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‘Eyypa@o Baoikwyv
TTANPOPOPIWYV

ZKOTToG

To TTapdv £yypago TTapEXEl BATIKEG TTANPOPOPIEG OXETIKA HE TO TTAPOV
€TTEVOUTIKO TTPOIOV. Agv gival UAIKO UTTOPIKAG TTpowBnang. Ol
TTANpo@opieg atraitolvTal Baoel Tou vouou yia va oag Bonbricouv va
KaTavonaeTe TN @UON, TOUG KIVOUVOUG, TO KOGTOG, Ta duvnTIKA KEPSN Kal
{nuieg Tou TTAPOVTOG TTIPOIGVTOG Kal va aag 3onBAoouV va TO CUYKPIVETE
ue dAAa TTpoidvTa.

Mpoiév
JPM USD Liquidity LVNAV A (acc.)
LU1873130741

uia karnyopia pepidiwv Tou JPMorgan Liquidity Funds — USD Liquidity LVNAV Fund

éva empépoug TuAua Tou JPMorgan Liquidity Funds

MNa TePIooOTEPEG TTANPOPOPIEG OXETIKA PE TO TTAPOV TTPOIdV, avaTpéETe oTn dietBuvon www.jpmorganassetmanagement.lu ) kaAéoTe oto +(352) 3410

3060

H Emitpot) Emromrteiag Tou XpnuatooikovopikoU Topéa (CSSF) eival utredBuvn yia Tnv emotTeia Tou TTapaywyou, JPMorgan Asset Management
(Europe) S.a.r.l., (uéAog Tng JPMorgan Chase & Co.) og axéon pe auto 1o ‘Eyypago Baoikwv MNAnpogopiwy.
To Empépoug Tunua éxel AaBer adeia Aeiroupyiag ato/oTnv Luxembourg kai utrokeital € éAeyxo atro tnv CSSF.

TO NMAPON ‘EFTPA®O ZYNTAXOHKE ZTIZ 1 IANOYAPIOX 2023

T gival auTo TO TTPOIOV;

ToT0g

AuTo TO TTPOIGV gival eTTEVOUTIKO KeQ&Aalo. ‘Exel ouoTabei oup@wva pe 1o
Oikalo AouepBoUpyou wg avwvuun eTaipeia Kal TTANPOI TIG TTIPOUTTOBETEIG
wg eTaipeia eTevOUOEWY PETABANTOU KepaAaiou. ‘Exel AdBer ddeia
Aermoupyiag Bdaaoel Tou Mépoug | Tou Népou Tou Aougepfoupyou TnG 17ng
AekepBpiou 2010 kai TTANPOI TIG TIPOUTIOBECEIG WG OPYaVIOUAG CUAAOYIKWV
eTTeEVOUOEWY O€ KIVNTEG agieg («OZEKAY).

Z10X01, diadikacia Kal TTOAITIKEG

216)06 To £mMpépoug apoifaio KePAAalo ETTIBILKEI TNV ETTITEUEN aTTGdOONG
OTO VOUIOHA ava@opdg TTou GUBadifel ue Ta ETTIKPATOUVTA ETTITOKIA TNG
XpnuaTayopdg, emdiwKovTag TTapdAAnAa Tn diathpnon Ke@aAaiou TTou
ouvadel Pe Ta ev Adyw emTéKIa Kail Tn diatpnon uwnAou Babuou
PEUCTOTNTAG.

AcgikTng ava@opdg katnyopiag pepidiwyv To emipépoug apoiBaio
KEPAAQIO OTTOTEAEI AVTIKEIUEVO EVEPYAG DIAXEIPIONG XWPIG avagopd o€ 1
ouUyKplon €TMOO0EWV Pe KATTOIOV BEIKTN avapopdg.

EtrevduTikni MoAimikn To empépoug apoiaio kepdAaio Ba eTevoUel TO
EVEPYNTIKO TOU O€ BPayuTTpPOBETUOUG XPEWOTIKOUG TITAOUG TTOU EKPPAdovTal
og doAdpia HIMA, og kaTtaBéoelg o€ TIOTWTIKA 1I0pUNATA KOI O€ CUUQWVIEG
TTWANCNG Kal £TTAVayopds.

To empépoug apoiBaio Ke@AAaio PTTopEi va £xel €EkBeon o eTTevOUOEIG UE
MNOEVIKEG i} apvNTIKEG OTTODOCEIG O DUCHEVEIG OUVBNKEG ayopdg.

H péon otaBuiopévn AnKTOTNTA TWV ETTEVOUOEWY TOU ETTIHEPOUG apoiBaiou
kepahaiou dev Ba utrepPaivel TIG 60 NUEPES Kal n APXIKN ) EvOTTOpEévouTa
BIGpPKEIa KABE XpewaTIKOU TiTAou Bev Ba utrepPaivel TIg 397 nuUéPES TN
OTIYHR TNG ayopds.

Ekt6G amé Tn Afwn BeTiIkAG agioAdynong TngG TMOTOANTITIKAG TTOIGTNTAG
OUPQWVA PE TIG ECWTEPIKEG OIAdIKATIEG EAEYXOU TTIOTOANTITIKAG IKAVOTNTAG
NG ETaupeiag Alayeipiong, o1 XpPEWOTIKOI TITAOI HE HAKPOTTPOBETHN
agloAdynon MOTOANTITIKAG IKavaTNTag Ba éxouv agloAdynaon TouAdxioTov
«A» Kal Ol XPEWOTIKOI TITAOI P BPaxuTTpdBeoun agioAdynaon ToTOANTITIKAG
IKavoéTnTag Ba éxouv agloAdynon TouAdxioTov «A-1» atd Tn Standard &
Poor's A, diapopeTikd, TTapepPepr) agloAdynon ammd dAAo avegaptnTo
opyaviguoé agioAdynong.

To empépoug apolBaio KeQAAaIo PTTOPEI £TTIONG va eTTEVOUEI O€
XPEWOTIKOUG TITAOUG XWPIg agloAdynon pe avtioTolxn TOTOANTITIKY
TTOI6TNTA PE TOUG TTPOAVAPEPOEVTEG.

2T0X0G TOU £TTIHEPOUG apoiIBaiou ke@aAaiou gival n diatApnon agloAdynong
«AAA» 11 1I00dUvapn, n otroia amodideTal atrd TOUAAXIOTOV Evav Opyaviouo
agloAéynong.

To TTapov TPEPOUG apoIBaio KEPAAQIO XAPAKTNPICETAI WG apolIBaio
KEPAAQIO TNG XPNHATAYOPAS «KaBapng agiag evepynTikoU XauNAng
METABANTOTNTOG» CUPQWVA PE Tov Kavoviouod (EE) 2017/1131 Tou
EupwtraikoU KoivoouAiou kai Tou ZupBouAiou Tng 14ng louviou 2017 yia
Ta apoiBaia kepAAaia TNG XPNHUOTAYopPdg Kal TUXOV TPOTTOTIOINCEWY 1
QAVTIKOTAOTACEWY AUTOU Kal, ETTOPEVWG, Ba CUUHOPPWVETAI JE QUTEG TIG
KOTEUBUVTHAPIEG OONYiEG.

Egayopd kai cuvaAAayég Mepidia Tou emTipépoug apoiBaiou KepaAaiou
pTTOpPOUV Va £&ayopdadovTal, KATOTTIV AITAUOTOG, HEOW BIATTPAYUATEUONG
KOTG Kavova o€ kadnuepivh Baon.

MoAimikA diavoung AuTh n kaTnyopia pepIdiwv dev Ba TTANPWVEI
Jepiopara.

Tagivépunon oTo mAaicio Tou Kavoviopou Trepi yVWOTOTTOINGEWY
AEIPOPING OTOV TOPEN TWV XPNHUATOTTIOTWTIKWY UTrnpeociwv (SFDR):
Apbpo 6

ZKOTTOUHEVOG ISIWTNG ETTEVOUTAG

AuTd TO TTPOIGV TTpoOpIfETal yIa ETTEVOUTEG TTOU OXeDIAZOUV va BIaTNPricouV
TNV €MEVOUOT) TOUG YIa TOUAGXIOTOV 1 €TOG KaI Ol OTTOi0I KATAVOOUV TOUG
KIVOUVOUG TOU €TTIHEPOUG apoIBaiou KepaAaiou, cupTTePIAQUBAVOUEVOU TOU
KIVOUVOU OTTWAEIOG KEQOAQiou.

B Aut6 1o empépoug apoifaio kepdAaio diaxeipiong dlabeaiywyv
XpnoiyoTrolgi BpaxutrpdBeauoUg XPEWOTIKOUG TITAOUG UWNAAG
ToI6TNTAG, KATABETEIG O€ TIOTWTIKA IBPUUOTA KAl CUP@WVIEG TIWANONG
KQI ETTAVAYOPAags yia TNV evioxuan Twv atmoddoswy. ZUuvettwg, Ol
€TTEVOUTEG O€ auTO TO ETTIMEPOUG apoIfaio KepdAaio eival TTIBavév va
avadntoUv pia evOAAOKTIKA AUGN avTi Twv KOTaBéTEWY yia TIG
UECOTTPOBECUEG ) TIPOCWPIVEG ETTEVOUTEIG TOUG OE PETPNTA, OTTWG
ETTOXIKG AEITOUPYIKA TOPEIAKA DIaBETIUA IO GUVTAEIOOOTIKA TAMEIQ A TIG
OUVIOTWOEG PEUCTOTNTOG ETTEVOUTIKWY XAPTOPUAAKIWV.

B AuTé TO ETTIPHEPOUG OPOIBAIO KEPAAQIO TIPOCPEPETAI G ETTEVOUTEG TTOU
avagntolv uwnAod Babud peuaTdTNTOG Kal TTPOOopPICeTal yia
BpaxutrpoBeopeg eevduaelg. O eTTeEVOUTEG Ba TTPETTEI VO KATAVOOUV
TOUG OXETIKOUG KIVOUVOUG Kal va agloAoyolv Tov 0TOX0 Kal TOUG
KIvOUVOUG TOU £TTINEPOUG apOIBaioU KEQPAAQiou WG TTPOG TO KATA TTOCO
guvadouv PE Toug BIKOUG TOUG ETTEVOUTIKOUG OTOXOUG KAl TNV AVOXHA TOUG
aToug KIVOUvVoug. To eTmipépoug apoiBaio kepdaAalo dev Bewpeital
OAOKANPWHEVO €TTEVOUTIKO TTPOYPAUMA.

Xpovikn Sidpkela To poidv dev €xel nuepopnvia ARENG. To dIoikNTIKO

oupBoUAIo Tou apoifaiou Kepalaiou UTTOPE va TTPOBEI HOVOUEPWG OTN

PEUCTOTTOINCN TOU TTPOIGVTOG UTTG OPIOUEVEG TTEPIOTATEIG KAI O TTAPAYwWYOS

Ba TTpéTTel va BIEUKOAUVEI QUTH TN PEUCTOTTOINON.

Xpnoipeg TAnpogopieg

Ogparo@uAakag OepaTopUAaKag Tou apoifaiou kepalaiou givai n J.P.

Morgan SE - Ymrokatdotnua Aougepoupyou.

Nopikég TAnpo@opieg H JPMorgan Asset Management (Europe) S.ar.l.

JTTOpPEl va UTTEXEI EUBUVN pbdvo Baoel SAAWONG TTOU TTEPIEXETAI OTO TTAPOV

£yypa@o Kal gival TTapaTTAavNTIKA, AvakpIBAG f} GOUVETTAG TTPOG TA OXETIKA

UéPN TOU EVNUEPWTIKOU BeATIOU.

H JPMorgan Liquidity Funds atroteAeital ammd xwplioTd emuépoug ayoiaia

KepAaAaia, kaBéva atrd Ta oTroia ekBidEl pia A TTEPICTOTEPES KATNYOPIES

pePIdiwy. To TTaPOV £YYpaPo GUVTACOETAI YIO CUYKEKPIPEVN KATnyopia

pePISiwy. To evnUEPWTIKO OEATIO KaI OI ETACIEG KAl EEAUNVIAIEG OIKOVOUIKES
ekBéoeig ouvtaooovtal yia Tnv #\{shs.fund}.

To empépoug apoiBaio kepaAaio atroTeAei pépog Tng JPMorgan Liquidity

Funds. Zupgwva pe 1o dikaio Tou AouepuBolpyou, UTTAPYE! JIaXWPITHOG

€UBUVNG PETAEU TWV ETTINEPOUG apoIfaiwy KeaAaiwyv. Autd onuaivel 0TI Ta

TTEPIOUCIOKA OTOIXEIO EVOG ETTIUEPOUG apoIBaiou Ke@aAaiou dev Ba pTTopouv

va xpnoigotroinBouv yia IKavoTToinon TG aTraiTnong evog moTwTh 1 GAAou

TPITOU PEPOUG TTOU £yeipeTal KATd AAAOU ETTIHEPOUG apoIBaiou Ke@aAaiou.

To empépoug apoiBaio kepaAaio aglohoyeital atrd eEWTEPIKS OPYaAVIGUO

agloAéynong moToANTITIKAG IKaveTnTag. H ev Adyw H agloAdynon

Xpnuarodorteital atrd TO ETMPEPOUG aUOIBAio KEPAAQIO.

O1 eyypagEég Kal EEaYOPEG O€ QUTAV TNV KATNyopia PEPIBiwY

TIpaypaToTroloUvTal o€ TIUr TTou IgouTtal ye Tn otabepry KAE Tng ev Addyw

KaTtnyopiag pepIdiwy, utré TNV TPoUTTéBean OTi n oTabepr) KAE Tou

emMuéPoug apolBaiou ke@aAaiou dev atrokAivel TTavw até 20 povadeg

Bdong amd Tn petaBAnTr) KAE Tou emmpépoug apoifaiou KepaAaiou. Ze

TEPITITWON TTOU N aTTOKAIoN uTTEPBaivel TIg 20 povadeg BAong atmé Tn

peTaBAnT KAE Tou empépoug apoifaiou kepaAaiou, ol akOAOUBEG

EYYPAPEG Kal e§ayopég Ba TTpayuaToTrololvTal o€ TIUA TTou Ic0UTal JE TN

peTaBAnT KAE Tng ev Adyw KaTnyopiag pePIdiwv.

Metatpotriy O1 TTEVOUTEG €XOUV BIKAIWMPA VO METATPEWOUV TO OUVOAO 1

MEPOG TWV PEPIBIWV TTOU KATEXOUV OE OTTOIOdATIOTE KATNYyOPia HEPIBiWY

evog empépoug apolBaiou kepahaiou oe pepidia piag GAANG katnyopiag

pePIBiwV Tou iBlou i} GAAou eipépoug apoiBaiou kepaAaiou JPMorgan

Liquidity Funds epdoov TTAnpoUvTal OAEG 01 OXETIKEG OTTAITAOEIG

€mMAEEINOTNTAG Kal TA EAGXIOTA TTOGG CUPMETOXAG. MepioadTepeg

TTANPOPOPIES YIA TIG TIPOUTIOBECEIG HETATPOTTAG TTAPEXOVTal OTNV EVOTNTA

"Metatpotrhy uepIdiwv" Tou EvnuepwTikoU AgATiou.

All data is sourced by J.P. Morgan Asset Management and is correct as at the date of this commentary unless otherwise stated.

J.P.Morgan ASSET MANAGEMENT
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Moiol givai o1 Kivduvol Kal TI UTTopw va Kepdiow;
Auopeveig

XapnAdrepog kivduvog YynAoTepog Kivduvog

_ 2 3 4 5 6 7

O deikTng KIvEUvou BaagifeTal oTnv Trapadoxn 6t Ba
[ | OIOKPOTAOETE TO TTPOIOV yia 1 £T0G/-n
°

O ouvoTrTikdg deikTng KIVOUVOoU gival pia £vOEIgn Tou emITTEdOU KIVOUVOU
auTtoU Tou TTPOIGvVTOg o€ oUyKpIon pE GAAa TTpoidvTa. Aeixvel TG0 TOAvo
gival To TTPOIGV va UTTOOTEl OTTWAEIA KEQPAAQiWY AGYW KIVAOEWYV OTIG AYOPEG
n d16TI dev gipaoTe o€ BE0N va 00G TTANPWOOULE.

‘Exoupe katataéel autd 10 TTPOoidv aTo £mitredo 1 amd 7, To oTToio gival gival
TTOAU atrifavo.

AuTé agloloyei TIg duvnTIKEG {nieg aTTo TIG HEAAOVTIKEG ETTIOOCEIG O€ ETTITTEDO
TTOAU XapNAAG Kal TUXOV KAKEG OUVBAKEG TNG ayopdg eival TTOAU atriBavo 8a

uTTopoUoayv va €XOUV QVTIKTUTTIO OTNV IKAVOTNTA Jag va agag TTAnpwooupe. O
KivOUVOG TOU TTPOIGVTOG PTTOPEI Va gival GnUavTIKE UYnASTEPOG AV
S1aKkpaTNOEi yia d1IdoTNUA PIKPOTEPO OTTO TN CGUVICTWHEVN TTEPIOD0
dIoKpATNONG.

AuTO TO TTPOIOV dev TTEPIAQPPBAVEI Kauia TTPOOTACIa £VaVTI HEAAOVTIKWV
€MOO0EWY TNG AYOPAG, ETTOUEVWG, EVOEXETAI VO UTTOOTEITE MEPIKN 1} OAIKR
ammwAeia TnG eTévOUONG oag. Av dev eipaoTe o€ Béon va oag KataBdAoupe
TA OQPEINOUEVA, EVOEXETAI VO OTTOAECETE OAOKANPN TNV ETTEVOUCT OAG.

Ekt6¢ atmd Toug KivoUvoug Trou TrepidapBdavovtal aTov 8eikTn Kivduvou, dAAol
ONUAVTIKOi KivOUVOI EVOEXETAI VA ETTNPEACOUV TIG ETTIOOTEIG TOU TTIPOIOVTOG.
AvaTpEETE OTO EVNUEPWTIKG deATIO Tou apoifaiou KepaAaiou, TO OTTOi0
diaTiBeTal Xwpig empBapuvon otn diebuvon
www.jpmorganassetmanagement.lu.

Tevdpla emMISO0EWV

Ta aToixeia TTou ep@avidovTal TepIAapBavouv 6Aa Ta ££0da Tou iBIoU Tou TTPOoIdVTOG aAAG dev TTepIAapBavouv OAa Ta £6oda TTou KaTaBAAAETeE oTov gUUBOUAO A
Tov diavopéa oag. Ta oToixeia dev AapBavouv uTTdWn TNV TIPOCWTTIKA QOPOAOYIKF 0aG KATACTAGH, N OTToia UTTOPEi ETTIONG va £TTNPEedOEl To TT00O TTou Ba

A&BeTe.

To moo6 Tou Ba AdBeTe a1ré aUTO TO TTPOIGV e§apTdTal aTrd TIG HEAAOVTIKEG ETIBOTEIG TG ayopds. O1 e§eAigelg TNG ayopdg oTo péAAov eival apéBaieg

Kal 3ev propouv va TpoBAepBolV pe akpipeia.

Ta duopEVR, HETPIOTTABN KOl EUVOIKA OEVAPIA TTOU TTAPOUCIAdovTal €ival EVOEIKTIKA KAl XPNOIUOTTOIOUV TIG XEIPOTEPEG, HETEG Kal KOAUTEPEG
€MISO0EIG TOU TIPOIOVTOG OTN SIdpPKEIa TWV TEAEUTAIWYV www.jpmorganassetmanagement.lu etwv. O1 SuvnTikég e&eAifeig oTIg ayopég Ba yTopoucav

va gival TTOAU S10QOoPETIKEG OTO MEAAOV.

To oevdpio akpaiwv KataoTaoewv deiXVel TO TTOGS TTOU PTTOPE va I0TTPAEETE OE aKpaieg CUVONKEG TNG ayopdg.
Kivduvol: Autdg o TUTTOG ogvapiou TTPOEKUWE a€ oxéon Pe pia emévduon petagu 2021 kai 2022.

MeTpiotraBég: autdg o TUTTOG OEvapiou TTPOEKUWE O oXéan Ue pia eTmévouan petagu 2015 kai 2016.

Euvoikd: Autdg o TUTTOG oevapiou TTIPOEKUYE O€ oXEon We pia eTévouaon petagu 2018 kai 2019.

ZuVIOTWUEVN TTEPiodOGg Slakpd
Mapdadelypa erévduong

Zevapia

1 é10g
$ 10.000

AV ATTOXWPNOETE
HETA TIG 1 €TOG
(ouvioTwpevn
TTEPIOd0G
dIoKpdTNONG)

EAdxioto Aev utrdpyel kKapia eAGXIOTN eyyunpévn amédoon. Oa uIropolcaTe Vo aTTOAECETE HEPOG R TO OUVOAO TNG eTTEVSUCHG OOG.
Axpaigg Ti pTTOpEi va €1I0TTPASETE META TNV APAIPEST TOU KOOTOUG $9.950
KATOOTAOEIG Méon ammédoon K&GBe €Tog -0,6%
Auopevég Ti propei va EI0TTPASETE PETA TNV OPAIPECT TOU KOOTOUG $10.000
Méon ammdédoon K&GBe €Tog -0,0%
MeTplotrabég Ti propei va EICTTPASETE NETA TNV OPAIPECT TOU KOOTOUG $10.030
Méon ammédoon K&GBe £T0g 0,3%
Euvoiké Ti pTTOPEi Va €I0TTPASETE META TNV APAIPEST) TOU KOOTOUG $10.200
Méon ammoédoon K&Be €Tog 2,0%

Ti oupBaivel av JPMorgan Asset Management (Europe) S.a.r.l. 8ev gival og 8éon va TAnpwoel;

H JPMorgan Asset Management (Europe) S.a r.l. gival utreUBuvn yia Tn
dloiknon Kai T dlaxeipion Tou apoifaiou KeaAaiou Kal dEv KATEXEI TUVABWG
TTEPIOUTIOKE GTOIXEIO TOU apoIBaiou Ke@aAaiou (Ta TTEPIOUTIAKE OTOIXEIQ
TTOU UTTOPE] VO KATEXEI EVOG BEMATOPUAAKAG, CUNPWVA PE TOUG IGXUOVTEG
KavoviopoUg, Ta oTroia TNpouvTal o€ évav BepaTo@UAaKa Tou JIKTUOU
Bepatopurakrig Tou). H JPMorgan Asset Management (Europe) S.a r.l., wg
TTapaywyog autol Tou TTPOIGVTOG eV UTTOKEITAI O Kapia UTToxpEéwaon

TIANPWWNAG, £POTOV 0 OXEDIACUAG TOU TTPOIOVTOG BeV TTPOBAETTEI TNV
TIPAYHATOTTOINGN TTANPWHWY auToU Tou €idoug. QOTO00, Ol ETTEVOUTEG
evOExETOI va UTTOaTOUV {nuia €dv To apoifaio kepdAaio A o BepaToPUAaKaAg
Oev eival o€ Ban va TTANPwaoel. Agv UTTAPXEI KavEVa TTPOYPAUUT
atrodnuiwong 1 €yyunong 1o OTIoi0 YTTOPE VO aVTIOTOBUIoE! TNV OTTWAEIQ
0ag, MEPIKA 1 OAIKNA.

Moio gival To K6OTOG;

To TTPAOWTIO TTOU 0ag TTOPEXEI CUPBOUAEG OXETIKA PE QUTO TO TTPOIGV 1| TTOU OAG TO TTWAET EVOEXETAI VA 0ag ETTIRAPUVEI ue GAAEG BaTTAVEG. Z€ QUTH TV
TIEPITITWOT, TO £V AOYw TTPOCWTTO Ba oag TTapAaxel TTANPOPOPIEG OXETIKA JE QUTEG TIG BATTAVEG KABWG Kal TOV TPATTOU TTOU auTEG £TTNPEGlOUV TNV €TTEVOUCT

0aG.
Aamrdveg pe TRV TAPO30 TOU XPOVOoU

O1 mrivakeg ep@avifouv Ta Toad Tou AapBdvovTal atré Tnv mévouch aag yia TNV KAGAuwn dia@épwy 10wy datravwyv. Autd Ta TTood §apTwvTal atrd TO TTOCO
TTOU ETTEVOUETE KAl TO XPOVIKO SIACTNHA TTOU Ba €XETE GTNV KATOXN 0OG TO TTPOidv. Ta TTood Trou epavidovral dw eival evOEIKTIKA Kal Baaifovral o€ €va
TTapadelypa ToooU eTTEVOUONG Kol O€ DIAPOPETIKEG TNIBAVEG ETTEVOUTIKEG TTEPIODOUG.

Baoiotrikape oTIg €EM1G TTAPAdOXEG:

B 10 TTPWTO £T0G Ba AVAKTACETE TO TTOOG TToU eTevdUoaTe (€TAala ammrédoan 0%). MNa Tig AoITTég TrepI6doug BIakpATNOoNG, BACIOTAKAUE OTNV TTApPaAdoxr| OTI Ol
€MBOOEIG TOU TTIPOIOVTOG gival OTTWG TTAPOUCIAJOVTAl OTO PETPIOTTABEG OeVApIO.

B emevdvetal $ 10.000.

MNopadeiypa erévduong $ 10.000

€4V ATTOXWPNOETE
HETA a1 1 €T0G
(ouvioTwpevn
TTEPiIodOG
dIaKPATNONG)

ZuvoAiké KO6OTOG
ETRoI0G avTikTuTrOog K6OTOUG*

$43
0,4%

(*) AuTo artreikovifel TOV TPOTIO PE TOV OTTOI0 TO KOOTOG PEIWVEI TNV aTTOB00N 0ag avd £T0G KaTd Tn didpkela TNG TTEPIGdoU dlakpdTnong. MNa apddelyua, Seixvel
AT Qv OTTOXWPAOETE OTN AAEN TNG CUVITWHEVNG TTEPIGBOU BIoKPATNANG, N Méan amédoan aag avd £1og TTpoBAETTeTal # va eival {moderate.scenario.return.
before.costs.rhp} piv amé TNV agaipeon Twv ££6dwv kal {moderate.scenario.return.after.costs.rhp} yetd TNV agaipeon Twv e§6dwv.

JPM USD Liquidity LVNAV A (acc.) (LU1873130741)
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20vOeon TOU KOOTOUG

ETRO10G avTiKTUTTOG KOO TOUG
€AV ATTOXWPNOETE META a6 1

E@dmag k6oT0G KATd TNV €i0080 N TNV ATTOXWPNON

KéoTog e10650u
KéoTog amoxwpnong

0,00% , dev xpewvoupe Kapia empBdapuvon eil0680u.
0,00% , dev empBaAoupe Kapia empRapuvon £6O0U yia auTd To TTPOIGV, aAAG TO

€10G
0 USD
0 USD

ATopO TTOU 00G TTWAEI TO TTPOIOV UTTOPET VA TO KAVEL.

Tpéxov k6oTOGg TTOU AapBdveTal o€ eTROIA Bdon _

Aupoifég dlayeipiong kai dAAo
8101KNTIKO i AEITOUPYIKS KOOTOG
SIGPKEIO TOU TEAEUTAIOU £TOUG.

KéoTog ouvaAAayrg

0,43% eTTi TNG agiag TNG €TTEVOUCNG 0AG ETNOIWG.
Mpdkerral yia pia ektipnon mou BacideTal og TTPayHaTIKEG dATTAVEG KATA TN

0,00% eTi TnG agiag TnG eTMEVOUONG GOG £TNCIWG. AUTH €ival PI EKTIUNON TWV

43 USD

0 UsSD

SaTTavwWV TTou TTPOKUTITOUV OTaV TTPORAiVOUNE O€ ayopd Kal TTWANGN Twv
UTTOKEIPEVWV ETTEVOUCEWY TOU TTPOIOGVTOG. To TTPAYUATIKG TTO0O Ba TTOIKIAAEI
avAaAoya Tov OYKO TwV ayOpwV Kal TIWAACEWY TTOU TTPAYHATOTTOIOUE.

Mp6o6eTo K6GTOG TTOU AauBdAveTal UTTO £181kéG TTPOUTTOBEDEIG _

Apoifég emdocEWV

Aev uttdpyel kapia apolfn emidoang yia autd TO TTPOIGV.

0 USD

Evdéxetal va emBaAAeTal pia emRAapuvon PETATPOTTAG TTou dev uTrepPaivel To 1% TG Kabapng agiag evepynTikoU Twv PEPIBIWY OTN VEQ KATNyopia PEPIBiwV.

0O XPOVIKO BIACTNMA TIPETTEI VA TO £XW OTNV KATOXA HOU KOl TTOPW VA KAVW avaAnyn XpnHdartwyv mpiv amé Tn ARgn Tou;

TuvioTwuevn Trepiodog SlakpdTnong 1 £€Tog/éTn

AUTO TO TTPOIOV €XEI OXEDIOOTEI VIO TTIO HOKPOTTPOOETEG ETTEVOUOEIG AOYW
TTPOPIA PETABANTOTNTAG TOU. O TTPETTEI VA Ei0TE BIATEBEINEVOI VO
d10TnproeTe TNV €TTEVOUCN GOG yia TOUAdxIoTov 1 €T0G. MTTOpEiTE va
TTPOREiTE O€ £§ayopd TNG ETTEVOUCTG 0AG XWPIG KUPWOEIG ava TTAoa aTIyUnA

KaTd Tn SIGPKEIQ QUTAG TNG TTEPIGDOU. QOTOTO0, N aTTOdOCN TNG ETTEVOUCTG
0ag PTTOPET Va ETTNPEACTEN ApVNTIKG OTTO TN HETABANTOTNTA TWV ETIOOCEWV
Tou. O1 e§ayopég gival duvaTég KABe epydaipn NUEPA Kal N KATABOAA Twv
£000wV Ba TTpaypaTtoTrolgiTal eviog 1 epydoiung nuéPaAg.

Mwg propw va utroBdAw katayyeAia;

Ma TuxoVv KaTayyeAieg OXETIKA PE TO apoIBaio KEPAAQIO, UTTOPEITE va
ETIKOIVWVAOETE Padi pag kaAwvTag ato +(352) 3410 3060 amrooTéAAovTag
pAvupa otn dielBuvon nAekTpovikol Tayxudpopeiou fundinfo@jpmorgan.com
f ammooTéA\ovTag €maToAr oTn diglBuvan

JPMorgan Asset Management (Europe) S.ar.l.

6 route de Tréves

L-2633 Senningerberg

Grand Duchy of Luxembourg

MepioadTepeg TTANPOPOPIEG OXETIKA PE TNV UTTOBOAR KATAYYEAIWV KAl TV
TTOAITIKN dlaxeipiong katayyeAiwv Tou AlaxelpioTh diaTiBevtal otny evotnta
«Emkoivwviay, otn d1adikTuakr ToTroBeaia
www.jpmorganassetmanagement.com.

Av BéAeTe va UTTOBAAETE KaTayyeAIO OXETIKA YE TO TTPOCWTTO TTOU GAG
TIAPEIXE GUPPBOUAEG OXETIKG PE QUTO TO TTPOIOV H TTOU 0AG TO TIWANCE, AuTo
Ba 00G evNUEPWOE! TTOU UTTOPEITE va UTTOBAAETE KaTayyeAia.

AMAAeg ocuvageig TTAnpo@opieg

Mpo6o0eTeg TTANpOPOpPiEg 0 OXEON WE TO apolIfaio KePAAaio,
OUMTTEPIAGUBAVOUEVWV TWV XAPOKTNPIOTIKWY BIWCINOTNTAG TOUG, diaTiBevTal
OTO evNUEPWTIKO deATIOU Kal aTn dievBuvon
www.jpmorganassetmanagement.lu. AvTiypa@o Tou evnuepwTIKOU SeATiou
KaI TNG TEAEUTAIOG ETACIOG KAl EEauNVIAiag OIKOVOMIKAG €KBeong oTa AyyAiKd,
FaAAIKd, Teppavikd, ITahikd, MopTtoyaAikd Kail loTTavikd, Kabwg Kai n
TeAeuTaia kaBapr agia evepynTikoU avd PePIdIo Kal Ol TIWEG TTPOTPOPAS KAl
¢rATnong diatiBevtal xwpig eTIRGpUvON, KATOTTIV AITANATOG, 0Tn S1ElBuveon
www.jpmorganassetmanagement.com, ammoaTéAAoOvTal Yvupa
nAekTpOvIkoU Taxudpopeiou aTtn dielBuvaon fundinfo@jpmorgan.com A
atroaTéAAovTag eTTIoToAr oTn SieBuvan otnv JPMorgan Asset Management
(Europe) S.ar.l, 6 route de Treves, L-2633 Senningerberg, Grand Duchy of
Luxembourg.

MoAimikA atmrodoxwv H TToAmikr) atrodoxwv Tng ETaipeiag Alaxeipiong
SiatiBeTal oTn dievBuvaon http://www.jpmorganassetmanagement.lu/emea-
remuneration-policy. H TToAmikr) auth) TrepIAapBaver AeTTTopepeiG
TTANPOPOPIEG OXETIKA PE TOV TPOTTO UTTOAOYIOHOU TWV aTTOdOXWV Kal
TTAPOXWYV, KABWG Kal TIG appodIOTNTEG Kal Tn oUVOEDN TNG ETTITPOTING TTOU
EMIRBAETTEI KOl EAEYXEI TNV TTONITIKA. AvTiypa@o TnG £v ASyw TTOMITIKAG UTTOPET
va TTapaoxebei xwpig empBdapuvaon, KATOTTIV AITAPaTog, atmod Tnv ETaipeia
Alaxeipiong.

Popoi To empEPOUG apoIBaio KEPAAQIO UTTOKEITAI GTOUG POPOAOYIKOUG
KavoviopouUg Tou AougepBoupyou. AuTd eVOEXETAI VA EXEI QVTIKTUTTIO OTNV
TIPOCWTTIKF) (POPOAOYIKI) KATAGTACN TOU ETTEVOUTH.

MoAITIKA TTPOOTACIOG ATTOPPRTOU Oa TIPETTEI VO EXETE UTTOWN OTI GV
ETTIKOIVWVAOETE TNAEQWVIKA pe TNV J.P. Morgan Asset Management, ol
KAAOEIG O€ QUTEG TIG TNAEQUWVIKES YPOUMEG EVOEXETAI VO KATAYPAPOVTQI KAl
va TTapakoAouBouvTal yia VOPIKOUG GKOTTOUG, OKOTTOUG ao@AAEIag Kai
EKTTAIOEUTIKOUG OKOTTOUG. Oa TIPETTEN, TTIONG, VO EXETE UTTOWN OTI Ol

TTANPOYOPIES Kal Ta BEBOPEVA ATTO TNV ETTIKOIVWYVIa Padi oag evOEXETAI va
uttoBAnBoUV ot emetepyaoia amméd Tnv J.P. Morgan Asset Management,
EVEPYWVTAG WG UTTEUBUVOG eTTeCEpyaaiag dedopévwy, UPPWVA PE TNV
1oxUouca vopoBeaia TTepi TTpoaTaciag Twv dedopévwy. Mepaitépw
TTANPOYOPIEG TXETIKG PE TIG OpacTnpIOTNTEG eTTeEepyaaiag Tng J.P. Morgan
Asset Management mrapartiBevral atnv MoAiTikr MNMpoaTaciag AtroppriTou
EMEA 1rou diaTiBetal otn d1eUBuvon www.jpmorgan.com/emea-privacy-
policy. MNpo6oBeTa avriypaga Tng MoAimikrg MpooTaciag Ammopprtou EMEA
diaTiBevTal KaTOTTIV AITANATOG.

KéaoTog, emidooeig kai Kivduvog Oi UTTOAOYIOHOI TOU KOGTOUG, TWV
emMBOOEWY Kal TOU KIvOUVOU TTou TrepIAapBavovTal o autd To Eyypago
Baaikwv TTAnpogopiwv akohouBouv Tn peBodoloyia Trou opileTal aTrd TOUg
Kavoveg TG EE. Emonpaiveral 6T Ta oevapia €mMOOCEWV TTou UTToAoyidovTal
TIAPATTIAVW TTPOKUTITOUV ATTOKAEIOTIKG ATTd TIG TTPONYOUUEVEG ETTIOOTEIG TOU
TIPOIGVTOG | aTTd OXETIKO TTANPECOUTIO Kal ATl Ol TTPONYOUUEVES ETTIOOTEIG
dev atroreAolv 0dnyo yia peANOVTIKEG atroddoelg. Qg ek TOUTOU, N ETTEVOUOT)
0ag PTTOPEN va UTTOKEITaI O€ KiVOUVO Kal EVOEXETAI VO NV ATTOKOMIOETE TIG
aTrodO0EIG TTOU ATTEIKOVI(ovTal.

O1 e1mevdUTEG Oev TTPETTEI VA BAGiCOUV TIG ETTEVOUTIKEG TOUG ATTOPACEIG
QTTOKAEIOTIKG OTA GEVAPIA TTOU TTAPOUCIAdovTal.

Tevdapia emdoocewv Mponyolpeva oevapia emOOCEWY, Ta OTTOIA
€TMKAIPOTTOIOUVTal O€ Pnviaia Bdon, diatiBevtal oTn dietBuvon
{performance.scenarios.url}.

MponyouUpeveg emdoaoeig O Tponyoueveg MOOOEIG T TEAEUTaIO 2 €T
d1aTiBevTal 0Tn BIABIKTUAKE TOTTOBETIA MG WWW.
jpmorganassetmanagement.com.

MNa Tnv €€Aynon opiouévwy dpwv TTOU XPNGCIKMOTTIOIoUVTAl OTO TTAPOV
£YYPOQO, avaTpEETE 0TO YAWOGApI 0Tn SIAdIKTUOKK TOTTOBECIa Hag aTn
dieuBuvon www.jpmorganassetmanagement.lu.
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