Baoikég TTAnNpo@oOpiEs yia
TOUG ETTEVOUTEG

To Trapdv €yypapo Gag TTapEXEl BATIKEG TTANPOPOPIES VI TOUG ETTEVOUTEG
OXETIKA YE auTO TO apoifBaio Ke@AAaio. Aev atroTeAEi dIa@NUICTIKO UAIKG. O1
TTANPOPOPIEG aTTAITOUVTAI ATTO TO VOUO, TTPOKEINEVOU va 0ag BonbAcgouv va
KOTAVOAROETE TN QUGCN Kal TOUG KIVOUVOUG TNG £TTEVOUCNG O€ AUuTO TO
apoifaio ke@dAaio. Xag ocupBouleloupe va 1o dlaBAoeTe, OUTWG WOTE Va
aTToQaciceTe qv Ba eTTEVOUCETE £XOVTAG YVWIOT TWV TIPAYUATWY.

JPMorgan Investment Funds

JPM Global High Yield Bond A (acc) - USD

ISIN: LU0344579056

pia Katnyopia Mepidiwv Tou JPMorgan Investment Funds — Global High Yield Bond Fund. H diaxeipion Tou Tapévtog Emipépoug Apoifaiou KegaAaiou

yivetai ammé JPMorgan Asset Management (Europe) S.a r.l.

210X0G, S1adikaoia Kal TTOAITIKES
EMENAYTIKOZ XTOXOZ

E¢aopdahion amédoong uwnAdTepng atrod TIG ATTOBOCEIG TWV TTAYKOOUIWY
QAyopwWV OPOAGYWV £TTEVOUOVTAG KUPIWG O€ TTAYKOOUIOUG ETAIPIKOUG
XPEWOTIKOUG TITAOUG N ETTEVOUTIKAG TTOIOTNTAG, JE TN XPAON TTAPAYWYWV
O6TToU BewpeiTal TTPOGPOPO.

EMENAYTIK'H AIAAIKAZIA

EtmrevduTiki Tpooéyyion

® XpnoiyoTrolei pia oAokAnpwpévn emevouTikr| Siadikaoia Baciféuevn otnv
£€peuva o€ TTaykdopio eTTiredo TTou €0TIAlEl OTNV avaAucn BepeAIwdwy,
TTOOOTIKWVY KOI TEXVIKWV TTAPAYOVTWY O€ ETTITTESO XWPWY, KAGdWVY Kal
EKOOTWV.

® [Npoaotyyion emAOYRG PHETOXWV atmo Tn BAan TTpog TNV Kopur BAcel TG
agloAdynong TnG OXETIKAG agiag oe OAGKANPO TO TTIOTWTIKO @ATHA UWNARG
atréd00NG TWV TTAYKOOUIWY QVATITUYHEVWYV ayOPwV.

Aciktng avagopdg Karnyopiag Mepi1diwv ICE BofA US High Yield
Constrained Index (Total Return Gross)

Xpnroeig 8eikTn ava@opdg Kol OUoIOTNTEG
® S0ykpion emIOOCEWVY.

To Emipépoug ApoiBaio KepdAaio utrdkeital oe evepyn diayeipion. Oi
TEPIOOOTEPOI EKOOTEG TOU ETTiépOoug ApoiBaiou Kegalaiou mlavov
eKTTPOCWTTOUVTAI GTOV OEIKTN avapopdg, dIoTI 0 AlaxelpioTng Emevdloswy
TOV XpnoiyoTrolei wg Bdon yia Tn dnuioupyia xaptopuAakiou. QoT600,
O100€T€l DIAKPITIK EUXEPEIA O KATTOIOV BABUO TTPOKEINEVOU VA OTTOKAIVEL
aTTé TN CUVOEDN Kal Ta XAPAKTNPIOTIKA KIVOUVOU TOU OTO TTAQICIO TwV
TTAPAUETPWY EVOEIKTIKOU KIVOUvou. To Emipépoug ApoiBaio KepdAaio Ba
PEPEI OPOIOTNTEG PE TN OUVOEDN KAl T XOPOKTNPIOTIKG KIVOUVOU Tou OEiKTN
ava@opdg Tou. QaTdoo, N dIAKPITIKA euxEpeia Tou AlaxelpioTr) ETmevduoewv
evOéxeTal va 0dnynaoel o€ eMIOOOEIG TTOU SIAPEPOUV ATTO EKEIVEG TOU OEiKTN
avagpopdg.

MOAITIKEZ

Kupia erevduTiki 8éon TouAdyioTov 10 67% Tou evepynTIKOU €TTEVOUETAI,
€iTe aTTeudEiag eiTe HEow TTAPAYWYWYV, O€ ETAIPIKOUG XPEWOTIKOUG TITAOUG Un
ETTEVOUTIKNG TTOIOTNTAG EKSOTWYV TTOU E€iVAI EYKATAOTNUEVOI OTTOUSATIOTE OTOV
KOOMO, CUPTTEPIAAUBAVOUEVWY TWV OVASUOHEVWY AYOPWV.

To Empépoug ApoiBaio KepdAaio duvarai eTriong va emevoUel Og UTTO aipeon
HETATPEWINA OpdAOYa (0€ TTOGOOTO £wg 5%).

Noitrég erevduTIKEG BEoEIg XpewATIKOI TiTAOI TTOU Oev £xouv aglohoynBei.

Napdywya Xpnoiuoroieitai yia: eTevOUTIKOUG OKOTTOUG, avTIGTABUIoN
KIVOUvVWwY, atrodoTikr dlaxeipion xapto@uAakiou. Eidn: BA. Mivakag xpAong
Tapaywywy atmé Ta Emuépoug ApoiBaia KepdAaia otnv evotnta MNwg 1a
Empépoug AuoiBaia Ke@dhaio Xpnoi1poTrololy TTapdywya, JECA KAl TEXVIKEG
o010 EvnuepwTtikd AeAtio. Suupuwvieg avraAdayris ouvoAikig amédoons
oupTtrepiAaufavouévwy Twv oupfdoswy TTi diapopwyv: kKapia. MéBodog
utToAOYIOUOU OUVOAIKNG €KBeaNG: UEBOOOG TNG OEoEUONS

Nouiouara Néuioua Baong Emiuépoug AuoiBaiou KepaAdaiou: USD.
Nouiouarta oTta otroia ekppddovral Ta OToIXEIa EVEPYNTIKOU: OTIOIAdNTTOTE.
lMpooéyyion avrioTdBuIons KIvOUVwWY: EUENIKTN.

ESayopd kai Siatrpaypdreuon MeToxEG TOU ETTIMEPOUG apoIBaiou
KepaAaiou ptropolv va egayopddovTal, KatdTTv OXETIKOU QITAPATOG, HEOW
diatTpaypdTeuong ouvnBwg og kabnuepivA Baon.

MoAimikA diavopung Auti n Kartnyopia Mepidiwv dev TTAnpwvel pepioyara.
Ta elompaTTOPEVa £€00da TTapakpaTtouvTal oTnv KAE.

Ma TNV €€riynon opiocpévwy atrd Toug 6poug TToU XPNOIPOTIOIoUVTal O€ QUTO

TO £YYPOQO, UTTOPEITE Va ETTIOKEPOEITE TO YAWOOGApPI OTNV 10TOoEAIdA pag
www.jpmorganassetmanagement.lu

MpoiA kKivduvou kal atrédoong

YynAoTepog Kivduvog
MBavwg uwnAdTePN aTmddo0n

4 B

H o mévw agioAdynon Baaigetal oTnV IGTOPIKA PETARBANTOTATA TNG KABAPAS
agiag evepynTIkOU TNG KATNYOPIaG MEPIBIWV KATA TNV TEAEUTAIO TTEVTOETIO KA
EVOEXETAI VA UNV OTTOTEAET A&IOTTIOTN €vOEIEn TOU PEAAOVTIKOU TTPO@IA
KIVOUVOU TG KaTtnyopiag PePIdiwv.

XaunAoTepog Kivouvog
MBavwg xaunAéTepn ammdédoon

1 2 3 6 7

Agv uttdpyel eyyunon 611 n Katnyopia KivdUvou Kal atrédoong Trou
TTapouoiddeTal o TTavw Ba TTapapeivel aueTdBANTN Kal evOEXETAI VO
ueTaBAnBei e TV TTépodo Tou Xpovou.

Mia katnyopia pepidiwy Trou éxel agloAoynBei wg xapunAdtaTou KivdUvou dev
OUVETTAyETal OTI N €TTEVOUCT) 00G eV Ba evéXel KIVOUVOUG.

ari n mapouoa karnyopia peroxwv PBpiokeral o authv TNV Karnyopia
H mrapouoa katnyopia JETOXWV £xel kaTaTtaxBei aTnv Karnyopia 4 dI6TI n
KaBapn agia evepynTikoU TNG XapakTnpideTal atmmd éva IoTopIKO
UETABANTOTNTAG PETPIOG.

AAAOI OYZIQAEIZ KINAYNOI:
To Emipépoug ApoiBaio KepdAaio utrdkerral oe ETrevBuTikoUg KivdUvoug

Kal Ao1troUg ouvageig KIvBUVoUg atrd TIG TEXVIKEG Kal TOUG TITAOUG TToU
XPNOIYOTIOIEI yIa VO ETTITUXEI TOV OTOXO TOU.

O mrivakag ota Oe€Id eEnyei TG OXETICOVTAI AUTOI OI KivOUVOI HETAEU TOUG KOl
Ta ATTOoTEAEOMATA VIO TOV pEPISIOUXO TTou Ba pTTopoUcav va emnpedoouv
pia erévduon ato Emiyépoug ApoiBaio KepdAaio.

O1 erevduTég Ba TTpéTTel €Tmiong va diaBdoouv Tig [eplypa®éc KIvVOUVWY GTO
EvnuepwTikd AgATio yia pia TTARpN TrepIypa@n Kabe Kivouvou.

EtrevduTikoi Kivduvol Kivouvor atmo Tig TEXVIKEG Kal TOUG TITAOUG Tou
Emuépoug ApoiBaiou KepaAaiou

TexvikéS TitAoi
Mapaywya Ymé aipeon
AvTIoTAOUION KIVOUVWY  PETATPEWIMA OpOAoya
XpewaoTiKoi TiTAoI
— XPewaTIKOI TiTAOI
agloAoyoupevol wg
v

Un €TTEVOUTIKAG
TT0I6TNTAG
— XPEWOTIKOI TiTAOI
XWpPig agloAdynon
Avadudpueveg ayopég

Noitroi oxeTikoi Kivduvol [Mepaitépw kivouvol oToug orroioug eivai
exTeBeIuévo 1o Emiuépoug Auoifaio KepdAaio atré ) xprion Twv wg dvw
TEXVIKWV Kal TITAwvV

MoTtwrtikr oTpatnyik  Ayopd (kivduvog

Emitékio ayopdg)
Noépiopa (vopiopatikég  Kivduvog
Kivduvog) METABANTOTNTOG

v

AtroteAéopara yia Tov MepidioUxo [MBaveg emmTwoElS Twv w¢g avw
KIVOUVWV
Znpia O1 pepidiouxol

MeraBAntétnTa H Mn eTriTeugn Tou

eVOEXETAI VO XAOOUV agia Twv PePIdiwy Tou OTOXOU TOU

pEPOG 1 TO oUvoAo Tou  Empépoug ApoiBaiou Emipépoug

KEPAAQiOU TOUG. KepaAaiou Ba ApoiBaiou
SIoKUMaivETal. KegpaAaiou.

J.P.Morgan ASSET MANAGEMENT
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EmiBapuvoeig

E@dtrag empBapUvoelg TTOU EICTIPATTOVTAI TIPIV | HETA TNV eTTEVEUCH
oag

EmiBdpuvon eic6dou  3,00% AuTO gival TO PEYIOTO TTOU PTTOPED va
a@aipebei aTmd Ta XPAUOTA COG TTPIV
atrd Tnv eEVOUCTH) TOUG 1 TTPIV AT
v KoTaBoA Twv TPooOdwv TNng

€MEVOUONG 0AG.

XPEWOEIG TTOU EICTTPATTOVTAI ATTO TO apoIBaio KEQPAAAIO KATA TN
Sidpkela evog £Toug

EmBdpuvon £§65ou  0,50%

H 1péyxouca emPBdpuvon PBacieTal
oTa £€€oda Tou TeAeuTaiou €TOUG €WG
NoéuBpiog 2021 kai evdéxeTal va
HETABAAAETaI aTTO €TOG O€ £T0G.

Tpéxouoa

empdpuvon 1.07%

EmiBapuvoelg Tou e10TTPATTOVTAI OTTO TO apoIBaio Ke@AAalo UTrd
oplopéveg €101KEG TTpoUTTOBETEIG

Apoin emidoong Kayia

® Q1 emBapuvoelg €10630u Kal e£630U gival Ol PEYIOTEG TTOU PITTOPOUV va
XPEWBOUV, ETTOPEVWG OI ETTEVOUTEG EVOEXETAI VA XPEWVOVTAI HE MIKPOTEPO
T0006. MNAnpoopieg OXETIKA pe TIG TIRBaPUVOEIG TTapéXovTal aTrd To
XPNHATOOIKOVOUIKGO GUUBOUAO Tou €TTEVOUTH, TO dlavopéa A TTEPIEXOVTAl OE
KABe TTPooONKn 010 EvNuePWTIKG AEATIO TTOU QVAPEPETAI OE OUYKEKPIPEVN
Xwpa.

® Evdéxetal va emRBAAETaI pia XpEéwaon WETATPOTIG TTou dev Ba uTTepPaivel
10 1% Tng KaBapng agiag evepynTikoU TwV PETOXWV OTN VA KATnyopia
METOXWV.

® Me Tig emRAPUVOEIG TIANPWVETAI TO AEITOUPYIKO KOOTOG TNG TTAPOUCAG
KOTNYOpPIiag HETOXWY, TTEPIAAUBAVOPEVWY TWV £E6DWV EUTTOPIKAG dIdBeang
Kail diavopng. O1 emPRapUVOEIG AUTEG MEILVOUV TNV EVOEXOUEVN aUgnan TnG
emévduong.

® MepioodTePEG TTANPOPOPIES YIA TIG ETMRAPUVOEIG TTAPEXOVTAI TNV EVOTNTA
«AloIKnTIKG oToIXEia, eTIRapUVOEIg Kal €§0da» Tou EvnuepwTikoU AegATiou.

Mponyouueveg emdOOEIg

B JPM Global High Yield Bond A (acc) - USD (LU0344579056)
% AgikTng avagopdg
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||
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2012 2013 2014 2015 2016 2017 2018

| 14.4 6.4 1.6 -4.5 14.1 6.7 -2.4
15.5 7.4 25 -4.6 17.5 7.5 -2.3
—_—

® Q1 TponyoUpeveg emdooelg dev
O100@aAIfoUV TIG HEANOVTIKEG.

® Ta uey£Bn Twv emddoewV £XOUuV
utrohoyioTei og USD
TTEPINAUBAVOVTAG POPOUG, TPEXOUTES
empBapUVOEI§ Kal KOOTOG ouvaAAayng
XOPTOQUAGKiOU Kal un
mepiAapBdavovtag mBapuvoeig
€10000U Kal £§050U.

® OTrou Sev ava@épovTal
TTPONYOUUEVEG ETMIOOTEIG, AUTO
oupBaivel S16TI dev UTTPYAV
dla0é01ya ETTAPKA OTOIXEIO YIa TO €V
2021 AOyw £€10G.

2019 2020

13.8 3.3 53 b Huepounvia évapgng diaBeang Tou
€MIPEPOUG apolBaiou KepaAaiou:

14.4 6.1 5.4 2000.

® Hugpounvia évapéng d1d0eong Tng
Katnyopiag Mepidiwv: 2008.

1 Kartd 1n dIGpKeIa QUTAG TNG
TTEPIOGBOU XPNOIKOTTOIRBNKE
BIaPOPETIKOG BEIKTNG avAPOPAG.

MpakTikéG TTANPOPOpPIiES

Ogparo@UAakag OcuatopUAakag Tou apoliBaiou ke@aAaiou gival n J.P.
Morgan Bank Luxembourg S.A.

NepiooodTepeg MAnpoopieg Avtiypago Tou EvnuepwTikoU AgATiou Kal TG
TeAeuTaiag €TACIAG KAl EEAUNVIAIOG OIKOVOMIKAG €kBeang oTa AyyAikd,
FaAAIKG, Meppavikd, ITaAikd, MopToyaAikG Kai IoTTavikd, OTTWG Kal n TEAEUTaIO
KaBapn agia evepynTikoU avd pepidio Kail ol TIHEG TTPOCPOPAS Kal {ATNONG
TTAPEXOVTAl XWPIG XPEWON, KATOTTIV QITAPATOG, GTO WWW.
jpmorganassetmanagement.com, péow email otn dietBuvon
fundinfo@jpmorgan.com 1} péow ypamToU airjuarog otnv JPMorgan Asset
Management (Europe) S.a r.l, 6 route de Treves, L-2633 Senningerberg,
Meydho Aoukdro Tou AougeuBoupyou.

NoAimkn Apoifwv H MoAmikA ApoiBwyv Tng ETaipeiag Alayeipiong
dnuoaoieleTal oTo http://www.jpmorganassetmanagement.lu/emea-
remuneration-policy. H TTONITIKR) auTtA TTEPIAGUBAVEI AETITOPEPEIEG OXETIKA UE
TOV TPOTTO UTTOAOYIGHOU aMOIBWY Kal TTAPOXWY, TTEPIAAUBAVOUEVWY
AETITOPEPEIWV YIa TIG appodIATNTEG Kal TN aUVOEDN TNG ETTITPOTING TTOU
eMIRAETTEI Ko EAEYXEI TNV TTONITIKH. AvTiypa@o TnG €v Adyw TTOMITIKAG UTTOPE]
va TTapaoxeBei Xwpig Xpéwan, KATOTIV OXETIKOU aITAPATOG, atrd Tnv ETaipeia
Alaxeipiong.

Dopol To emPEPOUG apoIBaio KEQAAAIO UTTOKEITAI GTOUG POPOAOYIKOUG
KavovIopoUg Tou AougepuBolpyou. AuTo evOEXETAI VO EXEI ETTITITWOEIG OTNV
TIPOCWTTIKF OPOAOYIKA KATAGTACN TOU ETTEVOUTH.

Nopikég MAnpogopieg H JPMorgan Asset Management (Europe) S.a r.l.

JTTOpEi va utréxel euBlivn pévo Bdaael GrAwaONG TToU TTEPIEXETAI GTO TTAPOV

£YYPOQO Kal gival TTAPATTAQVNTIKA, avakpIBAG fj GOUVETTAG TTPOG T OXETIKA
uépn Tou EvnuepwTiKoU AgATiou.

H JPMorgan Investment Funds atroteAsital ammd xwploTd eTIUEPOUG
agoiaia ke@aAaia, kaBéva atrd Ta oTroia ekSIdEI pia i TTEPITOOTEPEG
KaTnyopieg pePIdiwy. To TTapoV €yypapo CUVTACTETAI VIO Hid CUYKEKPIYEVN

KaTnyopia hETOXWV. To EvnuepwTikd AeATio Kal o1 ETACIEG Kal egaunviaieg
OIKOVOUIKEG ekBETEIG guvTaooovTal yia Tnv JPMorgan Investment Funds.

To emuépoug apoifaio kepaAaio eival pépog 1ng JPMorgan Investment
Funds. ZOp@wva pe 10 dikaio Tou AougepBoupyou, UTTAPXE! dIaXwPIoUOG
€uBUVNG PETOEU TwV eTTINEPOUG auoIBaiwy Ke@aAaiwv. Autd onuaivel 6Tl Ta
oToIxXEia evepynTIKOU €vOG €MUEPOUG apolBaiou kepaAaiou dev Ba utTopolv
va xpnoigotroinBouv yia TNV IKavoTToinan TnNG amaitnong evog MoTwTr A
d&AAou TpiTou, n oTroia gyeipeTal KATd evdg GAAoU eTTIHEPOUG auoIfaiou
Ke@aAaiou.

MeTtarpotriy O1 €TTEVOUTEG PTTOPOUV VO TTPOXWPNOOUV O€ PETATPOTTA O€
pepidia piag aAANg Kartnyopiag Mepidiwv (e§aipoupévng tng Karnyopiag
Mepidiwv T 1) Tng Katnyopiag Mepidiwv F) Tou idiou | GAAou Emipépoug
ApoiBaiou KepaAaiou Tng JPMorgan Investment Funds utr6 tnv
TPoUTT60eaN OTI TNPOUVTAI Ol AVTIOTOIXEG TTPOUTTOBETEIG ETTIAEEINOTNTAG Kal
Ta EAAXIOTO TTOOG CUMUETOXAG. MEPICOOTEPES TTANPOPOPIEG TTAPEXOVTAI OTNV
evoTnTa «ETrevduoeig ota Empépoug ApoiBaiou KepdAaiay» Tou
EvnuepwTikoU AgATiou.

MoAimkA MNpooTtaciag ATropprTou Oa TTPETTEI VO ONUEIWBET 0TI edv
ETMIKOIVWVAOETE TNAEQWVIKG pe TV J.P. Morgan Asset Management, ol
KAAOEIG O€ QUTEG TIG TNAEPWVIKEG YPAPMEG EVOEXETAI VO KATAYPAPOVTAl KOl
va TrapakoAouBouvTal yia VouIkoUg Adyoug, Adyoug ao@aleiag Kai
EKTTAIBEUTIKOUG AGYOUG. Oa TTPETTEI, ETTIONG, VO ONUEIWOEI 0TI 01 TTANPOYOpPIES
Kal Ta dedopéva atrd TNV eTMKoIVwYia padi oag evoéxeTal va utroBAnBolv oe
emegepyaaia amoé v J.P. Morgan Asset Management TTou evepyei wg
uTreUBuvog eTTeCepyaaiag dedopévwy, olpPwva Pe Tnv Ioxlouca vouoBeaia
TTEPi TTpooTaoiag Twv dedoPEVWY. MNePICTOTEPEG TTANPOPOPIEG OXETIKA HE TIG
dpaoTnpPIoTNTEG eTTegepyaaiag Tng J.P. Morgan Asset Management
mepiExovrtal otnv MNoAiTiknA MpooTaciag Atmoppritou EMEA T1T0U pTTOpEiTE VO
Bpeite o0 WwWw.jpmorgan.com/emea-privacy-policy. ETirAéov avTiypaga Tng
MoAiTikng MpooTaaciag Atroppritou EMEA diatiBevTal KaToTTv QituaTtog.

To Empépoug ApoiBaio KepdAaio €xel AaBel adeia Asitoupyiag aoto/atnv Aougepoupyo kal eAéyxetal amd Tnv Commission de Surveillance du Secteur Financier
("CSSF"). H JPMorgan Asset Management (Europe) S.a r.l. £xe1 AaBer ddeia Aeitoupyiag oto/otnv AouepBoupyo kai eAéyxetal ammd Tnv CSSF. O1 Tapouoeg

Baoikég MAnpogopieg yia Toug ErevduTég eival akpiBeig kata tnv/Tig 01/01/2022.
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