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‘Eyypa@o Baoikwyv
TTANPOPOPIWYV

ZKOTToG

To TTapdv £yypago TTapEXEl BATIKEG TTANPOPOPIEG OXETIKA HE TO TTAPOV
€TTEVOUTIKO TTPOIOV. Agv gival UAIKO UTTOPIKAG TTpowBnang. Ol
TTANpo@opieg atraitolvTal Baoel Tou vouou yia va oag Bonbricouv va
KaTavonaeTe TN @UON, TOUG KIVOUVOUG, TO KOGTOG, Ta duvnTIKA KEPSN Kal
{nuieg Tou TTAPOVTOG TTIPOIGVTOG Kal va aag 3onBAoouV va TO CUYKPIVETE
ue dAAa TTpoidvTa.

Mpoiév
JPM Global Income A (div) - EUR
LU0395794307

pia katnyopia pepidiwv Tou JPMorgan Investment Funds — Global Income Fund

éva empépoug TuApa Tou JPMorgan Investment Funds

MNa TePIooOTEPEG TTANPOPOPIEG OXETIKA PE TO TTAPOV TTPOIdV, avaTpéETe oTn dietBuvon www.jpmorganassetmanagement.lu ) kaAéoTe oto +(352) 3410

3060

H Emitpot) Emromrteiag Tou XpnuatooikovopikoU Topéa (CSSF) eival utredBuvn yia Tnv emotTeia Tou TTapaywyou, JPMorgan Asset Management
(Europe) S.a.r.l., (uéAog Tng JPMorgan Chase & Co.) og axéon pe auto 1o ‘Eyypago Baoikwv MNAnpogopiwy.
To Empépoug Tunua éxel AaBer adeia Aeiroupyiag ato/oTnv Luxembourg kai utrokeital € éAeyxo atro tnv CSSF.

TO NMAPON ‘EFTPA®O ZYNTAXOHKE ZTIZ 1 IANOYAPIOX 2023

T gival auTo TO TTPOIOV;

ToT0g

AuTo TO TTPOIdV gival £TTEVOUTIKO Ke@AAalo. 'Exel ouaTabei oUp@wva Pe 10

Oikaio Aougepoupyou wg avwvuun eTaipeia Kal TTANPOI TIG TTPOUTTOBETEIG WG

eTaipeia eTevoUTewy PeTaBANToU Ke@aAaiou. ‘Exel AaBel ddeia Aeitoupyiag

Baoel Tou Mépoug | Tou Népou Tou Aougepfoupyou Tng 17ng Aekepppiou 2010

Kl TTANPOI TIG TTPOUTTIOBETEIG WG OPYAVIOUOG GUAAOYIKWV ETTEVOUCEWY OF

KIvnTéG agieg («KOZEKAY).

Z16XO0I, dladikacia Kal TTOAITIKEG

216X0G ECao@daAion TakTikoU €l000AUATOG, ETTEVOUOVTAG KUPIWG O€ éva

XAPTOQUAGKIO TITAWV TTOU TTAPEXOUV €1I00dNUA, TTAYKOOHIWG, AAAG Kal péow

NG XPONG TTAPAYWYWY.

EtmrevduTiki diadikacia

EmrevBuTiki TTpooéyyion

B [Mpooéyyion emévduang og TTOAOATIAG GTOIXEIO EVEPYNTIKOU PE agiotroinan
€I0IKWV aTré TNV TTayKOouIa eTTEVOUTIK TTAaT@dppa TNG JPMorgan Asset
Management, eoTidlovTag oTnV TTOPOXH EI00BUATOG PE AVATTIPOOAPHOYHA
TOU KIVOUVOuU.

B EU£AIKTN EQapUOYR TV aTTOWEWY TWV JIOXEIPIOTWY ETTEVOUTEWY OXETIKA
ME TNV KOTAVOWN O€ ETTITTEDO OTOIKEIWV £vEPYNTIKOU Kal O€ €TTITTESO
TTEPIOYXWV.

AgikTng avagopdg katnyopiag pep1diwv 40% Bloomberg US High Yield 2%

Issuer Cap Index (Total Return Gross) Hedged to EUR / 35% MSCI World

Index (Total Return Net) Hedged to EUR / 25% Bloomberg Global Credit Index

(Total Return Gross) Hedged to EUR

Xpnoeig SeikTn ava@opdg Kal OJoIdTNTES

B >Uykpion eTIOOCEWV.

B Bdon umrohoyiopwyv oxeTikAg Agiag oe Kivduvo (VaR).

To Empépoug ApoiBaio KepdaAaio utrékeital o€ evepyn diaxeipion. Mapdho

TTOU, OTO YEYAAUTEPO PEPOG TOUG, OI DIOKPATATEIG TOU (EAIPOUNEVWV TWV

TTapaywywv) gival Toavo va atmmoteAoUv OUVIOTWOEG Tou dEIKTN avagopds, o

Alaxeipiotig Etrevduoewyv €xel eupeia SIOKPITIKA EUXEPEIQ TTIPOKEINEVOU VA

ATTOKAIVEI aTTO TOUG TITAOUG, TIG OTABUIOEIG KAl TA XAPAKTNPIOTIKA KIVOUVOU TOU.

O BaBudg atov otoio To Empépoug ApoiBaio KepaAaio evdéxeTal va opoIadel

ME TN OUVBEDN Kal Ta XOPAKTNPIOTIKA KIVOUvouU Tou BeikTn avapopds Ba

TTOIKIAAEI KOTA KaIPOUG Kal Ol €TMIOOCEIG TOU EVOEXETAI VA DIAPEPOUV OUCTWIWG.

Baoikn erevduTikn 8éon ETrevdlel TTpWTIOTWG 0€ XPEWATIKOUG TITAOUG

(oupTrepidapBavopévwy Twv TiTAwv MBS/ABS), peToxég kal TiTAoug

ETTEVOUTIKWYV ETAIPEIWV akIVATWY (REIT) amré ekddTeg TToU TTpoépxovTal atrd

OAOKANPO TOV KOGUO, CUUTTEPIAQUBAVOUEVWV TWV AVOOUOPEVWY QYOPWV.

To Empépoug ApoiBaio KepdAaio avapéveral va emrevduael g€ TToooaTo 5%

£ws 25% Twv oToIXEIWY EVEPYNTIKOU TOu o€ TiTAoug MBS kai ABS kd6e

TOTWTIKAG TToI6TNTAG. Ta evuTioBnKka ddveia (MBS) TTou ptropei va

TIPOEPXOVTaI OTTO KPATIKOUG POPEIG (€kBidoVTal AT 0IOVEI KPATIKOUG POPEIS

Twv HIMA) kal un KpaTikoug @opeig (ekdidovTtal atréd 101WTIKOUG opyaviopoug)

a@opoUlV XpewaTIKOUG TiITAOUG TTou dlag@aAifovtal e utToBnKn, evutréOnka

OTEYAOTIKA dAveIa Kal EVUTTOBNKA EPTTOPIKG BAVEIQ, KAl Of TITAOTTOINUEVES

armaitioelg (ABS) ag@opouv TiTAoug Trou Siag@aAiovtal e GAAa TTEPIOUCIaKG

oToIxEia, OTTWG OPEIAEG TTITTWTIKWY KAPTWY, dAVEIA Yia ayopd AUTOKIVATOU,

KaTavaAwTikd ddvela Kal PIoBwoelg eEoTTAIouoU.

To Emuépoug ApoiBaio KepdAaio ptropei va eTrevdUel o€ TITAOUG pE

BaBuoloyia kaTWTEPN TNG ETTEVOUTIKAG TTOIOTNTAG KAl O€ XPEWOTIKOUG TITAOUG

Trou Oev €xouv aglohoynBei.

To Emuépoug Apoiaio KepdAaio utropei va erevduel oe Metoxég Katnyopiag

A 1ng Kivag péow Twv Tpoypappdtwy Stock Connect Twv Xpnuatiotnpiwv

Kivag-Xovyk Kovyk, KaBwg Kal o€ JETOTPEWIPOUG TITAOUG Kal O€ VOUiouaTa.

To empépoug apoifaio KepdaAaio ptropei va erevdlel éwg Kal 20% Tou

EVEPYNTIKOU TOU O€ YPOAUMPATIO PE dIKaiwpa ayopdg petoxwy (equity linked

notes).

TouAdxioTov T0 51% TOU EVEPYNTIKOU ETTEVOUETAI OE ETAIPEIEG HE BETIKG

TEPIBAANOVTIKA H/KQI KOIVWVIKG XOPOKTNPIOTIKG TTOU EQAPHSOIOUV TTPOKTIKEG

KaARg dlakuBépvnong éTiwg aglohoyouvtal péow TnG peBodoloyiag

agloAdynong mapayoviwy MKA (1TepIBaAAOVTIKG KAl KOIVWVIKE KPITAPIO Kal

KPITAPIO OXETIKA PE TN SlakuBEépvnaon) Tou AlaxeipioTr) ETrevduoewy ry/kai
Baoel dEdOPEVWV TPITWV HEPWIV.

To empépoug apoifaio kepdaAaio TevdUel TouAdyioTov To 10% Tou
EVEPYNTIKOU TOU, EEQIPOUPEVWV OEUTEPEUOVTWY PEUCTOTTOINCINWY OTOIXEIWV
Kl KATaBEoEWY O€ TMOTWTIKA I3pUNATA, HETWY TNG XPNUATAYOPAS, apoIBaiwy
KEPAAQiWV TNG XPNHATAYOPAS KAl TTAPAYWYWYV TTOU XPNCIYOTIoIoUVTal yia
armroteAeopartiki diaxeipion Tou xaptopuhakiou (EPM), o Biwaipeg
€TTeVOUOEIG, OTTWG opifovTal OTOV KAavoVvIGUOU TTEPT YVWOTOTIOINOEWY
QEIPOPIag OTOV TOPED TWV XPNHATOTIIOTWTIKWY UTNpeaiwyv (SFDR), ol otroieg
OUVEIOPEPOUV O€ TTEPIBAAAOVTIKOUG 1} KOIVWVIKOUG OTOXOUG.

O Aiaxeipiotrig ETrevduoewv agiohoyei kal epapudlel pia pébodo dialoyng
Bdoer agiv kal Kavovwy yia TNV EQApUOYR ATTOKAEICHWY. [Ma TNV UTTooTAPIEN
QUTAG TNG MEBAdOU diaAoyng, BaaileTal og TPITOUG TTAPOXOUG TTOU
TTPOCBIOPICOUV T CUMPETOXN €VOG €KOOTN 1} T €008A TTOU TTPOKUTITOUV OTTO
OpaaTnPIGTNTEG 01 oTToiEG dev ouvadouv pe Tn péBodo SiaAoyng Baoel agiwv
Kal Kavovwy. O KaTdAoyog Twv EAEYXWV TTOU e@apuélovTal Kal EVvOEXETAI Va
0dnyroouv o€ atmokAEIoPOUG ekOOTWY dlaTiBeTal 0Tn SIASIKTUAKN TOTTOBETiT
NG Etaupeiag Alaxeipiong (www.jpmorganassetmanagement.lu).

To empépoug apoiBaio kepdaAaio TrepIAapBdvel o€ cuoTnuaTikr Bdan avdluon
Trapayoviwy MNKA katd Tn Aqyn €TTEVOUTIKWY aTTOPACEWY G€ OXEON UE
TOUAAXIOTOV TO 75% TWV KPATIKWYV TITAWV Un €1meVOUTIKOU BaBuoU ekdoTWV
avadudpevwy ayopwv Kai 70 90% Twv TiITAwv eTTEVOUTIKOU BaBuol TTou
ayopdadel.

H kataBoAr pepiopdTwy dev gival eyyunuévn dedopévou 6T ol aTrodOOEIG YIa
Toug £TTEVOUTEG Ba Slapépouv aTrd Xpdvo o€ XpOvo avaloya Pe Ta
KOTaBANBEvVTa pepiopaTa KAl TIG KEQAAQIOKEG ATTODOOEIG TTOU EVOEXETAI VO
€ival apvnTIKEG.

Aoy eTevduTIKN €kBe0n Ewg 3% o€ uTTd aipean PETATPEWING OPOAOYQ.
‘Ewg ka1 20% Tou kaBapou evepynTikoU eTrevOUETal O€ dEUTEPEUOVTA
peuaToTTOINCIYa aToIXEIO KAl €wg Kal 20% Tou evepynTIKoU O€ KATaBEOEIG O€
TOTWTIKG 1IdpUpaTa, JEoO TNG XPNUATayopdg, Kal apolfaia KepaAaia TG
XPNHATAYOPAS IO TN IaXEIPION EYYPAPWY KAl EEAYOPWV O PETPNTE, KABWG
KQI TWV TPEXOUOWV EKTOKTWY TTANpwHWV. ‘Ewg kar 100% Tou kabapou
evepynTIKOU €TTEVOUETAI O€ DEUTEPEUOVTA PEUCTOTTOINCINA GTOIXEID YIa
QAUUVTIKOUG OKOTTOUG O€ TIpoowpIvh Bdon, edv auTtd dikaloAoyeital atrd
€CAIPETIKEG OUVONKEG TNG AYOPAG.

Napdywya Xpnaoiuotmoieirai yia: eTevOUTIKOUG OKOTTOUG, aVTIOTABUION
KIVOUVWY, atrodoTikr dlaxeipion xapto@uAakiou. Eidn: BA. Mivakag xpong
Tapaywywv atod Ta Empépoug ApoiBaia KepdAaia atnv evotnta MNwe 1a
Empépouc AuoiBaia Ke@dAaio xpnoIuoTTrolouV TTapdywya, YECO Kal TEXVIKEC
oT1o EvnuepwTikd AeAtio. Zuppwvies aviaAAayng ouvoAikng amédoong
guptrepiAauBavopévwy Twy ouuBdoswy i diapopwv: Kapia. MéBodog
utroAoyiopoU ouvoAIKAS €kBeang: oXeTIKA agia o€ kivduvo (VaR). Avauevéuevo
emmimedo pdxAeuong amé ra mapdywya: 150%, evOeikTIKa kal pévo. H
poxAeuon evdéxeTal KATA KAIPOUG va UTTEPRAiVEI ONUAVTIKE QUTO TO ETTITTEDO.
Texvikég kal péoa Aaveiouog TiThAwv: 0% éwg 20% avapevopevo, 20% 1o
QavwTaTO.

Nopiopara Néuioua Baong Emiuépoug AuoiBaiou KepaAaiou: EUR.
Noyiouara ora omoia ekppalovral Ta OToIXEIQ EVEPYNTIKOU: OTTOIAdNTTOTE.
lMpoaoéyyion avrioTdBuiong KIvOUVwV: EUENIKTN.

Egayopd ka1 cuvaAAayég Mepidia Tou emmipépoug apoifaiou kegaAaiou
utropolv va egayopadovTal, KAaToTTIV QITAPOTOG, NEOW SIBTTPAYMATEUONG KOTA
Kavova o€ kabnuepivr Bdaon.

MoAiTikn diavoung H Etaipgia Alaxeipiong UTTOpEi va JEIWOEN TO TTOGOOTS TOU
MEPIOPATOG VIO HIO KATNYOPIa PEPISIWV AVTATTOKPIVOUEVT OTIG ETTIKPATOUOEG
OUVBAKEG OTNV ayopd TTOU TTNPEACOUV TNV £V Adyw KaTnyopia pepISiwy.
Tagivopunon oto mAdiclo Tou Kavoviopou TTepi YVWOTOTTOINCEWY
QEIPOPIAG OTOV TOPED TWV XPNHATOTTIOTWTIKWY UTrnpeciwy (SFDR):
Apbpo 8

ZKOTTOUUEVOG IB1WTNG ETTEVOUTAS

AuTo TO TTPOIdV TTPpoOpiCeTal yia £TTEVOUTEG TToU OXedIAlouv va diatnpAcouV
TNV €MEVOUOT) TOUG yia TOUAAXIGTOV 5 €Tn Kal 01 OTT0i0l KATaVooUV TOUg
KIvOUVOUG Tou ETTINEPOUG apoIfaiou KeaAaiou, cupTrEpIAaBavouévou Tou
KIvOUVOU OTTWAEIaG KEQaAaiou Kai

All data is sourced by J.P. Morgan Asset Management and is correct as at the date of this commentary unless otherwise stated.
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B emOIWKOUV TNV ATTOKOMION EI008MMATOG HECW €KBETNG O€ pIa OgIpd
KOTNYOPIWV OTOIXEIWY,

B emISIWKOUV VA TO XPNOIPOTIOINGOUV WG HEPOG EVOG ETTEVOUTIKOU
XAPTOQUAQKioU Kal OX1 WG OAOKANPWHEVO ETTEVOUTIKO TTPOYPAUMA.

Xpovikn didpkeia To poidv dev £xel nuepounvia ARgng. To dIolkNTIKO

oupBouUAio Tou apoifaiou Ke@aAaiou PTTOPEi va TTPOREI HOVOUEPWG GTN

PEUCTOTTOINGN TOU TTPOIOVTOG UTTG OPIOUEVEG TTEPIOTACEIG KAl O TTapaywyog Ba

TIPETTEl va OIEUKOAUVEI QUTH Th PEUCTOTTOINGT.

Xpnoipeg TAnpogopitg

Ogparo@uAakag OepaTopUAakag Tou apoifaiou kepaAaiou givai n J.P. Morgan

SE - Ymrokatdotnua AougeuBoupyou.

Nopikég TAnpo@opieg H JPMorgan Asset Management (Europe) S.ar.l.

JTTOpPEi va UTTEXEI EUBUVN POvOo BAaoel dAWGCNG TTOU TTEPIEXETAI OTO TTAPOV

£Yypago Kai gival TTapatrAavnTIKe, avokpIBAG i QOUVETTAG TTPOG TA OXETIKG

Hépn TOu evnUEPWTIKOU OeATiOU.

H JPMorgan Investment Funds arroteAeital atmé XwpIoTa £mMpéPOug apoiBaia

Ke@AAaia, kabéva atrd Ta oTroia ekdidel Yia 1 TTEPITOOTEPES KATNYOPIES

pepIdiwv. To TTapdv €yypago cuVTACOETAI VI CUYKEKPIUEVN KATNyopia
pePIBiwv. To evnuUEPWTIKG BEATIO Kl OI ETATIEG KAI EEAUNVIAIEG OIKOVOMIKES
ekBéaeig ouvtaooovTal yia Tnv #\{shs.fund}.

To empuépoug apoiBaio kepdaAaio atoteAei pépog Tng JPMorgan Investment
Funds. Z0p@wva Pe 1o dikaio Tou AougepBoupyou, UTTapXEl DIOXWPITUOG
€uBUVNG PeTagu Twv emMpépoug apoiBaiwv Ke@aAaiwyv. Auté onuaivel 611 Ta
TTEPIOUTIOKA OTOIXEIO EVOG ETTINEPOUG apoIBaiou kepaAaiou dev Ba utropolv va
XpnaigoTroinBouv yia IKavoTToinan TG amaitnong evog ToTwTr ; GAAou TpiTou
UEPOUG TToU eyeipeTal KOTA GAAOU ETTINEPOUG apoIBaiou KEpaAaiou.
Metartpotrij O1 £TTevOUTEG YTTOPOUV Va TTPOBOUV G€ PETATPOTIN) O€ PEPIdIO PIag
AAANG KaTnyopiag pepIdiwy (e¢aipoupévng TG KaTnyopiag Yepidiwv T A Tng
KaTnyopiag pepidiwv F) Tou idlou A GAAou eTTipépoug apolfaiou Ke@aAaiou TnG
JPMorgan Investment Funds utré Tnv mpoUtré0ean 6T TTANPOoUVTaIl Ol OXETIKEG
ATTAITACEIG ETTIAEEINOTNTOG Kal Ta EAGXIOTA TTOOG GUPMETOXNG. Mepaitépw
TIAnpo@opieg diatiBevral oTnv evoTnTa «ETTEVOUOEIg OTa €MIUEPOUG apoIBaia
KEPAAQIO» TOU EVNUEPWTIKOU OEATIOU.

Moiol givai o1 Kivduvol Kal TI JTTopw va Kepdiow;
Avuopeveig
XaunAoéTepog Kiviuvog

3 5 6 7

O d¢eikTng KIVOUVou BaagifeTal oTnv Tapadoxn 6T Ba
[ ] SIOKPOTAOETE TO TTPOIOV yia 5 €T0G/-n
o

YynAoTepog Kiviuvog

1 2

O ouvoTtTikdg SeikTng KIvOUVoU gival pia £vOeIgn Tou eTTITTEdoU KIvOUVOU auTou
TOU TTPOIGVTOG O€ GUYKPIoN PE GAAa TTpoidvTa. Agixvel TTéoo mBavé gival To
TTPOIdV va UTTOOTEl aTTWAEIN KEQaAaiwy Adyw KIVAGEWYV OTIG ayopég 1) SIOTI dev
€iyaaTe og B€on va 0ag TTANPWOOULE.

‘Exoupe katatdgel auTtd TO TTPOidV GTO £TTiTTEdO 3 ATTd 7, TO OTTO0IO Eival €ivail
amiavo.

AuTo agloloyei TIg duvnTIkEG ¢nuieg atrd TIG HEAAOVTIKEG eTTIOOOEIG O€ ETTITTEDO
XOMNAAG €wg PETPIAG KAl TUXOV KaKEG TUVONRKEG TNG ayopdg eival attibavo Ba
ytropolaoav va £Xouv avTiKTUTIO OTNnV IKAVOTNTA Jag va aag TTAnpwooupe. O
KivOUVOG TOU TTPOIiOVTOG WTTOPET Va €ival anUavTIKG uwnAdTEPOG €AV dlakpaTnOEei
yia dIdoTNUA PIKPOTEPO ATTd TN CUVIOTWHEVN TTEPIODO SIAKPATNONG.

AuTo TO TTPOIdV eV TTEPIANAUPBAVEI KaUia TTPOOTACTA EVAVTI HEAAOVTIKWOV
€MOOTEWV TNG AYOPAG, ETTOMEVWG, EVOEXETAI VO UTTOCTEITE MEPIKA 1 OAIKA
aTTwAEIa TNG eTTEVOUCNG gag. Av dev gipaoTe ae Béon va aag kataBdAoupe Ta
opeINOuEvVa, eVOEXETAI Va ATTOAETETE OAOKANPN TNV €TTEVOUCH 0OG.

Ek16G amé Toug KivdUvoug trou TrepIAauBdvovTal atov deikTn Kivduvou, GAAoI
onNUAVTIKOI KivOUVOoI EVOEXETAI VO ETTNPEACOUV TIG ETTIOOTEIG TOU TTPOIOVTOG.
AvarpéfTe 0TO evnNUEPWTIKG OeATIO TOU apolBaiou ke@aAaiou, TO OTToi0
diaTiBeTal xwpig £mRAapuvan atn dietBuvon
www.jpmorganassetmanagement.lu.

Zevdpia emd60ewWV

Ta oToixeia Tou epgavidovtal TrepIAapBdavouv 6Aa Ta £€oda Tou idlou Tou TTPoIdVTOG aAAG Bev TTepIAapBdavouv OAa Ta £60da TTou KATARAGAAETE aTov oUPBOUAO A TOV
diavopéa oag. Ta oToixeia dev AapBdvouv uTTéYn TNV TTPOCWTTIKI POPOAOYIKH COG KATAOTAGCH, N OTToia PTTOPET £TTIONG VA £TTNPEACEI TO TTOGO TToU Ba AGPETE.
To moo6 TTou Ba AGBeTE aTTd AUTO TO TTPOIOGV e§apTATAl ATTO TIG MEAAOVTIKEG EIBOCEIG TNG ayopdg. O £§eAielg TNG ayopdg oTo péAAoV gival aBéBaieg Kal

&ev propouv va TpoBAe@Bolv pe akpifela.

Ta Suopevi, HETPIOTTAON KOl EUVOIKA OEVAPIA TTOU TTAPOUCIAJoVTal Eival EVOEIKTIKA Kal XPNOIHOTTOIOUV TIG XEIPOTEPEG, HETEG KAl KAAUTEPEG ETMISOOEIG TOU
TPOIOVTOG OTN SIdpKEIa TWV TEAEUTAIWY www.jpmorganassetmanagement.lu eTwv. O1 SuvnTikég €§eAigeIg OTIG ayopég Ba propoucav va gival TTOAU

BI0POPETIKEG OTO PEAAOV.

To ogvapIo OKPAiWY KATAOTACEWV OEiXVEI TO TTOOO TTOU UTTOPEI Va EI0TTPALETE O€ AKPAiEG TUVONKEG TNG ayopdc.
KivBuvol: AuTog o TUTTOG OEvapiou TTPOEKUYE OE axEan He pia eTTévduan peTagu 2021 kai 2022.

MeTpiomraBég: auTdG o TUTTOG OEVAPIOU TTPOEKUWE OE OXEon e Pia eTTévduon petagu 2014 kai 2019.

Euvoikd: AuTog 0 TUTTOG OEVapiou TTIPOEKUWE OE axéan e pia eTTévduan peTagu 2016 kai 2021.

ZUVIOTWHMEVN TTEPiIOBOG SlakpaTnong
Napaderypa emévduong

EAdxioto

AKpPaiEG KATAOTAOCEIG
Méan atrédoon kabe £Tog

Aucpevég
Méon amédoon kdaBe £Tog

MeTpiomrafég
Méan atrédoon kabe £Tog

Euvoiko
Méan atrédoon kaOe éTog

Ti p1TOpEi VO EICTIPAEETE META TNV APAIPETT) TOU KOGTOUG
Ti pTTopEi va EICTTPASETE PETA TNV AQAIPECT TOU KOOTOUG
Ti pTTOpPEi VA EICTIPAEETE META TNV APAIPETT TOU KOGTOUG

Ti p1TOpEi VO EICTIPAEETE META TNV APAIPETT) TOU KOGTOUG

5 émn
€ 10.000
VvV OTTOXWPNOETE

META TIG 5 €T
(ouvioTwpevn
TTEPIod0Gg
dIoKpATNONG)
Agv uTTdpXEl Kapia EAAXIOTN eyyunpévn amrodoon. Oa pTTopoUoaTe Va aTTOAéTETE PNEPOG I} TO OUVOAO TG ETEVEUCTG 0OG.

aV ATTOXWPNOETE
META TIG 1 £TOG

€5.160 €5.220
-48,5% -12,2%
€7.900 €8.270
-21,0% -3,7%
€9.730 €10.870
-2,7% 1,7%
€11.430 €12.180
14,3% 4,0%

Ti oupBaivel av JPMorgan Asset Management (Europe) S.a.r.l. 8ev ival o€ 8éon va TAnpwaoel;

H JPMorgan Asset Management (Europe) S.a r.l. givai utreBuvn yia tn
Sioiknaon kai Tn diaxeipion Tou apolBaiou Kepahaiou Kal Oev KATEXEI TUVABWG
TTEPIOUTIaKd aTolxEia Tou apolBaiou KEQaAAaiou (Ta TTEPIOUCIOKG OTOIXEIO TTOU
UTTOpPEi VO KATEXEI £vag BePaTOPUAAKAG, CUPPWVA PE TOUG I0XUOVTEG
KavovigpoUg, Ta oTroia TNpoUvTal o€ £vav BepaTo@UAAKa Tou SIKTUOU
BepatopuAaknig Tou). H JPMorgan Asset Management (Europe) S.a r.l., wg

TTAPAYWYOG auToU TOU TTPOIOVTOG BEV UTTOKEITAI OE KAUia UTTOXPEwaon
TIANPWUNAG, £EPOCOV 0 OXeDIAOUAS TOU TTPOIOVTOG eV TTIPORAETTEI TNV
TIpaypaToTToinan TTANPWUWY autol Tou €idoug. QOTOOO, OI ETTEVOUTEG
evOEXETaI va utToaToUV ¢nuia edv 1o apoiBaio ke@dAaio ) o Bepato@UAakag dev
gival o€ Béan va TTANpwaoel. Agv UTTAPXEI Kavéva TTPOYPaAPua atTodnuiwong i
€yyunaong To OTToi0 YTTOPE] va avTIOTABWIoE! TNV ATTWAEIG 0ag, MEPIKA 1 ONIKN.

Moio gival To KGOTOG;

To TTPOCWTIO TTOU 0OG TTAPEXEI CUMPBOUAEG OXETIKG JE QUTO TO TTPOIOV I TTOU OAG TO TTWAEI eVOEXETAI va aag eMIRaPUVEl e GAAEG BATTAVEG. Z€ AUTH TNV TTEPITITWON,
TO €V AOyw TTPOOWTTIO Ba 0ag TTapdayel TTANPOPOPIEG OXETIKA PE QUTEG TIG dATTAVEG KABWG Kal TOV TPATTOU TTOU QUTEG ETTNPEACOUV TNV ETTEVOUCT| 0AG.

Aamrdveg pe TRV TAPOS0 TOU XpOVou

O Trivakeg eggavidouv Ta TToad TTou Aaudvovtal atréd Tnv emévoucn oag yia TNV KaAuwn dia@dpwy €1dWV datravwy. Autd Ta TTOOG £5aPTWVTAI ATTO TO TTOOO TTOU
€TTEVOUETE KAl TO XPOVIKS dIAaTNHA TTOU Ba €XETE GTNV KATOXH 0aG TO TIPoidv. Ta TToad TTou epgavifovTal edw €ival eVOEIKTIKG Kal BaaifovTal o€ £va TTapadelyua

TT000U £TTEVOUONG KOl O€ BIOPOPETIKEG TTIOAVEG ETTEVOUTIKEG TTEPIGDOUG.
BaagiotAkape oTIg £§AG TTAPAdOXEG:

B 10 TTPWTO £T0G B AVOKTACETE TO TTOOS TToU £TTEVOUOQTE (ETACIO aTTdd0ooN 0%). Ma TIg AoITTéG TTEPIGSOUG BIOKPATNONG, BACICTAKAME GTNV TTapadoxn OTi Ol
€MOOOEIG TOU TTPOIOVTOG gival OTTWG TTapouaidlovTal OTO PJETPIOTIABEG OEVApIO.
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B emevoUeTal € 10.000.

€AV ATTOXWPNOETE
META a1l 5 €Tn

Napaderypa erévduong € 10.000
ZUVOAIKO KOOTOG
ETAO10G aVvTiKTUTTOG KOGTOUG®

(ouvioTwypevn
€4V ATTOXWPHOETE TTEPIodOg
META amo 1 €10G dIoKpdTNONG)
€726 € 1.568
7,3% 2,9%

(*) AuTo aTTeikovigel TOV TPOTTO JE TOV OTTOI0 TO KOGTOG HEIWVEI TNV aTTOd00T 0ag avd €T0G KaTtd Tn dIApKEIa TNG TTEPIGdoU diakpdTtnong. MNa Tapddelypa, deixvel OTI
€AV ATTOXWPAOETE OTN ANEN TNG CUVIOTWHEVNG TTEPIGSOU dlakpdTnong, n Péan atmédoor| aag avd £1og TTpoAétreTal # va eival {moderate.scenario.return.before.
costs.rhp} piv amméd TV agaipean Twv e£6dwv kal {moderate.scenario.return.after.costs.rhp} perd TNV agaipeon Twv £§6dwv.

20v0eon TOu KOOTOUG

ETRO10G aVvTiKTUTTIOG KOG TOUG
€4V ATTOXWPNOETE PETA ATTO 1

E@dtrag k60T0G KaTd TNV €£i0050 N TNV ATTOXWPENON

KoéoT1og e10650u

KéaoT1og atmroxwpnong
emévOUONG 0aG.

5,00% TOU TTOOOU TTOU KOTARAAETE OTAV TTPAYUOTOTIOINOATE AUTH TNV €TTEVOUO.
0,50% £Ti TNG €TTEVOUCAG OAG TIPIV A6 TNV KATABOA Twv TTPooddwY TNG

€10G
500 EUR
50 EUR

Tpéxov K60TOG TToU AapBdveTal o€ TATIA Bdon _

ApoiBég Siaxeipiong kai dAAo

S10IKNTIKO 1 AEITOUPYIKO KOOTOG  daveIOUOU WETOXNAG.

1,38% i TG agiag Tng emévduong oag eTnaiwg. Autéd TrepIAapBavel £50da

138 EUR

MpdkerTal yia pia eKTiunon TTou BaciCeTal O€ TTPAYMATIKEG SATTAVEG KATA TN JIAPKEIA

TOU TeAEuTaiou €TOUG.
KéoTtog ouvaAAayng

0,38% £Ti TNG agiag TNG £TMEVOUCTG 0AG £TNCIWG. AUTH €ival HIa EKTIMNON TWV

38 EUR

SATTAVWV TTOU TTPOKUTITOUV OTav TTpofdivoupe g ayopd Kal TTWANCn Twv
UTTOKEIPEVWY ETTEVOUTEWYV TOU TTPOIOVTOG. To TTPAYHATIKG TTO0OG Ba TTOIKIAAEI

avaAoya Tov GYKO TwV ayopwV Kal TTWAACEWY TTOU TTPAYUOTOTTOIOULE.

MNp6o06eTo K6OTOG TTOU AapuBaveTal UTTO EIBIKEG TTPOUTIOBECEIG
ApoiBég emdooswv

Agev uttdipyel Kapia apoifn €Tmidoong yia autd TO TTPOIOV.

0 EUR

Evdéxetal va emBaAAeTal pia emBdpuvon YETATPOTIAG TTou dev uttepPaivel To 1% TnG kaBapng agiag evepynTikoU Twv PEPISiWY OTN VEQ KATNYOpPIia HEPIDIWV.

00 XPOVIKO SIA0TNHA TTPETTEI VO TO £XW OTNV KATOXN MOU KAl UTTOPW VA KAVW avdAnyn XpnuAaTwy mpiv amoé Tn ARgn Tou;

ZuVvIOTWHEVN TTEPiIOdOG SlakpdTnong 5 £Tog/éTn

AuTé TO TTPOIOV €XEl OXEDIQOTEI YIa TTIO HOKPOTTPOBEOUES £TTEVOUCEIG AOyWw TNG
METABANTOTNTOG TWV ETMIOOCEWY TOU. O TTPETTEI VA EIOTE TTPOETOINATHUEVOI VO
dlaTnPACETE TNV £1TEVOUOT 0AG Yia TOUAAXIoTov 5 €Tn. MTTopeiTe va TTpoReiTe o€
e€ayopd TnG TEVOUCNG 00G XWPIG KUPWOEIG avd TTAoa OTIYUN KaTd Tn SidpKeia

auTAg TNG TrepIGdou. QaTdoo, n amédoan TG ETTEVOUCAG 0OG UTTOPEI va
ETTNPEQOTEI APVNTIKA ATTO TN METABANTOTNTA TWV €MOOTEWV Tou. O £§ayopég
gival duvarég KABe epydaiun nUEPa Kai n KataBoAn Twv e06dwv Ba
TIPAYUOTOTTOIEITAI EVTOG 3 EPYATINWY NUEPWIV.

Nwg propw va uroBdAw KatayyeAia;

Mo TuxOv KatayyeNieg OXETIKG pE TO apoifaio KEAAaIo, YTTOPEITE va
ETMIKOIVWVAOETE padi pag kaAwvtag ato +(352) 3410 3060 ammooTéAAovTag
prAvupa oTn 8ietBuvon nAekTpovikou Tayxudpopeiou fundinfo@jpmorgan.com i
atroaTéAovTag €TTIOTOAR 0Tn d1EBuvon

JPMorgan Asset Management (Europe) S.ar.l.

6 route de Tréves

L-2633 Senningerberg

Grand Duchy of Luxembourg

MepioadTepeg TTANPOPOPIEG TXETIKA e TNV UTTOROAR KATAYYENIWV Kal TV
TONITIKH Blaxeipiong katayyeAiwv Tou AlaxelpioTr diatiBevTal oTnv evoTnTa
«Emikoivwviax», atn d1adikTuakn ToTToBeaia
www.jpmorganassetmanagement.com.

Av BéAeTe va UTTORAAETE KaTayyeAia OXETIKA PE TO TTIPOCWTTO TTOU GGG TTAPEiXE
OUUBOUAEG OXETIKG PE auTd TO TIPOIGV i TTOU 0ag To TTWANCE, auTtd Ba oag
EVNUEPWOEI TTOU PTTOPEITE VO UTTORAAETE KaTayyeAia.

AMAAeg ocuvageig TTAnpo@opieg

Mpo6oBeTeg TANPOPOPiEg O€ OxECN Pe TO apoifaio KEPAAalo,
OUUTTEPIAGUBAVOUEVWY TWV XOPAKTNPIGTIKWY BIWoINOTNTAG TOug, diaTiBevTal
OTO EVNUEPWTIKO OeATiou kol aTn dieBuvon
www.jpmorganassetmanagement.lu. AvTiypagpo Tou evnuEPWTIKOU deATIOU Kal
NG TeAEUTAIOG £TACING KaI EEOUNVIAIAG OIKOVOMIKAG €KkBeanG oTa AyyAIKE,
FaAAIKG, Meppavikd, ITaAikd, MoptoyaAikd kal loTravikd, KaBwg Kal n TeAeuTaia
kaBapn agia evepynTikoU avd pepidlo Kal ol TINEG TTPOCPOPAg Kal {ATNONG
diatiBevral xwpig emBAapuUvon, KATOTIIV AITAPATOG, 0Tn dielBuvaon
www.jpmorganassetmanagement.com, arooTEAAOVTAI PAVUPA NAEKTPOVIKOU
Tayxudpopeiou aTn dieubuvon fundinfo@jpmorgan.com i atrooTéAAOVTOG
€MOTOA aTn dievBuvon otnv JPMorgan Asset Management (Europe) S.ar.l, 6
route de Tréves, L-2633 Senningerberg, Grand Duchy of Luxembourg.
MoAiTikA atmrodoxwv H TToAiTikh amodoxwv Tng ETtaipeiag Alayeipiong
SiatiBeTal otn d1ielBuvon http://www.jpmorganassetmanagement.lu/emea-
remuneration-policy. H TTOAITIKR auTr| TrepIAapBAvel AETTTOPEPEIG TTANPOYOpPIES
OXETIKA PE TOV TPOTTO UTTOAOYIOHOU TWV ATTOS0XWY KOl TTApOoXWV, KaBwg Kal Tig
appodIdTNTEG Kal TN oUVBEDN TNG EMITPOTIAG TTOU ETTIBAETTEI KOI EAEYXEI TNV
TIONITIKA. AVTiypa®o TnG £v AOyw TTOAITIKAG UTTOPET VO TTOpacXEDEi Xwpig
€mBApuvan, KATOTTIV aITipaTog, amoé Tnv Etaipeia Alaxeipiong.

Dopol To eTmipéPoug apoIBaio KEPAAQIO UTTOKEITAI GTOUG POPOAOYIKOUG
KavovigpoUg Tou AougepBolpyou. Autd evOEXETaI va €XEI AVTIKTUTTIO OTNV
TIPOOWTTIKA POPOAOYIKA KOTAOTOON TOU ETTEVOUTH.

MoAITIKA TTpooTACiag aTropPATOU Oa TIPETTEI VA EXETE UTTOWN OTI €AV
ETTIKOIVWVAOETE TNAEPWVIKG pE TNV J.P. Morgan Asset Management, o1 KAfoeig
O€ QUTEG TIG TNAEPWVIKEG YPAPHEG EVOEXETAI VO KATAYPAPOVTAI KOI VO
TTapakoAouBoUvTal yia VOUIKOUG OKOTTOUG, OKOTTOUG AOPAAEING Kal
EKTTAIOEUTIKOUG OKOTTOUG. Oa TTPETTEN, ETTIONG, VA EXETE UTTOWN OTI O
TTANPOPOPIES KAl Ta dESOPEVA aTTO TNV ETTIKOIVWVIO Jadi oag evOEXETal va

uttoBANnBoUvV oe emregepyaaia amd v J.P. Morgan Asset Management,
EVEPYWVTAG WG UTTEUBUVOG eTTEEEPYQTiag DEBOPEVWY, CUNPWVA PE TNV
1ox0ouca vopoBeaia Trepi TTpoaTaciag Twv dedopévwy. Mepalmépw
TIANPOPOPIEG OXETIKA PE TIG dPACATNPIOTNTEG eTTEGEPYATiag TnG J.P. Morgan
Asset Management rapatiBevtal atnv MoAiTikA MNpooTaciag ATToppriTou
EMEA Ttrou diatiBeTal otn dietBuvaon www.jpmorgan.com/emea-privacy-policy.
MpoéoBeTa avriypaga tng MoAiTikAg MpooTtaciag Atroppritou EMEA diatiBevtal
KATOTTIV QITAMATOG.

KéoTog, emdooeig kai Kiviuvog O1 uTToAoyIGHOi TOU KOOTOUG, TWV
€MOOTEWVY KOl TOU KIVOUVOU TToU TrepIAaUBAvovTal O€ auTo TO £yypago
Baoikwv TTANpo@opIwv akoAouBouv Tn peBodoAoyia TTou opifeTal aTTO TOUG
kavoveg TnG EE. Emaonuaivetal 611 Ta gevapia emOOCTewV TTou UTToAoyidovTal
TIAPATTAVW TTPOKUTITOUV OTTOKAEIOTIKG aTrd TIG TTPONYOUHEVEG ETMIOOTEIG TOU
TIPOIOVTOG A aTTO OXETIKO TTANPEEOUTIO Kal OTI OI TTPONYOUHEVEG ETTIOOTEIG DEV
atroteAoUv 0dnyo yia peEAAOVTIKEG aTTodO0ElG. QG €K TOUTOU, N €TTEVOUCT| 0AG
UTTOPEI VO UTTOKEITAI O€ KivOUVO KOl EVOEXETAI VO NV ATTOKOUIOETE TIG
a1rod80EIG TTOU aTTEIKOVICOVTal.

O1 emevOuTEG Bev TTPETTEI va BagifouV TIG ETTEVOUTIKEG TOUG OTTOPATEIG
QTTOKAEIOTIKG 0T GEVAPIA TTOU TTApouaiadovTal.

Zevdpla emdooewyv Mponyolpeva aevapia £MIOO0EWY, T OTTOIA
eTmiKaipoTroloUvTal o€ pnviaia Baon, diatiBevral otn dielBuvon {performance.
scenarios.url}.

MponyoUpeveg emdooeig O1 Tponyolpeveg €mMBOOEIG Ta TeAeuTaia 10 €Tn
S1aTiBevral oTn S1adIKTUAKY TOTTOBETIa ag www.jpmorganassetmanagement.
com.

MNa TNV €€Rynon opiopévwy Gpwv TTOU XPNOCIPOTTOIoUVTal GTO TTAPOV £yypago,
avaTpégTe oTo YAwaadpl otn d1adIKTuaKr TotroBeaia pag atn dielbuvon www.
jpmorganassetmanagement.lu.
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