ZeAida 1/3

‘Eyypa@o Baoikwyv
TTANPOPOPIWYV

ZKOTToG

To TTapdv £yypago TTapEXEl BATIKEG TTANPOPOPIEG OXETIKA HE TO TTAPOV
€TTEVOUTIKO TTPOIOV. Agv gival UAIKO UTTOPIKAG TTpowBnang. Ol
TTANpo@opieg atraitolvTal Baoel Tou vouou yia va oag Bonbricouv va
KaTavonaeTe TN @UON, TOUG KIVOUVOUG, TO KOGTOG, Ta duvnTIKA KEPSN Kal
{nuieg Tou TTAPOVTOG TTIPOIGVTOG Kal va aag 3onBAoouV va TO CUYKPIVETE
ue dAAa TTpoidvTa.

Mpoiév
JPM Emerging Markets Local Currency Debt A (acc) - USD
LU0332400406

pia katnyopia pepidiwv Tou JPMorgan Funds — Emerging Markets Local Currency Debt Fund

éva emyépoug TuAua Tou JPMorgan Funds

MNa TePIooOTEPEG TTANPOPOPIEG OXETIKA PE TO TTAPOV TTPOIdV, avaTpéETe 0Tn dietBuvon www.jpmorganassetmanagement.lu ) kaAéoTe oto +(352) 3410

3060

H Emitpot) Emromrteiag Tou XpnuatooikovopikoU Topéa (CSSF) eival utredBuvn yia Tnv emmotTeia Tou TTapaywyou, JPMorgan Asset Management
(Europe) S.a.r.l., (uéAog Tng JPMorgan Chase & Co.) og axéon pe auto 1o ‘Eyypago Baoikwv MNAnpogopiwy.
To Empépoug Tunua éxel AaBer adeia Aeiroupyiag ato/oTnv Luxembourg kai uttokeital € éAeyxo atro tnv CSSF.

TO NMAPON ‘EFTPA®O ZYNTAXOHKE ZTIZ 1 IANOYAPIOX 2023

T gival auTo TO TTPOIOV;

ToT0g

AuTo TO TTPOIdV gival £TTEVOUTIKO Ke@AAalo. 'Exel ouaTabei oUp@wva Pe 10

Oikaio Aougepoupyou wg avwvuun eTaipeia Kal TTANPOI TIG TTPOUTTOBETEIG WG

eTaipeia eTevoUTewy PeTaBANToU Ke@aAaiou. ‘Exel AaBel ddeia Aeitoupyiag

Baoel Tou Mépoug | Tou Népou Tou Aougepfoupyou Tng 17ng Aekepppiou 2010

Kl TTANPOI TIG TTPOUTTIOBETEIG WG OPYAVIOUOG GUAAOYIKWV ETTEVOUCEWY OF

KIvnTéG agieg («KOZEKAY).

Z16XO0I, dladikacia Kal TTOAITIKEG

X16x0g E¢aocpdAion amdédoong Trou uttepRaivel TIG ATTOdOCEIG TWV AYOPWV

KPOTIKWY OPMOAOYWV OTIG XWPES AVASUOUEVWY ayopwy, ETTEVOUOVTAG KUPIWG

g€ XPEWOTIKOUG TITAOUG OVABUOHEVWY QYOPWYV TTOU EKPPALOVTal OE TOTTIKA

vopiopara, Pe TN XpAon Trapaywywyv 6TTou gival TTpéogpopo.

EtrevduTiki diadikaoia

EmrevduTiki TTpooéyyion

B XpnoiyoTrolei pia oAokAnpwpévn €mmevouTikr diadikaoia Bacifouevn otnv
£€peuva o€ TTAyKOOMIO ETTITTEDO TTOU €OTIALEI OTNV avaAuan BepeAiwdwy,
TTOOOTIKWVY KOl TEXVIKWY TTAPAYOVTWY O€ ETTITTEOO XWPWYV, KAAdWV Kal
€KOOTWV.

B >uvduddel Tn Awn atro@doewy atTé TNV KOpu®r TTpog Tn Baaon,
QUUTTEPIAAUBAVOUEVWY TWV ATTOPACEWY YIO TNV KATAVOUN OTIG XWPEG, TN
diaxeipion dIGPKEIag Kal T VOUITUATIKN €KBEDN, Pe TNV ETTIAOYT TITAWV aTTd
TN BA&on TTPOG TNV KOPUPH.

AgikTng avagopdg karnyopiag pepidiwv J.P. Morgan Government Bond

Index - Emerging Markets Global Diversified (Total Return Gross)

Xpnoeig SeikTn ava@opdg Kal OJoIdTNTEG

B >Uykpion eTIOOCEWV.

B Bdon umrohoyiopwyv oxeTikAg Agiag oe Kivduvo (VaR).

To Empépoug ApoiBaio KepdaAaio utrékeital og evepyn diaxeipion. Ol

TEPIoadTEPOI KOATEG TOU ETTipépOoug ApoiBaiou KegaAaiou Bavov

EKTTPOCWTTOUVTAI GTOV OEiKTN avapopdg, dIOTI o AlaxelpioTig ETTevduoewy Tov

xpnoipoTrolei wg BAaon yia Tn dnuioupyia xapto@uAakiou. QoTOCO0, DIABETEN

OIaKPITIKA euxépela o€ KATTOoIOV BaBUod TTPOKEINEVOU VA ATTOKAIVEI aTTO TN

oUvBeon Kal Ta XapaKTNPIOTIKA KIVOUVOU TOU GTO TTAQICIO TWV TTOPAUETPWY

evOEIKTIKOU KIVOUVOU.

To Emuépoug ApoiBaio KepdAaio Ba @épel opoidTNTEG PE TN oUvBeon Kal Ta

XAPAKTNPIOTIKA KIVOUVOU Tou JeikTn avapopds Tou. QoTdao, n dIAKPITIKN

euxépela Tou AlaxelpioTr) ETrevduoewv evoéxeTal va odnynoel o€ emdO0EIG

TToU S1aPEPOUV ATTO EKEIVEG TOU DEIKTN avVOPOPAG.

Baoikn emevduTiki 8€on TouldyioTov T0 67% Twv OTOIXEIWY EvEPYNTIKOU Ba

etrevOUETal, €iTE OTTEUBEIAG EITE HEOW TTAPAYWYWY, O€ XPEWAOTIKOUG TITAOUG

TTOU €KJIdOVTAI ATTO 1) YIO TOUG OTTOIOUG E£YYUWVTAI KUBEPVATEIG TWV

aAvadUAUEVWY AYyOPWV I Ol KPATIKEG UTTNPETIEG TOUG KAl ATTO ETAIPEIEG TTOU

ival eykataaTnuéves n diegdyouv 1o KUPIO HEPOG TNG OIKOVOUIKAG TOUG

OpaoTNPISTNTAG O€ pIa XWpa avaduduevng ayopdg. Or eTevduaElg gival

duvaTév va ekPPAovTal OE OTTOIOBNTIOTE VOUIOUA, WOTOGO0, TOUAGXIGTOV TO

67% Ba ekppdleTal og éva vOpIopa avadudpevng ayopds. To Emipépoug

ApoiBaio KepdAaio duvatal katd kaipoUg va dlaTnpei onuavTikég Béoeig oe

OUYKEKPIUEVEG XWPES, KAADOUG A VOUIoUATO OTIG OTTOIEG EVOEXETAI, KATA

KaIpoUG, va gival CUYKEVTPWUEVEG Ol ETTEVOUTEIG.

MapdAo TTou Ta TTapdywya Ytropei va ekppdalovTal o€ EUR A USD, evdéxeTal

va €xouv €kBeon o€ vopiopaTa avaduOuEVWY ayopwy.

Aegv 10x00UV TTIEPIOPICHOI TTIOTWTIKAG TTOIOTNTAG ) DIGPKEING OTIG ETTEVOUOEIG.

To Emuépoug ApoiBaio Kepdhaio utropei va eTrevdUel o€ XPEWOTIKOUG TITAOUG

TToU €X0UV ekd0BEi 0TO 0wWTEPIKS TG AAK péow Twv TTpoypappdTwy Bond

Connect Twv xpnuatiotnpiwv Kivag kar Xovyk Kovyk.

TouAdxioTov T0 51% TOU EVEPYNTIKOU ETTEVOUOVTAI O€ EKOOTEG PE BETIKA

TEPIBAANOVTIKG /KAl KOIVWVIKE XOPAKTNPIOTIKA TTOU aKOAOUBOUV TTPOKTIKES

KaAG diakuBépvnong 6Trwg aglohoyouvTal Baacel TNG 1IBI6KTNTNG HEBGDOU

BaBpoAdynong Twv kpitnpiwv ESG (TTou agopolv repIBaAAoVTIKOUG Kal

KOIVWVIKOUG TTapAyovTeG Kal TrTapdyovTeg SiakuBépvnong) Tou AlaXeIpioTrh

EmrevdUocwy r)/ kal Baoel 0eSdopEVWV TPITWV PEPLIV.

O AloxelpioTig Etrevdioewv aglohoyei kal epapuddel pia péBodo dIaAoyAg e

Bdaon agieg Kal KAVOVES YIa TNV EQOPHOYH OTTOKAEIGUWY. ZTO TTAQICIO

UTTOOTAPIENG aUTAG TNG PEBGDOU SiaAoyng, BaaideTal og TPITOUG TTAPOXOUG
TTOU €VTOTTI(OUV T CUPMETOXN EVOG €KOATN A Ta 0080 TTOU TTPOKUTITOUV OTTO
OpaacTnPIGTNTEG 01 OTToiEG OEV TUVABOUV pE TOoug EAEyXOUG dlahoyng BAoel Twv
agllv Kal Twv Kavovwy. O KatdAoyog Twv eAEyXwv dIaAOYAG TToU
e@apuodovTal Kal EVOEXETAI va 0dNYO0oUV O€ ATTOKAEITHOUG EKOOTWV
avapTdral gTov I0TOTOTIO TG ETaipeiag Alaxeipiong (www.
jpmorganassetmanagement.lu).

To Empépoug ApoiBaio KepaAaio TrepidapBavel avAuan o€ GUOTNUATIKNA

Bdon Twv TEPIBAANOVTIKWYV KOl KOIVWVIKWVY TTAPAYOVTWY KAl TWV TTApayOvVTwyv

dlokuBépvnong (ESG) yia Tig eTTEVOUTIKEG OTTOPATEIG TOU OO0V apopd

TOUAGXIGTOV TO 75% KPOTIKWY TITAWV €KSOTWY avOOUOHEVWY AYOPWY HNn

€TTEVOUTIKAG TT016TNTAG Kol TO 90% TiTAWV €TTEVOUTIKAG TTOIGTNTAG TTOU

ayopadovral.

To Empépoug ApoiBaio KepdAaio emrevduel TouAdxiotov 10 10% Tou

€vEPYNTIKOU TOU, N TTEPIAAUBAVOUEVWV PHETPNTWY KAl ICOOUVANWY HETPNTWY,

apoiBaiwy KEQaAaiwy xpnuatayopdg Kal TTapaywywy XPnoIHOTTIOIOUHEVWY
aTo TTAQiCI0 TNG aTTOdOTIKAG dlaXEipIoNg XapTOQUAAKioU, O€ BILICIUESG
emevoUoelg, OTTwG opifovtal oTo TTAaiclo Tou Kavoviouou Trepi

YVWOTOTTOINCEWYV AEIPOPIAG OTOV TOPED TWV XPNUATOTTIOTWTIKWY UTTNPECIWV

(SFDR), Trou ouvelo@épouv o€ TTEPIBAAAOVTIKOUG f KOIVWVIKOUG OTOXOUG.

Moy eTevduTIKN €kBe0n Ewg 5% o€ uTtd aipean PeTaTpéWIpa opdAoya.

Napdywya Xpnaoipotoieitai yia: eTTEVOUTIKOUG OKOTTOUG, aVTIOTABUION

KIVOUVWY, atrodoTikr dlaxeipion xapto@uAakiou. Eidn: BA. Mivaka xpAong

Tapaywywyv oo Ta Emuépoug ApoiBaia KepdAaia otnv Mwg Ta ETiuépoug

ApoiBaia Ke@dAaia XpnoigoTrololv Tapdywya, JEoa Kal TEXVIKEC OTO

EvnuepwTikd AeAtio. Zuppuwvies aviaAdayng ouvoAiknig amrédoong

ouptrepiAauBavopévwy Twy ouuBdoswy emi diapopwv: Kapia. MéBodog

utroAoyiopoU ouvoAikrS EkBeong: OXETIKA agia o€ Kivduvo. Avauevouevo

emmimedo pdéxAeuong amd ra mapdywya: 350%, evOeIkTIKA kal pévo. H

pOxAeuon evOéxETaI KATA KAIPOUG va UTTEPRAiVEI ONUAVTIKE QUTO TO ETTITTEDO.

Texvikég kal péoa Aaveiouog TiThAwv: 0% éwg 20% avapevopevo, 20% T1o

avwTaTo.

Nopiopara Néuioua Baong Emiuépoug AuoiBaiou KepaAaiou: USD.

Noyiouara ora omoia ekppalovral Ta OTOIXEIQ EVEPYNTIKOU: OTTOIABNTTOTE.

lMpoaéyyion avrioTdOuiong KivoUvwv: EVENIKTN.

Egayopd kai cuvaAAayég Mepidia Tou emmipépoug apoifaiou kegaAaiou

utropoUv va eayopadovTal, KAaToTTIV QITAPOTOG, HEOW SIOTTPAYMATEUONG KOTA

Kavova o€ kabnuepivr Bdaon.

MoAiTikA Siavopng AuTh n kaTnyopia Yepidiwv dev kataBdAel yepiopata. Ta

€1I0TTpaTTOpEVa €00da TTapakpatouvTtal otnv KAE.

Tagivopunon oto mAdicio Tou Kavoviopou TTepi YVWOTOTTOINCEWY

OEIPOPIAG OTOV TOMED TWV XPNHATOTTICTWTIKWY UTTNpPeciwy (SFDR):

Apbpo 8

ZKOTTOUUEVOG IBIWTNG ETTEVOUTAG

AuTO TO TTPOIGV TTpoOpiCeTal yia £TTEVOUTEG TTOU OXedIAlouv va diaTnpRoouV

TNV €MEVOUCT) TOUG yia TOUAAXIGTOV 5 €Tn Kai o1 OTT0iol KATavooUV Toug

KIvOUVOUG Tou ETTINEPOUG apoIfaiou KeaAaiou, cupTrepIAauBavouévou Tou

KIvOUvVoU aTTWAEIag KEQaAaiou Kai

B emdiwKouv TNV ETTITEUEN aTTGd00NG PEOW TNG €KBETNG O€ ayopég
OHOAGYWV aVOBUBHEVWY QYOPWY TTOU EKQPALoVTal O€ TOTTIKG VOUIOUQ,

B kaTtavoouv OTI TO XOPTOQUAGKIO UTTOPEI VO €XEI ONUAVTIKA €KBeon o€
aToixeia uwnAdTEPOU KIVOUVOU (OTTWG TITAOUG UWNARG atmrédoaong Kai
XPEWOTIKOUG TITAOUG aVadUONEVWY ayopwV) Kai gival TTpdBupol va
atrodexToUv auToug Toug KIVOUVoUg o€ avadATnon duvnTIKWY uwnAdTepwyY
amodooEwy,

B £mMSIWKOUV VA TO XPNGCIKOTIOINCOUV WG HEPOG EVOG ETTEVOUTIKOU
XOAPTOQUAGKIOU Kal OXI WG OAOKANPWHEVO ETTEVOUTIKO TTPOYPAUMA.

Xpovikn Siapkeia To poidv dev £xel nueEpopnvia ARgEng. To dI0IKNTIKG

oupBouUAio Tou apoifaiou Ke@aAaiou PTTOPEi va TTPOREI HOVOUEPWS TN

PEUCTOTTOINGN TOU TTPOIBVTOG UTTO OPICUEVEG TTEPICTATEIG KAl O TTapaywyogs Ba

TIPETTEl va SIEUKOAUVEI QUTH T PEUCTOTTIOINGN.

Xpnoiueg TAnpo@opieg

Ogparo@uAakag OcpatoPUAAKaG Tou apolifaiou kepaAaiou givail n J.P.

Morgan SE - Ytrokatdotnua AougeupBoupyou.

All data is sourced by J.P. Morgan Asset Management and is correct as at the date of this commentary unless otherwise stated.
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Nopikég TAnpo@opieg H JPMorgan Asset Management (Europe) S.ar.l.
MTTOpPEi VO UTTEXEI EUBUVN POVO BAcel BAWGCNG TTOU TTEPIEXETAI GTO TTAPOV
£YyPA®PO Kai gival TTapatrAavnTIKr, avakpIBAg rf ACUVETTAG TTPOG Ta OXETIKA
Hépn Tou evNUEPWTIKOU OeATIOU.

H JPMorgan Funds atoTeAgital atmmd xwpIoTd £MUEPOUG apolBaia kepaAaia,
KaBéva a1rd Ta oTToia EKIDEI ia i} TTEPICOOTEPEG KATNYOPIEG MEPIDiWY. To
TTAPOV £YYPOPO GUVTACTETAI VIO GUYKEKPIPEVN KaTnyopia PePISiwy. To
EVNUEPWTIKG DEATIO KAl OI ETACIEG KAl EEAUNVIAIEG OIKOVOUIKEG EKBETEIG
ouvTtdooovtal yia Tnv #\{shs.fund}.

To empuépoug apoiBaio kepdAaio atroteAei pépog Tng JPMorgan Funds.
ZUpewva Pe 1o dikaio Tou AougepBolpyou, uTrdpxel dlaxwpIoHOG uBlvng
METAgU Twv eTPEPOUG apoIBaiwyv KepaAaiwv. Autd anuaivel 6Tl Ta TTEPIOUTIAKA

oTolxeia evog eTTIEPOUG apolfaiou ke@aAaiou dev Ba pTTopolv va
XpnaigoTroinBoulv yia IKavoTToinan TG amaitnong evog ToTwTr ;A GAAou TpiTou
HEPOUG TToU eyeipeTal KOTA GAAOU ETTINEPOUG apoIBaiou KEpaAaiou.
Metartpotrij O1 eTTeVOUTEG UTTOPOUV VO TTPOXWPROOUV O€ PETATPOTTH OE PEPIDIA
Hiag dAANG Kartnyopiag Mepidiwv (e§aipoupévng tng Katnyopiag Mepidiwv T,
Tn¢g Karnyopiag Mepidiwv F i Tng Katnyopiag Mepidiwv CPF) Tou idiou i dAAou
Empépoug ApoiBaiou KepaAaiou Tng JPMorgan Funds [e§aipoupévwy Twv
Emipépoug ApoiBaiwv Kepahaiwv MoAAatmAwv Alaxeipiotwy (Multi-Manager)]
utré TNV TTPOoUTT68ECN OTI TNPOUVTAI Ol AVTIGTOIXEG TTPOUTTOBECEIG
€MAEGINOTNTAG KOl Ta EAAXIOTA TTOGE GUMPETOXNG. MEPICTOTEPEG TTANPOPOPIES
TTapEXovTal oTnV evoTnTa «ETévduon ota Emipépoug ApoiBaia KepdAaia» Tou
EvnuepwTtikoU AgATiou.

Moiol givai o1 Kivduvol Kal TI JTTopw va Kepdiow;
Auopeveig
XaunAoTepog Kiviuvog

n 4 5 6 7

O d¢ikTng KIvdUvou BaagifeTal oTnv Trapadoxn 6t Ba
[ ] S10KPATAOETE TO TTPOIOV yid 5 €T0g/-n
°

YynAoTepog Kiviuvog

1 2

O ouvoTTIKOG OeikTNG KIVOUVOU gival pia €vOeIgn Tou eTTITTESOU KIVOUVOU auToU
TOU TTPOiIGVTOG O€ aUyKpIon Pe GAAa TTpoidvTa. Agixvel TTéoo TBave gival To
TIPOIGV va UTTOOTEI OTTWAEIR KEQAAAiwV AGyw KIVAOEWYV OTIG ayop£g 1) O10TI dev
giyaoTe o€ Béon va gag TTANPWOOUE.

‘Exoupe katat@gel autod 1o poidv ato emitredo 3 atrd 7, To oTroio givail gival
amiavo.

AuTo agloloyei TIg duvnTIKEG ¢nuieg atrd TIG HEAAOVTIKEG ETTIOOCEIG O€ ETTITTEDO
XAUNAAG €wg PETPIOG Kal TUXOV KOKEG OUVORKES TNG ayopdg gival atribavo Ba
JTTopoUoav va £X0UV avTiKTUTIO OTNnV IKAvOTNTA Jag va oag TTAnpwooupe. O
KivOUVOG TOU TTPOIOVTOG UTTOPET va gival onuavTikd upnAdTEPOG €AV dlakpaTnOEi
yia dIA0TNPA PIKPOTEPO ATTO T CUVICTWHEVN TTEPIOBO dIAKPATNONG.

AUTO TO TTPOIOV Oev TEPIAAPBAVEI Kaia TTPOOTACTO EVAVTI HEAAOVTIKWV
EMOOTEWV TNG AYOPAG, ETTOMEVWG, EVOEXETAI VO UTTOCTEITE HEPIKA 1) OAIKA
amrwAela TNG €MEVOUONG 0ag. Av dev gipaoTe o€ Béon va gag kataBdAoupe Ta
opeINduEvVa, EVOEXETAI VO ATTOAETETE OAOKANPN TNV ETTEVOUCH 0OG.

EkT6G ammd Toug KIvdUvoug Trou TrepIAapBdavovtal atov deiktn KivdUvou, dAAoI
OnNMAVTIKOI Kivduvol EVOEXETAI VA ETTNPEGCOUV TIG ETTIOOCEIG TOU TTPOIOVTOG.
AvatpégTe oTo evnuEPWTIKSG deATio Tou apoiBaiou KepaAaiou, To oTToio
diaTiBeTal wpig emBdapuvon otn dielbuvan
www.jpmorganassetmanagement.lu.

Zevdpia emd60EwWV

Ta oToixeia Tou eugavidovtal TrepIdapBdavouv 0Aa Ta £€oda Tou idlou Tou TrPoidVTOG aAAG Bev TTepIAapBdavouv OAa Ta £60da TTou KATARAGAAETE aTov oUUBOUAO fi ToV
Siavopéa oag. Ta oToixeia dev AauBdvouv uTToWn TNV TTPOCWTTIKF) GOPOAOYIKH 0OG KATAOTAGN, N OTToia UTTOPE( £TTIONG VO £TTNPEACE! TO TTOGO TToU Ba AGBETE.
To moc6 TTou Ba AdBEeTE aTT6 AUTO TO TTPOIOV e§apTATAl OO TIG MEAAOVTIKEG ETTIBOOEIG TNG ayopdg. O1 e§eAigelg TNG ayopdg oTo péAAov gival aéBaieg Kai

&ev propouv va pofAepBouv pe akpifeia.

Ta Suopevn, HETPIOTTAON KOl EUVOIKA OEVAPIA TTOU TTAPOUCIAJoVTaI Eival EVOEIKTIKA KAl XPNOIHOTTOIOUV TIG XEIPOTEPEG, HETEG KAl KAAUTEPEG ETMISOOEIG TOU
TPOIOVTOG OTN SIdpKEIa TWV TEAEUTAIWY www.jpmorganassetmanagement.lu eTwv. O1 SuvnTikég e§eAigeIg OTIG ayopég Ba propoucav va gival TTOAU

B10OPETIKEG OTO PHEAAOV.

To oevapIo aKPAiWwY KATAOTACEWV OEiXVEl TO TTOOO TTIOU UTTOPET Va EI0TTPALETE O€ aKPaieg TUVBNKEG TNG ayopdc.
Kivduvol: AuTdg o TUTTOG Oevapiou TIPOEKUWE O€ axEan e pia eTrévduon petagy 2013 kai 2018.

MeTpioTraBég: auTtdg 0 TUTTOG OEVOPIOU TTPOEKUWE OE OxEoN e pia eTTévouan weTagu 2014 kar 2019.

Euvoikd: AuTog 0 TUTTOG OEVOPIOU TTPOEKUWE OE OXEON WE Mia eTTEvduan peTagu 2016 kai 2021.

ZUVIOTWHMEVN TTEPiI0SOG SlakpdTnong
Mapddelypa emévduong

EAdxioTo

AKpaigg KATOOTACEIG
Méon amédoon kdaBe £Tog

Avopevég
Méon amédoon kdbe £Tog

MeTpiotradég
Méan atrédoon kaOe éTog

Euvoiké
Méaon amodoon KdBe €T0G

Ti ptropEi va EI0TTPASETE PETA TNV AQAIPECT TOU KOOTOUG
Ti p1TOpEi VA EICTIPAEETE META TNV APAIPETT TOU KOGTOUG
Ti p1TOpEi VO EICTIPAEETE META TNV APAIPETT) TOU KOGTOUG

Ti ptropEi va EICTTPASETE PETA TNV OPAIPECT TOU KOOTOUG

aV ATTOXWPNOETE

META TIG 5 €T
(ouvioTwpevn
TTEPiI0dOG
dlokpdTnong)
Aev utrdpyel kKapia eEAAXIOTN eyyunpévn ammédoon. @a pmropolcarte va ATTOAECETE HEPOG 1) TO GUVOAO TNG £TTEVOUOTG 0GG.

aV ATTOXWPNOETE
META TIG 1 €TOG

$ 5.550 $ 5.230
-44,5% -12,2%
$7.530 $7.800
-24,7% -4,9%
$9.390 $9.080
-6,1% -1,9%
$11.310 $12.710
13,1% 4,9%

Ti oupBaivel av JPMorgan Asset Management (Europe) S.a.r.l. dev gival og 8éon va TAnpwoel;

H JPMorgan Asset Management (Europe) S.a r.l. gival utreBuvn yia tn
Sioiknon kai Tn dlaxeipion Tou apoiBaiou kepaAaiou kal dev KATEXEI TUVABWG
TIEPIOUTIAKA OTOIXEIO TOU apoIfaiou Ke@aAaiou (Ta TTEPIOUCIOKE GTOIXEIO TTOU
UTTOpPET VO KATEXEI £vag BePaTOPUAAKAG, CUPPWVA PE TOUG IOXUOVTEG
KavovIguoUG, Ta oTToia TNPoUvTal O¢ £vav BepaTo@UAAKA TOu SIKTUOU
BepatopuAaknig Tou). H JPMorgan Asset Management (Europe) S.a r.l., wg

TTAPAYWYOG auToU TOU TTPOIOVTOG BEV UTTOKEITAI OE KAUIO UTTOXPEWON
TIANPWUAG, EQOCTOV 0 OXeSINOUOG TOU TTPOIGVTOG eV TIPOBAETTEI TNV
TIPAyHaToTToinan TANPWHWY autol Tou €idoug. QaTd00, OI ETTEVOUTEG
evOEXETAI va uTTOaTOUV ¢npia edv To apoiBaio ke@dAaio ) o Bepato@UAakag dev
gival o€ Béan va TTANPWaoel. Agv UTTAPXEI KavEva TTPOYPAPUa aTTodnuiwang n
€yyUnaong To OTT0IO PTTOPE Va avTIOTABUIoEl TNV aTTWAEIG 0ag, PEPIKN A OAIKN.

Moio givail T0 K60OTOG;

To TTPOOWTTO TTOU 0AG TTAPEXEl CUPBOUAEG OXETIKA WE aUTO TO TTPOIOV A TTOU OAG TO TTWAET evOEXETal va gag emMBapUvel P AGAAEG BATTAVEG. € QUTH TNV TTEPITITWON,
T0 £V AOYyWw TTPOOWTIO Ba 0ag TTapAoXel TTANPOPOPIEG OXETIKA JE QUTEG TIG DATTAVEG KABWG KAl TOV TPATTOU TTOU QUTEG ETTNPEACOUV TNV €TTEVOUOT| 0OG.

Aatrdveg pe TRV TAPoS0o Tou Xpoévou

O1 Tivakeg epgavifouv Ta TTood TTou AapBdvovTal atrd Tnv €1mEvOUCT 0ag yia TNV KAGAuwn dla@opwy 10wV datravwy. AUuTd Ta TTO0G EAPTWVTAI OTTO TO TTOGO TTOU
€TTEVOUETE Kal TO XPOVIKO dIdoTNUa TTou Ba €XETE OTNV KATOX 0OG TO TTPoidv. Ta TTogd TTou ep@avifovral edw eival evOEIKTIKA Kal BaaifovTal O éva TTapadElyua

TTo00U £TTEVOUONG Kal O€ OIAPOPETIKEG TTIBAVEG ETTEVOUTIKEG TTEPIGDOUG.
BagliotAkape oTIg £§AG TTAPADSOXEG:

B 10 TTPWTO £T0G Ba AVOKTHOETE TO TTOCS TToU £TTEVOUOQTE (ETAOIO aTTdd0o0N 0%). MNa TIg AoITTéEG TTEPIGAOUG BIOKPATNONG, BACICTAKAME OTNV TTApadoxn OTI Ol
€mMOOOEIG TOU TTPOIOVTOG Eival OTTWG TTapouaidlovTal OTO HETPIOTIABEG OEVApIO.
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B emevdleTar $ 10.000.

€AV ATTOXWPNOETE
META a1l 5 €Tn

Napddeiypa erévduong $ 10.000
ZUVOAIKO KOOTOG
ETAO10G aVvTiKTUTTOG KOGTOUG®

(ouvioTwypevn
€4V ATTOXWPHOETE TTEPIodOg
META amo 1 €10G dIoKpdTNONG)
$ 518 $1.127
5,2% 2,4%

(*) AuTo aTTeikovigel TOV TPOTTO JE TOV OTTOI0 TO KOGTOG HEIWVEI TNV aTTOd00T 0ag avd €T0G KaTtd Tn dIApKEIa TNG TTEPIGdoU diakpdTtnong. MNa Tapddelypa, deixvel OTI
€AV ATTOXWPAOETE OTN ANEN TNG CUVIOTWHEVNG TTEPIGSOU dlakpdTnong, n Péan atmédoor| aag avd £1og TTpoAétreTal # va eival {moderate.scenario.return.before.
costs.rhp} piv amméd TV agaipean Twv e£6dwv kal {moderate.scenario.return.after.costs.rhp} perd TNV agaipeon Twv £§6dwv.

20v0eon TOu KOOTOUG

ETRO10G aVvTiKTUTTIOG KOG TOUG
€4V ATTOXWPNOETE PETA ATTO 1

E@dtrag k60T0G KaTd TNV €£i0050 N TNV ATTOXWPENON

KoéoT1og e10650u

KéaoT1og atmroxwpnong
emévOUONG 0aG.

3,00% TOU TTOOOU TTOU KOTARAAETE OTAV TTPAYUOTOTIOINOATE AUTH TNV €TTEVOUO.
0,50% £Ti TNG €TTEVOUCAG OAG TIPIV A6 TNV KATABOA Twv TTPooddwY TNG

€10G
300 USD
50 USD

Tpéxov K60TOG TToU AapBdveTal o€ TATIA Bdon _

ApoiBég Siaxeipiong kai dAAo
B101KNTIKO 1 A&ITOUPYIKO KOOTOG
TOU TeAEUTaIOU €TOUG.

KéoT1og ouvaAAayng

1,31% emi TG agiag Tng emévduOng 0ag £TNCIWG.
MpdkerTal yia pia eKTiuNon TTou BaciCeTal O€ TTPAYMATIKEG DATTAVEG KATA TN JIAPKEIA

0,37% €T TNG agiag TNG £TMEVOUCTG 0AG €TNCIWG. AUTH €ival HIa EKTINNON TWV

131 USD

37 USD

SaTTOVWV TTOU TTPOKUTITOUV 6Tav TTpofaivoupe g ayopd Kal TTWANCn Twv
UTTOKEIPEVWY ETTEVOUTEWYV TOU TTPOIOVTOG. To TTPAyHATIKG TTO0OG Ba TTOIKIAAEI

avaAoya Tov OYKO TwV ayopwV Kal TIWARCEWY TTOU TTPAYUOTOTTOIOULE.

MNMp6o6eTo K6OTOG TrOU AapuBAveTal UTTO EIBIKEG TTIPOUTIOBECEIG
Apoifég emdooewv

Aev uttdpyxel Kapia apoiBn emmidoong yia autd To TTPOIGV.

0 USD

Evdéxetal va emBaAeTal pia emBdapuvon YETATPOTIAG TTou dev uttepPaivel To 1% TnG kaBaprg agiag evepynTikoU Twv PEPISiWY OTN VEQ KATNYOpPIia HEPIDIWV.

00 XPOVIKO SIA0TNHA TTPETTEI VA TO £XW OTNV KATOXN MOU KAl UTTOPW VA KAVW avdAnyn XpnuAaTwy mpiv amoé Tn ARgn Tou;

ZuvIOTWHEVN TTEPiodOG SlakpdTnong 5 £Tog/éTn

AUTO TO TTPOIGV £XEI OXEDIATTEI YIA TTIO HOKPOTTPOBETHEG £TTEVOUCEIG AOYW TNG
METABANTOTNTAG TWV ETIOOTEWY TOU. Oa TIPETTEI VA €I0TE TTPOETOINATHEVOI VO
dlatnpAoETE TNV £1TEVOUOT 0Ag yia TOUAAXIaTov 5 €Tn. MTTopeiTe va TTpoReite o€
e€ayopd TNG TEVOUCNG 0OG XWPIG KUPWOEIG avd TTAoa aTIYUN KaTd Tn SidpKeia

auTAg TG TrepIGdou. QaTdoo, n amédoan TG ETTEVOUCAG 0OG UTTOPEI Va
ETTNPEACTEI APVNTIKA aTTO TN METARBANTOTNTA TwV €TTIO60EWY Tou. O1 e§ayopég
gival duvarég KaBe epydaoiun nuépa Kal N KAataBoAr Twv €00dwv Ba
TIPAYUOTOTTOIEITAI EVTOG 3 EPYATINWY NUEPWIV.

Mwg propw va utrofaAw KatayyeAia;

Mo TuxOV KatayyeNieg OXETIKG pE TO apoifaio KeAAalo, YTTOPEITE va
ETMIKOIVWVAOETE padi pag kaAwvtag ato +(352) 3410 3060 ammooTéAAovTag
prAvupa oTn 8ietBuvon nAekTpovikou Tayxudpopeiou fundinfo@jpmorgan.com i
atroaTéAAovTag €TTIOTOAR 0Tn d1EBuvon

JPMorgan Asset Management (Europe) S.ar.l.

6 route de Tréves

L-2633 Senningerberg

Grand Duchy of Luxembourg

MepioadTepeg TTANPOPOPIEG TXETIKA e TNV UTTOROAR KATAYYENIWV Kal ThV
TIONITIKN Blaxeipiong katayyeAiwy Tou AlaxelpioTh diatiBevTal oTnv evoTnTa
«Emkoivwviay, otn diadikTuakr ToTrofeaia
www.jpmorganassetmanagement.com.

Av BéAeTe va UTTORAAETE KaTayyeAia OXETIKA PE TO TTIPOCWTTO TTOU GAG TTapPEiXE
OUUBOUAEG OXETIKG PE auTd TO TIPOIGV i TTOU 0ag To TTWANCE, auTtd Ba oag
EVNUEPWOEI TTOU UTTOPEITE VO UTTORAAETE KaTayyeAia.

AMAAeg ocuvageig TTAnpo@opieg

Mpo6cBeTeg TANPOPOPiEg O€ OxECN Pe TO apoifaio KEPAAalo,
OUUTTEPIAGUBAVOUEVWY TWV XOPAKTNPIGTIKWY BIWCINOTNTAG TOug, diaTiBevTal
OTO EVNUEPWTIKO OeATioU Kal aTn dieBuvon
www.jpmorganassetmanagement.lu. AvTiypagpo Tou evnuePWTIKOU deATIOU Kal
TNG TeAEUTAIOG £TACING KaI EEAMNVIAIAG OIKOVOMIKAG €KBeang oTa AyyAIKE,
FaAAIkG, Meppavikd, ITaAikd, MoptoyaAikd kai loTravikd, KaBwg Kai n TeAeuTaia
kaBapn agia evepynTikoU avd pepidlo Kal ol TINEG TTPOCPOPAg Kal {ATONG
SiatiBevral xwpig emBAapuvon, KATOTIIV AITAPATOG, oTn dielBuvaon
www.jpmorganassetmanagement.com, arooTéAAOVTAI PAVUPA NAEKTPOVIKOU
Tayudpopeiou aTn dieubuvon fundinfo@jpmorgan.com i atrooTéAAovVTOG
€MOTOA aTn dievBuvon otnv JPMorgan Asset Management (Europe) S.ar.l, 6
route de Tréves, L-2633 Senningerberg, Grand Duchy of Luxembourg.
MoAiTikA amrodoxwyv H TToAiTikr ammodoxwv Tng ETtaipeiag Alayeipiong
SiatiBeTal otn d1elBuvon http://www.jpmorganassetmanagement.lu/emea-
remuneration-policy. H TToAITIKR auTr| TrepIAapBAvel AETTTOPEPEIG TTANPOYOPIES
OXETIKA PE TOV TPOTTO UTTOAOYIOHOU TWV ATTOS0XWVY KOl TTApOXWV, KaBwg Kal Tig
appodIATNTEG KAl T oUVBEDN TNG EMITPOTIAG TTOU ETTIBAETTEI KOI EAEYXEI TV
TIONITIKA. AVTiypa®o TNG £v AOyw TTOAITIKAG UTTOPET VO TTOpaoXEDEi Xwpig
€mBAapuvan, KATOTTIV aITipaTog, amoé Tnv Etaipeia Alaxeipiong.

Popol To eTmipEPoUg apoIBaio KEPAAQIO UTTOKEITAI GTOUG POPOAOYIKOUG
KavovigpoUg Tou AougepBolpyou. AuTd evOEXETaI va €XEI AVTIKTUTTIO OTNV
TIPOOWTTIKA POPOAOYIKA KOTAOTOON TOU ETTEVOUTH.

MoAITIKA TTpooTACiag aTropPATOU Oa TIPETTEI VA £XETE UTTOWN OTI €AV
ETMIKOIVWVAOETE TNAEQPWVIKG PE TNV J.P. Morgan Asset Management, o1 KAfoeig
O€ QUTEG TIG TNAEQWVIKEG YPAPMEG EVOEXETAI VO KATAYPAPOVTAI KOI VO
TTapakoAouBoUvTal yia VOUIKOUG OKOTIOUG, OKOTTOUG AOPAAEING Kal
EKTTAIOEUTIKOUG OKOTTOUG. Oa TTPETTEL, ETTIONG, Va EXETE UTTOWN OTI O
TTANPOPOPIES KAl Ta dESOPEVA aTTO TNV ETTIKOIVWVIO Jadi oag evOEXETal va

uttoBANBoUvV oe emregepyaaia amé Tnv J.P. Morgan Asset Management,
EVEPYWVTAG WG UTTEUBUVOG eTTEEEPYOTiag DEBOPEVWY, CUNPWVA PE THV
1ox0ouca vopoBeaia Trepi TTpoaTaciag Twv dedopévwy. Mepaltépw
TIANPOPOpPIEG OXETIKA PE TIG dPAaTNPIOTNTEG eTTEGEPYATiag TnG J.P. Morgan
Asset Management rapatiBevtal atnv MoAiTikA MNpoaoTagiag ATToppriTou
EMEA Trou diatiBeTal otn dietBuvaon www.jpmorgan.com/emea-privacy-policy.
MpoéoBeTa avriypaga NG MoAiTikAg MpooTtaciag Atroppritou EMEA diatiBevtal
KATOTTIV QITAMATOG.

KéoTog, emdooeig kai Kiviuvog O1 uTToAOYIGHOI TOU KOOTOUG, TWV
€MOOTEWVY KOl TOU KIVOUVOU TToU TrepIAaUBAvovTal O€ auTo TO £yypago
Baoikwv TTANPoPopIwV akoAouBouv Tn ueBodoAoyia TTou OpifeTal OTTO TOUG
kavoveg TnG EE. Emaonuaivetal 611 Ta gevdpia emdO0cewV TTou UTToAoyidovTal
TIAPATTAVW TTPOKUTITOUV OTTOKAEIOTIKG aTTd TIG TTPONYOUHEVEG ETTIOOTEIG TOU
TIPOIOVTOG A aTTO OXETIKO TTANPEEOUTIO Kal OTI Ol TTPonNyoUHEVEG ETTIOOTEIG DEV
atroteAoUv 0dnyo yia peAAOVTIKEG aTTodO0ElG. QG €k TOUTOU, N €TTEVOUCT| 0AG
UTTOpPEI VO UTTOKEITAI O€ KivOUVO KOl EVOEXETAI VO NV ATTOKOUIOETE TIG
atTodACEIG TTOU aTTEIKOVICoVTal.

O1 emmevduTéG Bev TTPETTEI va Bagifouv TIG ETTEVOUTIKEG TOUG OTTOPATEIG
QTTOKAEIOTIKG 0T GEVAPIA TTOU TTApoucIadovTal.

Zevdpia emdooewyv Mponyolpeva oevdapia £TMIOOCEWY, T OTTOIA
gTmiKkaipoTroloUvTal o€ pnviaia Baon, diatiBevral otn dielBuvon {performance.
scenarios.url}.

MponyoUpeveg emdooeig O1 TTponyoUpeveg £mMOOCEIG Ta TeAeuTaia 10 €Tn
SiaTiBevral oTn S1adIKTUaKH TOTToBETia ag www.jpmorganassetmanagement.
com.

MNa TNV €€Rynon opiopévwy dpwv TTOU XPNOCIPOTTOIoUVTal GTO TTAPOV £yypago,
avaTpégTe oTo YAwaoaodpl otn d1adIKTuaKr ToTToBeaia pag otn dielBuvon www.
jpmorganassetmanagement.lu.
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