503,520 2,197,493 0.01 01/05/2026 usb 11,261,000 10,211,765 0.04
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CCO Holdings LLC, 144A 5.125% Chase Funding Trust, FRN, Series
01/05/2027 usb 87,263,000 79,327,730 0.33  2003-6 2A2" 0.392% 25/11/2034 usb 917,607 795,708 0.00
CCO Holdings LLC, 144A 5% Chase Funding Trust, FRN, Series
01/02/2028 usb 28,303,000 25,998,102 0.11  2003-4 2M1’ 0.702% 25/03/2033 usb 37,191 32,475 0.00
CCO Holdings LLC, 144A 5.375% Chase Funding Trust, FRN, Series
01/06/2029 usb 21,573,000 20,516,297 0.08 2004-1 2M1’ 0.602% 25/09/2033 usp 59,171 52,090 0.00
CCO Holdings LLC, 144A 4.75% Chase Mortgage Finance Trust, Series
01/03/2030 usb 19,548,000 17,952,201 0.07  2006-S3 ‘1A2" 6% 25/11/2036 usb 1,218,843 673,477 0.00
CCO Holdings LLC, 144A 4.25% Chase Mqrtgqge Finance Trust, Series
01/02/2031 usb 30,878,000 27,514,815 0.11  2007-S2 ‘1A8 6% 25/03/2037 usb 42,110 25,315 0.00
CCO Holdings LLC, 144A 4.25% Chase Mortgage Finance Trust, FRN,
15/01/2034 usb 10,125,000 8,797,387 0.04  Series 2007-A2 ‘3A1’ 2.421%
CD Mortgage Trust, FRN, Series 25/06/2035 usb 4,260,233 3,882,698 0.02
2016-CD2 ‘C’ 4.126% 10/11/2049 usp 750,000 667,813 0.00  Chase Mortgage Finance Trust, Series
CD Mortgage Trust, FRN, Series 2006-54 ‘A5’ 6% 25/12/2036 usb 708,883 410,242 0.00
2017-CD6 ‘C’ 4.407% 13/11/2050 usb 1,370,690 1,276,128 0.01  CHEC Loan Trust, FRN, Series 2004-1
CD Mortgage Trust, Series 2017-CD3 ‘M3’, 144A 0.802% 25/07/2034 usb 207,831 181,865 0.00
‘D’, 144A 3.25% 10/02/2050 usb 3,100,000 2,119,363 0.01  Chemours Co. (The), 144A 5.75%
CD Mortgage Trust, Series 2017-CD4 15/11/2028 usb 14,574,000 13,448,170 0.06
‘D’, 144A 3.3% 10/05/2050 usb 1,000,000 814,687 0.00  Cheniere Corpus Christi Holdings LLC,
CD Mortgage Trust, Series 2017-CD5 144A 2.742% 31/12/2039 usb 70,000 60,081 0.00
‘D’, 144A 3.35% 15/08/2050 usop 2,026,000 1,612,185 0.01  Cheniere Energy Partners LP, 144A
CD Mortgage Trust, FRN, Series 3.25% 31/01/2032 usp 4,445,000 3,975,258 0.02
2018-CD7 ‘D', 144A 3.262% 15/08/2051 usb 2,000,000 1,644,062 0.01  Cheniere Energy Partners LP 4.5%
CD&R Smokey Buyer, Inc., 144A 6.75% 01/10/2029 usb 9,710,000 9,088,135 0.04
15/07/2025 usop 11,079,000 10,265,592 0.04  Cheniere Energy Partners LP 4%
CDK Global, Inc., 144A 5.25% 01/03/2031 usb 5,602,000 5,192,386 0.02
15/05/2029 usb 13,283,000 12,429,087 0.05  Cheniere Energy, Inc. 4.625%
CDW LLC 5.5% 01/12/2024 usb 4,135,000 3,997,978 0.02 15/10/2028 usb 15,220,000 14,176,760 0.06
CDW LLC 4.25% 01/04/2028 usb 16,731,000 15,249,535 0.06  Chesapeake Energy Corp., 144A 5.5%
CDW LLC 3.25% 15/02/2029 Usb 3,055,000 2,721,015 0.01 (C);/LOEGSS? et FRL Seri Usb 6,525,000 6,060,868 0.03
Cedar Fair LP, 144A 5.5% 01/05/2025 usb 3,200,000 2,923,225 0.01 N §5UF—"’ rust, , Series
Cedar Fair LP 5.25% 15/07/2029 USD  2,053.000 2,672,182 .01 20I18GTL'A, 144A2.852% 25/05/2023  USD 7305000 6,464,505 0.03
Cengage Learning, Inc., 144A 9.5% CHL GMSR Issuer Trust, FRN, Series
15/06/2024 UsD 3,712,000 3,283,856 0.01 EgILSA'AGOTrlthg';‘é‘;’:ffﬁ?ju/;ﬁi/r ‘32{2023 usb 1,310,000 1,149,631 0.01
0/ N y
Centene Corp. 4.25/%15/12/2027 usb 22,718,000 20,912,585 0.09 Series 2006-J2 ‘1AL’ 6% 25/04/2036 usp 61,098 41,587 0.00
Centene Corp. 4.625% 15/12/2029 usb 36,509,000 34,613,358 0.14 CHL Mortgage Pass-Through Trust
Eggigﬁé?g’esijzcﬁrlgéggﬁg3ﬁc UsD 10,955,000 9,890,626 0.04  Series 2006-10 ‘1A16’ 6% 25/05/2036 UsD 1,196,734 685,315 0.00
’ CHL Mortgage Pass-Through Trust,
) 19/02/2034 usb 230,538 211,405 0.00
144A 6.875% 01/04/2027 usp 52,000 46,803 0.00  CHL Mortgage Pass-Through Trust,
CenterPoint Energy, Inc., FRN 6.125% FRN, Series 2004-25 ‘2A1’ 0.442%
Perpetual usb 13,787,000 12,647,523 005 25/02/2035 UsD 1,470,405 1,220,854 0.01
Centex Home Equity Loan Trust, FRN, CHL Mortgage Pass-Through Trust,
Series 2004-A M2 1.152% 25/01/2034 usb 730,177 641,736 0.00  Series 20%7518 2A1 6.5%g25/11/2037 usb 99,846 47,665 0.00
ggPiteesle-tl)%nz:ECE?AUZI‘WOLE?S;O/TWSty FRN, CHL Mortgage Pass-Through Trust,
- -887% FRN, Series 2006-HYB2 ‘2A1B’ 2.887%
25/06/2034 usp 379,453 325,573 0.00  20/04/2036 usp 864,063 731,586 0.00
Centex Home Equity Loan Trust, FRN, CHL Mortgage Pass-Through Trust,
Series 2005-D ‘M4’ 0.713% 25/10/2035 usb 5,482,166 4,850,785 0.02  FRN, Series 2006-HYBL ‘2A2C’ 2.667%
gen.tele-tl)%nieDE‘?\hjli:tzy' Eoggo;l'rust, STEP, 20/03/2036 usb 2,100,933 1,808,336 0.01
eries - -06% CHL Mortgage Pass-Through Trust,
35/09/2034 _ . usp 206,407 188,353 0.00  Series 2006-18 ‘2A4’ 6% 25/12/2036 usD 2,831,429 1,867,216 0.01
entex Home Equity Loan Trust, STEP, CHL Mortgage Pass-Through Trust,
Series 2004-D ‘MF3’ 6.26% Series 2005-J2 ‘3A8’ 5.5% 25/08/2035 usb 4,303,289 2,964,051 0.01
25/09/2034 usb 369,755 338,715 0.00  CHL Mortgage Pass-Through Trust,
ggpiteesxz%%rzeDE%w %Ogng)/rust FRN, Series 2006-15 ‘Al 6.25% 25/10/2036 usp 57,625 34,873 0.00
. : 0 CHL Mortgage Pass-Through Trust,
25/09/2034 . usb 118,913 106,620 0.00  Series 2007-16 ‘A’ 6.5% 25/10/2037 uso 2,136,707 1,238,819 0.01
8‘;%@'2%3?9” & Pet Co. 5.125% 10,850,456 CHL Mortgage Pass-Through Trust,
usb 11,757,000 859, 0.04  Series 2007-3 A18’ 6% 25/04/2037 uso 1,367,011 829,242 0.00
ijg/nlt(g%gg(r)den & Pet Co. 4.125% 3805.331 CHL Mortgage Pass-Through Trust,
CFCRE Commercial Mortgage Trust v 273,000 T 0:02 FRN, Series 2004-22'AZ 2.672%
0 , 25/11/2034 usb 832,743 740,599 0.00
FRN, Series 2016-C6 ‘D’, 144A 4.338% CH/L r\;ortgage Pass-Through Trust,
é%/’\}lls/zcg‘n‘fmerc_al Vortgage Trust usb 1,900,000 1,533,325 0.0L  FRN, Series 2004-HYB6 ‘A2’ 2.534%
! ust, 20/11/2034 usb 242,415 221,074 0.00
FRN ‘E’, 144A 3.3% 15/08/2050 usb 3,000,000 2,013,990 0.01 " cHL Mortgage Pass-Through Trust '
Charles River Laboratories . Series 20(3)6317 ‘A2 6% 25%12/2036 usp 492,852 269,703 0.00
Ilnst/eorgl/aztbozngal, Inc., 144A 3.75% 3371212 CHL Mortgage Pass-Through Trust,
usb 3,781,000 371, 001 Series 2007-2 ‘A2' 6% 25/03/2037 usp 212,237 123,766 0.00
Charles Schwab Corp. (The), FRN 4% CHL Mortgage Pass-Through Trust,
Perpetual usop 42,709,000 38,073,201 0.16 FRN, Series 2004-22 ‘A3’ 2.672%
(Fi)harlets Slchwab Corp. (The), FRN 5% 1041240 25/11/2034 uso 509,556 453,173 0.00
erpetua usb 13,055,000 4L, 0.05  CHL Mortgage Pass-Through Trust
glga;slg/s gg:gvst% iorp. (The), FRN LD 36533000 25184205 014 Series 2005-24 ‘A36’ 5.5% 25/11/2035 UsD 5,063,004 3,287,905 0.01
271970 - ) il o : CHL Mortgage Pass-Through Trust,
E'L]grztezgg/oﬁn;glﬂ/'ggggﬂs Operating LoD 90,000 7 40 oo ties 200710 ‘A4’ 5.5% 25/07/2037 usp 175,117 101,936 0.00
S e ) ’ ! . CHL Mortgage Pass-Through Trust,
(Lifcgréeg%n;/nag%cggfns Operating - 510,000 437104 0.00 Series 2007-13 ‘A4’ 6% 25/08/2037 usp 101,055 61,870 0.00
70 . ’ ’ - CHL Mortgage Pass-Through Trust,
gggsae: EJ1nAd5|'n £ Soto 255T/Ec§)5'/52eo”3e3S usp 189,780 168,165 000 cories 200530 A5 5.5% 25/01/2036 Usb 13043 o689 000
A . 0 ’ g : CHL Mortgage Pass-Through Trust,
Chase Funding Trust, Series 2004-1 Series zogsgzo ‘AT 5.25%g25/12/2027 usp 45,870 33,132 0.00
1M1’ 4.725% 25/05/2033 usb 955,089 906,383 0.00  Churchill Downs, Inc.. 144A 5.5%
Chase Funding Trust, FRN, Series 01/04/2027 UsD 1,538,000 1,397,837 0.01
2004-2 ‘IMY’ 5.7% 26/02/2035 usb 1,082,889 973,715 0.00  Cinemark USA. Inc.. 144A 8.75% "
Chase Funding Trust, FRN, Series 01/05/2025 ’ ' usb 2.197.000 2.052.616 0.01
2003-5 ‘1IM2’ 5.641% 25/09/2032 usb 63,911 56,663 0.00 Cinemark USA, Inc., 144A 5.25% o
15/07/2028 usb 4,380,000 3,786,659 0.02
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Citigroup Commercial Mortgage Trust, Comcast Corp. 4.15% 15/10/2028 usb 290,000 290,315 0.00
FRN, Series 2017-P7 ‘B’ 4.137% COMM Mortgage Trust, FRN, Series
14/04/2050 usb 1,445,000 1,331,995 0.01  2014-UBS5 ‘B’ 4.514% 10/09/2047 usb 6,000,000 5,564,189 0.02
Citigroup Commercial Mortgage Trust, COMM Mortgage Trust, FRN, Series
FRN, Series 2012-GC8 ‘D’, 144A 5.038% 2014-UBS5 ‘C’ 4.769% 10/09/2047 usb 3,000,000 2,702,829 0.01
10/09/2045 usob 2,317,000 1,875,176 0.0 cOMM Mortgage Trust, FRN, Series
Citigroup Commercial Mortgage Trust, 2016-CR28 ‘C’ 4.792% 10/02/2049 usb 2,950,000 2,750,699 0.01
FRN ‘D', 144A 4.566% 10/02/2048 usb 3,000,000 2,552,647 0.0 COMM Mortgage Trust, FRN, Series
Citigroup Commercial Mortgage Trust, 2013-CR8 ‘D', 144A 4.06% 10/06/2046 usp 1,500,000 1,336,454 0.01
Series 2015-GC29 ‘D', 144A 3.11% COMM Mortgage Trust, FRN, Series
10/04/2048 usb 2,000,000 1,700,008 0.0l 2014-CR19 ‘D’, 144A 4.86%
Citigroup Commercial Mortgage Trust, 10/08/2047 usb 7,160,000 6,209,004 0.03
FRN, Series 2016-C2 ‘D’, 144A 3.25% COMM Mortgage Trust, FRN, Series
10/08/2049 usb 2,863,000 2,291,991 0.0 2014-CR21 ‘D', 144A 4.069%
Citigroup Commercial Mortgage Trust, 10/12/2047 usop 2,000,000 1,469,406 0.01
Series 2016-P6 ‘D", 144A 3.25% COMM Mortgage Trust, FRN, Series
10/12/2049 usb 1,335,000 1,008,562 0.00  2014-LC15 ‘D, 144A 5.168%
Citigroup Commercial Mortgage Trust, 10/04/2047 usop 4,615,700 4,080,009 0.02
Series 2017-P7 ‘D', 144A 3.25% COMM Mortgage Trust, Series
14/04/2050 usb 6,897,000 5,156,663 0.02  2014-LC17 ‘D', 144A 3.687%
Citigroup Mortgage Loan Trust, FRN, 10/10/2047 usop 14,874,167 12,940,686 0.05
Series 2007-6 ‘1A2A’ 2.988% COMM Mortgage Trust, Series
25/03/2037 usb 6,276,710 4,912,264 0.02  2014-UBS5 ‘D', 144A 3.495%
Citigroup Mortgage Loan Trust, FRN, 10/09/2047 usob 3,100,000 2,315,139 0.01
Series 2005-3 ‘2A2A" 2.768% COMM Mortgage Trust, FRN, Series
25/08/2035 usb 89,473 80,481 0.00  2015-CR22 ‘D', 144A 4.243%
Citigroup Mortgage Loan Trust, Inc., 10/03/2048 usop 1,000,000 876,918 0.00
Series 2005-9 2A2' 5.5% 25/11/2035 usp 13,340 10,792 0.00  COMM Mortgage Trust, FRN, Series
Citigroup Mortgage Loan Trust, Inc., 2015-CR23 ‘D’ 4.429% 10/05/2048 usb 2,258,000 1,977,080 0.01
FRN, Series 2005-4 ‘A’ 2.662% COMM Mortgage Trust, FRN, Series
25/08/2035 usb 3,565 3,204 0.00  2015-CR25 ‘D’ 3.931% 10/08/2048 usb 2,000,000 1,645,095 0.01
Citigroup Mortgage Loan Trust, Inc., COMM Mortgage Trust, FRN, Series
FRN, Series 2005-6 ‘Al’ 2.19% 2015-CR27 ‘D', 144A 3.598%
25/09/2035 usp 311,043 276,993 0.00  10/10/2048 usp 500,000 421,287 0.00
Citigroup Mortgage Loan Trust, Inc., COMM Mortgage Trust, FRN, Series
FRN, Series 2006-8 ‘A3, 144A 0.452% 2015-LC21 ‘D’ 4.478% 10/07/2048 UsD 6,466,000 5,667,712 0.02
25/10/2035 usb 998,634 517,551 0.00  omm Mortgage Trust, FRN, Series
Citigroup Mortgage Loan Trust, Inc., 2015-LC23 ‘D, 144A 3.764%
STEP, Series 2005-WF2 ‘AF7’ 5.749% 10/10/2048 usb 2,750,000 2,414,647 0.01
25/08/2035 usp 14,337 12,707 0.00 oMM Mortgage Trust, Series
Egiﬁrgur) M%%%%gg ;%a‘”MTL{'UStélc?zc& 2015-CR22 ‘E', 144A 3% 10/03/2048 Usb 2,500,000 1,969,122 0.01
, Series - . b i
25/02/2035 usp 49,746 43,689 0.00 58%5"&3“5?%21,&”2355% series
Citigroup, Inc., FRN 1.462% 10/02/2048 usb 2,000,000 1,605,301 0.01
09/06/2027 usb 475,000 411,704 0.00 oMM Mortgage Trust, FRN, Series
Citigroup, Inc., FRN 2.52% 03/11/2032 usp 115,000 101,323 0.00  2015-LC23 ‘F’, 144A 3.764%
Citigroup, Inc., FRN 3.875% Perpetual usb 20,795,000 18,377,429 0.08 10/10/2048 usb 4,000,000 3,216,709 0.01
Citigroup, Inc., FRN 4% Perpetual usb 29,714,000 26,455,986 0.11  COMM Mortgage Trust, FRN, Series
Citigroup, Inc., FRN 4.7% Perpetual usb 9,983,000 8,912,167 0.04  2016-CR28 'E', 144A 4.292%
Citigroup, Inc., FRN 5% Perpetual USD 39,849,000 36,270,116 0.5 10/02/2049 ) usb 5,000,000 4,301,823 0.02
Citigroup, Inc., FRN 5.9% Perpetual usb 6,891,000 6,272,111 0.03 Commerua\‘ Mortgage Tru%t, Series
Citigroup, Inc., FRN 5.95% Perpetual USD 26,692,000 24,294,761 0.10 fg/ll“l'/%i% D', 144A 3.222% Uso 3.975.000 3014268 0.01
Citigroup, Inc., FRN 5.95% Perpetual usb 32,367,000 30,524,070 0.13 Commercial Morteage Trust. FRN T T !
Citigroup, Inc., FRN 6.25% Perpetual UsD 21,337,000 21,260,258 0.09 e Rt s aengs
Citigroup, Inc., FRN 6.3% Perpetual usD 44,009,000 40,735,425 017 10/08/2048 uso 5,580,000 4,559,209 0.02
Citizens Financial Group, Inc., FRN 4% Commscope Technologies LLC, 144A
31/12/2164 usb 14,070,000 12,434,260 0.05 69 15/06/2025 UsD 20,806,000 18,361,748 0.08
Citizens Financial Group, Inc., FRN 6% Commscope Technologies LLC, 144A
Perpetual usb 3,789,000 3,427,830 0.0l 5015/03/2027 UsD 3,789,000 3,126,381 0.01
Citizens Financial Group, Inc., FRN Commscope, Inc., 144A 6%
6.375% Perpetual usD 12,784,000 11,790,811 0.05  01/03/2026 USD 20,326,000 18,479,803 0.08
Civitas Resources, Inc., 144A 5% mm L InC., 144A 8.25%
g’/ 10/ o e Coro. 144A usb 475,000 423,400 0.00  Grro35057 5 USD 16,080,000 14,511,521 0.06
arivate Science Holdings Corp., 9
3.875% 01/07/2028 USD 5346000 4745766 002 Oy araoy e 1444 4.7% USD 9562000 8391806 0.03
Clarivate Science Holdings Corp., 144A Community Health Systems, Inc., 144A
4.875% 01/07/2029 usb 6,022,000 5,400,201 0.02 g9, 15/03/2026 usp 7,514,000 6,970,577 0.03
Clean Harbors, Inc., 144A 4.875% mmunity Health tems, INC., 144A
5’/ 07/51027 outdoor Holdines. | usb 1,910,000 1,735,935 001 Spminsioza0 USD 8,433,000 7,876,713 0.03
ear Channel Outdoor Holdings, Inc., :
144A 7.75% 15/04/2028 usb 10,267,000 9,766,041 0.04 g&:ﬂ 1”5“/“1”2'}50**2‘?““ Systems, Inc., 1444 Usp 506,000 482,363 0.00
Clear Channel Outdoor Holdings, Inc., Community Health Systems, Inc., 144A
144A 7.5% 01/06/2029 usb 15,164,000 14,359,802 0.06 69 15/01/2029 Usb 4,840,000 4,556,055 0.02
Clear Channel Worldwide Holdings, i
InC., 144A 5.125% 15/08/2027 USD 19,639,000 17,896,493 0.07 SOy Health Systems, Inc., 144A USD 7.070000 6289320 0.03
Cleveland-Cliffs, Inc., 144A 4.625% Compass Group Diversified Holdings
01/03/2029 usb 6,759,000 6,086,306 0.03 LLC,pl44A " 2% 15/04/2029 ¢ UsD 3,659,000 3,368,475 0.01
Cleveland-Cliffs, Inc., 144A 4.875% Comstock Resources, Inc., 144A 7.5%
01/03/2031 usb 4,828,000 4,416,757 0.02  15/05/2025 ' Usb 2,989,000 2,729,052 0.01
CMS Energy Corp., FRN 4.75% mstock R rces, Inc., 144A 6.75%
01/06/2080 UsD 8,510,000 8,177,066 003 Oyoa sy ourees: It USD 15580000 14865193 0.06
CNX Midstream Partners LP, 144A Comstock Resources, Inc., 144A
4.75% 15/04/2030 usb 1,662,000 1,462,107 0.01 58750 15/01/2030 usp 4,519,000 4,089,859 0.02
CNX Resources Corp., 144A 6% Conduent Business Services LLC, 144A
é5/ 01/5229 eations Groun. usb 4,812,000 4,417,603 0.02 6o 01/11/2029 UsD 9,365,000 8,174,335 0.03
ogent Communications Group, Inc., ; -
14§A 3.5% 01/05/2026 uso 3,511,000 3,144,774 0.01 Eﬁﬁnes?r'fe”st ?gfglé%;e‘lcﬂg‘t,lelﬂi\u“'
Coinbase Global, Inc., 144A 3.375% 2.502% 25/04/2031 usD 2,798,388 2,478,347 0.01
01/10/2028 usb 2,552,000 2,105,325 0.01 " constellation Merger Sub, Inc., 144A
Coinbase Global, Inc., 144A 3.625% 8.5% 15/09/2025 usb 5,966,000 5,028,616 0.02
01/10/2031 usb 4,942,000 4,016,208 0.02
Colfax Corp., 144A 6.375% 15/02/2026 usb 870,000 793,609 0.00
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Consumer Loan Underlying Bond Club CSFB Mortgage-Backed Pass-Through
Certificate Issuer Trust I, FRN, Series Certificates Trust, Series 2003-29 ‘3A1"
2020-9 ‘PT’, 144A 8.16% 15/04/2045 usb 5,366,246 4,693,933 0.02  5.5% 25/12/2033 usp 196,596 176,892 0.00
Continental Resources, Inc., 144A CSFB Mortgage-Backed Pass-Through
5.75% 15/01/2031 usp 1,422,000 1,478,309 0.01 Certificates Trust, Series 2004-4 ‘4Al’
Cooper-Standard Automotive, Inc., 5.5% 25/08/2034 usb 884,095 817,961 0.00
144A 13% 01/06/2024 usob 12,927,000 12,205,200 0.05  CSFB Mortgage-Backed Pass-Through
Cooper-Standard Automotive, Inc., Certificates Trust, FRN, Series
144A 5.625% 15/11/2026 usp 15,445,000 11,110,684 0.05 2004-AR4 ‘4A1’ 2.437% 25/05/2034 usb 1,003,762 915,738 0.00
CoreCivic, Inc. 8.25% 15/04/2026 Usb 11,261,000 10,407,029 0.04  CSFB Mortgage-Backed Pass-Through
Coty, Inc., 144A 5% 15/04/2026 usp 5,703,000 5,185,428 0.02 Certificates Trust, Series 2004-8 ‘4A3'
Coty, Inc., 144A 6.5% 15/04/2026 USD 4,907,000 4450205 0.02 22%25/12/2034 usp 165,820 151,140 0.00
Coty, Inc., 144A 4.75% 15/01/2029 UsD 4,725,000 4,239,330 0.0z 5P Morteage Backed Pass-Through
Countrywide Asset-Backed Certificates g‘gj“ icates Trust, Series 2004-8 '5A1
Trust, FRN, Series 2005-AB4 ‘2A1’ b 25/12/2034 usb 570,478 526,391 0.00
0.372% 25/03/2036 USD 1308847 1,137,405 0.00 CSFB Mortgage-Backed Pass-Through |
Countrywide Asset-Backed Certificates g%rot/lflcates Trust, Series 2005-10 5A3
Trust, FRN, Series 2002-4 ‘M1’ 0.852% 5% 25/11/2035 usb 65,606 52,947 0.00
25/12/2032 UsD 315,768 277,648 0.00 CSFB Mortgage-Backed Pass-Through
Countrywide Asset-Backed Certificates gggg'ﬁg%gﬂ% ZFggf)}Senes
Trust, FRN, Series 2004-3 ‘M1’ 0.602% - -282% 25/06/2034 usb 180,228 167,240 0.00
25/06/2034 uso 487,924 425128 0.00 CSFB Mortgage-Backed Trus'E), FRN,
Countrywide Asset-Backed Certificates gg;'l%s/gggj"ARé AL’ 2.675%
Trust, FRN, Series 2004-BC4 ‘M1’ usb 198,916 176,969 0.00
0.802% 25/11/2034 usD 147,520 130,617 0.00 CSFB Mortgage-Backed Trust, FRN,
Countrywide Asset-Backed Certificates series 2004-AR6 "7AL’ 2.638%
; a1 25/10/2034 usb 785,552 705,251 0.00
Trust, FRN, Series 2004-3"M2" 0.652% CSMC Mortgage-Backed Trust, Series Y ‘
25/06/2034 . ’
Co{mtr/ywide Asset-Backed Certificates o co314? o0 009 20066 144" 6% 25/07/2036 ) usb 740,720 462,305 0.00
Trust, FRN, Series 2004-ECC2 ‘M2’ CSMC Mortgage-Backed Trust, Series
0.752% 25/12/2034 usb 74,072 65,509 0.00 2007-2 ‘3A13 5.5% 25/03/2037 usb 77,383 49,425 0.00
Countrywide Asset-Backed Certificates CSMC Mortgage-Backed Trust, FRN,
Trust, FRN, Series 2005-12 ‘M2’ 0.592% series 2006-8 "5A1" 5.583%
25/02/2036 UsD 2,580,376 2,276,129 0.01 2>/10/2026 usD 26,288 22,813 0.00
Countrywide Partnership Trust, FRN, CSX Corp. 2.4% 15/02/2030 usp 105,000 94,077 0.00
Series 2004-EC1 ‘M2’ 1.037% Curo Group Holdings Corp., 144A 7.5%
25/01/2035 usp 990,504 868,055 0.00 01/08/2028 usp 3,819,000 3,439,383 0.01
Cox Communications, Inc., 144A 4.8% CVR Energy, Inc., 144A 5.25%
01/02/2035 usD 270,000 280,751 0.00 15/02/2025 usp 600,000 518,451 0.00
Credit Acceptance Corp. 6.625% CVR Partners LP, 144A 6.125%
15/03/2026 usp 250,000 229,606 0.00 15/06/2028 usb 6,712,000 6,251,045 0.03
Credit Suisse Commercial Mortgage CVR Partners LP, 144A 9.25%
Trust, Series 2007-C1 ‘AM’ 5.416% 15/06/2023 usb 3,069,000 2,727,844 0.01
15/02/2040 usb 21,659 20,103 0.00 CWABS Trust, FRN, Series 2005-11
Credit Suisse First Boston Mortgage ‘AF6’ 5.05% 25/02/2036 usb 3,503 3,147 0.00
Securities Corp., FRN, Series 2004-AR7 CWABS, Inc. Asset-Backed Certificates
‘3A1' 2.299% 25/11/2034 usb 64,785 59,480 0.00  Trust, FRN, Series 2004-1 ‘M2’ 0.652%
Credit Suisse First Boston Mortgage 25/03/2034 usp 202,929 178,679 0.00
Securities Corp., FRN, Series 2004-AR3 CWABS, Inc. Asset-Backed Certificates
‘4A1" 2.884% 25/04/2034 usp 272,796 252,669 0.00  Trust, FRN, Series 2004-5 ‘M2’ 0.772%
Credit-Based Asset Servicing and 25/07/2034 usb 1,618,272 1,429,667 0.01
Securitization LLC, FRN, Series CWABS, Inc. Asset-Backed Certificates
2004-CB6 ‘M2’ 1.817% 25/07/2035 usb 259,204 231,935 0.00  Trust, FRN, Series 2004-1 ‘M3’ 0.752%
Crestwood Midstream Partners LP, 25/02/2034 usp 1,349,699 1,191,142 0.01
144A 5.625% 01/05/2027 usb 5,585,000 5,002,169 0.02 CWABS, Inc. Trust, FRN, Series 2004-4
Crocs, Inc., 144A 4.25% 15/03/2029 usp 950,000 828,241 0.00 MI'0.582% 25/07/2034 uso 2,187,197 1,919,151 0.01
Crown Americas LLC 4.75% DavVita, Inc., 144A 4.625% 01/06/2030 usb 10,869,000 9,826,347 0.04
01/02/2026 usop 1,752,000 1,585,098 0.01 Davita, Inc., 144A 3.75% 15/02/2031 usb 16,546,000 14,211,229 0.06
CSAIL Commercial Mortgage Trust, DBJPM 16-C3 Mortgage Trust, FRN,
FRN, Series 2015-C2 ‘B’ 4.208% Series 2016-C3 ‘D', 144A 3.625%
15/06/2057 usb 4,000,000 3,621,133 0.02 10/08/2049 usb 2,000,000 1,492,231 0.01
CSAIL Commercial Mortgage Trust, DBJPM 16-C3 Mortgage Trust, FRN,
FRN, Series 2015-C4 ‘E’ 3.713% Series 2016-C3 ‘E’, 144A 4.375%
15/11/2048 usb 5,000,000 4,286,762 0.02 10/08/2049 usb 1,250,000 821,192 0.00
CSC Holdings LLC, 144A 5.5% DBJPM 17-C6 Mortgage Trust, FRN,
15/04/2027 usb 8,283,000 7,556,911 0.03  Series 2017-C6 ‘D’, 144A 3.359%
CSC Holdings LLC, 144A 5.375% 10/06/2050 usb 4,857,000 3,957,484 0.02
01/02/2028 usb 5,875,000 5,375,093 0.02 DCP Midstream Operating LP, 144A
CSC Holdings LLC, 144A 7.5% 6.75% 15/09/2037 usb 5,675,000 6,698,784 0.03
01/04/2028 usb 7,740,000 7,328,601 0.03  DCP Midstream Operating LP 5.375%
CSC Holdings LLC, 144A 6.5% 15/07/2025 usb 4,675,000 4,532,242 0.02
01/02/2029 Usb 10,360,000 9,790,574 0.04  DCP Midstream Operating LP 5.625%
CSC Holdings LLC, 144A 4.5% 15/07/2027 usb 5,372,000 5,355,994 0.02
15/11/2031 usb 10,013,000 8,730,812 0.04 Del Monte Foods, Inc., 144A 11.875%
CSC Holdings LLC 5.875% 15/09/2022 Usb 1,525,000 1,379,320 0.01 15/05/2025 usb 3,318,000 3,267,121 0.01
CSC Holdings LLC 5.25% 01/06/2024 UsD 4,491,000 4,122,220 0.02 DellInternational LLC 4.9%
CSFB Mortgage-Backed Pass-Through 01/10/2026 uspb 90,000 89,460 0.00
Certificates Trust, Series 2005-10 5.5% Deluxe Corp., 144A 8% 01/06/2029 usb 3,507,000 3,235,067 0.01
25/11/2022 usop 136,548 22,618 0.00  Deutsche Alt-A Securities Mortgage
(SFB Mortgage-Backed Pass-Through Loan Trust, FRN, Series 2006-AR2 ‘1A2’
Certificates Trust, Series 2005-9 ‘1A2’ 0.282% 25/05/2036 usb 2,156,853 1,898,146 0.01
5.25% 25/10/2035 usb 1,790,586 1,613,191 0.01 Deutsche Alt-A Securities Mortgage
(SFB Mortgage-Backed Pass-Through Loan Trust, FRN, Series 2007-3 2A1"
Certificates Trust, Series 2003-27 ‘1A4’ 0.853% 25/10/2047 usb 8,133,174 6,736,706 0.03
5.50 25/11/2033 usp 649,064 576,715 0.00 Deutsche Alt-A Securities, Inc.
CSFB Mortgage-Backed Pass-Through Mortgage Loan Trust, FRN 0.43%
Certificates Trust, FRN, Series 25/03/2022 usb 5,992 5,308 0.00
2004-AR4 ‘2A1’ 2.854% 25/05/2034 usop 188,589 172,717 0.00  Deutsche Alt-A Securities, Inc.
(SFB Mortgage-Backed Pass-Through Mortgage Loan Trust, FRN, Series
Certificates Trust, FRN, Series 2005-4 2006-AR1 ‘1A3" 0.432% 25/02/2036 USD 4,705,484 4,258,562 0.02
‘2A5’ 0.652% 25/06/2035 usD 2,676,275 1,762,004 0.01  Deutsche Alt-A Securities, Inc.
Mortgage Loan Trust, FRN, Series
2005-1 2A1" 4.918% 25/02/2020 usD 39,083 34,625 0.00
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Devon Energy Corp. 5.875% EQT Corp., 144A 3.125% 15/05/2026 usb 3,655,000 3,311,484 0.01
15/06/2028 usp 935,000 892,913 0.00  EQT Corp., 144A 3.625% 15/05/2031 UsD 2,991,000 2,739,658 0.01
Diamond Sports Group LLC, 144A Equitable Holdings, Inc., FRN 4.95%
5.375% 15/08/2026 UsD 10,906,000 4,892,116 0.02  31/12/2164 UsD 1,861,000 1,722,571 0.01
Diebold Nixdorf, Inc., 144A 9.375% ESC Co. 6% 15/10/2024§ usD 9,920,000 393,519 0.00
15/07/2025 usp 50,000 47,156 0.00  Exela Intermediate LLC, 144A 11.5%
Directv Financing LLC, 144A 5.875% 15/07/2026 usp 8,413,000 5,705,834 0.02
15/08/2027 o usb 20,777,000 18,788,095 0.08  Exeter Automobile Receivables Trust,
Discovery Communications LLC 3.625% Series 2018-1A ‘E’, 144A 4.64%
15/05/2030 usb 255,000 240,490 0.00  15/10/2024 uso 150,000 134,767 0.00
DISH DBS Corp., 144A 5.25% Exeter Automobile Receivables Trust,
01/12/2026 USD 29,435,000 26,444,353 0.11  Series 2018-2A ‘E’, 144A 5.33%
DISH DBS Corp., 144A 5.75% 15/05/2025 USD 4,780,000 4,375,168 0.02
01/12/2028 usb 5,885,000 5,236,492 0.02  Exeter Automobile Receivables Trust,
DISH DBS Corp. 5.875% 15/07/2022 UsD 1,591,000 1,427,108 0.01  Series 2018-3A ‘E’, 144A 5.43%
DISH DBS Corp. 5% 15/03/2023 USD 29,280,000 26,389,376 011 15/08/2024 usp 710,000 653,396 0.00
DISH DBS Corp. 7.75% 01/07/2026 Usb 24,373,000 22,695,394 0.09  Fairlsaac Corp., 144A 4% 15/06/2028 uso 850,000 770,131 0.00
DISH DBS Corp. 7.375% 01/07/2028 usb 52,000 46,487 0.00  FFMLT Trust, FRN, Series 2005-FF11
DISH DBS Corp. 5.125% 01/06/2029 usb 355,000 285,288 0.00 F'\{I_llm%3|(2)%Fé?“/1é/2935}<033 " uso 589,833 520,289 0.00
0 , 10, , Series
Cominion Encren e, 4SS o0 PRI 02 oans abionons | US> o012 6460 000
, 10, , deries
E){)/;wzié?cl)gtnergy, Inc., FRN 4.65% vep 7815000 Bion L3 004 (F)H4L1r3|0c/o fg/lFI'{SO§7 s K083 X1 USD 61,584,584 837,172 0.00
Perpetual usD 9,094,000 8,377,466 0.03 »10, FRN, Series
Domtar Corp. 6.75% 15/02/2044 usD 825,000 739,725 0.00 0-176%25/09/2028 o USD 192,663,856 858,782 000
Dornoch Debt Merger Sub, Inc., 144A FHLME, 10, FRN, Series K154 X1
6.625% 15/10/2029 usD 7,537,000 6,569,411 0.03 0.437% 25/11/2032 ) . usb 66,498,006 1,549,260 0.01
DSLA Mortgage Loan Trust, FRN, Series FHLMC, 10, FRN, series K054 'X3
2005-AR4 2A1A’ 0.364% 19/08/2045 USD 3,442,638 2,949,718 0.01 1:654% 25/04/2043 . usb 17,000,000 886,499 0.00
DT Auto Owner Trust, Series 2018-1A FHLMC, 10, FRN, Series K059 X3
‘', 1444 5.42% 17/03/2025 usb 150,000 132,770 0.00 198%25/11/2044 o usb 7,600,000 553,974 0.00
DT Auto Owner Trust, Series 2018-3A FHLMC, 10, FRN, series K065 X3
‘E’, 1444 5.33% 17/11/2025 usD 3,861,507 3,514,135 0.01 2.257% 25/07/2045( . usb 25,330,000 2,319,368 0.01
DT Midstream, Inc., 144A 4.125% FHLMC, 10, FRN, Series KO66 X3
15/06/2029 USD 6,786,000 6,134,158 0.03 2236%25/08/2045 . usb 20,000,000 1,877,896 0.01
DT Midstream, Inc., 144A 4.375% PHLMC, 10, FRN, Series K070 'X3
15/06/2031 UsD 3,392,000 3,114,392 0.01 2108%25/12/2044 . usp 3,585,000 339,466 0.00
Duke Energy Corp., FRN 3.25% FHLMC, 10, FRN, Series K071 ‘X3
15/01/2082 UsD 10,918,000 9,377,932 0.04 2079%25/11/2045 . usb 11,000,000 1,029,554 0.00
Dun & Bradstreet Corp. (The), 144A 5% FHLMOQ 10, FRN, Series K072 X3
15/12/2029 USD 2,546,000 2,300,239 .01 2:206%25/12/2045 o UsD 14,232,031 1,414,624 0.01
Dycom Industries, Inc., 144A 4.5% FHLMC, 10, FRN, Series K079 X3
15/04/2029 UsD 11,139,000 10,019,975 0.04 2:331%25/07/2046 . usb 25,266,000 2,868,425 0.01
Edgewell Personal Care Co., 144A 5.5% FHLMDC 10, FRN, Series K081 °X3
01/06/2028 UsSD 5,990,000 5,610,180 0.02 2309%25/09/2046 o usb 30,732,340 3,566,813 0.01
Edgewell Personal Care Co., 144A FHLMOQ 10, FRN, Series K082 X3
4.125% 01/04/2029 UsD 4,140,000 3,682,326 002  2:286% 25/10/2046 - USD 43,970,000 5,050,244 0.02
Edison International, FRN 5% ggLMOC, 10, FRN, Series K083 X3
Perpetual USD 10,140,000 9,128,753 0.04 2367%25/11/2046 o usp 22,188,916 2,613,423 0.01
Element Solutions, Inc., 144A 3.875% PHLMC, 10, FRN, series K084 X3
01/09/2028 UsD 5,318,000 4,718,191 002 231%25/11/2028 Usb 40,198,684 4,669,802 0.02
Emera US Finance LP 2.639% FHLMC, 10, FRN, Series K153 X3’
15/06/2031 UsD 240,000 209,867 0.00 3903% 25/04/2035 - UsD 8,095,000 2,158,243 0.01
Emergent BioSolutions, Inc., 144A FHLMOC 10, FRN, Series K155 X3
3.875% 15/08/2028 usb 8,022,000 6,797,924 0.03 3+229% 25/05/2036 . usb 11,323,422 2,845,134 0.01
Enact Holdings, Inc., 144A 6.5% FHLMC, 10, FRN, series K716 X3
15/08/2025 Usb 3,121,000 3,019,519 0.01 2:052%25/08/2042 . usp 424,484 574 0.00
Encino Acquisition Partners Holdings FHLMDQ 10, FRN, Series K723 °X3
LLC, 144A 8.5% 01/05/2028 UsD 13,240,000 12,140,421 005 L976%25/10/2034 o usb 10,363,890 300,070 0.00
Endeavor Energy Resources LP, 144A g"Z”Ig/'O/C 10, FRN, Series K726 X3
6.625% 15/07/2025 usb 2,628,000 2,453,867 0.01 2215%25/07/2044 . usb 19,811,000 825,653 0.00
Energizer Holdings, Inc., 144A 4.75% FHLMC, 10, FRN, Series K728 X3
15/06/2028 USD 6,083,000 5,484,556 0.0z 2018% 25/11/2045 - UsD 12,910,955 575,877 0.00
Energizer Holdings, Inc., 144A 4.375% FHLMOC 10, FRN, Series K733°X3
31/03/2029 UsD 8,408,000 7,266,444 0.03 2261% 25/01/2026 _ usb 31,901,342 2,062,262 0.01
Energy Transfer LP, FRN 6.625% FHLMC REMICS, 10, FRN, Series 4068
Perpetual USD  1930L,000 16191586 0.07 DS 589%15/06/2042 usb 5435001 847,704 0.00
Energy Transfer LP, FRN 7.125% FHLMC REMICS, 10, FRN, Series 4097
31/12/2164 usp 7,825,000 7,018,757 0.03 ES’ 5.99% 15/08/2042 . usb 7,437,957 1,124,844 0.00
EnLink Midstream Partners LP, FRN FHLMC RDEMICS, 10, FRN, Series 4820
6% Perpetual usp 5,357,000 3,791,901 0.02 [ES'6.09%15/03/2048 usp 4,186,619 528,419 0.00
Enova International, Inc., 144A 8.5% FHLMC REMICS, 10, FRN, Series 4616
01/09/2024 ush 950,000 857,494 000 HS5.89%15/09/2046 UsD 10,499,314 1,591,024 0.01
EnPro Industries, Inc. 5.75% FHLMC REMICS, 10, FRN, Series 4937
15/10/2026 USD  4.903,000 4,524,493 002 MS 5.948%25/12/2049 UsD 14,809,025 2,337,916 0.01
Entegris, Inc., 144A 4.375% FHlTMC REMICS, 10, FRN, Series 4425
15/04/2028 usD 4,356,000 3,960,539 0.02 SA5.94% 15/01/2045 . usp 8,909,888 1,234,814 0.01
Entegris, InC., 144A 3.625% FHLMC REMICS, 10, FRN, Series 4703
01/05/2029 Usb 5,729,000 5,070,209 002 SN 6.04%15/07/2047 usb 15353611 2,463,761 0.01
Enterprise Products Operating LLC, FHLMC REMICS, 0, FRN, Series 4834
FRN 5.25% 16/08/2077 UsD 11,275,000 10,155,945 004 SA 6.04%15/10/2048 USD 9,794,095 1,239,835 0.01
Envision Healthcare Corp., 144A 8.75% FHLMC REMICS, 10, FRN, Series 4103
15/10/2026 UsD 16,965,000 8,615,976 0.04 oB5.94%15/09/2042 uso 8,886,587 1,675,410 0.01
EQM Midstream Partners LP, 144A 6% FHLMC REMICS, 10, FRN, Series 4718
01/07/2025 ' usop 4,945,000 4,712,829 0.02 SD’ 6.04% 15/09/2047 ) usb 7,381,142 1,124,491 0.00
EQM Midstream Partners LP, 144A FHLMC REMICS, 10, FRN, Series 4594
6.5% 01/07/2027 UsD 4,185,000 4,136,597 002 SG5.89%15/06/2046 UsD 8,004,030 1,566,448 0.01
EQM Midstream Partners LP, 144A FHLMC REMICS, 10, FRN, Series 4768
4.5% 15/01/2029 usb 7,952,000 7,230,637 0.03 3G 6.09%15/03/2048 uso 6,255,097 928,502 0.00
EQM Midstream Partners LP, 144A FHLMC REMICS, 10, FRN, Series 4614
4.75% 15/01/2031 UsD 12,217,000 11,325,318 005 5K 5:89%15/09/2046 uso 5174320 995,608 0.00
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FHLMC REMICS, 10, FRN, Series 4839 FNMA, FRN, Series 2015-C02 ‘2M2'
‘WS’ 5.99% 15/08/2056 usb 17,701,134 3,161,575 0.01  4.092% 25/05/2025 uso 98,732 87,288 0.00
FHLMC Stacr Trust, FRN, Series FNMA, FRN, Series 2016-C07 ‘2M2’
2018-HQA2 ‘M2', 144A 2.403% 4.453% 25/05/2029 usD 8,853,826 8,110,914 0.03
25/10/2048 usb 15,600,000 13,927,305 0.06  FNMA, FRN, Series 2017-C06 ‘2M2’
FHLMC STACR Trust, FRN, Series 2.903% 25/02/2030 usD 1,867,019 1,682,695 0.01
2018-DNA2 ‘M1’, 144A 0.903% FNMA, FRN, Series 2017-C07 ‘2M2’
25/12/2030 uso 555,452 489,693 0.00  2.602% 25/05/2030 USsD 14,232,987 12,709,996 0.05
FHLMC STAQR T;ust, FRN, Series FNMA, FRN, Series 2018-C06 2M2’
2018-DNA2 ‘M2', 144A 2.253% 2.203% 25/03/2031 usb 11,735,303 10,436,880 0.04
25/12/2030 ) o usb 11,600,000 10,361,901 0.04  FNMA ACES, 10, FRN, Series 2020-M31
FHLMC STRIPS, 10, FRN, Series 264 ‘S1 ‘X1 0.967% 25/10/2032 USD 34,716,269 1,385,300 0.01
5.84% 15/07/2042 ] - uso 5,087,841 720,409 0.00  FNMA ACES, 10, FRN, Series 2016-M4
FHLMC STRIPS, 10, FRN, Series 274 ‘Sl X2’ 2.702% 25/01/2039 usD 9,264,012 256,110 0.00
5.89% 15/08/2042 A usp 6,983,876 1,039,433 0.00  FNMA ACES, 10, FRN, Series 2020-M10
FHLMC STRIPS, 10, FRN, Series 278 ‘S1’ ‘X3’ 1.401% 25/11/2028 USD 23,646,321 1,523,951 0.01
5.94% 15/09/2042 usb 6,493,701 963,589 0.00  FNMA Multifamily REMIC Trust, 10,
FHLMC STRIPS, 10, FRN, Series 300 ‘SI’ FRN, Series 2020-M37 ‘X’ 1.198%
5.99% 15/01/2043 usp 6,590,377 1,170,070 0.01  25/04/2032 USD 64,898,738 4,047,864 0.02
FHLMC STRIPS, 10, FRN, Series 311 ‘SI’ FNMA REMICS, 10, FRN, Series 2017-37
5.84% 15/08/2043 usp 3,379,279 503,402 0.00  ‘AS’5.998% 25/05/2047 UsD 21,119,434 3,318,755 0.01
FHLMC STRIPS, 10, FRN, Series 336 ‘S1’ FNMA REMICS, 10, FRN, Series 2019-20
5.94% 15/08/2044 UsD 4,880,678 725,020 0.00  ‘BS’ 5.948% 25/05/2049 usD 2,614,054 293,966 0.00
FHLMC STRIPS, 10, FRN, Series 337 ‘S’ FNMA REMICS, 10, FRN, Series 2012-75
5.94% 15/09/2044 usp 4,022,136 608,257 0.00 ‘DS’ 5.848% 25/07/2042 uso 8,136,415 1,212,346 0.01
FHLMC STRIPS, 10, FRN, Series 326 ‘52’ FNMA REMICS, 10, FRN, Series 2018-15
5.84% 15/03/2044 UsD 6,605,448 1,008,609 0.00  ‘JS’ 6.098% 25/03/2048 usD 8,706,624 1,304,710 0.01
FHLMC STRIPS, 10, FRN, Series 356 ‘S5’ FNMA REMICS, 10, FRN, Series
5.89% 15/09/2047 USD 19,940,410 3,228,209 0.01  2012-128 ‘MS’ 6.048% 25/11/2042 UsD 10,492,580 1,959,351 0.01
FHLMC STRIPS, 10, FRN, Series 279 ‘S6’ FNMA REMICS, 10, FRN, Series 2015-35
5.94% 15/09/2042 uso 4,628,977 679,399 0.00  ‘SA’5.498% 25/06/2045 usD 8,778,559 1,255,905 0.01
FHLMC STRIPS, 10, FRN, Series 316 ‘S7’ FNMA REMICS, 10, FRN, Series 2016-77
5.99% 15/11/2043 usD 6,093,948 971,486 0.00  ‘SA’5.898% 25/10/2046 usD 7,372,456 1,120,844 0.00
FHLMC Structureq Agencv Credit Risk FNMA REMICS, 10, FRN, Series 2017-1
Debt Notes, FRN ‘B’ 10.853% ‘SA’ 5.948% 25/02/2047 usD 7,730,641 1,354,899 0.01
25/03/2025 o usb 2,027,589 1,831,074 0.01  FNMA REMICS, 10, FRN, Series 2018-14
FHLMC Structured Agency Credit Risk ‘SA” 6.098% 25/03/2048 usop 14,078,151 2,503,626 0.01
Peb,t NOteg, FRN, Series 2017-DNA2 FNMA REMICS, 10, FRN, Series
M2’ 3.553% 25/10/2029 - usb 10,000,000 9,079,843 0.04  2013-124 ‘SB’ 5.848% 25/12/2043 usb 8,594,344 1,330,528 0.01
FHLMC Structured Agency Credit Risk FNMA REMICS, 10, FRN, Series
Debt Notes, FRN, Series 2017-DNA3 2013-136 ‘SB’ 5.798% 25/01/2044 usD 8,078,222 1,240,612 0.01
F’\QZLJ-CGQ?L{ZE%%3@$SV Credit Rick usb 4570612 4,110,975 002 ENMA REMICS, 10, FRN, Series 2018-73
‘SC’ 6.098% 25/10/2048 2,078,389 .
Pth Note(s), FRN, Series 2017-HQA2 FNMA REMlOCS' I/O, éRN, Series 2018-27 e s oo
M2’ 2.753% 25/12/2029 . usb 4,066,811 3,679,788 0.02 SE"6,098% 25/05/2048 USD 6,803,453 1,293,234 0.01
FHLMC Structured Agency Credit Risk ENMA REMICS. 10. FRN. Series 2016-1
Debt Notes, FRN, Series 2018-DNAL ‘)" 6.048% 25/02/2046 usD 17.109.287 2.864.279 0.01
‘M2’ 1.903% 25/07/2030 usb 7,154,605 6,346,973 0.03 \ ! e T '
FHLMC Structured Agency Credit Risk FNMA REMICS, 10, FRN, Series 2018-60
> SK’ 5.598% 25/08/2048 usD 4,925,811 567,424 0.00
Debt Notes, FRN, Series 2018-HQAL ENMA REMICS. 10, FRN. Series 2012-20
‘M2’ 2.403% 25/09/2030 UsD 5,419,592 4,836,795 0.02 " L0 PRI, Series
. SL’ 6.348% 25/03/2042 usD 7,088,695 1,221,420 0.01
FHLMC Structured Agency Credit Risk .
> - FNMA REMICS, 10, FRN, Series 2011-126
Debt Notes, FRN, Series 2016-DNA1L ‘S’ 5.848% 25/12/2041 604.454
‘M3 5.653% 25/07/2028 UsD 3511337 3,227,434 0.01 848% , usb 4,470,729 . 0.00
FHLMC Structured Agency Credit Risk FS’\,‘\AM/; gigg/csz’;%;%gff”es 2017-16 695.696
Debt Notes, FRN, Series 2016-DNA3 o o 2 O8] s 20100 usb 4,354,109 ' 0.00
‘M3’ 5.103% 25/12/2028 usp 2,655,890 2,441,735 0.01 M , 19, PRI, -
FHLMC Structured Agency Credit Risk SM’ 5.948% 25/03/2049 usD 7,304,180 999,724 0.00
Debt Notes, FRN, Series 2016-HQA2 FNMA REMICS, 10, FRN, Series 2012-35
M3’ 5.2530 25/11/2028 uso 3,190,757 2,914,527 0.01 SN'6348% 25/04/2042 uso 7,719,119 1,440,840 0.01
Finance America Mortgage Loan Trust, FNMA REMICS, 10, FRN, Series 2018-16
FRN, Series 2004-3 ‘M2 0.732% SN’ 6.148% 25/03/2048 usD 3,465,457 557,594 0.00
25/11/2034 usp 115,983 102,494 0.00 FNMAREMICS, 10, FRN, Series 2015-37
, deries - B (1] ) 2%
25/08/2034 usb p) 2 0.00 15/07/2025 usb 2,870,000 2,687,674 0.01
First Franklin Mortgage Loan Trust, Foundation Building Materials, Inc.,
FRN, Series 2004-FF3 ‘M1’ 0.652% 144A 6% 01/03/2029 usD 468,000 405,920 0.00
25/05/2034 usob 394,507 345,624 0.00 FREMF Mor}gage Trust, FRN, Series
First Horizon Alternative Mortgage 2015-KF10 ‘B', 144A 6.188%
Securities Trust, FRN, Series 2007-AAl 25/07/2022 usp 646,045 572,153 0.00
‘1A2’ 2.61% 25/05/2037 usp 1,449,857 1,042,312 0.00  FREMF Mortgage Trust, FRN, Series
First Student Bidco, Inc., 144A 4% 2016-K60 ‘B, 144A 3.657%
31/07/2029 usD 9,894,000 8,490,945 0.04 25/12/2049 _ usD 535,000 500,660 0.00
FirstCash, Inc., 144A 4.625% FREMF Mortgage Trust, FRN, Series
01/09/2028 usb 3,636,000 3,206,990 0.01  2017-K69 'B’, 144A 3.853%
Fiserv, Inc. 3.5% 01/07/2029 UsD 270,000 256,147 0.00 25/10/2049 , USD  4160,000  3,959.736 0.02
FNMA, FRN, Series 2017-C01 ‘1B1’ FREMF Mortgage Trust, ERN. series
5.853% 25/07/2029 uso 1,270,000 1,230,436 0.01 2017-K7L'B’/144A 3.881% 25/11/2050 Usb 4,000,000 3,802,777 0.02
FNMA, FRN, Series 2016-C06 ‘IM2’ ;gfy%@gr‘%g’a%ﬂgugt%;gy, Series
4.353% 25/04/2029 usD 2,630,111 2,396,063 0.01 - , e
FNMA, FRN, Series 2017-COL ‘M2 §5R€A1/|/F2?/I?J?tgage Trust, FRN, Series v 1400.000 hna oo
3.653% 25/07/2029 usp 3,350,780 3,027,637 0.01 , PRI,
ENMA, FRN, Series 2017-C05 ‘M2’ 52}855532243 144A 2.644% 436,279
2.303% 25/01/2030 USD 13937288 12,508,620 0.05 . UsD 947,330 " 0.00
- : - FREMF Mortgage Trust, FRN, Series
FNMA, FRN, Series 2017-C07 ‘IM2 2017-KE3S ‘B 1444 2 588%
2.502% 25/05/2030 UsD 15,088,633 13,526,967 0.06  55/09/2024 IOS 256 887
FNMA, FRN, Series 2018-C01 ‘1M2’ . usb 290,938 ’ 0-00
2.353% 25/07/2030 USD 13,994,226 12,488,256 0.05  FREMF Morigage Tust, ERI, Series
. . , - s . 0
FNMA, FRN, Series 2018-C03 "1M2 25/11/2027 usp 786,416 695,431 0.00
2.253% 25/10/2030 UsD 14,277,549 12,750,560 0.05  FREMF Mort Trust. ERN. Seri ' ’ ’
FNMA, FRN, Series 2018-C06 ‘IM2' 2018-K72 B 144A 4.118% 75/12/2050 usb 7,400,000 7,099,438 0.03
2.103% 25/03/2031 usb 7,940,431 7,060,430 0.03 ' e 400, V77, .
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FREMF Mortgage Trust, FRN, Series Gartner, Inc., 144A 3.75% 01/10/2030 uso 1,491,000 1,345,703 0.01
i /10/
2018-K74 ‘B’, 144A 4.227% 25/02/2051 usb 3,570,000 3,405,771 0.01  Gates Global LLC, 144A 6.25%
FREMF Mortgage Trust, FRN, Series 15/01/2026 usp 850,000 774,481 0.00
2018-K75 ‘B’, 144A 4.11% 25/04/2051 usb 1,930,000 1,831,288 0.01  GCI LLC, 144A 4.75% 15/10/2028 usb 11,741,000 10,636,795 0.04
FREMF Mortgage Trust, FRN, Series GCP Applied Technologies, Inc., 144A
2018-K82 ‘B, 144A 4.266% 5.5% 15/04/2026 usb 14,960,000 13,530,704 0.06
25/09/2028 , usp 1,025,000 996,036 0.00  General Electric Co., FRN 3.533%
FREMF Mortgage Trust, FRN, Series Perpetual usb 77,962,000 68,726,531 0.28
2018-KCO2 'B', 144A 4.217% G-Il Apparel Group Ltd., 144A 7.875%
25/07/2025 cor usb 3,035,000 2,704,269 0.01  15/08/2025 usp 700,000 658,579 0.00
FREMF Mortgage Trust, FRN, Series Gilead Sciences, Inc. 1.65% 01/10/2030 604,688
2018-KF42 'E', 1444 2.288% 601710/ usb 712000 0.00
25/12/2024 196.997 Glatfelter Corp., 144A 4.75%
. usb 224,072 ; 0.00  15/11/2029 usb  5273,000 4,800,495 0.02
FREMF Mortgage Trust, FRN, Series Glencore Funding LLC, 144A 2.5%
S oarsogs A 2044% usD 429,780 370,601 0.00 0V/09/2030 usb 253,000 217870 0.00
- ’ ’ : Glencore Funding LLC, 144A 2.625%
N o T, R, Serles 23/09/2031 usp 96,000 82,291 0.00
18-KP47 B, 1444 2.094% Global Infrastructure Solutions, Inc.,
25/05/2025 usob 689,582 600,345 0.00 144A 5.625% 01/06/2029 Usp 7168.000 6.486.163 0.03
ggfgi&%ﬁg?%ﬂl&%ﬁg&% series Global Medical Response, Inc., 144A
25/06/2028 ’ usD 993,304 863,848 0.00 6:5%01/10/2025 USD 4990000 4,454,349 0.02
FREMF Mortgage Trust, FRN, Series Y . glL/Poceigggng' REITS25% usb 3,815,000 3,687,530 0.02
2018-KF49 ‘B’, 144A 1.994% . X O3 ! ’ .
25/06/2025 0 usb 624.156 541,224 0.00 GLS Auto Receivables Trust, Series
FREMF Mortgage Trust, FRN, Series ' ‘ 2018-3A ‘D', 144A 5.34% 15/08/2025 usb 1,380,000 1,256,512 0.01
2018-KF50 ‘B, 144A 1.é87%Y GMACM Mortgage Loan Trust, FRN,
25/07/2028 usp 479,881 418,555 0.00  Series 2005-AR6 2AL 3.091%
FREMF Mortgage Trust, FRN, Series 19/11/2035 usp 2,711,719 2,360,690 0.01
2018-KF53 ‘B’ 2.138% 25/10/2025 usp 621,789 545,782 0.00 gg"rﬁi“ﬂz gf‘oofiaé%ga; g;;t FRN,
FREMF Mortgage Trust, PO ‘B’, 144A . . °
0% 25/04/2032 UsD 10,000,000 4,820,110 002 19/08/2034 . usb 534,157 456,088 0.00
FREMF Mort : GNMA, 10, FRN, Series 2012-44 0.03%
gage Trust, FRN, Series
2012-K19 °C, 144A 4.155% 25/05/2045  USD 720,000 635733 00p 10/03/2049 - usp 3502179 3218 000
FREMF Mortgage Trust, FRN, Series ! GNMA, 10, FRN, Series 2012-89 0.192%
i A ’ 16/12/2053 usb 11,066,367 28,344 0.00
2017-K62 °C’, 144A 4.008% . ! ’
25/01/2050 ’ Usb 3,500,000 3,246,965 0.01 g%@%'?éfgl“‘/é%%ges 2013-179 UsD 4545384 14644 0.00
FREMF Mortgage Trust, FRN, Series -00e70 ) Eash ' :
2017-K63 4C.’g1§4A 4.005% GNMA, 10, FRN, Series 2013-72 0.375%
25/02/2050 uso 1,705,000 1,583,829 0.01 16/11/2047 usb 14,459,100 179,683 0.00
FREMF Mortgage Trust, FRN, Series GNMA, 10, FRN, Series 2013-80 0.898%
2017-K67 ‘C’, 144A 4.08% 25/09/2049 Usb 1,160,000 1,066,255 0.00 16/03/2052 _ usop 6,163,307 141,986 0.00
FREMF Mortgage Trust, FRN, Series 8%3%'?6551’\‘/2%%995 2014-110 oo 443,660 _— 0.00
2017-K69 ‘C, 144A 3.853% . 0 g ’ , ’ .
25/10/2049 usb 1,415,000 1,319,924 0.01 g%g\é/l% Egggggfs 2014-186 137,245
FREMF Mortgage Trust, FRN, Series . 0 ‘ usb 9,608,269 ) 0.00
2017-K71°C’, 144A 3.881% 25/11/2050 usb 1,315,000 1,207,517 0.01 GNMA, 10, FRN, Series 2015-33 0.668%
FREMF Mortgage Trust, FRN, Series 16/02/2056 usb 6,984,164 191,341 0.00
2017-K727 ‘C’, 144A 3.871% GNMA, 10, FRN, Series 2015-59 0.909%
25/07/2024 usp 913,000 833,008 0.00 16/06/2056 uso 2,863,056 88,631 0.00
FREMF Mortgage Trust, FRN, Series GNMA, 10, FRN, Series 2015-86 0.462%
2018-K72 ‘C’, 144A 4.118% 25/12/2050 usb 1,805,000 1,682,691 0.01 16/05/2052 usb 2,985,475 59,914 0.00
FREMF Mortgage Trust, FRN, Series GNMA, 10, FRN, Series 2015-93 0.345%
2018-K730 ‘C’, 144A 3.922% 16/11/2054 usb 2,161,720 28,437 0.00
25/02/2050 usb 3,200,000 2,932,963 0.01  GNMA, 10, FRN, Series 2016-155
FREMF Mortgage Trust, FRN, Series 0.744% 16/02/2058 usop 9,506,603 328,735 0.00
2018-K80 ‘C’, 144A 4.373% GNMA, 10, FRN, Series 2016-157
25/08/2050 usb 2,000,000 1,899,775 0.01  0.887% 16/11/2057 usb 10,567,269 498,529 0.00
FREMF Mortgage Trust, FRN ‘C’, 144A GNMA, 10, FRN, Series 2016-40 0.616%
6.087% 25/08/2025 usb 4,581,057 4,102,340 0.02 16/07/2057 usb 6,828,135 181,556 0.00
FREMF Mortgage Trust, FRN ‘C’ GNMA, 10, FRN, Series 2017-148
5.094% 25/10/2028 usb 5,000,000 4,321,592 0.02  0.558% 16/07/2059 usb 2,525,708 96,756 0.00
Fremont Home Loan Trust, FRN, Series GNMA, 10, FRN, Series 2017-3 0.819%
2004-C ‘M1’ 1.067% 25/08/2034 uso 877,091 770,964 0.00 16/09/2058 usb 8,722,385 355,636 0.00
Fremont Home Loan Trust, FRN, Series GNMA, 10, FRN, Series 2017-54 0.631%
2004-D ‘M1’ 0.973% 25/11/2034 usb 1,412,320 1,227,239 0.01 16/12/2058 usb 5,258,759 222,130 0.00
Fremont Home Loan Trust, FRN, Series GNMA, 10, FRN, Series 2017-81 0.583%
2004-B ‘M2’ 0.732% 25/05/2034 usb 66,029 59,248 0.00 16/12/2058 usb 4,160,905 147,385 0.00
Fremont Home Loan Trust, FRN, Series GNMA, 10, FRN, Series 2017-86 0.767%
2004-D ‘M2’ 1.003% 25/11/2034 usb 224,224 194,657 0.00 16/05/2059 uso 12,681,730 582,718 0.00
Fremont Home Loan Trust, FRN, Series GNMA, 10, FRN, Series 2019-135
2005-A ‘M3’ 0.827% 25/01/2035 usb 3,481,915 3,057,107 0.01  0.692% 16/02/2060 usb 7,006,132 357,750 0.00
Fremont Home Loan Trust, FRN, Series GNMA, 10, FRN, Series 2019-32 0.602%
2004-2 ‘M4 1.202% 25/07/2034 usb 11,426 10,090 0.00 16/05/2061 usb 12,644,934 660,442 0.00
Frontier Communications Holdings GNMA, 10, FRN, Series 2019-67 0.892%
LLC, 144A 5.875% 15/10/2027 usb 6,198,000 5,786,387 0.02 16/02/2060 uso 9,465,765 529,445 0.00
Frontier Communications Holdings GNMA, 10, FRN, Series 2020-14
LLC, 144A 5% 01/05/2028 usb 21,076,000 19,077,424 0.08  0.649% 16/02/2062 usb 39,799,483 2,131,741 0.01
Frontier Communications Holdings GNMA, 10, FRN, Series 2020-23 0.706%
LLC, 144A 6.75% 01/05/2029 usb 5,354,000 4,892,172 0.02 16/04/2062 usb 28,535,754 1,606,659 0.01
Frontier Communications Holdings GNMA, 10, FRN, Series 2020-38 0.861%
LLC, 144A 6% 15/01/2030 usb 2,790,000 2,451,426 0.01 16/04/2062 usb 21,525,506 1,310,662 0.01
Frontier Communications Holdings LLC GNMA, 10, FRN, Series 2020-54
5.875% 01/11/2029 usop 2,655,796 2,344,477 0.01  0.963% 16/04/2062 usb 38,630,920 2,501,938 0.01
Gannett Holdings LLC, 144A 6% GNMA, 10, FRN, Series 2020-72 1.09%
01/11/2026 usb 3,284,000 2,955,855 0.01 16/05/2062 usb 14,053,595 1,013,164 0.00
Gap, Inc. (The), 144A 3.625% GNMA, 10, FRN, Series 2017-11 ‘AS’
01/10/2029 usb 2,465,000 2,152,687 0.01  5.996% 20/01/2047 usb 5,319,498 867,059 0.00
Gap, Inc. (The), 144A 3.875% GNMA, 10, FRN, Series 2017-55 ‘AS’
01/10/2031 usb 1,971,000 1,716,472 0.01  6.046% 20/04/2047 usb 3,774,896 552,178 0.00
Gartner, Inc., 144A 4.5% 01/07/2028 usop 7,285,000 6,717,487 0.03  GNMA, IO, FRN, Series 2017-80 ‘AS’
Gartner, Inc., 144A 3.625% 15/06/2029 usop 2,474,000 2,208,570 0.01 6.096% 20/05/2047 usb 8,777,278 1,372,481 0.01
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GNMA, 10, FRN, Series 2018-126 ‘CS’ Goldman Sachs Group, Inc. (The), FRN
6.096% 20/09/2048 usb 9,490,696 1,306,232 0.01 2.65% 21/10/2032 usb 85,000 75,318 0.00
GNMA, 10, FRN, Series 2018-6 ‘CS’ Goldman Sachs Group, Inc. (The), FRN
6.096% 20/01/2048 usb 5,645,174 1,061,785 0.00  3.65% 31/12/2164 usb 20,929,000 18,311,353 0.08
GNMA, 10, FRN, Series 2019-41 ‘CS’ Goldman Sachs Group, Inc. (The), FRN
5.946% 20/03/2049 usb 10,902,839 1,339,564 0.01 3.8% 31/12/2164 usb 8,892,000 7,819,047 0.03
GNMA, 10, FRN, Series 2018-115 ‘DS’ Goldman Sachs Group, Inc. (The), FRN
6.096% 20/08/2048 usb 15,777,454 2,210,091 0.01  4.125% 31/12/2164 usb 5,905,000 5,279,665 0.02
GNMA, 10, FRN, Series 2019-69 ‘DS’ Goldman Sachs Group, Inc. (The), FRN
5.996% 20/06/2049 usb 6,652,114 845,008 0.00  4.4% Perpetual usb 1,487,000 1,322,646 0.01
GNMA, 10, FRN, Series 2015-149 ‘GS’ Goldman Sachs Group, Inc. (The), FRN
6.146% 20/10/2045 usb 10,577,960 2,094,968 0.01  4.95% Perpetual usb 2,110,000 1,934,449 0.01
GNMA, 10, FRN, Series 2018-64 ‘GS’ Goldman Sachs Group, Inc. (The), FRN
6.096% 20/05/2048 usb 9,505,233 1,208,925 0.01  5.3% Perpetual usb 5,969,000 5,742,054 0.02
GNMA, 10, FRN, Series 2019-56 ‘GS’ Goodyear Tire & Rubber Co. (The),
6.046% 20/05/2049 usb 5,507,928 691,939 0.00  144A 5% 15/07/2029 usb 4,254,000 4,035,446 0.02
GNMA, 10, FRN, Series 2014-25 ‘HS’ Goodyear Tire & Rubber Co. (The),
5.996% 20/02/2044 usb 5,799,378 1,079,616 0.00 144A5.25% 15/07/2031 usb 5,653,000 5,405,702 0.02
GNMA, 10, FRN, Series 2020-91 ‘U’ Goodyear Tire & Rubber Co. (The) 9.5%
1.061% 16/05/2062 usp 21,058,398 1,459,421 0.01  31/05/2025 usob 1,689,000 1,611,293 0.01
GNMA, 10, FRN, Series 2019-23 ‘)S’ Goodyear Tire & Rubber Co. (The) 5%
5.946% 20/02/2049 usb 8,153,021 1,266,237 0.01 31/05/2026 usb 5,208,000 4,717,630 0.02
GNMA, 10, FRN, Series 2017-155 ‘KS’ Goodyear Tire & Rubber Co. (The)
6.096% 20/10/2047 usb 3,220,999 498,171 0.00  5.25% 30/04/2031 usb 6,120,000 5,872,504 0.02
GNMA, 10, FRN, Series 2016-120 ‘NS’ GrafTech Finance, Inc., 144A 4.625%
5.996% 20/09/2046 usb 14,661,515 2,577,189 0.01 15/12/2028 usb 594,000 532,423 0.00
GNMA, 10, FRN, Series 2016-71 ‘QI’ Graham Holdings Co., 144A 5.75%
0.907% 16/11/2057 usb 39,647,323 1,670,562 0.01 01/06/2026 usb 850,000 779,093 0.00
GNMA, 10, FRN, Series 2017-120 ‘QS’ Graham Packaging Co., Inc., 144A
6.096% 20/08/2047 usb 6,950,967 1,093,793 0.00  7.125% 15/08/2028 usb 1,512,000 1,381,537 0.01
GNMA, 10, FRN, Series 2017-141 ‘QS’ Gray Escrow 1, Inc., 144A 5.375%
6.096% 20/09/2047 usb 12,447,467 1,642,589 0.01 15/11/2031 usb 6,991,000 6,342,700 0.03
GNMA, 10, FRN, Series 2017-149 ‘QS’ Gray Television, Inc., 144A 5.875%
6.096% 20/10/2047 usb 6,414,639 1,079,825 0.00 15/07/2026 usb 5,210,000 4,749,823 0.02
GNMA, 10, FRN, Series 2017-112 'S’ Gray Television, Inc., 144A 7%
6.096% 20/07/2047 usb 12,000,765 1,951,155 0.01 15/05/2027 usb 9,595,000 9,049,097 0.04
GNMA, 10, FRN, Series 2018-146 ‘S’ Gray Television, Inc., 144A 4.75%
6.046% 20/10/2048 usb 6,407,999 756,109 0.00 15/10/2030 usb 4,227,000 3,713,987 0.02
GNMA, 10, FRN, Series 2016-111 ‘SA’ Great Lakes Dredge & Dock Corp.,
5.996% 20/08/2046 usb 5,219,422 883,900 0.00 144A5.25% 01/06/2029 usb 380,000 345,538 0.00
GNMA, 10, FRN, Series 2017-68 ‘SA’ Greif, Inc., 144A 6.5% 01/03/2027 usb 13,553,000 12,408,550 0.05
6.046% 20/05/2047 usb 8,621,203 1,458,073 0.01  Griffon Corp. 5.75% 01/03/2028 usb 11,370,000 10,441,811 0.04
GNMA, 10, FRN, Series 2018-11 ‘SA’ GrubHub Holdings, Inc., 144A 5.5%
6.096% 20/01/2048 usb 7,024,387 894,112 0.00  01/07/2027 usb 743,000 650,189 0.00
GNMA, 10, FRN, Series 2018-168 ‘SA’ GS Mortgage Securities Trust, FRN,
5.996% 20/12/2048 usb 8,156,516 1,176,909 0.01  Series 2012-GCJ9 ‘D’, 144A 4.896%
GNMA, 10, FRN, Series 2019-30 ‘SA’ 10/11/2045 usb 7,500,000 6,612,448 0.03
5.946% 20/03/2049 usb 13,480,309 1,738,487 0.01  GS Mortgage Securities Trust, FRN,
GNMA, 10, FRN, Series 2015-124 ‘SB’ Series 2013-GC12 ‘D', 144A 4.589%
6.146% 20/09/2045 usb 10,040,881 1,671,014 0.01 10/06/2046 usb 1,450,000 1,264,043 0.01
GNMA, 10, FRN, Series 2017-134 ‘SB’ GS Mortgage Securities Trust, FRN,
6.096% 20/09/2047 usb 7,008,976 927,432 0.00  Series 2015-GC28 ‘D', 144A 4.461%
GNMA, 10, FRN, Series 2018-63 ‘SB’ 10/02/2048 usb 2,500,000 2,193,072 0.01
6.096% 20/04/2048 usb 2,927,649 426,789 0.00  GS Mortgage Securities Trust, Series
GNMA, 10, FRN, Series 2019-16 ‘SB’ 2015-GC30 ‘D’ 3.384% 10/05/2050 usb 1,250,000 1,077,164 0.00
5.946% 20/02/2049 usb 11,216,277 1,453,296 0.01  GS Mortgage Securities Trust, Series
GNMA, 10, FRN, Series 2017-56 ‘SC’ 2015-GC34 ‘D’ 2.979% 10/10/2048 usb 4,800,243 3,800,363 0.02
6.046% 20/04/2047 uso 8,365,451 1,237,480 0.01  GS Mortgage Securities Trust, FRN,
GNMA, 10, FRN, Series 2017-75 ‘SD’ Series 2017-GS5 ‘D’, 144A 3.509%
6.096% 20/05/2047 usb 3,007,229 416,870 0.00 10/03/2050 usp 5,156,000 4,373,966 0.02
GNMA, 10, FRN, Series 2018-147 ‘SD’ GS Mortgage Securities Trust, Series
6.046% 20/10/2048 usb 18,750,100 2,571,761 0.01 2017-GS6 ‘D', 144A 3.243%
GNMA, 10, FRN, Series 2017-93 ‘SE’ 10/05/2050 usb 1,750,000 1,474,635 0.01
6.096% 20/06/2047 usop 5,785,418 868,547 0.00  GS Mortgage Securities Trust, Series
GNMA, 10, FRN, Series 2018-65 ‘SE’ 2013-GC12 ‘E’, 144A 3.25% 10/06/2046 usb 1,000,000 812,890 0.00
6.096% 20/05/2048 usb 10,723,152 1,539,429 0.01 GS Mortgage Securities Trust, FRN,
GNMA, 10, FRN, Series 2018-36 ‘SG’ Series 2015-GC32 ‘E’, 144A 4.574%
6.096% 20/03/2048 usD 15,863,287 2,904,216 0.01 10/07/2048 ) usb 2,500,000 1,803,597 0.01
GNMA, 10, FRN, Series 2018-92 ‘SH’ GSAMP Trust, FRN, Series 2007-SEAL
6.096% 20/07/2048 usb 6,346,151 083,444 0.00 ‘A, 1444 0.402% 25/12/2036 usb 1,888,889 1,613,259 0.01
GNMA, 10, FRN, Series 2019-42 ‘SJ’ GSAMP Trust, FRN, Series 2006-FM1
5.946% 20/04/2049 usp 11,579,880 1,507,192 0.01 A2C0.262% 25/04/2036 usb 2,572,802 1,776,430 0.01
GNMA, 10, FRN, Series 2017-107 ‘SL’ GSAMP Trust, FRN, Series 2006-HE3
6.096% 20/07/2047 USD 16,942,843 2,815,713 0.01 A2C 0.262% 25/05/2046 uso 791,169 696,461 0.00
GNMA, 10, FRN, Series 2020-76 ‘SL’ GSAMP Trust, FRN, Series 2006-NC2
6.046% 20/05/2050 USD 14,480,466 2,319,277 0.01 A2D’0.342% 25/06/2036 usb 4,484,943 2,835,908 0.01
GNMA, 10, FRN, Series 2019-22 ‘SM’ GSAMP Trust, FRN, Series 2003-HE1
5.946% 20/02/2049 usp 33,187,317 5,591,462 0.02 ‘M1" 0.934% 20/06/2033 usb 507,102 447,527 0.00
GNMA, 10, FRN, Series 2019-70 ‘SM’ GSAMP Trust, FRN, Series 2005-NC1
5.996% 20/06/2049 USD 6,030,104 783,039 0.00 WI'0.552%25/02/2035 usp 719,684 647,155 0.00
GNMA, 10, FRN, Series 2019-38 ‘SN’ SSMSCZF(’)%SQEEF%UA%I'? H;ﬂ’;?g'
0 eries - , 2%
gﬁ&iﬁé%gi/gﬁis 20176757 oo - - ééﬁ%ggzgge Loan Trust, Series v L7300 0 000
(o y
g[\?hjZ/T()ZOF/g;/ZSgﬁZS - usb 15,424,738 2,719,093 0.01 2234’\;05;;23|_5(;§Z°T2r5/51{2/52£_3e‘; Usp 105,707 94.154 0.00
0 ust, Seri
gfg:(ﬁj\f%/gr/:t?r?: Co. LLC, 144A WD R eaentn 0L 2005-6F ‘1a5' 5.25% 25/07/2035 usp 727,332 651,680 0.00
5.25% 01/12/2027 usbp 2,893,000 2,639,973 0.01 GSR Mort‘gageyLooan Trust, Series
Goldman Sachs Group, Inc. (The), FRN EggévloFrégég L% fnZEKL?SZt/ZS?ié; . usb 333,969 201,205 0.00
0/ y
Eifﬁ‘;ﬁﬁfgfgup, Inc. (The), FRN vep 420,000 o 000 2005-1F 213 6% 25/02/2035 usp 84,706 68,227 0.00
1.948% 21/10/2027 usb 105,000 92,359 0.00
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GSR Mortgage Loan Trust, Series Icahn Enterprises LP 6.25%
2006-1F 2A9" 6% 25/02/2036 usb 591,327 356,254 0.00 15/05/2026 usb 2,949,000 2,713,874 0.01
GSR Mortgage Loan Trust, Series Icahn Enterprises LP 4.375%
2006-9F 3A1" 6.25% 25/10/2036 usb 480,946 428,100 0.00 01/02/2029 usb 269,000 231,565 0.00
GSR Mortgage Loan Trust, Series iHeartCommunications, Inc., 144A
2007-1F 3A13’ 6% 25/01/2037 usb 133,347 99,191 0.00 5.25% 15/08/2027 usb 7,085,000 6,502,401 0.03
GSR Mortgage Loan Trust, FRN, Series iHeartCommunications, Inc., 144A
2005-AR4 ‘3A5’ 2.797% 25/07/2035 usb 1,172,061 874,689 0.00  4.75% 15/01/2028 usb 3,105,000 2,775,581 0.01
GSR Mortgage Loan Trust, FRN, Series iHeartCommunications, Inc. 6.375%
2005-AR3 ‘6A1" 2.838% 25/05/2035 usb 62,147 53,924 0.00 01/05/2026 usb 15,693,661 14,368,586 0.06
GSR Mortgage Loan Trust, FRN, Series iHeartCommunications, Inc. 8.375%
2005-AR7 ‘6A1’ 2.618% 25/11/2035 usb 745,438 663,688 0.00 01/05/2027 usb 9,792,573 9,118,416 0.04
Gulfport Energy Corp., 144A 8% 11-VI, Inc., 144A 5% 15/12/2029 usb 2,962,000 2,681,827 0.01
17/05/2026 usb 7,339,004 7,042,437 0.03  ILFC E-Capital Trust I, FRN, 144A 3.42%
Gulfport Energy Corp. 8% 17/05/2026 usb 654,000 627,572 0.00  21/12/2065 usb 15,204,000 10,926,460 0.05
GYP Holdings Ill Corp., 144A 4.625% ILFC E-Capital Trust Il, FRN, 144A
01/05/2029 usp 416,000 370,736 0.00  3.67% 21/12/2065 usb 8,077,000 5,838,555 0.02
Hanesbrands, Inc., 144A 4.875% Imola Merger Corp., 144A 4.75%
15/05/2026 usb 5,296,000 4,995,410 0.02  15/05/2029 usb 23,817,000 21,561,127 0.09
HarborView Mortgage Loan Trust, FRN, Impac CMB Trust, FRN, Series 2004-5
Series 2006-14 ‘1A1A" 0.284% ‘1A1" 0.822% 25/10/2034 usb 80,460 71,271 0.00
25/01/2047 usb 7,921,006 7,005,756 0.03  Impac CMB Trust, FRN, Series 2005-1
HarborView Mortgage Loan Trust, FRN, ‘1A1" 0.622% 25/04/2035 uso 312,127 271,156 0.00
Series 2005-11 2A1A" 0.414% Impac CMB Trust, FRN, Series 2004-6
19/08/2045 usb 218,119 194,037 0.00  “1A2’ 0.872% 25/10/2034 usb 971,618 852,576 0.00
Harsco Corp., 144A 5.75% 31/07/2027 usb 1,717,000 1,543,496 0.01  Impac CMB Trust, FRN, Series 2004-7
HealthEquity, Inc., 144A 4.5% ‘1A2' 1.022% 25/11/2034 usb 499,221 450,029 0.00
01/10/2029 usb 1,893,000 1,654,151 0.01  Impac CMB Trust, FRN, Series 2005-1
Herc Holdings, Inc., 144A 5.5% ‘1A2" 0.722% 25/04/2035 usb 341,745 295,927 0.00
15/07/2027 usb 18,988,000 17,428,376 0.07  Impac CMB Trust, FRN, Series 2005-2
Hertz Corp. (The), 144A 4.625% ‘1A2’ 0.712% 25/04/2035 usb 309,128 273,511 0.00
01/12/2026 usb 2,451,000 2,177,040 0.01  Impac CMB Trust, FRN, Series 2004-5
Hertz Corp. (The), 144A 5% 01/12/2029 usb 3,851,000 3,403,836 0.01  ‘IM2’' 0.972% 25/10/2034 usb 166,134 143,044 0.00
Hertz Corp. (The) 6.25% 15/10/2022§ usop 2,690,000 47,427 0.00  Impac CMB Trust, FRN, Series 2004-10
Hertz Corp. (The) 5.5% 15/10/2024§ usb 25,677,000 311,235 0.00 2A"0.742% 25/03/2035 usb 1,104,783 941,280 0.00
Hertz Corp. (The) 7.125% 01/08/2026§ usop 12,215,000 403,800 0.00 ITmpe%cSSequrez(joéésgt§AaM§ 7C)Svo\;ner
Hertz Corp. (The) 6% 15/01/2028§ usb 10,825,000 357,850 0.00  ITUsL >eries - -75%
Hess Midstream Operations LP, 144A 25/08/2033 usp 329,893 275,558 0.00
5.625% 15/02/2026 usp 8,270,000 7,517,238 0.03 Impac Secured‘ Assgts Trust, FRN,
Hess Midstream Operations LP, 144A series 2007-3 'AlB’ 0.342%
4.25% 15/02/2030 ' Usb 5,672,000 4,971,113 002 25/09/2037 uso 1916541 1,506,090 0.01
Hexion, Inc., 144A 7.875% 15/07/2027 USD  5506,000 5,125,563 0.0z  [MPACSecured Assets TTUst, FRN,
H-Food Holdings LLC, 144A 8.5% :
01/06/2026 usb 900,000 794,210 0.00 |2nsd/ 09/2037 usp 3211502 2,492,257 0.01
, . yMac INDX Mortgage Loan Trust,
Hill Rom Holdings, Inc., 1444 4.375% FRN, Series 2005-AR14 ‘2A1A 0.702%
15/09/2027 usb 3,500,000 3,222,069 0.0L  25/07/2035 usp 294,098 240,545 0.00
Hilton Domestic Operating Co., Inc., ' ' '
144 5.375% 01/05/2025 uso 1,569,000 1,440,721 0.01 'an?h\,',Mgicr;le’iszogé)—rﬁ%%g‘%/kgazn.STsrgAaSt’
Hilton Domestic Operating Co., Inc., 25/04/2035 usb 226,252 204,361 0.00
144A 5.75% 01/05/2028 usb 2,207,000 2,064,974 0.0l ndyMac INDX Mortgage Loan Trust,
Hilton Domestic Operating Co., Inc., FRN, Series 2007-AR21 ‘6A1’ 2.707%
144A 3.75% 01/05/2029 usob 3,453,000 3,071,151 0.01  25/09/2037 usb 9,194,822 6,921,284 0.03
Hilton Domestic Operating Co., Inc., Ingles Markets, Inc., 144A 4%
144A 4% 01/05/2031 usb 2,073,000 1,868,438 0.01  15/06/2031 usp 416,000 369,997 0.00
Hilton Domestic Operating Co., Inc. Intel Corp. 2% 12/08/2031 usop 90,000 78,308 0.00
4.875% 15/01/2030 usb 3,859,000 3,640,975 0.02  |nyitation Homes Trust, FRN, Series
HLF Financing Sarl LLC, 144A 4.875% 2018-SFR1 ‘A’, 144A 0.791%
01/06/2029 usb 2,396,000 2,075,521 0.0l 17/03/2037 usb 15,313,920 13,515,278 0.06
Holly Energy Partners LP, 144A 5% IQVIA, Inc., 144A 5% 15/10/2026 usb 15,885,000 14,388,264 0.06
01/02/2028 usb 6845000 6,024,388 0.031qia, Inc., 144A 5% 15/05/2027 USD 6,343,000 5,792,339 0.02
Hologic, Inc., 144A 4.625% 01/02/2028 Usb 2,389,000 2,217,825 0.0L  |Rg Holding Corp., 144A 7%
Hologic, Inc., 144A 3.25% 15/02/2029 usb 10,202,000 9,007,354 0.04  15/06/2025 usp 2,285,000 2,127,148 0.01
Home Equity Loan Trust, FRN, Series Iron Mountain, Inc., REIT, 144A 4.875%
2007-FREL 2AV3' 0.332% 25/04/2037 usD 12,327,926 10,671,874 0.04  15/09/2027 USD 11,684,000 10,696,343 0.04
Home Equity Mortgage Loan ) Iron Mountain, Inc., REIT, 144A 5.25%
Asset-Backed Trust SPMD, FRN, Series 15/03/2028 USD 4,045,000 3,714,591 0.02
2004-C ‘M2’ 0.702% 25/03/2035 usb 191,008 163,532 0.00  |ron Mountain, Inc., REIT, 144A 5%
hoset Backod Trust SPMD, PRI, Series 15/07/2028 USD 5780000 5243084 0.02
- , N H 0/
2004-C ‘M3 0.752% 25/03/2035 USD 332,699 219040 000 {ajooesg e RETAAAEII 000 1742623 0.01
Homeward Opportunities Fund | Trust, Iron Mountain, Inc., REIT, 144A 4.5% o
SRN, Sze(l;legs 2018-2 ‘Al’, 144A 3.985% 183162 15/02/2031 usob 4,768,000 4,255,717 0.02
H50/rléén fherapeuﬁcs USA Inc.. 1448 usb 882,437 ' 000 1ron Mountain, Inc., REIT, 144A 5.625%
5.5% 01/08/2027 usb 713,000 660,593 0.00 ??éOHN'Zd?sZ Corp.. 144A 2.95% usb 50,000 47.299 0.00
Hughes Satellite Systems Corp. 5.25% 14/050/203%5 orp. i uso 205.000 184.981 0.00
01/08/2026 usb 3,269,000 3,154,897 0.01 J.P. Morgan Alternative Loan Trust ’ ’ ’
Hughes Satellite Systems Corp. 6.625% FRN. Series 2006-A2 ‘1Al 0.282%'
01/08/2026 usb 7,466,000 7,377,939 0.03  25/05/2036 usp 2,722,378 2,394,894 0.01
Huntington Bancshares, Inc., FRN 5.7% " e T '
Perpetual USD  BSI6000 7927079 003 iTipdsies 200685 A4 651
Hyundai Capital America, 144A 1.65% 25/08/2036 usD 7,523,282 6,465,996 0.03
17/09/2026 _ usp 95,000 82,212 000 .p. Morgan Alternative Loan Trust,
Hyundai Capital America, 144A 2.1% STEP, Series 2006-S2 ‘A5’ 6.88%
15/09/2028 usb 115,000 98,584 0.00  25/05/2036 Usb 3,095,884 2,516,663 0.01
IAA, Inc., 144A 5.5% 15/06/2027 usb 850,000 777,220 0.00  J.p. Morgan Chase Commercial
Icahn Enterprises LP 6.75% Mortgage Securities Trust, FRN, Series
01/02/2024 usb 1,726,000 1,526,861 0.01  2016-JP3 ‘D, 144A 3.587% 15/08/2049 usb 5,500,000 4,249,199 0.02
Icahn Enterprises LP 6.375% J.P. Morgan Chase Commercial
15/12/2025 usb 476,000 427,409 0.00  Mortgage Securities Trust, FRN, Series
2013-C16 ‘E’, 144A 3.744% 15/12/2046 usb 6,000,000 5,034,421 0.02
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J.P. Morgan Chase Commercial Lamb Weston Holdings, Inc., 144A
Mortgage Securities Trust, FRN, Series 4.375% 31/01/2032 usob 3,107,000 2,811,975 0.01
2015-JP1 ‘E’, 144A 4.376% 15/01/2049 usb 4,315,000 3,296,002 0.01 LB Commercial Mortgage Trust, FRN,
J.P. Morgan Mortgage Trust, FRN, Series 2007-C3 ‘AJ 6.018%
Series 2004-A6 ‘1AL 2.478% 15/07/2044 usD 71,181 63,584 0.00
25/12/2034 usob 89,347 79,462 0.00  LB-UBS Commercial Mortgage Trust,
J.P. Morgan Mortgage Trust, FRN, FRN, Series 2006-C6 ‘A)’ 5.452%
Series 2005-A8 ‘1AL’ 2.728% 15/09/2039 usb 4,014,572 1,327,126 0.01
25/11/2035 usb 23,494 19,203 0.00  Lehman Mortgage Trust, Series 2006-3
J.P. Morgan Mortgage Trust, FRN, ‘1A2" 6% 25/07/2036 usD 1,962,998 1,198,471 0.01
Series 2006-A4 ‘1A1" 2.868% Lehman Mortgage Trust, Series 2007-7
25/06/2036 uso 1,949,539 1,481,115 0.01  ‘5A7 6.5% 25/08/2037 usD 8,562,851 5,017,711 0.02
J.P. Morgan Mortgage Trust, FRN, Lehman XS Trust, FRN, Series 2005-7N
Series 2005-A6 ‘1A2’ 2.625% ‘TAIA’ 0.632% 25/12/2035 uso 672,282 586,813 0.00
25/09/2035 ) usp 217,631 194,048 0.00  Lehman XS Trust, FRN, Series 2005-5N
JP. Morgan Mortgage Trust, Series ‘3AIA" 0.392% 25/11/2035 usD 1,303,427 1,145,658 0.01
2005-52 ‘2A15’ 6% 25/09/2035 USD 2,944,056 2,391,745 0.01  Lehman XS Trust, FRN, Series
J.P. Morgan Mortgage Trust, FRN, 2006-16N ‘A4A’ 0.472% 25/11/2046 usop 4,536,739 3,857,550 0.02
Series 2007-51 2A17" 0.432% Level 3 Financing, Inc., 144A 4.625%
25/03/2037 usb 3,888,509 923,101 0.00  15/09/2027 usb 5,481,000 4,935,669 0.02
Js-g’r-igﬂsozrgﬁ(‘)% “ﬂgr}zggg?;gg;géf'?“‘v Level 3 Financing, Inc., 144A 3.625%

- -095% 15/01/2029 usD 3,123,000 2,619,661 0.01
25/01/2037 usb 471,557 393,887 0.00 |Gl Homes, Inc., 144A 4% 15/07/2029 usD 353,000 310,864 0.00
J.P. Morgan Mortgage Trust, FRN, Liberty Interactive LLC 8.25%

Series 2006-A5 ‘3A5’ 2.804%
35/08/2036 UsD 172753 033,504 0.00 01/02/2030 A usD 6,226,000 6,017,576 0.03
J.P. Morgan Mortgage Trust, FRN e ! . Lions Gate Capital Holdings LLC, 144A
Series 2005-A8 “4AL 278% 5.5% 15/04/2029 usb 3,716,000 3,347,129 0.01
25/11/2035 USD 1,330,645 1,099,084 0.00 LithiaMotors, Inc.,, 144A 4.375%
J.P. Morgan Mortgage Trust, FRN, 15/01/2031 ) UsD 3,642,000 3,431,885 0.01
Series 2007-A1 ‘5AL’ 2.428% Live Nation Entertainment, Inc., 144A
25/07/2035 usD 123,517 111,438 000 4:875% 01/11/2024 Usb 6,954,000 6,213,347 0.03
J.P. Morgan Mortgage Trust, FRN ! Live Nation Entertainment, Inc., 144A
Series 2005-A3 ‘6A6 2.72% 5.625% 15/03/2026 UsD 8,892,000 8,112,408 0.03
2 2 108,969 ) Live Nation Entertainment, Inc., 144A
Jé/go%dzi?er & Co., Inc., 144A 7.125% P e o e 6.5% 15/05/2027 UsD  11400,000 11,017,464 0.05
Live Nation Entertainment, Inc., 144A
}Efgﬁvzaoﬁzﬁnc., 144A 6.25% P 600 02 002 4.75%15/10/2027 Usb 10,310,000 9,329,515 0.04
Live Nation Entertainment, Inc., 144A
}g{%%vzé)ﬁ?m& oy usb 3,250,000 3,003,567 oo 15/%1/2028 UsD 1.048,000 1708,651 0.01
Long Beach Mortgage Loan Trust, FRN,
}g{g@gﬁ?mc” 144A 4.875% Usb 6857000 £:096:515 003 Serigs 2002-5 ‘M1 0.932% 25/11/2032 usp 1,066,719 940,460 0.00
15/12/2027 USD 1,245,000 1,126,622 0.00 Long Beach Mortgage Loan Trust, FRN,
JP Morgan Chase & Co. 5.5% series 2003-4 "M1’ 0.782%
25/08/2022 usD 2,467 2,150 0.00 25/08/2033 usD 629,330 553,069 0.00
JPMBB Commercial Mortgage Long Beach Mqrtgf‘ige Loan Trust, FRN,
securities Trust, FRN, Series 2015-C31 Series 2004-3°M2"0.702%
B 4.7750 15/08/2048 UsD 980,000 922,426 000 25/07/2034 usD 800,749 704,827 0.00
JPMBB Commercial Mortgage Louisiana-Pacific Corp., 144A 3.625%
Securities Trust, FRN, Series 2013-C17 lLfF))/LOSQZM%i‘;S e 1aah 65 usD 600,000 535,844 0.00
‘n’ 0/ y . o 0
JEMIE;‘E:‘CAO?{]%;?;;EE&?AESQZ usb 1415000 L222.467 0.01 15/11/2027 uso 3,155,000 2,882,590 0.01
Securities Trust, FRN, Series 2014-C21 LPL Holdings, Inc., 144A 4%
‘D', 144A 4.797% 15/08/2047 Usb 2,049,000 1,740,477 0.01 15/03/2029 ) usb 3,800,000 3,434,984 0.01
JPMBB Commercial Mortgage Lumen Technologies, Inc., 144A 5.125%
Securities Trust, FRN, Series 2015-C33 15/12/2026 USD 31,364,000 28,865,398 0.12
‘D2’, 144A 4.265% 15/12/2048 Usb 2,997,000 2,458,265 0.01 Lumen Technologies, Inc., 144A 4%
JPMBB Commercial Mortgage 15/02/2027 usb 10,025,000 8,977,058 0.04
Securities Trust, FRN, Series 2016-C1 Lumen Technologies, Inc., 144A 4.5%
‘D2’, 144A 4.302% 15/03/2049 usb 1,464,500 1,249,765 0.01 15/01/2029 usp 3,835,000 3,276,119 0.01
JPMBB Commercial Mortgage Lumen Technologies, Inc., 144A
Securities Trust, Series 2013-C15 ‘E’, 5.375% 15/06/2029 usop 12,371,000 10,922,421 0.05
144A 3.5% 15/11/2045 usb 2,000,000 1,677,503 0.01  Madison IAQ LLC, 144A 4.125%
Kaiser Aluminum Corp., 144A 4.625% 30/06/2028 usp 8,165,000 7,226,376 0.03
01/03/2028 usb 4,165,000 3,713,888 0.02  Madison IAQ LLC, 144A 5.875%
Kaiser Aluminum Corp., 144A 4.5% 30/06/2029 usb 8,740,000 7,716,437 0.03
01/06/2031 usb 4,220,000 3,665,278 0.02  Magellan Health, Inc. 4.9%
KAR Auction Services, Inc., 144A 22/09/2024 usD 100,000 95,519 0.00
5.125% 01/06/2025 usop 500,000 447,914 0.00  Magnolia Oil & Gas Operating LLC,
Kennedy-Wilson, Inc. 4.75% 144A 6% 01/08/2026 usop 900,000 814,235 0.00
01/03/2029 Usb 3,305,000 2,976,170 0.01  Marlette Funding Trust, Series 2017-3A
Kennedy-Wilson, Inc. 5% 01/03/2031 usp 6,972,000 6,339,721 0.03 ‘D', 144A5.03% 15/12/2024 usb 226,565 200,499 0.00
Keurig Dr Pepper, Inc. 3.2% Marriott Ownership Resorts, Inc., 144A
01/05/2030 uso 355,000 331,090 0.00 6.125% 15/09/2025 usD 2,143,000 1,979,816 0.01
Korn Ferry, 144A 4.625% 15/12/2027 usb 850,000 767,243 0.00  Marriott Ownership Resorts, Inc., 144A
Kraft Heinz Foods Co. 3.75% 4.5% 15/06/2029 usb 1,337,000 1,188,235 0.01
01/04/2030 usp 205,000 195,628 0.00  Marriott Ownership Resorts, Inc. 4.75%
Kraft Heinz Foods Co. 4.375% 15/01/2028 usp 236,000 211,474 0.00
01/06/2046 uso 50,000 51,475 0.00 MasTec, Inc., 144A 4.5% 15/08/2028 UsD 12,197,000 11,184,204 0.05
LABL, Inc., 144A 6.75% 15/07/2026 usb 16,129,000 14,606,358 0.06  MASTR Alternative Loan Trust 5.5%
LABL, Inc., 144A 10.5% 15/07/2027 usb 4,915,000 4,548,318 0.02 25/06/2022 i usp 160 143 0.00
Ladder Capital Finance Holdings LLLP, MASTR Alternative Loan Trust, Series
REIT, 144A 5.25% 01/10/2025 usb 2,532,000 2,259,656 0.01 2005-3'1AI'55% 25/04/2035 usp 84,524 74,058 0.00
Ladder Capital Finance Holdings LLLP, MASTR Alternative Loan Trust, Series
REIT, 144A 4.25% 01/02/2027 usp 900,000 794,289 0.00 2005-6"1A2"5.5% 25/12/2035 usop 234,482 180,959 0.00
Lamar Media Corp. 3.75% 15/02/2028 usbp 2,301,000 2,036,403 0.01 MASTR A]terr]atéve Loan Trust, Series
Lamar Media Corp. 4% 15/02/2030 USD 1,345,000 1,204,563 0.01 2004-12'3A1'6% 25/12/2034 usb 787,707 724,084 0.00
Lamb Weston Holdings, Inc., 144A MASTR Alte[nat|ve Loan Trust, Series
4.875% 15/05/2028 Usb 2,450,000 2,341,029 0.01 2005-53A15.75% 25/08/2035 usop 57,331 35,319 0.00
Lamb Weston Holdings, Inc., 144A T Mastr Asset-Backed Secgrlt[es Trust,
4.125% 31/01/2030 usb 9,300,000 8,394,497 0.03 RN, Series 2004-OPT2 ‘M2’ 0.752%
25/09/2034 usD 249,512 214,072 0.00
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Mastr Asset-Backed Securities Trust, Morgan Stanley, FRN 3.734%
FRN, Series 2003-0PT1 ‘M3’ 2.852% Perpetual usb 46,165,000 40,717,034 0.17
25/12/2032 N usb 1,734,812 1,538,960 0.01  Morgan Stanley, FRN 5.3% 31/12/2164 uso 2,180,000 1,998,625 0.01
Mastr Asset-Backed Securities Trust, Morgan Stanley, FRN 5.875%
FRN, Series 2005-NC1 ‘M4’ 1.232% 31/12/2164 usb 4,608,000 4,579,596 0.02
25/12/2034 usb 571,161 512,658 0.00  Morgan Stanley ABS Capital I, Inc.
Matador Resources Co. 5.875% Trust, FRN, Series 2003-HE3 ‘M1’
15/09/2026 usb 7,880,000 7,164,334 0.03  0.782% 25/10/2033 usb 136,120 120,077 0.00
Match Group Holdings Il LLC, 144A 5% Morgan Stanley ABS Capital I, Inc.
15/12/2027 usb 1,370,000 1,257,738 0.01  Trust, FRN, Series 2003-NC10 ‘M1’
Match Group Holdings Il LLC, 144A 0.782% 25/10/2033 usb 716,769 632,296 0.00
4.625% 01/06/2028 usop 850,000 776,954 0.00  Morgan Stanley ABS Capital I, Inc.
Match Group Holdings Il LLC, 144A Trust, FRN, Series 2004-HE1 ‘M1’
4.125% 01/08/2030 usb 1,430,000 1,275,016 0.01 0.672% 25/01/2034 usb 496,388 438,062 0.00
Mattel, Inc., 144A 3.375% 01/04/2026 usb 2,748,000 2,491,642 0.01  Morgan Stanley ABS Capital I, Inc.
Mattel, Inc., 144A 5.875% 15/12/2027 usp 2,527,000 2,397,707 0.01  Trust, FRN, Series 2004-HE6 ‘M1’
Mattel, Inc., 144A 3.75% 01/04/2029 usD 3,439,000 3,145,858 001 0.652%25/08/2034 uso 421,345 368,481 0.00
Mattel, Inc. 3.15% 15/03/2023 usb 2,750,000 2,475,007 0.01  Morgan Stanley ABS Capital I, Inc.
Mauser Packaging Solutions Holding Brggtz,l;Rst,/(S)%?zengo4-Nc3 M1 1383543
Co., 144 5.5% 15/04/2024 USD 28166000 25,089,387 0.10 M'Orgar‘: Stanloy ABS Capital |, Inc usb 1576534 383, 0.01
Mauser Packagomg Solutions Holding Trust, FRN, Series 2004-NC5 IMl‘
Co., 144A 7.25% 15/04/2025 usb 6,500,000 5,750,917 0.02 0.702% 25/05/2034 uso 1.467.694 1.270.252 0.01
McGraw-Hill Education, Inc., 144A M.organ Stanley ABS Capital I, Inc 467, ,270, .
0/ ) .
) ’ 0y
144A 6.448% 30/07/2049 usb 6,639,500 6,139,765 0.03 3{712 i ‘255,[/()'7/223845 Capital 1. 1 usb 304,139 267,678 0.00
Merrill Lynch Alternative Note Asset organ Stan'ey apita’ 1, e
Trust, FRN, Series 2007-0AR3 ‘Al Trust, RN, Series 2004-HES ‘M2
) ’ - 0
0.293% 95/07/5047 UsD 5,223,767 4426119 0.02 0.702% 25/08/2034 usp 803,847 704,091 0.00
Merrill Lynch Mort | tors Trust Morgan Stanley ABS Capital I, Inc.
errig Lynch Mortgase Investors Trust, Trust, FRN, Series 2004-HE7 ‘M2’
FRN, Series 2005-1'2A1' 1.929% 0.733% 25/08/2034 USD 101223 89.097 0.00
25/04/2035 usb 90,115 78,647 0.00 . . ’ ' '
Merrill Lynch Mort | tors Trust Morgan Stanley ABS Capital I, Inc.
errt Lynch Mortgage mvestors trust, Trust, FRN, Series 2004-HE8 ‘M2’
FRN, Series 2005-1°2A2"1.929% 0.782% 25/09/2034 usD 236,942 206,690 0.00
25/04/2035 usb 226,817 198,598 0.00 ) ; ’ ’ ’
Merrill Lynch Mortgage Investors Trust Morgan stanley ABS Capital |, IOC' ,
Serits 2006 AFS ‘Angg Pl ' Trust, FRN, Series 2004-WMC2 ‘M2
enes 27 1.302% 25/07/2034 usp 202,405 188,371 0.00
25/10/2036 usb 41,617 22,449 0.00 :
Merrill Lynch Mort | tors Trust Morgan Stanley ABS Capital I, Inc.
erril Lynch Mortgage Investors Trust, Trust, FRN, Series 2004-WMC3 ‘M2’
FRN, Series 2003-OPT1 ‘M1’ 1.067% 0.632% 25/01/2035 Usb 2,167,087 1,885,075 0.01
25/07/2034 usb 272,188 236,486 0.00  \iorean Stanley ABS Capital I. Inc o T '
Merrill Lynch Mortgage Investors Trust & i pita, 0C.
! R ' Trust, FRN, Series 2005-HE1 ‘M2
FRN, Series 2004-HE2 ‘M1’ 0.902% 0.572% 25/12/2034 usD 386,647 338,508 0.00
25/08/2035 usb 100,685 88,352 0.00 : ! ' ’
. Morgan Stanley ABS Capital I, Inc.
Merrill Lynch Mortgage Investors Trust, Trust. FRN. Series 2004-HE2 ‘M3’
FRN, Series 2005-WMC1 ‘M3’ 0.852% 1.552% 25/03/2034 usp 58,706 51,530 0.00
25/09/2035 usb 8,735 7,613 0.00 Mor an Stanley ABS Capital |, Inc ' ' .
MetLife Capital Trust IV, 144A 7.875% & Y pid b T
’ Trust, FRN, Series 2004-HE6 ‘M3
15/12f/2067 - usop 6,302,000 7,597,089 0.03 (7509 25/08/2034 uso 349,167 302,736 0.00
gﬂet_ll 925091%“{2"5:?'?2}/&“35; FRN, Morgan Stanley ABS Capital I, Inc.
eries c0l/- , 0 Trust, FRN, Series 2004-HE7 ‘M3’
25/04/2055 usb 2,827,804 2,542,820 0.01 0
i 0.782% 25/08/2034 usb 12,624 11,115 0.00
MetLIfE‘, Inc., 144A 9.25% 08/04/2068 usb 6,839,000 8,943,047 0.04 Morgan Stanlev ABS Capita\ I, Inc.
MetLife, Inc., FRN 3.85% 31/12/2164 usb 27,961,000 25,203,303 0.10  Trust, FRN, Series 2004-HES ‘M3’
MetLife, Inc., FRN 5.875% Perpetual usb 9,861,000 9,773,796 0.04  0.852% 25/09/2034 usb 885,942 774,171 0.00
MGM Grovyth Properties Operating Morgan Stanley ABS Capital I, Inc.
Partnership LP, REIT, 144A 4.625% Trust, FRN, Series 2004-NC8 ‘M3’
15/06/2025 usb 5,270,000 4,962,477 0.02  0.842% 25/09/2034 usb 86,319 75,920 0.00
MGM Growth Properties Operating Morgan Stanley ABS Capital I, Inc.
Partnership LP, REIT, 144A 3.875% Trust, FRN, Series 2005-NC1 ‘M3’
15/02/2029 usb 8,070,000 7,479,928 0.03  0.612% 25/01/2035 usb 72,377 63,001 0.00
MGM Grovyth Properties Operating Morgan Stanley Bank of America
partnership LP, REIT 5.75% Merrill Lynch Trust, FRN, Series
01/02/2027 ) ) usb 8,746,000 8,721,328 0.04  2014-C16 ‘C’ 4.923% 15/06/2047 usb 2,675,000 2,325,098 0.01
MGM Grovyth Properties Operating Morgan Stanley Bank of America
Partnership LP, REIT 4.5% 15/01/2028 usop 1,200,000 1,145,357 0.01  Merrill Lynch Trust, FRN, Series
Microchip Technology, Inc. 4.25% 2014-C17 *'C’ 4.637% 15/08/2047 usb 2,000,000 1,821,478 0.01
01/09/2025 usop 2,399,000 2,196,895 0.01  Morgan Stanley Bank of America
MicroStrategy, Inc., 144A 6.125% Merrill Lynch Trust, FRN, Series
15/06/2028 usb 186,000 164,545 0.00 2014-C14 ‘D', 144A 5.218% 15/02/2047 usb 3,850,000 3,466,898 0.01
Midas OpCo Holdings LLC, 144A Morgan Stanley Bank of America
5.625% 15/08/2029 usop 5,419,000 4,898,086 0.02  Merrill Lynch Trust, FRN, Series
Midcontinent Communications, 144A 2014-C15 ‘D', 144A 5.061% 15/04/2047 uso 580,000 520,024 0.00
5.375% 15/08/2027 usob 5,610,000 5,098,741 0.02  Morgan Stanley Bank of America
Mileage Plus Holdings LLC, 144A 6.5% Merrill Lynch Trust, Series 2014-C19
20/06/2027 usb 9,780,000 9,216,373 004 D, 144AS 3‘2|5% 15/1k2/2fo47 _ UsD 4,000,000 3,403,323 0.01
Mill City Mortgage Loan Trust, FRN, Morgan Stanley Bank of America
Series 2018_2‘35,‘ 144A 3.5% Merrill Lynch Trust ‘D’, 144A 3.071%
25/05/2058 Usb 2,029,706 1,817,266 0.01 15/02/2048 | cof ] usb 5,000,000 4,240,548 0.02
Minerals Technologies, Inc., 144A 5% Morgan Stanley Bank of America
01/07/2028 usp 860,000 786,913 0.00 Merrill Lvljch Trust, FRN, Series
Molina Healthcare, Inc., 144A 4.375% 201523 ‘D', 144A 4.282% 15/07/2050 usb 2,000,000 1,740,959 0.01
15/06/2028 usp 1,876,000 1,706,200 0.01 Morgan Stanley Bank of America
Molina Healthcare, Inc., 144A 3.875% Merrill Lynch TEUSL Series 2015-C24
15/11/2030 UsD 8,383,000 7,677,667 0.03 A?drlgiﬁi t3a-i|5e7y/°ag5n/k0§f/ i?;‘frica usb 2,000,000 1,684,513 0.01
Mondelez International, Inc. 1.5% 4 .
04/02/2631 ! ° usD 245.000 202,196 0.00 Merrill Lynch Trust, Series 2015-C26
Moog, InC., 144A 4.250 15/12/2027 usp 850,000 756,127 0.00 D-144A3.06% 15/10/2048 usb 1,000,000 847,631 0.00
Morgan Stanley, FRN 1.512% Morgan Stanley Bank of America
20/07/2027 usb 350,000 303,860 0.00 YA s B hyos/2045 UsD 2,500,000 2,212,019 0.01
Morgan Stanley, FRN 2.511% ! ’ T T ’
20/10/2032 usb 40,000 35,197 0.00
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Morgan Stanley Bank of America New Century Home Equity Loan Trust,
Merrill Lynch Trust, Series 2012-C5 ‘G, FRN, Series 2005-1 ‘M3’ 0.622%
144A 4.5% 15/08/2045 usb 2,000,000 1,696,037 0.01 25/03/2035 usb 61,904 54,413 0.00
Morgan Stanley Capital | Trust, FRN, New Century Home Equity Loan Trust,
Series 2007-T27 ‘B, 144A 6.215% FRN, Series 2004-2 ‘M4’ 1.302%
11/06/2042 usb 2,500,000 2,209,501 0.01 25/08/2034 usb 584,402 516,004 0.00
Morgan Stanley Capital | Trust, FRN, New Residential Mortgage Loan Trust,
Series 2018-MP ‘D, 144A 4.419% FRN, Series 2018-2A ‘Al’, 144A 4.5%
11/07/2040 usb 1,160,000 987,401 0.00 25/02/2058 usb 4,044,836 3,744,078 0.02
Morgan Stanley Mortgage Loan Trust, New Residential Mortgage Loan Trust,
FRN, Series 2004-9 ‘1A’ 5.382% FRN, Series 2018-1A ‘A1A’, 144A 4%
25/11/2034 usb 137,298 129,850 0.00 25/12/2057 usb 3,223,514 2,999,266 0.01
Morgan Stanley Mortgage Loan Trust, New Residential Mortgage Loan Trust,
Series 2005-4 ‘1A’ 5% 25/08/2035 usb 5,400 4,710 0.00 10, FRN, Series 2018-3A ‘AlIC’, 144A
Morgan Stanley Mortgage Loan Trust, 1.5% 25/05/2058 usp 4,269,207 148,262 0.00
Series 2006-2 ‘1A’ 5.25% 25/02/2021 uso 516,920 446,297 0.00  Newell Brands, Inc. 4.7% 01/04/2026 usb 17,224,000 16,577,102 0.07
Morgan Stanley Mortgage Loan Trust, Newell Brands, Inc. 5.875%
FRN, Series 2007-5AX ‘2A2" 0.252% 01/04/2036 usb 9,581,000 10,421,380 0.04
25/02/2037 usb 3,179,539 995,512 0.00  News Corp., 144A 3.875% 15/05/2029 uso 11,005,000 9,815,132 0.04
Morgan Stanley Mortgage Loan Trust, Nexstar Media, Inc., 144A 5.625%
FRN, Series 2004-8AR ‘4A1’ 2.386% 15/07/2027 usb 26,202,000 24,167,175 0.10
25/10/2034 usb 392,513 355,508 0.00  Nexstar Media, Inc., 144A 4.75%
MortgagelT Mortgage Loan Trust, FRN, 01/11/2028 usb 9,307,000 8,383,545 0.03
Series 2006-1 1A2 0.492% NextEra Energy Capital Holdings, Inc.,
25/04/2036 usp 4,423,196 3,240,556 0.0l FRN 2.198% 01/10/2066 UsD 13,433,000 11,197,050 0.05
Moss Creek Resources Holdings, Inc., NextEra Energy Capital Holdings, Inc.,
144A7.5% 15/01/2026 usb 3,741,000 3,095,152 0.01  FRN 2.328% 15/06/2067 usb 4,228,000 3,475,401 0.01
Moss Creek Resources Holdings, Inc., NextEra Energy Capital Holdings, Inc.,
144A10.5% 15/05/2027 uspb 500,000 441,761 0.00  FRN 5.65% 01/05/2079 usb 10,816,000 10,809,223 0.04
Mozart Debt Merger Sub, Inc., 144A NextEra Energy Capital Holdings, Inc.,
3.875% 01/04/2029 usb 13,766,000 12,098,858 0.05  FRN 3.8% 15/03/2082 usb 12,255,000 10,989,340 0.05
Mozart Debt Merger Sub, Inc., 144A NextEra Energy Operating Partners LP,
5.25% 01/10/2029 Usb 10,719,000 9,609,001 0.04 1444 4.25% 15/07/2024 Usb 3,695,000 3,387,529 0.01
MSCI, Inc., 144A 4% 15/11/2029 usb 1,892,000 1,743,610 0.0l NextEra Energy Operating Partners LP,
MSCI, Inc., 144A 3.25% 15/08/2033 usb 100,000 89,283 0.00  144A 4.25% 15/09/2024 usb 137,000 125,419 0.00
Murphy Oil USA, Inc., 144A 3.75% NextEra Energy Operating Partners LP,
15/02/2031 usb 6,291,000 5,498,261 0.02  144A 4.5% 15/09/2027 usb 2,151,000 2,049,781 0.01
Nabors Industries, Inc. 5.75% NGL Energy Operating LLC, 144A 7.5%
01/02/2025 usb 4,480,000 3,636,273 0.02  01/02/2026 usb 4,842,000 4,407,583 0.02
National CineMedia LLC, 144A 5.875% Nielsen Finance LLC, 144A 5.625%
15/04/2028 usb 3,597,000 2,850,365 0.01  01/10/2028 usb 4,000,000 3,637,917 0.02
National CineMedia LLC 5.75% NiSource, Inc., FRN 5.65% Perpetual usob 18,745,000 17,061,490 0.07
15/08/2026 uso 100,000 68,264 0.00  Nissan Motor Acceptance Co. LLC,
National Rural Utilities Cooperative 144A1.85% 16/09/2026 usp 150,000 129,218 0.00
Finance Corp., FRN 5.25% 20/04/2046 usb 7,576,000 7,191,804 0.03  Nissan Motor Acceptance Co. LLC,
Nationstar Mortgage Holdings, Inc., 144A 2.45% 15/09/2028 usb 170,000 145,792 0.00
144A 6% 15/01/2027 usb 995,000 914,668 0.00  NMG Holding Co., Inc., 144A 7.125%
Nationstar Mortgage Holdings, Inc., 01/04/2026 usop 17,210,000 16,126,164 0.07
144A 5.5% 15/08/2028 usb 4,462,000 4,018,034 0.02  Nomura Asset Acceptance Corp.
Nationstar Mortgage Holdings, Inc., Alternative Loan Trust, STEP, Series
144A 5.125% 15/12/2030 usb 4,906,000 4,276,997 0.02  2005-WF1 ‘2A5’ 5.659% 25/03/2035 usb 994 890 0.00
Nationstar Mortgage Holdings, Inc., NortonLifeLock, Inc., 144A 5%
144A 5.75% 15/11/2031 usb 8,240,000 7,237,766 0.03  15/04/2025 usb 3,749,000 3,325,132 0.01
Navient Corp. 5.5% 25/01/2023 usb 2,140,000 1,964,783 0.01  NovaStar Mortgage Funding Trust,
Navient Corp. 5.625% 01/08/2033 usb 868,000 729,905 0.00  FRN, Series 2004-2 ‘M4’ 1.902%
NCR Corp., 144A 5.75% 01/09/2027 usb 14,052,000 12,926,235 0.05 25/09/2034 usb 314,256 273,269 0.00
NCR Corp., 144A 5% 01/10/2028 usp 5,270,000 4,780,528 0.02  Novelis Corp., 144A 3.25% 15/11/2026 usb 5,181,000 4,612,583 0.02
NCR Corp., 144A 5.125% 15/04/2029 usb 7,015,000 6,412,865 0.03  Novelis Corp., 144A 4.75% 30/01/2030 usb 8,090,000 7,519,540 0.03
NCR Corp., 144A 6.125% 01/09/2029 usb 11,935,000 11,287,240 0.05  Novelis Corp., 144A 3.875%
NESCO Holdings II, Inc., 144A 5.5% 15/08/2031 usp 2,590,000 2,272,466 0.01
15/04/2029 uso 6,129,000 5,588,138 0.02  NRGEnergy, Inc., 144A 3.375%
Netflix, Inc., 144A 5.375% 15/11/2029 USD 6,264,000 6,566,769 0.03 1N5R/g2E/n2§ng‘§ e 1aan 525 usb 4,085,000 3,533,872 0.01
Netflix, Inc., 144A 4.875% 15/06/2030 usop 4,848,000 4,964,864 0.02 i 270
Netflix, Inc. 5.75% 01/03/2024 usp 350,000 337,402 0.00 1N5R/gfé/2029 e 144 3.5 usb 8,700,000 8,227,719 0.03
Netflix, Inc. 5.875% 15/02/2025 Usb 3,530,000 3,500,780 001 jrd maE it b20% 0D 7305000 6.289 662 0.03
Netflix, Inc. 4.875% 15/04/2028 usb 14,962,000 15,095,083 0.06 NRG Energy, Inc., 144A 3.875% T " ’
Netflix, Inc. 5.875% 15/11/2028 usb 15,229,000 16,213,318 0.07  15/02/2032 ’ USD 5,040,000 4,361,139 0.02
Netflix, Inc. 6.375% 15/05/2029 usb 103,000 112,960 0.00  NR7 Excess Spread-Collateralized
New Albertsons LP 7.75% 15/06/2026 usb 4,930,000 4,945,950 0.02  Notes, Series 2021-FNT2 ‘A", 144A
New Albertsons LP 7.45% 01/08/2029 usb 1,669,000 1,710,255 0.01  3.228% 25/05/2026 usb 5,681,139 4,977,420 0.02
New Albertsons LP 8% 01/05/2031 usp 11,930,000 12,887,393 0.05  Nuance Communications, Inc. 5.625%
New Albertsons LP 6.625% 15/12/2026 usb 10,223,000 9,307,970 0.04
01/06/2028 usb 1,005,000 978,860 0.00  Oasis Midstream Partners LP, 144A 8%
New Century Home Equity Loan Trust, 01/04/2029 usb 9,830,000 9,457,729 0.04
FRN, Series 2004-1 ‘M1’ 0.692% 0Oasis Petroleum, Inc., 144A 6.375%
25/05/2034 usb 2,822,978 2,480,046 0.01  01/06/2026 usb 3,887,000 3,594,339 0.02
New Century Home Equity Loan Trust, Olympus Water US Holding Corp., 144A
FRN, Series 2004-4 ‘M1' 0.612% 4.25% 01/10/2028 usb 5,011,000 4,399,258 0.02
25/02/2035 usb 2,709,851 2,369,519 0.0l ON Semiconductor Corp., 144A 3.875%
New Century Home Equity Loan Trust, 01/09/2028 usb 7,833,000 7,087,630 0.03
FRN, Series 2004-2 ‘M2' 0.722% OneMain Finance Corp. 5.625%
25/08/2034 usb 30,269 26,715 0.00  15/03/2023 usb 7,048,000 6,496,589 0.03
New Century Home Equity Loan Trust, OneMain Finance Corp. 6.875%
FRN, Series 2004-3 "M2' 0.752% 15/03/2025 Usb 4,055,000 3,991,890 0.02
25/11/2034 usb 262,260 232,582 0.00  gpeMain Finance Corp. 7.125%
ysn Csentur\é 88213 Eﬂg@té é%:;g/Trusty 15/03/2026 UsD 6,681,000 6,722,787 0.03
, Series - . b - )

25/02/2035 usp 65,623 57,533 0.00 8552@%{;”52“@' 'ﬂiﬁg&f °
New Century Home Equity Loan Trust, 20/11/2028 UsD 1,450,000 1,281,132 0.01
FRN, Series 2004-3 ‘M3’ 0.812%
25/11/2034 usb 217,577 194,087 0.00
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Opteum Mortgage Acceptance Corp. PNMAC GMSR ISSUER TRUST, FRN,
Asset-Backed Pass-Through Series 2018-GT2 ‘A", 144A 2.742%
Certificates Trust, FRN, Series 2005-4 25/08/2025 usp 1,050,000 927,526 0.00
‘1A2’ 0.492% 25/11/2035 usp 141,585 125,381 0.00  Post Holdings, Inc., 144A 5.75%
Opteum Mortgage Acceptance Corp. 01/03/2027 usb 12,818,000 11,680,417 0.05
Trust, FRN, Series 2006-1 ‘1ACY’ Post Holdings, Inc., 144A 5.625%
0.402% 25/04/2036 usD 1,791,763 1,543,586 0.01  15/01/2028 usbD 8,420,000 7,824,785 0.03
Option One Mortgage Accept Corp. Post Holdings, Inc., 144A 5.5%
Asset Back Certificates Trust, FRN, 15/12/2029 usob 14,277,000 13,254,284 0.05
Series 2003-5 ‘A2’ 0.422% 25/08/2033 usp 183,420 160,229 0.00  post Holdings, Inc., 144A 4.625%
Option One Mortgage Accept Corp. 15/04/2030 uso 5,200,000 4,677,103 0.02
Asset Back Certificates Trust, FRN, Presidio Holdings, Inc., 144A 4.875%
Series 2003-5 ‘M1" 0.752% 25/08/2033 usp 984,838 897,060 0.00  01/02/2027 usb 5,058,000 4,597,315 0.02
Option One Mortgage Accept Corp. Prestige Auto Receivables Trust, Series
Asset Back Certificates Trust, FRN, 2017-1A °E', 144A 4.89% 15/05/2024 UsD 1,480,000 1,309,751 0.01
Series 2003-5 ‘M2’ 1.652% 25/08/2033 usD 30,712 32,380 0.00  prestige Brands, Inc., 144A 5.125%
Option One Mortgage Loan Trust, FRN, 15/01/2028 usp 1,985,000 1,824,538 0.01
Series 2004-3 ‘M2 0.672% 25/11/2034 usD 432,570 377,980 0.00  prestige Brands, Inc., 144A 3.75%
Organon & Co., 144A 4.125% 01/04/2031 uso 50,000 42,821 0.00
30/04/2028 usb 18,166,000 16,301,967 0.07  prime Security Services Borrower LLC,
Organon & Co., 144A 5.125% 144A 5.75% 15/04/2026 Usb 10,050,000 9,522,419 0.04
30/04/2031 . . usb 12,061,000 11,103,195 005 prime Security Services Borrower LLC,
Outfront Media Capital LLC, 144A 5% 144A 3.375% 31/08/2027 uso 8,904,000 7,580,504 0.03
15/08/2027 usD 5,233,000 4,726,298 0.02 " progressive Corp. (The), FRN 5.375%
Owens & Minor, Inc., 144A 4.5% Perpetual usp 17,452,000 15,769,231 0.07
31/03/2029 . Usb 7,499,000 6,768,952 0.03  proyidence Service Corp. (The), 144A
Owens-Brockway Glass Container, Inc., 5.875% 15/11/2025 usp 850,000 787,673 0.00
144A 6.625% 13/05/2027 usb 5,189,000 4,830,466 0.02 " prydential Financial, Inc., FRN 5.625%
Pactiv %vergreen Group Issuer, Inc., 15/06/2043 USD 44,281,000 40,631,224 0.17
L‘;‘;ﬁ J“Oﬁn{g/l ;%fgsz_onal e s Usb 10,402,000 8,929,703 0.04  pTC, Inc., 1444 3.625% 15/02/2025 usp 813,000 727,302 0.00
| .
- NC., PTC, Inc., 144A 4% 15/02/2028 820, 1,635,069 .
287200 15/09/2029 usp 470,000 412,863 000 pyplic service Co 0of O/klaﬁoma 2.2% vep 1620000 oot
Par Pharmaceutical, Inc., 144A 7.5% : ’
» InC., 15/08/2031 usD 350,000 304,872 0.00
01/04/2027 Usb 15,641,000 14,111,205 006 gy, Inc. 4.375% 15/03/2023 USD 2,706,000 2,459,810 0.01
Park-Ohio Industries, Inc. 6.625% Rain Cll Carbon LLC, 144A 7.25%
15/04/2027 , usb 100,000 84337000 41/04/2025 USD 8195000 7,393,113 0.03
Party City Holdings, Inc., 144A 8.75% RALI Series 2003-QS20 Trust, Series
e e e 05 usb 1223000 1114282 0-00 " 5003-0520 5% 25/11/2022 usD 743 527 0.00
0022008 R USD 3424000 3,024,296 0.01 RALITrust, FRN, Series 2007-QH7 ‘1Al
Pattorcon-UT| Enerey. Inc. 5,150 e e : 0.602% 25/08/2037 usp 2,831,439 2,384,486 0.01
15112000 8y, Inc. >.15% UsD 360,000 1583 0.00 RALITrust, Series 2006-053 110 6%
DBE Holding Co. LLC. 144A 9.259% ’ ’ : 25/03/2036 usD 1,071,369 931,854 0.00
15/05/2025g B 7 USD 6208000 5211851 0.02 RALITrust, FRN, Series 2006-Q04 2AI
U0 e : 0.482% 25/04/2046 usD 1,857,405 1,535,506 0.01
PDC Energy, Inc. 5.75% 15/05/2026 usb 1,883,000 1,726,177 0.0 pALITrust, FRN, Series 2005-Q01 ‘AL’
People’s Choice Home Loan Securities 0.402% 25/08/2035 UsD 2,560,247 1,929,948 0.01
EE%B/FZ%QASQHES e L UsD 1,050,705 935,553 0.00 RALITIUSE Series 2006-Q516 "AL0" 6%
0O ' : 25/11/2036 usD 5,133,060 4,438,430 0.02
Performance Food Group, Inc., 144A RALI Trust, FRN, Series 2006-Q510
6.875% 01/05/2025 usD 875,000 807,912 0.00 5413 0.505% 25/08/2036 USD 1,683.462 1.217.131 0.01
Performance Food Group, Inc., 144A RALI Trust, Series 2006-0514 ‘A13’
5.5% 15/10/2027 UsD 10,096,000 9,298,425 0.04 oo 25/11/2036 UsD 3750 603 3246.431 0.01
Performance Food Group, Inc., 144A RALI Trust, Series 2006-Q54 ‘A2’ 6% T
4.25% 01/08/2029 UsD  8440,000 7,384,535 003 550472036 usD 251,958 218,625 0.00
A UsD  5576,000 5,076,761 0.02 RALITrust, FRN, Series 2007-Q55 A2
PotSmart. Inc.. 144A 7.75% 270 s : 0.622% 25/03/2037 usD 1,578,165 1,094,949 0.00
Lot S RALI Trust, Series 2007-QS6 ‘A29’ 6%
15/02/2029 USD 3,480,000 3,337,764 001 55/04/2037 USD  2.484.490 5 168.666 0.01
PGT Innovations, INc., 144A 4.375% RALI Trust, Series 2005-Q517 A3 6% Y
01/10/2029 USD 4,242,000 3,764,598 002 507152035 UsD 134264 118.963 0.00
Photo Holdings Merger Sub, Inc., 144A RALI Trust, Series 2006-Q517 ‘A5’ 6% ! ' .
8.5% 01/10/2026 Usb 28,580,000 26,354,455 011 55/12/2036 UsD 1,770,543 1,511,874 0.01
Physicians Realty LP, REIT 2.625% 56206 RALI Trust, Series 2006-QS1 A7 5.75% o '
v/ usb 30,000 . 0.00 " 550172036 USD 3,033,999 2,651,583 0.01
Pike Corp., 144A 5.5% 01/09/2028 usp 5,143,000 4,550,529 0.02  aLITrust, Series 2007-Q58 ‘A7 6%
Pilgrim’s Pride Corp., 144A 5.875% 25/06 203'7 2229502
30/09/2027 usb 1,760,000 1,639,929 0.01 RA/LI T/rust Series 2007-QS8 ‘A8’ 6% n e o oo
Pilgrim’s Pride Corp., 144A 4.25% 2 2037 2,896,852
15/04/2031 usb 1,038,000 962,203 0.00 RSA/SS/”?& FRN. Series 2002-RS2 usb 3,382,924 e 0.01
Plains All American Pipeline LP, FRN AlE 3220/ 25 (')3 2032 131576
6.125% Perpetual Usb 6,942,000 5,224,645 0.02 RAalﬁggReso(che{s C/orp 8.25% v oo ' o0
Plantronics, Inc., 144A 4.75% T
, IC., 15/01/2029 4,901,597 .
01/03/2029 usb 5796,000 4,884,790 0.02 RA/SC/Trust FRN, Series 2005-KS2 ‘M1’ U TR0 002
Playtika Holding Corp., 144A 4.25% 737% 2 ' 2’ 44.484
15/03/2029 usD 713,000 616,919 0.00 g'avim‘;r mi/m%ﬁts InC.. 144A usb 50,581 ' 0.00
PM General Purchaser LLC, 144A 9.5% o
, 7.625% 15/01/2026 44,588 .
01/1012028. . usb 4,230,000 3,783,295 0.02 Raythei)n 4ec{mologies Corp. 1.9% v 18000 000
PNC Financial Services Group, Inc. 01/09/2031 o UsD 460.000 388,683 0.00
(The), FRN 3.4% 31/12/2164 UsD 26,575,000 23,116,254 010 peseneron Pharmaceuticals, Inc. 1.75% ’
PNC Financial Services Group, Inc. 15/09/2 B 413,543
(The), FRN 3.81% Perpetual USD 22,544,000 19,907,553 0.08 R?e/r?aigsgﬁci Home Equity Loan Trust usb 500,000 ' 0.00
PNC Financial Services Group, Inc. ERN. Series 2005-2 “AV3' 0.462% ’
(The), FRN 5% Perpetual usb 8,866,000 8,314,168 0.03 25/68/2035 usp 205.058 176.676 0.00
PNC Financial Services Group, Inc. : " ’ ' '
(The), FRN 4.85% Perpetual USD 21365000 19,222,530 008  ran o oo it Tioase ot
ENMACZEQ"SS'ET'?S/&J,ETA‘TAJ;H;/NY 25/06/2033 uso 253,925 223,178 0.00
eries - . o H R
) R Home E Loan Trust,
25/04/2023 USD 3,171,000 2,793,222 001 N e O e oo, ™!
ENMACZSQ/'SSET|15§E,E'1?4T4RAU§T(5I2F§;“v 25/03/2034 usb 768,486 669,884 0.00
eries - . (] H R
’ Renaissance Home Equity Loan Trust,
25/02/2023 usb 5930,000 5,244,424 002 STep, Series 20034 ‘M2F 6.244%
25/03/2034 usD 386,526 365,214 0.00
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Rent-A-Center, Inc., 144A 6.375% Sequoia Mortgage Trust, FRN, Series
15/02/2029 usb 438,000 403,072 0.00 2007-3 ‘1A1’ 0.491% 20/07/2036 usb 895,985 737,385 0.00
Residential Asset Securitization Trust, Sinclair Television Group, Inc., 144A
Series 2007-A5 2A2" 6% 25/05/2037 usb 7,024,859 4,829,032 0.02  5.875% 15/03/2026 usb 3,000,000 2,687,036 0.01
Residential Asset Securitization Trust, Sinclair Television Group, Inc., 144A
Series 2006-A8 ‘3A1" 6% 25/08/2036 uso 2,764,107 1,668,253 0.01  5.125% 15/02/2027 usb 5,465,000 4,678,260 0.02
Residential Asset Securitization Trust, Sinclair Television Group, Inc., 144A
Series 2005-A14 ‘Al’ 5.5% 25/12/2035 usb 46,785 29,218 0.00  5.5% 01/03/2030 usb 2,332,000 1,996,964 0.01
Residential Asset Securitization Trust, Sinclair Television Group, Inc., 144A
Se;ies/ZOOB-ASCB ‘All’ 6% 4.125% 01/12/2030 usb 3,345,000 2,798,406 0.01
25/07/2035 usb 639,764 471,944 0.00  Sirius XM Radio, Inc., 144A 5%
RF/MSI/TruSt, Series 2006-S10 ‘1A’ 6% 01/08/2027 usb 43,730,000 40,043,109 0.16
25/10/2036 usb 3,223,627 2,788,530 0.01  Sirius XM Radio, Inc., 144A 4%
RFMSI Trl}st,/Series 2004-59 2A1 15/07/2028 usb 6,882,000 6,111,159 0.03
4.75% 25/12/2019 usb 166 147 0.00  Sirius XM Radio, Inc., 144A 5.5%
RFMSI Trust, FRN, Series 2006-SA4 01/07/2029 usb 11,617,000 11,051,706 0.05
2A1" 4.48% 25/11/2036 usb 1,189,457 1,011,852 0.00  Sirius XM Radio, Inc., 144A 3.875%
RFMSI Trust, Series 2006-S6 ‘Al4’ 6% 01/09/2031 usb 100,000 86,587 0.00
25/07/2036 usb 1,548,294 1,337,526 0.01  Six Flags Entertainment Corp., 144A
RFMSI Trust, Series 2005-57 ‘A6’ 5.5% 4.875% 31/07/2024 usb 17,746,000 15,818,060 0.07
éi/glrﬁz?ﬁ ties LP, REIT, 144A P HorE e 000 géﬂflﬁgi(ﬁ}zeggnmem corp- 14 s 900,000 1,735.221 0.0
otel Properties LP, , . uso 1,900, ,735, .01
4.5% 15/02/20[)29 usb 5,144,000 4,541,506 0.02  Six Folags Theme Parks, Inc., 144A 7%
RHP Hotel Properties LP, REIT 4.75% 01/07/2025 usb 3,052,000 2,871,713 0.01
15/10/2027 usb 17,019,000 15,317,971 0.06  Sonic Automotive, Inc., 144A 4.625%
Ritchie Bros Holdings, Inc., 144A 4.75% 15/11/2029 usb 5,691,000 5,073,001 0.02
15/12/2031 usb 3,321,000 3,057,693 0.01  Sotheby’s, 144A 7.375% 15/10/2027 usb 3,564,000 3,349,242 0.01
Rite Aid Corp., 144A 7.5% 01/07/2025 usb 10,562,000 9,581,200 0.04  Soundview Home Loan Trust, FRN,
Rite Aid Corp., 144A 8% 15/11/2026 usb 19,129,000 17,219,861 0.07  Series 2004-WMC1 ‘M2’ 0.632%
Rockcliff Energy Il LLC, 144A 5.5% 25/01/2035 usb 129,643 111,163 0.00
15/10/2029 usb 2,985,000 2,701,560 0.01  Southern California Edison Co., FRN
Rocket Mortgage LLC, 144A 2.875% 6.25% Perpetual usp 4,961,000 4,374,933 0.02
15/10/2026 usp 5,700,000 4,993,819 0.02  Specialty Underwriting & Residential
Rocket Mortgage LLC, 144A 3.625% fingnce Trust, FRN, Series 2004-BC1
01/03/2029 usp 2,968,000 2,629,973 0.01 ‘M2 1.172% 25/02/2035 usp 6,395 5,691 0.00
Rocket Mortgage LLC, 144A 3.875% Spectrum Brands, Inc., 144A 5%
01/03/2031 usp 3,943,000 3,533,399 0.01 01/10/2029 usb 3,634,000 3,364,393 0.01
Rocket Mortgage LLC, 144A 4% Spectrum Brands, Inc., 144A 5.5%
15/10/2033 usD 1,860,000 1,660,584 0.01 15/07/2030 usp 7,689,000 7,279,464 0.03
Roller Bearing Co. of America, Inc., Spectrum Brands, Inc., 144A 3.875%
1444 4.375% 15/10/2029 usb 2,236,000 2,013,007 0.01 15/03/2031 usb 2,231,000 1,945,030 0.01
RP Escrow Issuer LLC, 144A 5.25% Spirit AeroSystems, Inc., 144A 5.5%
15/12/2025 USD 4,145,000 3,690,774 0.02 15/01/2025 usb 2,510,000 2,292,329 0.01
RR Donnelley & Sons Co., 144A 8.5% Spirit AeroSystems, Inc., 144A 7.5%
15/04/2029 usp 150,000 214,945 0.00 15[Q4/2025 uso 9,958,000 9,217,150 0.04
RR Donnelley & Sons Co. 8.25% Spirit AeroSystems, Inc. 4.6%
01/07/2027 usp 650,000 682,443 0.00 15/06/2028 usp 144,000 126,817 0.00
Sabre GLBL, Inc., 144A 9.25% Sprint Capital Corp. 8.75% 15/03/2032 usb 46,104,000 61,031,979 0.25
15/04/2025 usb 3,145,000 3,136,045 0.01  Sprint Corp. 7.625% 15/02/2025 usb 56,017,000 56,850,803 0.23
Sabre GLBL, Inc., 144A 7.375% Sprint Corp. 7.625% 01/03/2026 usb 31,388,000 33,255,293 0.14
01/09/2025 ] usb 6,390,000 5,894,181 0.02  Sprint Corp. 7.875% 15/09/2023 usb 39,363,000 38,310,376 0.16
Santander Prime Auto Issuance N(?tes Sprint Corp. 7.125% 15/06/2024 usb 19,434,000 19,209,317 0.08
Trust, Series 2018-A 'F’, 144A 6.8% SRS Distribution, Inc., 144A 4.625%
éz/%i/igfi coturitios Trust FRN usp 431,594 384,332 0.00  01/07/2028 UsD 6,484,000 5,746,078 0.02
X curities Trust, FRN, SS&C Technologies, Inc., 144A 5.5%
Series 2003-3 ‘M1 .1,'067% 25/12/2033 usb 1,692,915 1,491,059 0.0l 30/09/2027 usp 21,951,000 20,244,756 0.08
ggfloefsl é\ns)soei gqmg]isgggét FRN, STACR Trust, FRN, Series 2018-HRP2
B . 0 ‘M3, 144A 2.503% 25/02/2047 usb 7,500,000 6,723,515 0.03
25/08/2035 uso 200,309 176,121 0.00 ; o
: . . ’ Standard Industries, Inc., 144A 5%
Schweitzer-Mauduit International, Inc., 15/02/2027 ’ usp 2,683,000 2,437,626 0.01
144A 6.875% 01/10/2026 usp 345,000 318,586 0.00  gtandard Industries, Inc., 144A 4.75% T ’
Science Applications International 15/01/2028 T ' USD 19,583,000 17855561 0.07
(S:Sirepr;‘ti}‘yGAaznlw.SZ?:?e?;é?:)/nza(l)zﬁ]c usb 1,560,000 1411671 0.0l standard Industries, Inc., 144A 3.375%
» G 15/01/2031 3,951,597 .
144A 5% 15/10/2025 Usb 13,544,000 12,298,047 0.05 Stéme/y Black & Decker. Inc.. FRN 4% Usb - 4,649,000 002
Scotts Miracle-Gro Co. (The), 144A 4% 15/03/2060 T uso 1,680,000 1,523,364 0.01
gié (t)é/rlel(i)rsalcle-Gro Co. (The), 1444 usb 5712,000 4,942,070 0.02 staples, Inc., 144A 7.5% 15/04/2026 USD 34,098,000 30,774,109 0.13
2.375% 01/02/2032 ’ uso 6,633,000 5,812,251 0.02 Staples, Inc., 144A 10.75% 15/04/2027 usp 16,244,000 13,493,326 0.06
X State Street Corp., FRN 3.8% Perpetual uso 5,163,000 4,562,449 0.02
Scotts Miracle-Gro Co. (The) 4.5% State Street FRN 5.625%
15/10/2029 USD 1,444,000 1,328,869 0 B
Scripps Escrow 1, Inc., 144A 3.875% Etertpetuca\ in0s LLC. 144A 4.50 usD 8,264,000 7,585,545 0.03
15/01/2029 2,569,027 ation £.asinos LLE, =27
Sc/ripés e o I . 1444 53750 usb  2528,000 001 157022028 Usb 9,775,000 8,676,672 0.04
T : Stericycle, Inc., 144A 3.875%
15/01/2031 2,543,511 .
Ssc/r iop é e 144A 58750 Usb 2835000 543,510 001 15/01/2029 USD 3,816,000 3,318,455 0.01
15/07/2027 T : usp 1,975,000 1,830,812 0.01 Stevens Holding Co., Inc., 144A 6.125%
Seasoned Credit Risk Transfer Trust, 01/10/2026 . usb 4,375,000 4,130,560 0.02
: 2 AL (0 Structured Adjustable Rate Mortgage
10, FRN, series 2017-3"AI0" 0% Loan Trust, FRN, Series 2005-1 ‘TAL'
25/07/2056 117,460 . y g :
Seﬁ uri/ﬁze o ncset-Backed Receivables usb 212,850,122 000 5 827% 25/02/2035 usp 593,289 533,597 0.00
LLC Trust. FRN. Series 2004-NCL ‘M1’ Structured Adjustable Rate Mortgage
f P Loan Trust, FRN, Series 2004-20 ‘3A1’
0.622% 25/02/2034 usb 450,527 395,638 0.00 o e ¢
Securitized Asset-Backed Receivables 2.974% 25/01./2035 usD 44,797 40,105 0.00
; 3 ryes Structured Adjustable Rate Mortgage
LLC Trust, FRN, Series 2005-OP1 ‘M2 Loan Trust. FRN. Series 2005-1 ‘SAT
0y s s -
S.ESrif)r/; é?]/eorlg/VZ(l)ZBRSN 5% usb 961,941 828,965 0.00 2.791% 25/02/2035 usp 218216 205.772 0.00
01/04/2052 USD 17,428,000 15,537,019 0.06 %ELL;?“FFRE,S e e
gggl[;g Egar]i\glggRiI:Sél.lE;ZSO/fAlIZe/{petua\ usb 19,645,000 18,443,490 0.08 1.332% 25/09/2034 uso 145,342 128,660 0.00
375%15/02/2031 usb 1,956,000 1,722,454 0.01
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Structured Asset Investment Loan Tenneco, Inc., 144A 5.125%
Trust, FRN, Series 2004-5 ‘M3’ 1.022% 15/04/2029 Usb 5,805,000 5,009,588 0.02
25/05/2034 usb 13,235 11,632 0.00  Terex Corp., 144A 5% 15/05/2029 usb 7,745,000 7,025,653 0.03
Structured Asset Mortgage TerraForm Power Operating LLC, 144A
Investmengs Il jrust, FRN, Series 4.25% 31/01/2023 usp 3,735,000 3,370,104 0.01
2005-AR3 ‘1A1" 0.372% 25/08/2035 usop 2,395,590 2,271,259 0.0 Time Warner Cable LLC 4.5%
fthC{UFEthﬂS(T?t Mffgﬁges , 15/09/2042 usb 395,000 378,740 0.00
nvestments 11 Trust, FRN, >eries T-Mobile USA, Inc. 4.75% 01/02/2028 USD 40,608,000 37,738,829 0.16
g?r%ﬁfgd h/zlse?-;iif@ aZ5e/ 05/2047 usb 10,397,238 8,122,865 0.03  1.Mobile USA, Inc. 3% 15/02/2041 usD 860,000 737,277 0.00
Investments Il Trust, F%%Ng, Series gg%éfz‘}'ﬁgarms LG 144R5.75% uso 763.468 802,288 0.00
2006-AR6 2A1" 0.292% 25/07/2046 usb 2,796,100 2,101,354 0.01 TopBUild Corp.. 144A 3.625% ’ ’ .
Structured Asset Mortgage 15}’03/2029 P :6eo% . 803,000 114201 0.00
Investments I Trust, FRN, Series . ! ! '
2005-AR5 A3’ 0.589% 19/07/2035 USD 434,169 373445 000 |OPEUIACOND- 1444 4.125% bo 73000 a7 000
aglrjtcgt:g%dﬁgsne%rsui?ESI(\%I,S S?grrig.s ir@l’\\l/latséorp,, 1|44A j.iiS;A;;;/OMZOZQ usb 9,019,000 7,982,242 0.03
2006-BC3 ‘A3’ 0.412% 25/10/2036 UsD 4585772 3,915,072 0.02 TriNet Group, Inc., 1 5%
Structured Asset Securities Corp. 01/03/2029 usp 500,000 439,749 0.00
Mortgage Loan Trust, FRN, Series TripAdvisor, Inc., 144A 7% 15/07/2025 usb 3,838,000 3,572,864 0.02
2007-WF2 ‘A3’ 0.992% 25/08/2037 usb 989,373 874,289 0.00 Triton Water Holdings, Inc., 144A
Structured Asset Securities Corp. 6.25% 01/04/2029 usb 7,983,000 6,800,941 0.03
Mortgage Loan Trust, FRN, Series Triumph Group, Inc., 144A 8.875%
2006-BC4 ‘A4’ 0.442% 25/12/2036 usb 1,367,215 1,192,964 0.01 01/06/2024 usb 542,000 523,270 0.00
Structured Asset Securities Corp. Triumph Group, Inc., 144A 6.25%
Pass-Through Certificates Trust, Series 15/09/2024 usb 3,960,000 3,516,534 0.01
2002-AL1 ‘A3’ 3.45% 25/02/2032 usb 1,063,290 836,789 0.00  Truist Financial Corp., FRN 4.95%
Summer BC Bidco B LLC, 144A 5.5% Perpetual usb 4,539,000 4,302,970 0.02
31/10/2026 usb 4,335,000 3,917,008 0.02  Truist Financial Corp., FRN 5.1%
Summit Materials LLC, 144A 5.25% Perpetual usb 33,019,000 32,600,435 0.13
15/01/2029 usb 5,658,000 5,213,243 0.02  Truist Financial Corp., FRN 5.125%
Summit Midstream Holdings LLC, 144A Perpetual usb 10,716,000 9,989,748 0.04
8.5% 15/10/2026 usb 4,222,000 3,840,063 0.02  TTM Technologies, Inc., 144A 4%
Sunoco LP, 144A 4.5% 30/04/2030 UsD 8,645,000 7,765,815 0.03  01/03/2029 usb 3,715,000 3,259,410 0.01
Sunoco LP 5.875% 15/03/2028 uso 1,059,000 988,517 0.00  Twitter, Inc., 144A 3.875% 15/12/2027 uso 850,000 783,611 0.00
Sunoco LP 4.5% 15/05/2029 usp 5,717,000 5,126,542 0.02  Uber Technologies, Inc., 144A 7.5%
SVB Financial Group, FRN 4% 15/09/2027 usb 3,770,000 3,610,194 0.02
Perpetual usb 24,130,000 21,404,479 0.09  Uber Technologies, Inc., 144A 4.5%
SVB Financial Group, FRN 4.25% 15/08/2029 usb 7,644,000 6,874,701 0.03
31/12/2164 usb 8,820,000 7,898,603 0.03  UMBS 2.5% 01/06/2051 usb 62,590 56,296 0.00
Switch Ltd., 144A 3.75% 15/09/2028 usb 1,851,000 1,646,308 0.01  UMBS 2% 01/08/2051 usb 2,500,419 2,195,578 0.01
Switch Ltd., 144A 4.125% 15/06/2029 usb 2,926,000 2,641,120 0.01 UMBS 2% 01/11/2051 usb 54,641 47,981 0.00
Synaptics, Inc., 144A 4% 15/06/2029 usb 3,400,000 3,046,492 0.01 United Airlines Holdings, Inc. 4.875%
Syneos Health, Inc., 144A 3.625% 15/01/2025 usb 1,935,000 1,756,610 0.01
15/01/2029 usb 1,908,000 1,663,365 0.01 United Airlines, Inc., 144A 4.375%
Tallgrass Energy Partners LP, 144A 15/04/2026 usb 9,608,000 8,809,169 0.04
7.5% 01/10/2025 usb 12,901,000 12,322,526 0.05  Uniti Group LP, REIT, 144A 6.5%
Tallgrass Energy Partners LP, 144A 6% 15/02/2029 ) usb 2,147,000 1,889,030 0.01
01/03/2027 usop 1,130,000 1,036,981 0.00 Universal Health Services, Inc., 144A
Tallgrass Energy Partners LP, 144A 2.65% 15/01/2032 usb 395,000 342,357 0.00
5.5% 15/01/2028 usb 4,285,000 3,749,687 0.02  Univision Communications, Inc., 144A
Tallgrass Energy Partners LP, 144A 6% 4.5% 01/05/2029 usp 2,666,000 2,377,868 0.01
31/12/2030 uso 4,361,000 3,858,231 0.02 Urban One, Inc., 144A 7.375%
Tallgrass Energy Partners LP, 144A 6% 01/02/2028 usop 1,817,000 1,652,139 0.01
01/09/2031 usp 8,724,000 7,621,099 0.03  USBancorp, FRN 3.7% 31/12/2164 Usb 13,145,000 11,614,480 0.05
Targa Resources Partners LP, 144A 4% US Bancorp, FRN 5.3% Perpetual usb 1,194,000 1,139,783 0.01
15/01/2032 usb 5,871,000 5,417,366 0.02  US Foods, Inc., 144A 4.625%
Targa Resources Partners LP 5.375% 01/06/2030 usp 4,072,000 3,631,445 0.02
01/02/2027 usb 4,132,000 3,758,678 0.02  Vail Resorts, Inc., 144A 6.25%
Targa Resources Partners LP 6.5% 15/05/2025 usb 2,511,000 2,304,299 0.01
15/07/2027 usop 7,733,000 7,315,122 0.03  Valvoline, Inc., 144A 4.25%
Targa Resources Partners LP 5% 15/02/2030 usb 6,330,000 5,701,202 0.02
15/01/2028 usb 3,710,000 3,439,316 0.01 Valvoline, Inc., 144A 3.625%
Targa Resources Partners LP 6.875% 15/06/2031 usb 500,000 427,447 0.00
15/01/2029 usb 5,351,000 5,283,923 0.02  Varex Imaging Corp., 144A 7.875%
Targa Resources Partners LP 4.875% 15/10/2027 usp 90,000 88,252 0.00
01/02/2031 usb 8,844,000 8,479,912 0.04  Vector Group Ltd., 144A 10.5%
Team Health Holdings, Inc., 144A 01/11/2026 uso 2,522,000 2,306,146 0.01
6.375% 01/02/2025 usb 1,958,000 1,627,167 0.01  Vector Group Ltd., 144A 5.75%
TEGNA, Inc., 144A 4.75% 15/03/2026 usD 850,000 780,071 0.00 01/02/2029 usbD 1,084,000 931,292 0.00
TEGNA, Inc. 4.625% 15/03/2028 usob 6,681,000 5,965,330 0.02  Velocity Commercial Capital Loan
Tempur Sealy International, Inc., 144A Trust, FRN, Series 2018-2 ‘A’, 144A
4% 15/04/2029 UsD 17114000 15,353,463 0.06 4.05%26/10/2048 UsD 3,668,865 3,332,980 0.01
Tempur Sealy International, Inc., 144A ¥ful<SJtCIthRCNorgénrieersc?élcéa\gltﬂzt_o?24A
9 ’ ’ B ’
?éiﬁﬁelgﬁlrgfr?clorp., 1447 4.625% WD B79R000  BReRe oo 4‘5|1% 26c/ 10/2048 | Canital usb 411,406 374,810 0.00
01/09/2024 usD 1,969,000 1,776,662 0.01 Velocity Commercial Capital Loan
Tenet Healthcare Corp., 144A 7.5% Trust, FRN, Series 2018-2 "M3', 144A
01/04/2025 USD 2,894,000  2.688,044 .01 472%26/10/2048 usb 591,534 531,661 0.00
Tenet Healthcare Corp., 144A 4.875% Ventas Realty LP, REIT 4% 01/03/2028 usb 135,000 131,444 0.00
01/01/2026 USD 50,955,000 46,206,409 0.19 ViacomCBS, Inc. 4.2% 19/05/2032 usb 205,000 204,020 0.00
Tenet Healthcare Corp., 144A 6.25% ViacomCBS, Inc., FRN 5.875%
01/02/2027 USD 29,660,000 27,096,997 011 28/02/2057 usb 8,304,000 7,310,014 0.03
Tenet Healthcare Corp., 144A 5.125% ViacomCBS, Inc., FRN 6.25%
01/11/2027 usb 18,325,000 16,865,630 0.07 28/02/2057 USD 30,458,000 30,276,764 0.12
Tenet Healthcare Corp., 144A 4.625% Viavi Solutions, Inc., 144A 3.75%
15/06/2028 USD 1,248,000 1,132,005 0.00 01/10/2029 usb 5,280,000 4,660,972 0.02
Tenet Healthcare Corp., 144A 4.25% VICI Properties LP, REIT, 144A 3.5%
01/06/2029 usp 6,790,000 6,071,124 0.03 15/02/2025 usp 1,139,000 1,020,193 0.00
Tenneco, Inc., 144A 7.875% VICI Properties LP, REIT, 144A 4.25%
15/01/2029 usb 4,894,000 4,665,453 0.02 01/12/2026 usb 15,391,000 14,060,478 0.06
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VICI Properties LP, REIT, 144A 3.75% Wells Fargo Commercial Mortgage
15/02/2027 usb 6,145,000 5,558,848 0.02  Trust, FRN, Series 2015-LC22 ‘D’
VICI Properties LP, REIT, 144A 4.625% 4.709% 15/09/2058 usp 362,248 320,253 0.00
01/12/2029 usop 10,179,000 9,571,920 0.04  Wells Fargo Commercial Mortgage
VICI Properties LP, REIT, 144A 4.125% Trust, Series 2015-NXS3 ‘D’, 144A
15/08/2030 usD 3,525,000 3,291,477 0.01 3.153%15/09/2057 uso 1,000,000 855,378 0.00
Victors Merger Corp., 144A 6.375% Wells Fargo Commema}l Mortgage
15/05/2029 usb 653,000 541,052 0.00  Trust, Series 2016-C35 ‘D", 144A
Vine Energy Holdings LLC, 144A 6.75% 3.142% 15/07/2048 ) usb 5,000,000 3,747,814 0.02
15/04/2029 usb 15,904,000 15,253,823 0.06  Wells Fargo Commercial Mortgage
Vista Outdoor, Inc., 144A 4.5% Trust, Series 2017-C38 ‘D’, 144A 3%
15/03/2029 Usb 17,656,000 15,685,308 0.06 \ll\?/\(lﬁ/FZOBOC ot usb 4,190,000 3,360,489 0.01
Vistra Corp., FRN, 144A 7% 31/12/2164 UsD 3,650,000 3,264,578 0.01 ells Fargo Commercial Mortgage
Vistra Operations Co. LLC, 144A 5.5% Trust, series 2018-C43 D', 144A 3%
01/09/2026 D 875,000 797561 000 12/03/2051 usp 1,250,000 91349 000
; ) ’ ’ . Wells Fargo Commercial Mortgage
5 605 /0212027 USD 10114000 9194639 004 |1UstD144A3%15/08/2051 usb 6,000,000 4627978 0.02
. : " o : Wells Fargo Commercial Mortgage
Vistra Operations Co. LLC, 144A 5% : 25
31/07/2027 uso 5,394,000 4,927,342 0.02 Trust,DFRN, Series 2015-NXS1 ‘E’, 144A
Vistra Operations Co. LLC, 144A 2.881% 15/05/2048 . usp 1,850,000 1,438,381 0.01
4.375% 01/05/2029 UsD 3,958,000 3,501,849 0.01 Wells Fargo Home Equity Asset-Backed
Wabash National Corp., 1444 4.5% §ecyr|t|es Trust, FRN, Series 2004-2
15/10/2028 - . uso 6.187.000 5.515.439 0.02 M1 0.702% 25/10/2034 usb 1,116,258 977,017 0.00
WaMu Morteage-Backed Pass-Through e 7 ) Wells Fargo Home Equity Asset-Backed
Certificatengrﬁst RN, Serios g Securities Trust, FRN, Series 2004-2
, FRN, an o
2005-AR16 ‘AL 2.718% 25/12/2035 USD 342,495 308,024 0.00 M8A"144A 3.102% 25/10/2034 usD 182,680 167,195 0.00
Wells Fargo Home Equity Asset-Backed
WaMu Mortgage-Backed Pass-Through . :
Certificates Trust. FRN. Series Securities Trust, FRN, Series 2004-2
! g ¢ ’ 0/
2006-ARI10 ‘1AL’ 2.843% 25/09/2036 Usb 3,382,852 2,988,105 001 8B’ 144A 5% 25/10/2034 usp 182,680 163,332 0.00
Wells Fargo Home Equity Trust
WaMu Mortgage-Backed Pass-Through Mortgage-Backed Pass-Through
SODhARS 1AL > 9e0k 52%783/2036 242,470 Certificates Trust, FRN, Series 2004-1
952% usb 272,220 , 0.00  ‘m2" 0% 25/04/2034 usp 198,962 175,186 0.00
WaMu Mortgage-Backed Pass-Through Wells Fargo Home Equity Trust
Certificates Trust, FRN, Series Mortgage-Backed Pass-Through
2005-AR14 ‘1A3’ 2.838% 25/12/2035 usb 1,400,467 1,257,900 0.01 Certificates Trust, FRN, Series 2004-1
\é\garl%/ilgcr\él?erstharﬁgiBgéhedsggzsé—Through ‘M4’ 0% 25/04/2034 usob 29,581 26,098 0.00
2005-ARIS ‘IA3N' 2.829% 25/01/2036  USD 73,906 67311 000 wells Fargo Morigage Backed
i o ' ' : Securities Trust, Series 2007-15 ‘A1’
WaM%.! Mortgage-Backed Pass-Through 6% 25/11/2037 uso 48,207 41,802 0.00
Certificates Trust, FRN, Series Wells Fargo Mortgage Backed
2005-AR14 ‘1A4’ 2.838% 25/12/2035 usb 1,033,080 927,913 0.00 Securities Trust, FRN, Series
&iﬁ#?ﬁ&?ﬁ?ﬁgﬁéﬁ% ggZZ’ThFOUEh 2006-AR19 ‘A3’ 2.707% 25/12/2036 usD 114,755 97,120 0.00
P ! WESCO Distribution, Inc., 144A 7.125%
a?‘iﬂ“"‘hf“t’* 2-3B58°/k° sté 10/2T0h34 ) usb 366,184 321,309 0.00  15/06/2025 USD 12,444,000 11,677,152 0.05
Ceiti#ca’?ersgﬁi; SENG Serﬁ‘zz' roug WESCO Distribution, Inc., 144A 7.25%
2004-AR10 ‘ALE’ 0.943% 25/07/2044 USD 1,085,820 960,732 0.00 \lliégtée/rﬁol)ziggital Corp. 4.75% USD 12444000 11989409 0.05
Mty Morteng Bl s Thrvgh bosfose
2005-AR7 ‘A3’ 2.535% 25/08/2035 USD 2805052 2580349 oo Iwestiake Automobile Recelvables
E{;‘){}ggﬁ‘fg%ﬁﬁ;Bgé,k\‘e%ggzss'mrough 18/02/2025 USD 4,630,000 4177743 0.02
2005-AR5 A6’ 2.815% 25/05/2035 usD 1,529,188 1,416,694 0.01 ‘éVRFh'fBsefg?g“oiﬂﬁg'zyPgtgagggéﬂ/[)““'
/002057
Trust. Series 2005-1 1A 5.5% WFRBS Commercial Mortgage Trust,
25/03/2035 : USD 120.845 105.315 0.00 RN, Series 2014-C22 D', 144A 4.047%
Washington Mutual Mortgage-Backed ’ Y . 15/09/2057 usb 10,100,000 8312734 0.03
Pass-Through Certificates WMALT William Carter Co. (The), 144A 5.625%
Trust. Series 2007-4 ‘143 6% 15/03/2027 Usb 19,241,000 17,551,108 0.07
25/06/2037 UsD 2776538 2,291,039 0.01  Windstream Escrow LLC, 144A7.75%
Washington Mutual Mortgage-Backed 15/08/2028. . usb 3,650,000 3,417,045 0.01
Pass-Through Certificates WMALT WMG Acquisition Corp., 144A 3.75%
Trust, FRN, Series 2007-1 1A7" 0.692% 01/12/2029 usb 10,565,000 9,305,309 0.04
25/02/2037 usb 2,602,289 1,659,858 0.01  WMG Acquisition Corp., 144A 3%
Washington Mutual Mortgage-Backed 15/02/2031 usp 7,150,000 6,052,049 0.03
Pass-Through Certificates WMALT Wolverine Escrow LLC, 144A 8.5%
Trust, Series 2005-10 ‘2A5’ 5.75% 15/11/2024 usb 1,876,000 1,535,589 0.01
25/11/2035 usop 1,951,113 1,767,655 0.01  Wolverine Escrow LLC, 144A 9%
Washington Mutual Mortgage-Backed 15/11/2026 usb 23,167,000 19,424,251 0.08
pass-Through Certificates WMALT Wolverine Escrow LLC, 144A 13.125%
Trust, Series 2006-5 ‘2CB5’ 6.5% 15/11/2027 usb 956,000 540,456 0.00
25/07/2036 usb 40,369 33,232 0.00  World Acceptance Corp., 144A 7%
Washington Mutual Mortgage-Backed 01/11/2026 usp 356,000 315,723 0.00
Pass-Through Cert|ﬁcqtes WMALT WR Grace Holdings LLC, 144A 5.625%
Trust, Series 2005-10 “4CB1" 5.75% 01/10/2024 usb 2,398,000 2,227,702 0.01
25/12/2035 uso 172,438 154,712 0.00  WR Grace Holdings LLC, 144A 5.625%
\F/)\lasanhgton ll\w/l%tuet"‘fMotrtgaV%l\%ABfTCked 15/08/2029 usb 3,212,000 2,905,830 0.01
ass-Through Certificates
Trust, Serie% 2005-4 ‘CB7' 5.5% \(l)vlv/%g/Lzagz\éegas LLC, 144R 5.5% uso 25,513,000 23.195,784 0.10
25/06/2035 usp 118,248 106,084 0.00 i T o ’
, Wynn Resorts Finance LLC, 144A
Wells Fargo & Co., FRN 3.9% Perpetual usb 63,869,000 57,886,527 0.24 5,\1/25% 01/10/2029 usp 13,692,000 12,269,125 0.05
Wells Fargo & Co., FRN 5.9% Perpetual usp 15,418,000 14,349,500 0.06  Xerox Holdings Corp., 144A 5%
Wells Fargo & Co., FRN 5.875% 15/08/2025 usb 3,541,000 3,312,098 0.01
Perpetual _ usb 5,273,000 5,089,948 0.02  yum! Brands, Inc., 144A 7.75%
¥/E‘”§ E{lﬁoscommze{)‘igilth.zﬂg%gaf%‘)‘?/ 01/04/2025 usb 4,316,000 4,018,490 0.02
rust, FRN, Series : 2% Yum! Brands, Inc., 144A 4.75%
\lA%ﬁf/é?gg Commercial Mortgage usb 2,000,000 1,693,203 0.0l 15/01/2030 UsD 4,985,000 4,763,321 0.02
) & ! Zayo Group Holdings, Inc., 144A 4%
Trust, FRN ‘D 4.355%}5/06/2048 usp 4,000,000 3,484,844 0.0l 01/03/2027 UsD 13,733,000 11,877,911 0.05
Wells Fargo Commercial Mortgage
Trust, Series 2015-C31 ‘D’ 3.852%
15/11/2048 usb 1,700,000 1,391,578 0.01
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Ziff Davis, Inc., 144A 4.625% Twitter, Inc., 144A 0% 15/03/2026 usb 7,354,000 5,865,965 0.02
15/10/2030 usb 3,216,000 2,903,651 0.01  Vishay Intertechnology, Inc. 2.25%
ZoomInfo Technologies LLC, 144A 15/06/2025 usp 3,720,000 3,410,466 0.01
3.875% 01/02/2029 usb 1,381,000 1,208,731 0.01
126,230,081 0.52
6,538,496,009 26.87
Total Convertible Bonds 152,804,886 0.63
Total Bonds 7,542,252,623 31.00 .
Equities
Convertible Bonds .
China
Bermuda Fuyao Glass Industry Group Co. Ltd. CNH 431,296 2,818,597 0.01
Bunge Ltd. 4.875% usb 25,042 2,771,358 0.01  Huayu Automotive Systems Co. Ltd. ‘A’ CNH 4,887,900 19,182,251 0.08
Golar LNG Ltd. 2.75% 15/02/2022 usp 2,132,000 1,885,369 0.01  Inner Mongolia Yili Industrial Group Co.
Ltd. ‘A’ CNH 5,441,729 31,277,204 0.13
4,656,727 0.02  Jiangsu Yanghe Brewery Joint-Stock
Co. Ltd. ‘A’ CNH 118,495 2,706,450 0.01
Cayman Islands Joyoung Co. Ltd. ‘A’ CNH  1,434772 4,614,147 0.02
Momo, Inc. 1.25% 01/07/2025 usb 5,393,000 4,113,379 0.02 Zhejiang Supor Co. Ltd. ‘A’ CNH 1.680.703 14,501,231 0.06
Pinduoduo, Inc. 0% 01/12/2025 usb 4,702,000 3,754,698 0.01 ' '
Weibo Corp. 1.25% 15/11/2022 UsD 4,492,000 3,880,599 0.02 75,099,880 031
11,748,676 0.05  United States of America
Neiman Marcus Group Equity
Israel (Restricted) usb 5,719 781,436 0.00
Wix.com Ltd. 0% 15/08/2025 usb 5,778,000 4,569,643 0.02
781,436 0.00
4,569,643 0.02
United Kingdom Total Equities 75,881,316 0.31
Barclays Bank plc 0% 04/02/2025 usb 2,191,000 3,404,143 0.01 PP
Barclays Bank plc 0% 18/02/2025 USD 2291000 2,195,616 0.1 Farticipation Notes
Netherlands
5,599,759 0.02  BNP Paribas SA 6.5% 03/02/2022 usop 115,124 228,990,592 0.94
United States of America 228,990,592 0.94
Affirm Holdings, Inc., 144A 0%
15/11/2026 usop 2,405,000 1,944,097 0.01  United Kingdom
Airbnb, Inc., 144A 0% 15/03/2026 usop 2,896,000 2,514,541 0.01  Barclays Index Linked Security 6.5%
Alteryx, Inc. 1% 01/08/2026 usb 5,035,000 3,992,847 0.02 05/04/2022 usb 120,628 239,076,072 0.98
AMG Capital Trust Il 5.15% usb 96,948 5,005,789 0.02
Ares Capital Corp. 4.625% 01/03/2024 UsD 2,945,000 2,974,528 0.01 239,076,072 0.98
Avalara, Inc., 144A 0.25% 01/08/2026 usb 2,873,000 2,373,039 0.01 United States of America
Beyond Meat, Inc., 144A 0% Barclays Index Linked Security 6%
18?/ Osé ZOEZ: ol Investment Corp. 5 usb 2,255,000 1,399,755 001 3/03022 ! usp 15612 231,652,056 0.95
dCKROCK Lapital Investment LOrp. 5% BNP Paribas SA 5.5% 26/01/2022 uso 125785 250,114,096 1.03
15/06/2022 usb 2,940,000 2,627,360 001 (regit Suisse AG 6.5% 26/01/2022 usb 128276 254,833,187 1.05
BlackRock TCP Capital Corp. 4.625% JPMorgan Chase & Co., 144A 7.5%
01/03/2022 Usb 2835000 2,517,910 001 54/05/2022 ' usb 126,682 250,530,810 1.03
BofA Finance LLC 0.25% 01/05/2023 usb 3,021,000 2,921,452 0.01 JPMorgan Chase & Co. 6.5%
Chegg, Inc. 0% 01/09/2026 usb 8,186,000 6,043,800 002 3/03/2022 o uso 16017 232,370,487 0.95
DigitalBridge Group, Inc., REIT 5% PMorgan Chase & Co. 6.5%
15/04/2023 usb 3,571,000 3,258,356 001 307055502 usD 123204 244,702,344 1.01
1570 vgévggrk corp. 2:375% USD 10,217,000 8,660,408 0.04
15/03 217, , ) .
DI?H vetwork Corp. 3.375% 1,464,203,480 6.02
15/08/2026 usb 9,725,000 8,096,108 0.03 .
DocuSign, Inc., 144A 0% 15/01/2024 USD 4,939,000 4,221,975 0.02  Total Participation Notes 1,932,270,144 7.94
Dropbox, Inc., 144A O% 01/03/2026 usop 4,250,000 3,663,383 0.02 " 1otal Transferable securities and money market instruments 9.703,208,969 39.88
Gulfport Energy Operating Corp. 10% dealt in on another regulated market RN ’
31/12/2164 usb 443 20,390 0.00
gézlga/%wle/ggiggggut\cs, Inc., 144A UsD 2,167,000 1,721,453 0.01 Other transferable securities and money market instruments
LendingTree, Inc. 0.5% 15/07/2025 usb 4,408,000 3,247,314 0.01 Bonds
Liberty Interactive LLC 4% 15/11/2029 usb 7,180,000 4,829,307 0.02
Liberty Interactive LLC 3.75% United States of America
15/02/2030 usob 1,383,000 931,140 0.00  ESC Co. 6.375% 15/05/2025*§ usb 3,358,000 74,005 0.00
Live Nation Entertainment, Inc. 2% ESC Co. 6.375% 15/01/2026*§ usb 11,755,000 259,062 0.00
15/02/2025 usb 2,061,000 2,399,785 0.01
Meritor, Inc. 3.25% 15/10/2037 usp 2,780,000 2,678,674 0.01 333,067 0.00
MFA Financial, Inc., REIT 6.25%
15/06/2024 usb 4,321,000 3,942,453 0.02
Peloton Interactive, Inc., 144A 0% Total Bonds 333,067 0.00
15/02/2026 usb 3,063,000 2,299,194 0.01  Convertible Bonds
Redwood Trust, Inc., REIT 4.75% ) .
15/08/2023 usb 3,000,000 2,724,282 0.01 Un/_teq States ofAmer/cz
Repay Holdings Corp., 144A 0% Claire’s Stores, Inc. 0% uso 5,295 12,019,452 0.05
01/02/2026 usb 2,139,000 1,651,757 0.01
RingCentral, Inc. 0% 01/03/2025 Usb 4,465,000 3,769,232 0.02 12,019,452 0.05
RingCentral, Inc. 0% 15/03/2026 usb 7,311,000 5,823,849 0.02
RWT Holdings, Inc. 5.75% 01/10/2025 usb 1,503,000 1,365,695 0.01  Total Convertible Bonds 12,019,452 0.05
Shift4 Payments, Inc., 144A 0.5% .
01/08/2027 usb 3,793,000 3,004,465 0.01 Fauities
Splunk, Inc. 1.125% 15/06/2027 usb 3,131,000 2,589,214 0.01  cayman Islands
Spotify USA, Inc., 144A 0% 15/03/2026 usb 3,124,000 2,511,753 0.01  Telford Offshore Holdings Ltd.* usb 63,154 0 0.00
Starwood Property Trust, Inc., REIT
4.375% 01/04/2023 usb 4,615,000 4,285,846 0.02 0 0.00
Supernus Pharmaceuticals, Inc. . .
0.625% 01/04/2023 usop 3,026,000 2,646,876 0.01 Un/_ted States of America
TripAdvisor, Inc., 144A 0.25% Claires Holdings* usp 7,867 2,340,585 0.01
01/04/2026 usb 2,937,000 2,295,623 0.01 Goodman Private* usb 74,750 0 0.00
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JPMorgan Investment Funds - Global Income Fund
Schedule of Investments (continued)
As at 31 December 2021

%

Quantity/ Market of
Nominal Value Net
Investments Currency Value EUR Assets
Goodman Private Preference* usb 88,935 784 0.00
Gulfport Energy Corp.* usb 293 1,348,582 0.01
MYT Holding Co.* usb 3,324,083 12,087,522 0.05
MYT Holding LLC Preference* usb 5,736,099 5,423,197 0.02
Remington Outdoor Co., Inc.* usb 6,166,173 0 0.00
Vistra Energy Corp. 31/12/2049* usb 691,068 840,700 0.00
22,041,370 0.09
Total Equities 22,041,370 0.09
Warrants
United Kingdom
Nmg Research Ltd. 24/09/2027* usb 110,393 1,897,656 0.01
1,897,656 0.01
United States of America
Windstream Holdings, Inc. 31/12/2049* usb 7,696 101,833 0.00
101,833 0.00
Total Warrants 1,999,489 0.01
Total Other transferable securities and money market 36,393,378 0.15
instruments
Units of authorised UCITS or other collective investment undertakings
Collective Investment Schemes - UCITS
Luxembourg
JPMorgan USD Liquidity LVNAV Fund -
JPM USD Liquidity LVNAV X (dist.)t Usb 725,901,620 639,910,472 2.63
639,910,472 2.63
Total Collective Investment Schemes - UCITS 639,910,472 2.63
Total UniFs of authorised UCITS or other collective investment 639,910,472 2.63
undertakings
Total Investments 24,141,462,255 99.22
Cash 8,342,886 0.03
Other Assets/(Liabilities) 180,539,748 0.75
Total Net Assets 24,330,344,889 100.00

* Security is valued at its fair value under the direction of the Board of Directors.
+ Related Party Fund.
§ Security is currently in default.

112



JPMorgan Investment Funds - Global Income Fund
Schedule of Investments (continued)
As at 31 December 2021

Geographic Allocation of Portfolio as at 31 December 2021 % of Net Assets Geographic Allocation of Portfolio as at 31 December 2021 % of Net Assets
(continued)

United States of America 54.24 Costa Rica 0.01
United Kingdom 6.17 Jordan 0.01
Canada 4.09 Senegal 0.01
Luxembourg 4.03 Zambia 0.01
France 3.35 Lebanon 0.01
Netherlands 3.26 Ethiopia 0.01
Germany 2.66 Mauritius 0.01
Switzerland 2.47 Tajikistan -
Japan 1.72 Gabon

Italy 1.53 Tunisia -
Spain 1.47 Total Investments 99.22
Taiwan L12 Cash and other assets/(liabilities) 0.78
China 1.11 _—
Sweden 0.81 Total 100.00
Cayman Islands 0.77 -
Australia 0.75

Ireland 0.73

Supranational 0.68

Finland 0.58

South Korea 0.58

Mexico 0.56

Denmark 0.55

India 0.55

Jersey 0.42

Norway 0.38

Belgium 0.38

Indonesia 0.36

Russia 0.34

Hong Kong 0.31

Singapore 0.28

Bermuda 0.22

Austria 0.17

Panama 0.17

South Africa 0.15

Saudi Arabia 0.14

Brazil 0.14

Portugal 0.14

New Zealand 0.13

Ukraine 0.09

Egypt 0.08

Dominican Republic 0.08

Liberia 0.07

Colombia 0.06

Oman 0.06

Israel 0.06

Qatar 0.05

Bahrain 0.05

Paraguay 0.05

Nigeria 0.05

Uruguay 0.05

Chile 0.05

Thailand 0.04

United Arab Emirates 0.04

Serbia 0.04

Kazakhstan 0.04

Ivory Coast 0.04

Kenya 0.04

Ghana 0.04

Turkey 0.04

Angola 0.04

Morocco 0.03

Romania 0.03

Ecuador 0.03

Peru 0.03

Azerbaijan 0.03

Pakistan 0.03

Argentina 0.03

Philippines 0.03

Irag 0.03

Sri Lanka 0.03

Republic of North Macedonia 0.02

Vietnam 0.02

Jamaica 0.02

Marshall Islands 0.02

Belarus 0.02

El Salvador 0.02

Hungary 0.01

Trinidad and Tobago 0.01

Guatemala 0.01

Virgin Islands, British 0.01

Croatia 0.01

Uzbekistan 0.01
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JPMorgan Investment Funds - Global Income Fund
Schedule of Investments (continued)

As at 31 December 2021

Forward Currency Exchange Contracts

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
AUD 118,454 EUR 75,745 18/01/2022 BNP Paribas 65 -
AUD 14,107,558 EUR 8,894,925 18/01/2022 Goldman Sachs 133,848 -
AUD 1,230,714,053 EUR 777,341,063 18/01/2022 HSBC 10,310,330 0.04
AUD 1,125,411 EUR 711,690 18/01/2022 RBC 8,568 -
AUD 27,458,959 EUR 17,419,031 18/01/2022 Standard Chartered 154,578 -
BRL 1,006,989,743 usb 178,621,557 03/01/2022 Citibank 1,901,313 0.01
BRL 18,670,430 usb 3,327,393 03/01/2022 HSBC 21,500 -
BRL 1,005,343,737 usb 173,474,793 02/02/2022 Citibank 5,016,152 0.02
BRL 12,586,340 usb 2,194,570 02/02/2022 HSBC 42,745 -
CAD 19,849,566 EUR 13,665,912 18/01/2022 Goldman Sachs 114,667 -
CAD 398,203 EUR 274,419 18/01/2022 HSBC 2,034 -
CHF 1,868,843 EUR 1,795,411 18/01/2022 Barclays 7,616 -
CHF 57,999,207 EUR 55,689,523 18/01/2022 HSBC 267,103 -
CHF 13,013 EUR 12,508 18/01/2022 RBC 47 -
CHF 418,360 EUR 402,394 18/01/2022 State Street 1,233 -
CNH 8,071,971 EUR 1,117,048 18/01/2022 BNP Paribas 841 -
CNH 3,960,548 EUR 547,099 18/01/2022 HSBC 1,399 -
CzZK 299,591 EUR 11,915 18/01/2022 Barclays 117 -
CZK 236,358 EUR 9,262 18/01/2022 Citibank 230 -
CzZK 20,843,386 EUR 823,083 18/01/2022 Goldman Sachs 14,012 -
CZK 137,145 EUR 5,499 18/01/2022 HSBC 9 -
EUR 6,600 AUD 10,302 18/01/2022 BNP Paribas 7 -
EUR 232,676 AUD 362,525 18/01/2022 RBC 662 -
EUR 56,503 CAD 81,086 18/01/2022 Goldman Sachs 209 -
EUR 131,716 CNH 949,571 18/01/2022 Citibank 210 -
EUR 430,930 CNH 3,106,212 18/01/2022 HSBC 750 -
EUR 328,661,249 HKD 2,894,540,657 18/01/2022 HSBC 1,554,624 0.01
EUR 85,932,130 JPY 11,060,676,775 07/01/2022 RBC 1,210,327 0.01
EUR 21,688,962 JPY 2,785,988,313 18/01/2022 Goldman Sachs 351,989 -
EUR 298,922,465 JPY 38,353,587,638 18/01/2022 HSBC 5,184,888 0.02
EUR 14,018,108 JPY 1,811,013,280 18/01/2022 Merrill Lynch 148,150 -
EUR 13,838,747 JPY 1,773,862,811 18/01/2022 State Street 253,312 -
EUR 70,348,714 SEK 718,788,197 07/01/2022 Citibank 504,002 -
EUR 143,178,406 SEK 1,473,402,847 18/01/2022 HSBC 27,376 -
EUR 6,414 SGD 9,809 18/01/2022 Goldman Sachs 5 -
EUR 1,920 SGD 2,933 18/01/2022 HSBC 4 -
EUR 3,339,876 usb 3,771,375 03/01/2022 Citibank 15,262 -
EUR 152,916,161 usb 172,394,698 03/01/2022 Deutsche Bank 943,539 -
EUR 804,373 usb 906,442 03/01/2022 HSBC 5,309 -
EUR 2,259 usb 2,557 05/01/2022 Merrill Lynch 5 -
EUR 2,115,706,044 usb 2,390,706,891 07/01/2022 BNP Paribas 8,332,441 0.04
EUR 72,385,342 usb 81,525,439 07/01/2022 Citibank 521,845 -
EUR 4,975,331,610 usb 5,620,056,047 07/01/2022 Goldman Sachs 21,333,360 0.09
EUR 481,614,309 usb 542,556,050 07/01/2022 Standard Chartered 3,358,986 0.01
EUR 481,598,244 usb 542,474,670 07/01/2022 State Street 3,414,656 0.01
EUR 72,644 usb 82,410 18/01/2022 Barclays 17 -
EUR 1,946,503,136 usb 2,204,694,641 18/01/2022 BNP Paribas 3,537,748 0.02
EUR 2,015,234,620 usb 2,278,718,159 18/01/2022 Goldman Sachs 7,033,381 0.03
EUR 29,228,076 usb 33,102,792 18/01/2022 HSBC 55,066 -
EUR 9,821,197 usb 11,115,462 18/01/2022 Merrill Lynch 25,302 -
EUR 11,253,681 usb 12,730,815 18/01/2022 RBC 34,198 -
EUR 5,096,486,537 usb 5,750,835,040 18/01/2022 Standard Chartered 28,359,084 0.12
EUR 12,107,969 usb 13,685,749 18/01/2022 State Street 46,917 -
EUR 8,920,875 usb 10,089,116 01/02/2022 Barclays 32,087 -
EUR 89,649,165 usb 101,404,798 01/02/2022 BNP Paribas 308,758 -
EUR 751,000 usb 850,320 02/02/2022 HSBC 1,861 -
GBP 135,755,040 EUR 159,214,874 07/01/2022 Goldman Sachs 2,512,969 0.01
GBP 880,128 EUR 1,040,322 18/01/2022 BNP Paribas 7,929 -
GBP 962,392 EUR 1,125,412 18/01/2022 Goldman Sachs 20,816 -
GBP 82,261,689 EUR 96,707,993 18/01/2022 HSBC 1,267,388 0.01
GBP 164,638 EUR 195,130 18/01/2022 RBC 957 -
GBP 1,035,178 EUR 1,213,083 18/01/2022 Standard Chartered 19,835 -
GBP 528,053 EUR 621,285 18/01/2022 State Street 7,637 -
SGD 1,876 EUR 1,216 18/01/2022 Citibank 9 -
SGD 24,497,118 EUR 15,869,891 18/01/2022 Goldman Sachs 135,044 -
SGD 2,126,509,730 EUR 1,376,825,398 18/01/2022 HSBC 12,507,495 0.05
SGD 325,954 EUR 210,837 18/01/2022 Merrill Lynch 2,122 -
SGD 2,710 EUR 1,754 18/01/2022 RBC 16 -
SGD 18,700,645 EUR 12,153,368 18/01/2022 Standard Chartered 64,503 -
usb 1,908,907 EUR 1,680,065 03/01/2022 State Street 2,711 -
usb 10,605 EUR 9,331 18/01/2022 RBC 15 -
Total Unrealised Gain on Forward Currency Exchange Contracts - Assets 121,144,190 0.50
CAD 261,318 EUR 182,748 18/01/2022 RBC (1,327) -
CNH 490,396,652 EUR 68,008,852 18/01/2022 Goldman Sachs (93,716) -
CNH 5,598,774 EUR 777,711 18/01/2022 HSBC (2,336) -
CNH 3,127,097 EUR 433,807 18/01/2022 Merrill Lynch (735) -
EUR 75,766 AUD 118,454 04/01/2022 BNP Paribas (63) -
EUR 4,422 AUD 6,995 18/01/2022 BNP Paribas (55) -
EUR 7,609,046 AUD 12,084,733 18/01/2022 Goldman Sachs (125,128) -
EUR 174,605,344 AUD 276,465,647 18/01/2022 HSBC (2,331,412) (0.01)
EUR 2,446,153 AUD 3,842,151 18/01/2022 RBC (12,806) -

114



JPMorgan Investment Funds - Global Income Fund
Schedule of Investments (continued)

As at 31 December 2021

Forward Currency Exchange Contracts (continued)

%

Unrealised of
Currency Amount Maturity Gain/(Loss) Net
Purchased Purchased Currency Sold Amount Sold Date Counterparty EUR Assets
EUR 8,205,619 AUD 12,914,525 18/01/2022 Standard Chartered (59,618) -
EUR 152,126,678 CAD 219,735,424 07/01/2022 BNP Paribas (460,951) -
EUR 278,743,857 CAD 404,695,718 18/01/2022 HSBC (2,216,510) (0.01)
EUR 134,264 CAD 196,499 18/01/2022 RBC (2,156) -
EUR 85,683 CAD 124,063 18/01/2022 State Street (448) -
EUR 75,122,408 CHF 78,224,663 07/01/2022 Goldman Sachs (342,561) -
EUR 98,065 CHF 101,757 18/01/2022 BNP Paribas (108) -
EUR 26,327 CHF 27,424 18/01/2022 Citibank (131 -
EUR 313,521,690 CHF 326,523,500 18/01/2022 HSBC (1,502,503) (0.01)
EUR 118,049 CHF 122,675 18/01/2022 RBC (305)
EUR 444,145 CHF 463,910 18/01/2022 Standard Chartered (3,427) -
EUR 442,520 CNH 3,197,697 18/01/2022 Goldman Sachs (330) -
EUR 6,365 CzZK 160,821 18/01/2022 HSBC (94) -
EUR 87,675,860 DKK 652,096,046 18/01/2022 Goldman Sachs (14,824) -
EUR 160,097 GBP 134,786 04/01/2022 RBC (487) -
EUR 76,903,342 GBP 65,371,463 07/01/2022 BNP Paribas (975,061) (0.01)
EUR 288,489 GBP 245,000 18/01/2022 BNP Paribas (3,311) -
EUR 1,047,997,445 GBP 891,514,659 18/01/2022 HSBC (13,815,025) (0.06)
EUR 951,396 GBP 812,064 18/01/2022 RBC (15,789) -
EUR 657,853 GBP 559,817 18/01/2022 Standard Chartered (8,901) -
EUR 529,965 GBP 452,540 18/01/2022 State Street (9,020) -
EUR 110,035,343 HKD 974,581,495 07/01/2022 RBC (123,215) -
EUR 68,761,443 NOK 706,862,476 18/01/2022 Goldman Sachs (1,752,582) (0.01)
EUR 1,024,159 SGD 1,573,098 03/01/2022 Standard Chartered (4,021) -
EUR 169,289 SGD 259,215 04/01/2022 HSBC (135) -
EUR 5,126,888 SGD 7,913,152 18/01/2022 Citibank (43,087) -
EUR 14,078,067 SGD 21,729,296 18/01/2022 Goldman Sachs (118,542) -
EUR 77,496,567 SGD 119,706,748 18/01/2022 HSBC (712,585) -
EUR 639,723 SGD 987,841 18/01/2022 Merrill Lynch (5,673) -
EUR 7,716,666 SGD 11,925,434 18/01/2022 Standard Chartered (74,692) -
EUR 1,083,356 usb 1,229,737 03/01/2022 HSBC (704) -
EUR 9,333 usb 10,605 04/01/2022 RBC (15) -
EUR 1,679,531 usb 1,908,907 18/01/2022 State Street (2,761) -
JPY 1,898,250,825 EUR 14,630,154 18/01/2022 BNP Paribas (92,072) -
JPY 3,309,722,748 EUR 25,825,270 18/01/2022 Goldman Sachs (477,187) -
JPY 284,401,730,813 EUR 2,216,566,284 18/01/2022 HSBC (38,426,492) (0.16)
JPY 4,085,410,380 EUR 31,588,521 18/01/2022 Standard Chartered (299,699)
SGD 13,813,647 EUR 9,035,473 18/01/2022 Citibank (10,471) -
usb 173,625,779 BRL 999,466,829 03/01/2022 Citibank (5,114,731) (0.02)
usb 4,641,858 BRL 26,193,345 03/01/2022 HSBC (53,301) -
usb 847,000 BRL 4,893,161 02/02/2022 HSBC (22,061) -
usb 181,983,564 EUR 161,906,674 03/01/2022 HSBC (1,481,094) (0.01)
usb 6,356,978 EUR 5,616,192 04/01/2022 RBC (12,268)
usb 265,416,506 EUR 234,897,464 07/01/2022 BNP Paribas (936,647) -
usb 272,830,350 EUR 241,320,270 07/01/2022 Standard Chartered (824,256) -
usb 52,961,099 EUR 46,704,288 18/01/2022 BNP Paribas (30,439) -
usb 72,709,885 EUR 64,310,770 18/01/2022 Goldman Sachs (232,604) -
usb 217,825,156 EUR 193,040,132 18/01/2022 HSBC (1,073,984) (0.01)
usb 7,176,654 EUR 6,325,209 18/01/2022 Merrill Lynch (529)
usb 3,359,655 EUR 2,973,973 18/01/2022 RBC (13,157) -
usb 5,732,819,182 EUR 5,080,481,205 18/01/2022 Standard Chartered (28,230,867) (0.12)
usb 48,718,159 EUR 43,170,769 18/01/2022 State Street (236,162) -
usb 7,570,047 EUR 6,687,147 01/02/2022 BNP Paribas (17,728) -
usb 172,394,698 EUR 152,828,968 02/02/2022 Deutsche Bank (947,690) -
usb 3,330,300 EUR 2,938,276 02/02/2022 HSBC (4,252) -
Total Unrealised Loss on Forward Currency Exchange Contracts - Liabilities (103,374,841) (0.43)
Net Unrealised Gain on Forward Currency Exchange Contracts - Assets 17,769,349 0.07
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Financial Futures Contracts

%

Global Unrealised of

Number of Exposure Gain/(Loss) Net

Security Description Contracts Currency EUR EUR Assets
EURO STOXX 50 Index, 18/03/2022 7,683 EUR 329,408,625 11,562,915 0.05
US 10 Year Note, 22/03/2022 25,133 USD 2,889,416,888 27,104,438 0.11
Total Unrealised Gain on Financial Futures Contracts 38,667,353 0.16
Russell 2000 Emini Index, 18/03/2022 (2,628) USD (261,055,545) (8,952,613) (0.04)
Total Unrealised Loss on Financial Futures Contracts (8,952,613) (0.04)
Net Unrealised Gain on Financial Futures Contracts 29,714,740 0.12
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Quantity/ Market of Quantity/ Market of
Nominal Value Net Nominal Value Net
Investments Currency Value EUR Assets  Investments Currency Value EUR Assets
Transferable securities and money market instruments admitted to an official exchange Belgium
listing Anheuser-Busch InBev SA/NV, Reg. S
1.65% 28/03/2031 EUR 240,000 258,609 0.01
Bonds Belfius Bank SA, Reg. S 3.125%
11/05/2026 EUR 100,000 110,280 0.01
Angola Belfius Bank SA, Reg. S 0%
Angola Government Bond, Reg. S 9.5% 28/08/2026 EUR 100,000 98,767 0.00
12/11/2025 usb 270,000 255,571 0.01  KBC Group NV, Reg. S, FRN 1.625%
Angola Government Bond, Reg. S 8% 18/09/2029 EUR 100,000 103,007 0.00
26/11/2029 usb 420,000 366,396 0.0l KBC Group NV, Reg. S, FRN 4.75%
Angola Government Bond, Reg. S Perpetual EUR 600,000 638,958 0.03
9.125% 26/11/2049 usb 260,000 220,645 0.0l ontex Group NV, Reg. S 3.5%
15/07/2026 EUR 900,000 859,590 0.03
842,612 0.03  Solvay SA, Reg. S, FRN 4.25%
. Perpetual EUR 900,000 948,510 0.04
Argentina
Argentina Government Bond 1%
09/07/2029 usb 70,542 22,387 0.00 3,017,721 0.12
Argentina Government Bond, STEP 2% Bermuda
09/01/2038 usb 246,889 82,704 0.00  Bermuda Government Bond, Reg. S
Argentina Government Bond, STEP 3.717% 25/01/2027 usb 200,000 189,531 0.01
2.5% 09/07/2041 usb 250,000 78,126 0.00
Argentina Government Bond, STEP, 189,531 0.01
FRN 0.59% 09/07/2030 usb 375,845 116,460 0.01
Argentina Government Bond, STEP, Brazil
FRN 1.125% 09/07/2035 usb 969,793 272,502 0.01  Brazil Government Bond 4.25%
07/01/2025 usb 200,000 186,942 0.01
572,179 0.02  Brazil Government Bond 4.5%
) 30/05/2029 usb 200,000 181,597 0.01
Australia Brazil Government Bond 8.25%
Ausgrid Finance Pty. Ltd., Reg. S 1.25% 20/01/2034 usD 130,000 149,553 0.00
30/07/2025 EUR 150,000 154,959 0.01  Brazil Government Bond 5.625%
Australia & New Zealand Banking 07/01/2041 usp 150,000 135,344 0.00
Group Ltd., FRN, 144A 6.75% Perpetual UsD 2,960,000 2,967,058 0.11  Brazil Government Bond 5%
Australia Government Bond, Reg. S 3% 27/01/2045 usob 200,000 165,817 0.01
21/03/2047 AUD 7,777,000 5,569,356 0.21
Australia Pacific Airports Melbourne 819,253 0.03
Pty. Ltd., Reg. S 3.125% 26/09/2023 EUR 100,000 105,397 0.01
Macquarie Bank Ltd., FRN, 144A Canada
6.125% 31/12/2164 usb 400,000 376,563 0.02  Bell Telephone Co. of Canada 2.15%
Macquarie Bank Ltd., Reg. S 1.125% 15/02/2032 usb 2,100,000 1,808,568 0.07
20/01/2022 EUR 500,000 500,365 0.02  Canadian Pacific Railway Co. 2.45%
Sydney Airport Finance Co. Pty. Ltd., 02/12/2031 usp 310,000 277,954 0.01
Reg. S 1.75% 26/04/2028 EUR 100,000 104,699 0.00  Enbridge, Inc. 4.5% 10/06/2044 usb 130,000 133,191 0.01
Transurban Finance Co. Pty. Ltd., Rogers Communications, Inc. 4.3%
Reg. S 1.45% 16/05/2029 EUR 100,000 104,237 0.00 15/02/2048 usb 530,000 531,916 0.02
Rogers Communications, Inc. 4.35%
9,882,634 0.38 01/05/2049 usb 548,000 560,575 0.02
) Rogers Communications, Inc. 3.7%
Austria 15/11/2049 uso 2,875,000 2,669,898 0.10
ams AG, 144A 7% 31/07/2025 usb 200,000 187,988 0.01 " Toronto-Dominion Bank (The), Reg. S
ams AG, Reg. S 6% 31/07/2025 EUR 1,242,000 1,316,582 0.05  0.375% 25/04/2024 EUR 100,000 100,978 0.00
Erste Group Bank AG, Reg. S, FRN TransCanada PipeLines Ltd. 4.75%
1.625% 08/09/2031 EUR 100,000 102,881 0.00  15/05/2038 usb 430,000 452,031 0.02
Klabin Austria GmbH, Reg. S 7%
03/04/2049 usb 230,000 234,076 0.01 6,535,111 0.25
Suzano Austria GmbH 6% 15/01/2029 usb 200,000 204,559 0.01
Cayman Islands
CK Hutchison Europe Finance 18 Ltd.,
2,046,086 0.08 Reg. S 1.25% 13/04/2025 EUR 100,000 103,492 0.00
Azerbaijan CK Hutchison Finance 16 Ltd., Reg. S
Southern Gas Corridor CJSC, Reg. S 2% 06/04/2028 EUR 100,000 108,588 0.00
6.875% 24/03/2026 usb 200,000 202,865 0.01  Country Garden Holdings Co. Ltd.,
State 0il Co. of the Azerbaijan Reg. S 3.3% 12/01/2031 usob 200,000 150,726 0.01
Republic, Reg. S 6.95% 18/03/2030 usb 400,000 426,614 0.01  ICD Funding Ltd., Reg. S 3.223%
28/04/2026 usb 220,000 195,419 0.01
629,479 0.02  Shimao Group Holdings Ltd., Reg. S
. 3.45% 11/01/2031 usb 200,000 104,286 0.00
Bahrain UPCB Finance VII Ltd., Reg. S 3.625%
Bahrain Government Bond, Reg. S 7% 15/06/2029 EUR 1,926,000 1,972,927 0.08
26/01/2026 usb 200,000 194,047 0.01
Bahrain Government Bond, Reg. S 7%
12/10/2028 USD 200,000 191,641 0.01 2635438 010
Bahrain Government Bond, Reg. S Chile
6.75% 20/09/2029 usb 200,000 190,297 0.01  Corp. Nacional del Cobre de Chile,
Bahrain Government Bond, Reg. S Reg. S 4.875% 04/11/2044 usp 200,000 210,582 0.01
5.45% 16/09/2032 usb 200,000 171,614 0.00  Corp. Nacional del Cobre de Chile,
Bahrain Government Bond, Reg. S 6% Reg. S 3.7% 30/01/2050 usb 200,000 179,722 0.00
19/09/2044 usb 200,000 160,415 0.00  Empresa Nacional del Petroleo, 144A
Bahrain Government Bond, Reg. S 5.25% 06/11/2029 usb 200,000 190,633 0.01
7.5% 20/09/2047 usb 200,000 178,843 0.01
580,937 0.02
1,086,857 0.04 .
Colombia
Belarus Colombia Government Bond 3.875%
Belarus Government Bond, Reg. S 25/04/2027 usb 200,000 177,542 0.01
6.378% 24/02/2031 usb 200,000 140,694 0.00  Colombia Government Bond 7.375%
Development Bank of the Republic of 18/09/2037 usb 146,000 149,941 0.00
Belarus JSC, Reg. S 6.75% 02/05/2024 usop 200,000 155,327 0.01  Colombia Government Bond 6.125%
18/01/2041 usb 200,000 181,707 0.01
296,021 0.01 Colombia Government Bond 5%
15/06/2045 usb 200,000 159,603 0.00
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Colombia Government Bond 5.2% Eth{op(a
15/05/2049 usop 200,000 161,771 0.01  Ethiopia Government Bond, Reg. S
Ecopetrol SA 5.875% 18/09/2023 usb 205,000 191,700 0.01 6.625% 11/12/2024 usb 200,000 120,251 0.00
Ecopetrol SA 5.375% 26/06/2026 usb 238,000 221,016 0.01
Ecopetrol SA 5.875% 28/05/2045 usp 250,000 211,064 0.01 120,251 0.00
Finland
1,454,344 0.06  Nokia 0V, Reg. S 2% 15/03/2024 EUR 800,000 827,104 0.03
Costa Rica Nokia OYJ, Reg. S 2% 11/03/2026 EUR 450,000 470,918 0.02
Costa Rica Government Bond, Reg. S Nordea Bank Abp, 144A 1.5%
7% 04/04/2044 usb 200,000 173,443 0.01 30/09/2026 usb 1,570,000 1,361,630 0.05
Nordea Bank Abp, FRN, 144A 6.625%
173,443 0.01 Perpetual uso 1,575,000 1,582,803 0.06
Nordea Bank Abp, Reg. S 0.3%
Croatia 30/06/2022 EUR 500,000 501,991 0.02
Croatia Government Bond, Reg. S 6% Nordea Bank Abp, Reg. S, FRN 0.625%
26/01/2024 usb 200,000 193,529 0.01  18/08/2031 EUR 100,000 99,259 0.01
193,529 0.01 4,843,705 0.19
Denmark France
DKT Finance ApS, Reg. S 7% Accor SA, Reg. S 3% 04/02/2026 EUR 300,000 313,414 0.01
17/06/2023 EUR 445,000 451,987 0.02  Accor SA, Reg. S, FRN 4.375%
TDC A/S, Reg. S 6.875% 23/02/2023 GBP 550,000 696,517 0.02  Perpetual EUR 200,000 204,125 0.01
Air Liquide Finance SA, Reg. S 1.375%
1,148,504 0.04 02/04/2030 EUR 100,000 108,612 0.00
- . Altice France SA, 144A 5.125%
Dominican Republic 15/07/2029 usp 897,000 771715 0.03
Dominican Republic Government Bond, Altice France SA. 144A 5.5%
Reg. S 5.5% 27/01/2025 usb 100,000 95,516 0.00 15/10/2029 ! ’ usD 735.000 639,317 0.03
Dominican Republic Government Bond, Altice France SA, Reg. S 2.5% ’
Reg. S 6.875% 29/01/2026 usD 110,000 110,691 000 5012005 EUR 200,000 197,690 0.01
Dominican Republic Government Bond, ice F A R 75% ’ ' ’
Reg. 5 5.95% 25/01/2027 usb 200,000 196,583 0.01 f;%‘f/z[)az”ge SA. Reg. 5 3.375% EUR 233,000 2,285,714 0,09
Dominican Republic Government Bond, ice AR 41250 T ’
Reg. 5 4.5% 30/01/2030 usp 160,000 143,691 0.00 f;%‘f/zgaznge oA, Reg. 5 4.125% EUR 593,000 550871 0.02
Dominican Republic Government Bond, iiay Entertainment SASU. Reg. S ’ ' :
Reg. 5 4.875% 23/09/2032 usp 265,000 237,988 oo Samlay 0302 + Reg. EUR 980.000 087350 0.04
Dominican Republic Government Bond, - AS. R o ’ ! ’
Reg. S 7.45% 30/04/2044 usp 400,000 418,290 0.02 g?}‘g;}’zgrz%”p SAS, Reg. 5 6.5% EUR 600,000 625,682 0.02
Dominican Republic Government Bond, Ban f ! ’ :
que Federative du Credit Mutuel
geg. s .6'85‘;2;%%1! égjgmmem son usb 300,000 292,230 0.0l Sp Reg. S 0.125% 05/02/2024 EUR 100,000 100,487 0.00
ominican . :
' Banque Federative du Credit Mutuel
geg. > Aé's"/‘als/ %Zn/czggfemmem sond usb 180,000 168,594 0.0L  5p, Reg. S 0.75% 08/06/2026 EUR 100,000 102,153 0.00
ominican kepu ’ Banque Federative du Credit Mutuel
Reg. S 5.875% 30/01/2060 usb 200,000 169,917 0.01 SA, Eeg. S 0.75% 17/01/2030 EUR 100,000 100,057 0.00
BNP Paribas SA, Reg. S, FRN 0.5%
1,833,500 0.07  19/02/2028 EUR 100,000 99,421 0.00
Ecuador BPCE SA, Reg. S 2.875% 22/04/2026 EUR 100,000 109,809 0.01
Ecuador Government Bond, STEP, 144A BPCE SA, Reg. S 0.5% 24/02/2027 EUR 100,000 99,979 0.00
5% 31/07/2030 usb 130,000 95,261 0.00  BPCE SA, Reg. S 0.625% 15/01/2030 EUR 100,000 100,040 0.00
Ecuador Government Bond, STEP, Casino Guichard Perrachon SA, Reg. S
Reg. S 5% 31/07/2030 usb 210,000 153,884 0.01 1.865% 13/06/2022 EUR 400,000 400,408 0.02
Ecuador Government Bond, STEP, Casino Guichard Perrachon SA, Reg. S
Reg. S 1% 31/07/2035 usb 645,000 375,982 0.01 4.498% 07/03/2024 EUR 600,000 607,074 0.02
Casino Guichard Perrachon SA, Reg. S
625,127 0.02 3.58% 07/02/2025 EUR 800,000 774,656 0.03
CGG SA, Reg. S 7.75% 01/04/2027 EUR 746,000 742,830 0.03
Egypt Chrome Bidco SASU, Reg. S 3.5%
Egypt Government Bond, Reg. S 5.75% 31/05/2028 EUR 861,000 870,140 0.03
29/05/2024 usb 200,000 183,689 0.0l chrome Holdco SASU, Reg. S 5%
Egypt Government Bond, Reg. S 31/05/2029 EUR 497,000 498,864 0.02
3.875% 16/02/2026 usb 314,000 259,545 0.0l (ie de Saint-Gobain, Reg. S 0.875%
Egypt Government Bond, Reg. S 4.75% 21/09/2023 EUR 100,000 101,958 0.00
16/04/2026 EUR 200,000 193,751 0.0l Constellium SE, Reg. S 4.25%
Egypt Government Bond, Reg. S 7.6% 15/02/2026 EUR 1,025,000 1,036,634 0.04
01/03/2029 usb 200,000 175,372 .01 credit Agricole SA, FRN, 1444 7.5%
Egypt Government Bond, Reg. S 31/12/2164 GBP 510,000 697,996 0.03
5.625% 16/04/2030 EUR 200,000 181,228 .01 credit Agricole SA, FRN, 144A 8.125%
Egypt Government Bond, Reg. S Perpetual usb 4,518,000 4,730,562 0.18
7.053% 15/01/2032 usb 200,000 163,348 0.00  (redit Agricole SA, Reg. S 0.375%
Egypt Government Bond, Reg. S 21/10/2025 EUR 200,000 201,676 0.01
7.625% 29/05/2032 usb 200,000 167,577 0.0l credit Agricole SA, Reg. S 2.625%
Egypt Government Bond, Reg. S 8.5% 17/03/2027 EUR 100,000 109,472 0.01
31/01/2047 usb 290,000 227,366 0.0l (redit Agricole SA, Reg. S 2%
Egypt Government Bond, Reg. S 25/03/2029 EUR 200,000 212,866 0.01
7.903% 21/02/2048 usb 200,000 148,323 0.00  credit Agricole SA, Reg. S, FRN 4%
Egypt Government Bond, Reg. S 8.7% Perpetual EUR 400,000 434,510 0.02
01/03/2049 usp 200,000 157,124 0.00  credit Mutuel Arkea SA, Reg. S 1.625%
15/04/2026 EUR 100,000 105,402 0.00
1,857,323 0.07  Crown European Holdings SA, Reg. S
El Salvador 2.625% 30/09/2024 EUR 1,275,000 1,324,534 0.05
Crown European Holdings SA, Reg. S
El Salvador Government Bond, Reg. S
5.875% 30/01/2025 usp 90,000 50,777 0.00 3.375% 15/05/2025 ) EUR 600,000 639,830 0.03
El Salvador Government Bond, Reg. S CFOW'; European Holdings SA, Reg. S L163.503
6.375% 18/01/2027 UsD 198,000 106908 000 ZETOV02R06 EUR 1,100,000 163, 005
?1522[’}&218;061%%?0[”“ sond. feg. 5 uso 325.000 157.933 0.01 2.875% perpetual o EUR 600,000 616,546 0.02
e ’ ’ : Electricite de France SA, Reg. S, FRN
315.618 0.01 3.375% Perpetual EUR 2,000,000 2,071,250 0.08
’ ) Elis SA, Reg. S 1.75% 11/04/2024 EUR 900,000 919,513 0.04
Elis SA, Reg. S 2.875% 15/02/2026 EUR 800,000 849,500 0.03
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Elis SA, Reg. S 1.625% 03/04/2028 EUR 500,000 498,748 0.02  IHO Verwaltungs GmbH, Reg. S 3.75%
Engie SA, Reg. S 0% 04/03/2027 EUR 100,000 98,465 0.00 15/09/2026 EUR 767,172 780,363 0.03
Engie SA, Reg. S 1.75% 27/03/2028 EUR 100,000 107,984 0.00 IHO Verwaltungs GmbH, Reg. S, FRN
EssilorLuxottica SA, Reg. S 0.375% 3.875% 15/05/2027 EUR 750,000 766,369 0.03
27/11/2027 EUR 100,000 100,927 0.00 INEOS Styrolution Group GmbH, Reg. S
Faurecia SE, Reg. S 2.625% 2..25% 16/01/2027 EUR 398,000 388,796 0.02
15/06/2025 EUR 885,000 898,027 0.04  Kirk Beauty SUN GmbH, Reg. S 8.137%
Faurecia SE, Reg. S 3.125% 15/06/2026 EUR 1,501,000 1,542,187 0.06 01/10/2026 . EUR 1,256,100 1,206,484 0.05
Faurecia SE, Reg. S 2.75% 15/02/2027 EUR 1156000 1,180,501 0.05 g‘(')d%%Bzogzdco GmbH, Reg. S 5% 1893917
Faurecia SE, Reg. $ 2.375% 15/06/2027  EUR 600,000 603,330 0.02 30/09/2025 EUR 100,000 893, 0.07
lliad Holding SASU, Reg. S 5.125% Nidda BondCo GmbH, Reg. 5 7.25%
’ T 30/09/2025 EUR 281,000 286,444 0.01
15/10/2026 EUR 421,000 440,734 0.02 N .
lliad Holding SASU, Reg. S 5.625% Nidda Heaolthcare Holding GmbH,
15/10/2028 EUR 1,362,000 1,437,904 0.06 Reg. S 3.5% 30/09/2024 EUR 2,667,000 2,670,067 0.10
La Financiere Atalian SASU, Reg. S 4% Novelis Sheet Ingot GmbH, Reg. S
15/05/2024 ! EUR 1120.000 1,105,021 0.04 3.375% 15/04/2029 EUR 710,000 731,616 0.03
La Financiere Atalian SASU. Reg. S T Renk AG, Reg. S 5.75% 15/07/2025 EUR 1,255,000 1,305,514 0.05
Re8. haeffler AG, Reg. 5 1.875%
5:125% 15/05/2025 EUR 100,000 1096614 004 S o > 7% ELR 600,000 616,622 0.02
Loxam SAS, Reg. S 6% 15/04/2025 EUR 324,411 329,602 0.01 Schaeffler AG. Reg. S 2.875% ! ! :
Orange SA, Reg. S 1.625% 07/04/2032 EUR 100,000 109,173 001 SEa Ty NeE 2 S8/ EUR 800,000 868781 0.03
0Orano SA 4.875% 23/09/2024 EUR 1,200,000 1,331,964 0.05  Gipaeffler AG, Reg. S 3.375% ' ' ’
Orano SA, Reg. S 3.375% 23/04/2026 EUR 200,000 214,799 0.0l 137102028 EUR 800,000 892,760 0.04
Paprec Holding SA, Reg. 5 3.5% Techem Verwaltungsgesellschaft 674
01/07/2028 EUR 834,000 847,530 0.03  mpH, Reg. S 6% 3og/c§g7/2026 EUR 1,516,616 1,563,789 0.06
Parts Europe SA, Reg. 5 6.5% Techem Verwaltungsgesellschaft 675
(136/(17'/205255u Rew 5 875 EUR 1,305,000 1,355,053 0.05  mbH, Reg. S 2% 15/07/2025 EUR 900,000 893,767 0.04
uatrim , Reg. . (] 0
15/01/2024 EUR 1,200,000 1235516 005  gieayanonn AC,Res. S L875% EUR 1,100,000 L7215 004
RCl Bangue SA, Reg. S 1.75% thyssenkrupp AG, Reg. S 2.875%
10/04/2026 EUR 100,000 104,122 0.00 zzy/oz/zozfl) ’ ¢ EUR 1,242,000 1,278,360 0.05
Renault SA, Reg. S 2% 28/09/2026 EUR 1,700,000 1,684,428 0.07 1K Elevator Holdco GmbH, Reg. S
Renault SA, Reg. S 2.5% 02/06/2027 EUR 800,000 803,880 0.03  6.625% 15/07/2028 EUR 900,000 952,140 0.04
Renault SA, Reg. S 1.125% 04/10/2027 EUR 800,000 746,028 0.03  TK Elevator Midco GmbH, Reg. S
Societe Generale SA, 144A 4.25% 4.375% 15/07/2027 EUR 1,247,000 1,292,500 0.05
14/04/2025 usp 3,560,000 3,341,326 0.13  TUI Cruises GmbH, Reg. S 6.5%
Societe Generale SA, FRN, 144A 4.75% 15/05/2026 EUR 746,000 744,601 0.03
31/12/2164 usp 490,000 439,690 0.02  vantage Towers AG, Reg. S 0.375%
Societe Generale SA, FRN, 144A 31/03/2027 EUR 200,000 197,460 0.01
7.875% Perpetual usb 230,000 220,748 0.01  volkswagen Financial Services AG,
Societe Generale SA, FRN, 144A 8% Reg. S 2.5% 06/04/2023 EUR 100,000 103,343 0.00
Perpetual usb 4,149,000 4,230,032 0.16  volkswagen Financial Services AG,
Societe Generale SA, FRN 1% Reg. S 2.25% 16/10/2026 EUR 300,000 325,492 0.01
24/11/2030 EUR 100,000 99,992 0.00  volkswagen Financial Services AG,
Societe Generale SA, Reg. S 1.25% Reg. S 2.25% 01/10/2027 EUR 200,000 218,134 0.01
12/06/2030 EUR 100,000 102,424 0.00  volkswagen Leasing GmbH, Reg. S
Solvay Finance SACA, Reg. S, FRN 0.625% 19/07/2029 EUR 100,000 98,524 0.00
5.425% Perpetual EUR 1,306,000 1,412,361 0.05  vonovia SE, Reg. S 1.5% 14/06/2041 EUR 100,000 96,501 0.00
SPIE SA, Reg. S 3.125% 22/03/2024 EUR 1,500,000 1,567,088 0.06  WEPA Hygieneprodukte GmbH, Reg. S
SPIE SA, Reg. S 2.625% 18/06/2026 EUR 1,400,000 1,455,545 0.06  2.875% 15/12/2027 EUR 840,000 800,289 0.03
Tereos Finance Groupe | SA, Reg. S ZF Finance GmbH, Reg. S 2.75%
4.125% 16/06/2023 EUR 800,000 814,000 0.03  25/05/2027 EUR 600,000 616,547 0.02
TotalEnergies Capital International SA, ZF Finance GmbH, Reg. S 2.25%
Reg. S 1.375% 04/10/2029 EUR 100,000 106,518 0.00  03/05/2028 EUR 500,000 499,347 0.02
TotalEnergies Capital International SA, ZF Finance GmbH, Reg. S 3.75%
Reg. S 1.994% 08/04/2032 EUR 100,000 112,243 0.01  21/09/2028 EUR 1,800,000 1,944,900 0.08
Vallourec SA, Reg. S 8.5% 30/06/2026 EUR 809,782 837,719 0.03
35,016,292 1.34
59,148,383 2.27
Ghana
Gabon Ghana Government Bond, Reg. S
Gabon Government Bond,